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I, AGaymnacea. Iys, kpemyr Ba Ganwiap. Tolukedr, «Momusa», HanpueT!,
2000 ima, 312 6. .

ViGexucron Pecnybnukacuna oy, KpeJur MyHocabatrap, SaHKIap TH-
3UMH Ba YIApPHMHT (GaomIATHHHM TaNIKHI KWIAIE NaMAa onuG Gopiira
OarMuplaHraH Y36eK THAWAA E3MITAH OHPHHYH JAPCAUKIUP.

Ma3skyp H2apeiIHKAA MKTUCOMMN KATelopusl cudaTvia nyid, KpPeamT Bi
OAHKIIADHHHI MOXMATH, GyHKIMUIApH, BazudanapH, 6o30p HKTHCOAMETH
IMAPOUTHIA YIAPHHUL AUTH Ma3sMyHM, UYJ, KpeIut MyHOCAGATIAPMEBMNT Ba
pecliybanka 6aHK TH3HMUHHHT Y3HIA XOC XYCYCHATJIapH ouHO Oepmiran.,
Kurofna xap Oup OVaum G¥iduua oauHrad OwimMiapHn sHAMR  Myc-
TaXKAMJIAIN MAaKCaZHAR WY COXaj/la MABXYN XOPHXHH agaOMCTNapHHU TaXmwul
KM 6Vitiua KYpeaT™Manap KeATHPIIITaH.

Jlapcak ommit Ba ypra Maxcyc TAWIMM JABAAT CTAHIAPTAAPH acoCH/A
¢ayaran 6yaub (B340200-B340900) uxrncomnap, 6ank, MOJHA, COMMK, TH-
UMM XOAMMNAPH, WIMHWH XOAMMIAD XaMIa NyJd-KpelUT TH3IUMH Ba Oankiap
HAOMATHIHKI YPranvinHn XOXI0OBYWIAD YIYH MY/DKAJLIAHIAIN.

Taxpuzwu:  vimvicoq Gawiapu noxTopu, ipod. Kompos A K.,
ukmMcon (Qarnapy aoKropd, npod. E. A6ayanacn.

@ Vibekucron Pecnytagxacu Bayk- Momas
akajieMuscH. «Mon nawipwéru, 2000 ii.
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KHUPUALI

MyCTaKWUIMK Huptapiia V30eKHCTOH OIMHIHAAH TYOHaH (apk,
KWIYBYM SIHMM UKIMcOOWd MyHocabariapra acocnailaH WKIMCOUMI
PHBOXIAHUIHHHT HaBbaTiaard 6ocKuwiapura yrub 6opMoKia. bosop
HKTUCOIM aCOoCHa ToBap-1Ty1 MyHocabatTiapu éraiud. Topap-1ryn My-
HocabaTIaApU — TOBap MLUEO MUKAPUII, TOBApJapHU alMpOoIIail
Ba HYJI MYyOMaJacula Xoc MyHocabariapid udona kuwiaau. bosop
UKTKHCOAM  3pKMH  TOBap-my/l  MyHocabarnapuia  acOCaHIaH,
UKTUCOLNMH MOHOIOIWIEYM UIIKOP KMITYBYH, WKTHMOMIE TApaKKHUETIA,
AXOJNMHHM MXTHMOUI Myxo(aza KWIHII HyHaAWIIMra 3ra O6ynraH Ba
6111(§<apw1H6 OopWIiaMran UKTHCOUAAUP.

Y16eKHMCTOH PECITYONMKACH HKTHCOAMETHIA 0030p MyriocabaTia-
PHHH KAPOD TOIITHPHIL RO/13ap0 tanbupnapian 6yIran mysl, Kpeiaur Ba
OaHKIAD TU3MMMIIA XaM uYKYp Y3(apMUL@PHK aMaiia ONMpRULIHK
Taxo30 KWy, bosop MyHocalariapyura yiuill MKIMCOAMilT KaATeropus -
cuaTUna TyAHMHT, KpeAWTHHHE, (OM3, COMUK Ba OOlIIKA KATCIOpHS-
JAPHURT MOXMATH Ba aXaMHSITHI2 OounIkada €HJALIMIL 3apyDPJIHIUHU
TAKO30 KWIAJIM.

¥ Bo30p Mynocabarjapura Vil WaporTuia GaHK-MOIHS! TU3HMU-
HUHI' axaMusid  1y01aH  ¥3rapMokiia.  bosop  MyHocaGariapuHy
DOIIKAPHIIL COXACHMIA JaBiAT TOMOHMIAH 00 GopriaauraH Oapya
UHUIADHMHI OFMP/IUK MAapKAa3H ala Iy TH3UMIAPTa KYWiu.

Ly cabab.;iy, 621K TUMMHUHY TAXOMWLUIAINMTHPHIIL, OAHKIApHUHT
MYCTAKM/UIMTH Ba 11y7T MyOMAJIaCMAarn axBoil YYYH XaBoOrapjuIruHH
OLLUMpULY, 1TyA-KPE/IMT MYHOCA0ATAADUHM TAPTUOLa COMII, CYMHUHT
0apKAPOPIUIU BA 10KCAK HY(DY3UHH TALMMILIAL! COXACHNATH MYAaM-
MOJIApHH  Ypranuii, (MYHUHIJICK  TertHilid  WIMKIL  Xyzocaiap
UHKAPHUI Ba TABCHSLIADHU MIIIA0 YMKHMIIL YTA Jlo13aph Maca/laiap/lad
XHCOO.TaHANM:

Byrynrun xyiia KyHWIarM caBoiulap WIMUH HYKIAay HA3apJiaH Xa-
BOOIAPHHU KYTMOKA:

— Hakj1 1y 8a KpeJdT SMUCCHICHHMNT Yeuiura cabad niuma?

—- AXOItM  KVJIWIAIK UVIIAHT  XAPAKAICH? TYpHO KOJUINUTra
Kailyiail Xiwmo iy KyiiMaciuk MyMKan?
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— Maxcynotr wiad UWKApMIDIMHT FOMUUIM TabMUILiavaral
KOpXoHA (pupMma)iapra kKpeAuT Ocpunumura iy KVitMacidk yqyH
Kalhai yopa-tanoupiap vmaad yukuur iosum?

~—— MULHIT BadloTa KYPCUITUHT ajlMalilys OapKApOpIallyBHHH
TALMUIIAI YIYH KA Taabup:1ap aMaira oIUpIMINIM Kepak?

— M anustidlir oniuHy O:UUI 82 VHU HACAITUPKMIT OMUIAa~
pU HUMAApral udopar?

bo3op MyHocaGATIAPDUMIIM TAJAG mapaXacHNa TalliKWwl KHTHLLL,
UIUIA0  YMKAPWILIITE PHBOXCIAHTUPHII, KCHIAITIUPHUIL Ba 1Y acocaa
MKTHCOJIUIT TAPAKKUETTA DPUNIHIN KpCAWTIAH (PoiTATAHUNIHM, OAHKIAP
(DACIIMATHHHHI  CAMADATOPJIATHIK  OUTHPHIITNM, KpenutsiaH ¢oiinaia-
HUINA CUTOUIT XOLIAPHUHT OJUIMHM OMMUIIH TAKO30 KWIAAU. X03UpIH
BAKCIA TIKOpar OalKiapy TOMOHMIAN OCPUIAIMIAH KDPCIHUTIAPIHHT
CATMOFH Ba CHU(BATH COXACH/IA alrda MyaMMO.IAp Masxyil. *

Xap Oup XaMusITAa 0alK TH3UMH YHHHI' UKTUCOJMIT TH3WMMH T
MYXHMM Ba aXpaiaMac TapkuOui kucMu xyucod1aHaau. Tapuxan Tosap
MHILIA0 YUMKAPVIL BA MYOMAQJla XADACHUHMHI PUBOX/IAHWIOM Oank-
JIApHHUI" PUBOXCIAHMIIY OWTAH ¥3apo OONTHK X0 TapakKuil Kiwiud
6opran. banxiap xyxanukapra Kpcaur 6epa Typub, KOpXoHa, Tai-
KHJOTIAp  ypracHiua XucoO-kurobiapuu yrkaza OGopu®, Kanuman
XapakaTwia  BocHIauM  cHatHia  MaijloHm  uuxaaud.  Bosop
WKTHCOMETH HIaporiuia OaHK TWIKMUAA KAT1a TApKWORIT srapuisumap
103412 Ke/UIM BA OAHKNADHUHI TAPKMOM Ba yaap Oaxapanurad (yHK-
THMsLUIAp BA ylapia IOKIARIAH  B3WODATADHUHT MOXMSAIH Ba CHbaTH
Varapud OopMmoKta. bavap MaLbMYpHid OyIpyKOOIMK TM3HUMMIA MITT-
JaNaH SiTe — 6030p MYHOCABATIAPY MIAPOUTHIA HULHallra VIERY.
bozop MynocabaTIapy mapouTHAa MnLiall SAaHKIApIaH SHIH XU3MAT
TYPJIApHIY  TaI0UK  KWAHIN,  MHKOLWPHUHT  KUSUKMIILTAPUHH
XHUCOoOra OJIMII, yaapra XMUiMar KYpCaTHIIHUNT SHIM YCYUIAPHUITH XKO-
pUuil KMIMIIL, SHCKH KPCHUT  BOCUTAIAPUIIKY OaHKap (ao/usaruna
KyJuam, Tvp:aA¥ XWT KPCHUT KUHCTUIYVTAAPHITUHT Gapno KW WU
6u(1an OOFIUK, XAPACHIAPHHINT 1033TA KEIMHIMTA O4UO KEIUTH.

M hosop  ukmMcoim  mapouTWw  GAHKIAPIKHT  YPHM  XaMua
AXAMUSTHHUAT MYXUMIMIHA. 1Y), KPEHUT Ba 0allK THIMMHHWNE Ta-
KOMWLIANKO OOPUHITH 11Ty COXAJIA IOKOPH MAUIAKAIN Kap:ap 1aiep-
JIANTHM B MABXY/L MYAMMO/AP €YUMUIIM TAKO30 KMt )

Maikyp napeinuk Ilyn, kpesdr Ba falkiap KypCHHHANT VKYB Jiac-
TYPU ACOCUNA spati:irall OVIKO, 1y HVuaiuuy COXanapuia TaaityKis
oyiaran Gapua Massyiapuu y¥3 wqura ofaun. by papciuk 70--K0-
HWLapaaly Japeaukiapian ¢apk Kuwimd, yHian 0030p HKFTHCOIU
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HYKrAW HAAPHIGH UKTHCO/NMIT KATCTOPHANAp Ba Viapra TaaLIyKJIM
Oynrad Macaiaizap Kypud uMkwirad. by Kypc UMKIMCcOIil (anHnap-
IMHE AHMK, MyClakui iiVHanduwviapuiaH 6yau0, uiw@ad 4uKapuiil
MYHOCAOATAADUHUHT Maxcye OV IMMM — Nyil, KpenuT, OaHKap, Oup-
xanap 6wnan OOFIMK coXAnapiaru MKIMCoAuit MyHocaGaTJapHUHI
HpoJIaCHHK V3HIA aKe STTUpajin. JapciuK yMyM UKMMCOnMIl Ha3zapus
TALIUMOTIIAPU, XOPHXHIT OMUMIADHHIT TAIKHKOTIApHHKM IbTHOOpPra
ONrAll X014 TAAKHKOT KWIHHI aCOCHIIA SPaTUITaH.

Kiro6a §030p UKTHCORMETH MIAPOMTHIA ITYJI MYOMAJIACH B4
KPCAUTIIUHT PUBOXCIAHMIN KOHYHUSTIAPH, acocdH TaMoiiWwuiapy,
Galikap Ba 0aHK OlCPAMSLUIADUMHMUHT OJIMO OOpMIMIIIM, BAIlOTA BAa
BA/IOTA TUSMMMHHUHI PHBONUIAHMIL OOCKUWIADH KA0HM Macataisap i3
U(POJIACKHYU TOIITAH.

Maskyp KyTo0 aBBaio MKTUCOMMET oamil YKyB lopmiapu Tajada-
JIApM, WIMUYI XOAMMIAp, acliupawiiap, TxopaT 6ankiapy Ba Map-
Ka3ui 0aHK XonuMilapy, MOJMA TAWKWIOTIAPU XOAMMJIAPDHM Ba 1Yy
coxXa OMnal KM3UKYBUMIAD YYYH MY/DKA/UIAHTAH.

Myassugh
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1 BYJIUM
HYJITUHT MOXUSATH BA OYHKIIUSJIAPH

1-§. Hyannur 3apyp/iarg Ba MOXHATH

Mirucoamit kateropusira aMan KWIyBYK Xap OUp MaMiaakay pu-
BOXJIAMUUIMHUHT acocHil BocuTamapuiaH Oupu myn 6V:1u6, 6030p
UKTHUCO/IUTA YTHIL Ba yi{/Ia MUI IOPUTHMIINIA YHUHI YPHU BAa aXaMUSITH
gnaza omub copaau. Japxakukar, mya — «0030p TUTH» JIEh Ockul
ailrwiMarad. Xap 0Mp UKTHCOAUIN ax0opo1, ToBapjiap Ba XM3MAT/Iap
0axocu, TYAOBIAp, JapoMANly XApaXaTiaap, MOJIMSABUH Tajlabnap Ba
MaxOypUsITIAap, UKTHCOAMIT aJIoKalap MaKpo Ba MUKpO jlapaxanapia
(hakat 1my;ua Udojia KHMHY.

Bo3op uKImconura Vrulll IHAPOWTHAA IyJl axAMUSITUHUHT OpTHO
OOpHIIM XAMUSITUMWIIA MABXYZ XYKVKHI Ba XUCMOHMI Iaxciap
GaoIUITU BA YHHUHI HATUXACH — JIapOMAM 1Y) OWIaH OOFRIMK
akaHauiwianyp. Wyimir yuyu Xam nyil 6apya UKIMCOJNE PHBOX-
JAHUIT OOCKUWIADUIIA ONAMIAPHH V3UTA X110 KUIMO Kearail.

ABCTPAIMSLIMK UKimconuyy oM K Menirepunnr (mkprua Apn-
croren Ba IMnarongan Gourmad XX acpHulit Solmyrada 1yst TYFPUCHIR
KAXOH/IA OCl-0.TTH MUHITIAIL OPTUK, MAXCYC WILIAp YOIl KWIMMIAK.
Arap O3 XO3MPIY Kyl 1y TVEDUCHAA CIWMAaH BA YOI KWIMHIAH
ANADUETIAD coHd OyI OUp 1Teya Mapia omub Kelmal jiccak Mybo-
Jlara OyaMaca kepak. Kyiviab raiKUKoTIap Yrkaswmiima KapaMac/iai
Nyl Ba YIIHIT XYCYCUSTAAPU, Xap OUp TWiUMila WHLAATWIMIIK, Ypiu,
YHUHT UKMHCO/I'A TALCUPH, Herd ANOXWIA - OAWHIAH - UIYIMBKIYMIAp
KW OYJTHUNT  KVIARMIY V. EPHUHT BOILMIHUMIT  KYITAldiiuea
OJUO  KCJIAK-10, XAMUS! MUKECHIA MYOMANAJAIY NV MACCACHIIMHI
KYIaiMiM - XAMUAT  O0iLIMIM - opTud  Gopunmra  catomit  Tancup
KVpeaTajim Jietatl CapoLIapra XM TVIIMK XABOO TOIMATAH 3MAC.

ITyn Ba yHuIr BasHpaIapy TYFPUCHIA MABXYIL XOPMXHIl Mamia-
KATAAp  UAKTUCOAUMMAPHWHT  Ky/UIaHMadapunu  onmd  Kapaiinuran
OVicaK, NYAHUHT KCIHO YHKUIIK TYIPHCHIA HKKH XWE FOS MaBXY/1-
JIMTAIY KVPRINUAUS MYMKHNL. byaap palroiaaciuk Ba 3BOSTOIMOH
rosiapJLup
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Pannosaynernk  KapanuiMHI acocuniapuiai OUpU  ApHCTOTEIb
6Vau0, y 1y Keaub YUKHITMHMHE acOCHHU Y3apo Oup-OMpUIa TeHr
KMITMATIIH XApaKalTa KeJITUPYBUM OUpOp OUp Maxcye <«Kypo/», KM-
HIIAp OpacKIa ¥3apo KeIMIIYB HATHXACHAR KaOy/l KHIMHIAN 1UHAD 1M
OMPIMKHHUHT TOIUAIHUIM altupOonUaygl Xapa¢ e oymiuura onud
KeJmaH  Jicran  oau. TosapaapHd  y3apo  alupOourauyia  Hyn
KATHAIIIMATAHIA TOBAPHU COTUU] XAPAETIM '1OBAPHM COTUD OJIMILL Xa-
paéin cudarwia 13a1a Kelal, Tosapiap Ypracuiard MyTAHOCHOIMK
TaCOM(AH, MACAIAH, COTWIMHIA KepakK OYman maxcyslorra maad Kai
JIApaXala JKAHIMIMIA BAa YHMHT MHKJIOPH KAM-KYIUIMIHFA OOFIHK
XoJia  YpHaruaran, KeHMNYaJIMK 1y roBapaap HYMIad  YMYMUEH
MYKOOWI Ba3sHQacHIarh 6ab3U TOBApsiap aXpaTud YHKAM. KaMudt-
HUHI PUBOXIAHUIIN MYOMAIATA MCTAUIADHUHT KMpHO KeIHUIMra
0;IM0 Kejlau.

PUBOXIaHHILHUHT nauuaﬁku 6ockUwiapyua 6yjap Muc, Opoiisa,
TeMHp 6yiu0, aitnpbouviam T-T1-T wakimna oan6 6opuiran. XVII
ACPHMHT OXUPMIAYa Iy.l TOMOWIAD YPTACW/IAl¥ INAPTHOMA BOCHTACH
N6 Kapad kesauirall. Xo3UpIrv BaKEaa xaM 6ab3n “eT OJ1 OJIMMAADH,
macasial, [Moib CaMydubCol. 1ly/UtH CYITbUi COIMAIl 1HADTIALMIL
6eﬂ1m,n‘ Je6 mioxiaMokaa. bouika aMmepukaidk oiauM Ko Ten-
OpeHT KMMMATOAX0 MCTA/UIADHUWHI 1Yl Basudacuipr OGaxapuiuu Oy
KHIIUAAP YPTACUJIATH KCIUHIYBHUHYT MAXCY/IMIHD 160, YK HUPMOKJIA.

V30K HWLIap JaBOMWIA COOMK Ty3ymlla Iyl Ba {Iyjl MYOMAIACH
coXaclary rtaiakukormap K. MapKCHUHT TAIMMOTH ACOCHlia 0140
oopwiny. [ly.HuHr Keaub YHKMINMHH TAIKHK KHIWILWIA, aibarra
MapkcHMHI XH3Maty G¥iaca-na, y acocan. A’ Cmur, [. Pukappo:ap-
HHUHT TARKMKOLIAAPHIA TasHIAH XOAAa IY;IHWUHI MOXMMTHHM HQoja-
a6 6epran. By MKIMCONMMAAD (TYIIMHT Y34 XaM 1OBap KAHIMIWHH,
IYJIHAHL KeAub 4YUKMIIM OOCKM'WIApUHK KH30X1a0 Ocpa o:wiap.
Ynap OJ1MH BA KyMyil KA3MO O/iMIl Ba MIUIATMIIL YYYH MaBIyM
MEXHAT cap@ialiaid, WY MCXHAT OJTHII BA KYMYLUUIA TaBjajaliran
X0a, GOINKA 10BAPHAPHUHT KHIMATHHN VTYALMHI acocK 6Yaud
XHIMAT KHMIajM J1ch kypeartaiiap. XoMpld BaKifid IOKOPWIH
VXUlakaH peaii Hyuap. ypHUTa ¥3 KMiMaliura ora 0Y.1Ma1all KOFo3 Ba
KPe/IMT 1IYIJIap MyoMallaia RULIaTHIMOKAA. LIyuuHr yuyH, Koro3 sa
KPCAMT IIY.Liap, 1yid KEIHD UYMKHUIH TYEPHCUUATH PAIIMOHAIMC IHK
KOIHCIITMAHUUT TVPWIAH TVEPU Keboru 6¥ina onmaiinm. Koros nyi-
Jlap 103ala KeTYNYA XAMRHT OUp He'a punoxualmm Dockuumim Go-
cud Yivap

U Camy ssncon 1. Ixonovnka , M.: 1964, — 64 6.
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TTyIHHUHT KeAWO YUKUIL TAPHXM KVIIPOK NYJAHHHL 3BOTIOLMOH
Ha3apusicH Owian 60wMK. Torap MyOMATACUHUHI 3BOJIOIIMOH PU-
BOXIAHHUIU XKAPAEHUAA YMYMMIT IKBHUBAJICHT HIAKIWHHM XAp XWI TO-
Bap/aap YitHaran. Xap 64p Xamoa V3 TOBAPUHU DKBUBAJICHT cUATY-
a yprara KyiiraH. Jlekuil XaMUSIT TapakKuETd 1y ToBapiap Mawian
HMKKH TYPYX 10BapJapHUHI axpanud yvkuiiimra onud kejijii. byaap:
IXIUEXK YUYH 3apyp OViirall rosapsiap Ba 3¢0y 3WiiHAT TOBapIAPHIMD.

Wiit1ab YuKapuIHUNT PUBOXIAHMIIN HATHXACWIA AEXKONYUKINK
B4 YOPBAMM/IMKIATH MEXHAT TAKCHMOTH, TOBAD  TYPJIAPUHMHI
KYHAURIIM AIMAINIMHYB XAPAEHUHWHT %HA PUBOXNAHHIIIMHK TAKO30
KWK, AJIMAKHEYB XAPAaCliWia TOBAP Jralapy ¥3apo MyToKaTHA OViaub,
TOBADHUHI' 31acH ¥3 MAXCYJIOTUHM (MyIKMuM) OGaxotaran. Ly
Gaxosianl XapaéHu 6Upop YIHOB GUPIUTH OYIMTITHHY TAKO30 KWILAH.

VIraH acp MKIMCOMMWIAPU IIYJIHH TOBApIAPHUHT TOBAPU ncH-
nojlaaraliap Ba YHUHT KYHWIAr® XYCYCHSTIAPDRIH M30XTa0 Oep-
rafnap. BUpUHUMIAH, NYJHHUIII HCTCBMOJ KWiiMaTHaa OONIKA ToBap-
JIAPDHUHT KUHMaTH V3 WdomacuHU Tonaan. WIKKMHYWAH, 1y
uoanaHAiIMIaH AHUK MCXHATHUHI ACOCUHM abCTPAKT MeXHAT faln-
KW KWIanu. Yudnumiat. 1nmyuia u@ojaTanyBau xycycuii Mexuar
AXTUMOUN MeXHAT cudatnaa naMolH Gyiaiau.

[IIyHra acocHaHTaH XO:/la mya Xam Tosap, TeKMH O0MIKa ToBap-
Jlapyad (apkK KWIYBIHA XYCYyCHsIJIapra 31a OVIraH Maxcyc Tosapaup
JieraH xyjiocara xeivml MyMKUH. TIVIHHHT Maxcyc ToBap cHpaThia
XYCYCUATU WIYHJIAKY, ¥ Dapua ToBAPJIADHUHI KUUMATUHM Y3Ura ugo-
A KWIYBYHA. YMYMUIT SKBUBAJICHT XUCOOIAHANM.

YMyMuii SKBMBAJCHT Ba3whacHHU Y30K HMIAAD JJABOMMIA OJITUN
Oaxapud KeiraH 0y:1ca-na. 1o8ap XYXKAIMIHIMNAT Ba 11T MYOMAITACK-
HUHE PUBOXJIAHUILM KOFO3 1Y,LTAP, OONIKA KpPCJIUT BOCHIAJADH,
103ara  KCJMIIMWIA, KpeJIMT Ba 1yl MabGilapiapuHvir O0aHKaa Oup
XHCOO pakaMUIaH UKKUHYHM XHUCOD pakaMMTa YTKABWIMIIM KaOK Xi-
paCHmApHUNLIE 11aivlo OymwiMra oau®  kearan. [Tyn Kaw@il wagpin
OVIMNIMNAY KATBRIE Basap — ¥ IVILIMNA KoJanu. FOxopunarwiapra
ACOCHANTAH X0 TIVIHKHT MOXMSTTUHU KYHWIATHUA TALPUdIALIL MyM-
KUH. Hynr — 6y maxcyc Topap, ymymuii skseaancar 6yiub, aGerpakr
MCXHAT XAPAXKATIAPHIM VIWIA AKC ITTHPA/E BA TOBAP XYKAIMIH/IAIM
HXTHMOHH RNUIA0 unkapwin myvocabaThapunn nGoaaianm.

by Tabpudd HynUHE Bapua XycycHsruiapuun Viwia TVIUK Udoji-
Jaiiim 1ed  airrgiinMui  MyMKAN.  Byaap, Ostpunuspas; nysHuin
0ONIKA ToBAPAAP/IAN AXPAIUD TYPYBUH MAXCYC TOBAPHUIN. HKKHNYH-
AR — 1y Oy yMyYMHH OKBEBaJieN1 — StoHa ToBap OViImO. Ko
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TOBAPIAPHMHI KUIIMATHHY ¥3ua vdona K (0onKa XOX/araH
Oup ToBap Oy XycycHsitia 3ra O¥Ia oJMAIIK);, yYHUuYMAAH, [TYTHKUT
IKBHBAJICHT CHMDATHIIA TOBAPHH SPATHIITA KeTTal MexHaT ga ollika
Xapaxatiapid V3w UGoa KWK, TYPTHHYMAAN, TYJIHUHT Xap
6up uWKTHCOAMIT TU3UMIA, TOBap WMIIA0 YKKADMUINA KHlMAAp
YpTACHAA  J03ara  KeNauraH WKIWcoamii mynocabatnapur  Ubola
KW/IMITY Ba DO1UKAIAD/IUD.

[ya Tyrpueyaary spomonnol Hazapus YHUHLU YT40B OUPIIHTU Ba
MYOMA/TIA BOCHTACH DKAHJIUTHHU OUnud Oepajv.

Yer 30 UKTHCONMKIAPH TTYTHUHT UKTHCOJIMI KATETOpUS CUQATHU-
A MOXUSITM Ba 3apyp;Mrura kaM bTuGop Ocpwinran. 1857 ftwina
TAHHK/IA HHIVIK3 YKTHCOMYUCH Y. XKCBOHC HICTHCOAMH (PAaHIAp YYYH
Iyl Macanacu — Oy TCOMETpHSANArd alUlaHa KBalpaTypacura TEHT
Macala aeral skal, [HyHANT yUyH YeT 34 UKTUCONYWIapu 6y MaB3y-
HU uernab® yTmnrad. S0-iiwuapiard JapcIRKIAPDHUHT MyaLudpnapu
NYJIHHHT MOXMATHAAH K¥pa YHWHI WKTHCONTA, WIILIa0 YHUKAPUIN Rd
OaHUIKK, MOMIMH peccypenap Ba yaaplaH GoiyianaHuuma TabCUpUHU
Ypranmil MyXUMpPOKAMD, 1€6 TahKWVIAITAH BA KYIMWIMK 4eT 31
OTMMIIApY LMY IVHAIIMIIA Uil o0 OOpMUTAH. XO3Upiy BAKIIA IIyA
TYFPUCHAA GM30a MABXYR 4eT a1 afabuémiapuia KVpWwoad Macalianap
Oy (DUKPUMUHUHT UCOOTH OVIMIIM MYMKMH. XakKMKaTiaa Xam 0030p
HKTHUCOIUTA VTHII HIAPOUTHUAA ITYTHWHT 3apYPIUIY, MOXUSATUHH TaAKHK
KIWTYLYIAH XYpa, NYTHHHI WKTWCOAra, MIUab yukapuimra, 0aHiUKKa
TALCUPUHU  TAIKMK KWL KAMHSTTHMM3 YYYH aXaMUsSITINpoK 1eb
yitna¥muo.

2-§. Hyaumsr dpyuxnnsiap

Xap O6Hp UKIHCOMME  KATeropdsiapiufr aMan  KWIiHI,
UKTUCORIT MYHOCADAT/ADHUHT MABCYTH CUDATHIY HaMOSH OY/IHINM,
MYTHUHT  3UMMACUIA  MabiyM Basudaiapiu  foxmiad.  Tlyn
UKTHCONMIT MyHocCAfaTIapHM Y3Wia ake OTTHpAa TYpHO, MamiyM
(hYyHKHUSLTADHH 0aXapanM.

Hyananr moxuarH YHUHFP Oaxapagurai Qynkumanapmna sHajga
SKKOJIPOK HAMOCHT OYI1ajiu.

MyARKMAT QYynKUMSICH TYFpUCMIIATH caBo)t OMp BaKTHUHT y3uvla
XaM KWITKH Ba XAM XYIIA OCOH CaBO.UICK TYIONIA/M.

By CaBoAHUHI OCOHTUTH HIYH/IAKM, NYTHUHT (DYHKUMUIADK MAB-
Ky Xa€TTa KM Bl UKFUCOAMI aMaTuéTAAry MaBXyll XapalHilapHu
V3una HOOIA AN,
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KHITHIUTATH [HYHIAKH, Y HUHE GYHKIMSUIAPH, YIApHUHI MOXMATH
HKIMCOMWIAD TOMOHWIAH Xdp XWI1 TATKUH KuiuHauu. UKIrvdcoamii
aUabuETNap/ia MyJIMHE TYPIR XWI QYHKIBISUIADUHU YUPATUIHE MYyMKHH.

Bu3 IIyJIHH MKTHCOAMIT Kareropus Ac6 kapal, HKIMCONMI
XMXATHAH PUBOXIAHTAN MaMIAKATIApAA KEHI TapKaaraH (OYHKIHHsA-
JApUHY TaxXIWT KWIAKO, 11y acOCHil TVYPT (PYHKUMSAHU Oaxapajad JHe-
IAH (PUKPHU TABKWIIAMOKYMMMU3. byrap: xwiimar yavomn, mMyomaia
BOCHTACH, TYJ0OB BOCHTACH Ba XKAMFAPMA BOCHTACH (hynKunsLiapu.

Kutimar ynworn cudaruia 1y HUHrT GUpUHYM GYHKIIWACH YHUHT
KuiMar Vi4OBU IKaHJIUTHIHp, SABIHA Hysd 6apya TOBAPAAPHUHT
KMiiMaTHiItd Oenruiaiiiy, yiapHaunr 6aXocviiy aNKKIalliga BOCUTaun
6VIHM0 XU3MAT KWIAIH.

KuiiMaT VmioBd (GhyUKIHACHAA MY, TOBAp MULTa0 YMKAPMILITA
capdIaHrAH WKTUMOUIT MCXHATHU UOAATAIM Ba Y MEXHAT aco-
CUAa TOBADHUHT KMilMaTviid Genrwnaiimm. Iynnunr 6y dyuknmsicu-
Ia HaKa ny/iap sMac, (DMKpal Iy;Jlap UINTHPOK KWAAIM. Macanal,
6M3 caBAo AYKOHHUIA KUPUO, OUPOH TOBApUU GAXOCUIIM KYpUl, ToBap
ury Gaxora apsdiiurag rtosap, €KW yHIa IOKOpH CKM AacT 6axo
KYHIWITAHMH — 111y XaKJda Y3UMUHUHIT DUKPUMK3IA 5Ta 6VARIITTMU3
MYMKHHI. BU3HHMHI MaHa LIV XYJOCAMM3 aCOCHIA ITYIHMHL KuitMar
VANMOBH (DYHKIHACH € 1aJIH.

MNyminnar  KuliMar Vo  (QysKUMsSCHIa OHp  TOBADHHHT
KMHAMATU MKKHUHYM OHp TOBap KUFMATH OpKAIH Hdola KWIWHARU.
Arap Tapuxla Halap TanLaiyuian 6yiacak, 6y Basubanu  ¥3
KUHMATAIA STa OViran TOBAP-OITUN EKN OITMINK V3uaa udojanaii-
JUTA 1Y OUpIMKIapy 0axapud kefra.

IMy:iuHE KMiiMaT YT90BU PYHKUMSCY KHEMAT KOHYHHIA acoc/a-
HUO anuKiaianu.

Iysnuur xuitvar YigoBH  GyHKUWICH 0axojJap MacurrabuHu
Oelruialiiy Tamad KWwiaju.

Baxoiap x¥iaasu xykykuil taseudhra ara 6¥:iu0, y JaBiaT 1ToMo0-
HUNAH OCITWIaHaIM Ba ToBap KMiiMarura acocianraH Xo:ua YHHHT
Baxocunu ubojataizi. baxoiap macirrabu opka, pukpan nHa-
MO KUIMHTAN TOBap DaxocH jasiar faxocu ¢xu 6030p Saxocura
allTana/M Ba MUUTHI 1V OUPJIATM Mo Ilalain.

80-iApHIUHE OXUpUIada daxosiap Macurtaby ae6, nasnat 1o-
MOHMIAH TACAHK/IAITAH, TOBAP KUIlMaTUHM Yindanl ka Gaxoiap Gen-
I'Iail y4yH KUPHTHITAfL, MAabIyM OITHH MUKIOPUHHU ¥V3Wia udoaa-
Jarase uysA Oupadrnra aitnrai. Kapuid 30 hiwa jasomuyia 1961
i 001Lia0 coOUK WITUhoKIa Daxosiap Macurradbu Kb | pyoan
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KaOyJt Kwidtirak Ba y 0,987412 rpaMm oTHII TCHITATMTMPWITAH 3.
RO-IMUTAPHUHT OXMPHIA KeAHO COOMK MTTHHOKIA 1yA OUPIMIVHM O1-
THMHIA TEHIVIALl FOSICH V3 KYYMHM iiVKormud. BaxojiaHku, ©0ouiKa
KVIIr¥Ha MawRaKamiap aMaauéTnaa 6y reurmaurrypuin 70-iapaan
00111126 aBTHOOPrA ONMHMARUM. PUBOXIAHMAH MKIUCOATA 3ra Oy.mad
MaMIAKATIAP/IA BANIOTAHM OMTHUIA TCHINIAUITUPUUL XAT KWIYBYU BO-
CUTA DMACIIUIUHY YIApHUIIT mqrucomdii BA WXTHMOUH TAPAKKMCTH
HcOOTIA0 Bepan.

60-iUTapaa STHIY 1y TH3WMH BYXYAra Kelub, 1yl MCHOXOTH
VTKATWIANWIA, ACBOJIBBAIMSI CKA PCBOTLBAIMSIA JIARIAT KOUYHMIL pa-
BHIIYIA Oaxonap MacurmaOuHM, Myj OUPIMIMHMHI OXTUH MUK/OPHHH
Oaxoaapay Geimwial yayH VpHatu® Ocpran. Tyt Gupiiiiv Maniaym
MUKJIOD OJTHHTA TCHIJIAITMpWIaH O¥ica-aa, MyoManara 4uKapwiran
iy OUPIMKIAPU XeY KAYOH OJITUHIA amvaurrupwiral oMac. Llyuu
TADKWUIAIN KCPAKKH, XOMPTH BAaKIIA XAXOHIATU OUpop Mamiakatr ¥3
HIYIMHE ONTHHIG aManrrupu®  Gepwaiiay. babiv Mamiakaap 1y
OMPIUIUIIM OITHHIA TCHIAANITUAPCA-TA, TIYT OUPIIUIUTa TYIpU Kellaiy
Je6 OenrwiaHIaH ONTHH MMKIOPMHHK MYOMA1AIaTyW Iyl OMpAMIUra
aiMalurupu® Ocpmaiinu. Hlyiiur yayH Oy TCHIJIALTUPMIIL V3UHUHT
UKTUCOAMIT MOXMSTH Ba KYYMHH HYKOTTAHIWIM aHUK., YYHKU OJITHH
OJ/IMI TOoBapra aillaHRy¥ Ba YHUNT KMIMATY XaMm My/ifa udosanada-
ourag  oymnu.  TlyasuHr  QYHKIMSIApM  ONTHUH/IAH  aXpaiiy,
y3rapyBuaH Baliora KypCIapH XOpHil KWIWHIW.

Xo3upry Bakiza 6axoap Macurrabu 1ana® sa Taxiud Tavcupuna
TAHIKII TOUANH Ba 6aX0 OPKAJIM TOBapaap KMHMAaTUIIM Yirialira Xus3-
mat xunanmn, IysM TabkuMuiamn Xepakku, Iyl €p/laMMia ToBapiap
TeHrMAaunupwiany. Mkkajia TOMOH YMYH XaM TCHINAUITHPHIITHKHT
acocy 6YIM6 aberpakT MEXHAT Xucobaananm.

Tosap KMiMATHHHHT TY)Ia Mdoraanuum 6axo aeiwiany. haxo —
Oy Wwiea! 1AKTIA ONTHMHM3NATY KMIMAT VIYOBH, KUAITMAT VOB Ba3U-
¢acuny dukpai nona KWywrai my'iaMu3 daxapajiM, 6axo 3ca Tyna
TVKHC peall MOIME DOILTMKIIADHUHT KMiiMaTHIIM MO KIIANH.

Kuitmar makmra ara 6yirad rtosap, Haxora xam sra Gyganu.
Nyanauur ¥3u §3 0axocMra 2ra 3Mac, YHMHI KHiiMaTH V3M Owian
AHMKJIAHUIIE MYMKMH 3Mac. baxpo Vypuuia mys, coTub ouil
KoOWIngrum ora. TlyiHuHr coTd oMl KOOWIMSITH Ae1anjia Iy
OupIMryra TYFpH KeJIyBUM TOBAPIAP BAa XM3MATIIAP MUKIOPM Tyllly-
HWIAAKM. Arap Ty OMpIIMTWIA TYEPK KEAYBUM TOBap/iap MUKAOPU
(conH) KaHga Ky11 OYiuca, TyTHHHT COTUO OIMULI KOOWMATH XaM
LIy1Iya joxopy 0yaay sa akcyHYA.
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Myomana socuracu Qynxumusicuaa 1y €paaMula TOBAp V3UHUHT
My KUAMAaTHra aimpbolu KU IMHaM. By dyHkimsig 6axaputu yayH
HakI 0y OymviuM os3uM. By dyHxuus Epaamuna Tosapiapnu Oup-
OupHra aifupbountant (baprep) ycyadma dex Kyiuiaid. Tapuxuii Ta-
PaKKUET KYpcaTaiuky, KAMUST  DUBONIAHMIDMHUHT — WIK
Dockiiapuia  MyBo3a KWIHIIUIAD MCXHAT MaxXCyIHHM aifupboin
KWTHINHUHL SToHA ity 6¥nrad. MyBo3aHmWil HOKYyMafivry ByHaaH
UBOpar OYIralik, A Topap 3racu, b ToBAPHHM cOTUO OJIMINI YIVH, Ha-
axat 5 1oBap MUUI0 YHKAPYBUMHH, O3 IKUM b TOBAp 3racHra 3apyp
O¥:ran ToBAPIEK XaM Tolla ONMllik Kepak oau. by Xy/a KuiluH Xapa-
¢ OViM0, 1030 ToBAapIIADHUM  MyoMalara X4jg0 KWirai Xoama
KY37araH Makcajlra 3pyiuvul MyMKUH 0ynrad. OTTUHHMHT IYT cU-
GaTuia UIIIATHAA OONUIALIM HATHXACH/IA MYBO3a YCYJIM ToBap aii-
UpbouLTAIMIKUY yeyin cubarit ¥3 aXaMUSITHHU HVKOTAM. JIeKHH,
LIYTY TABKUWIIAN KCPAKKH, MYBO3A YCYIIU XO3UPTU KYHIA XaM 0ab3u
XOJLTApAa KAaXOH AMATHETHIA KYILTAHIIHMO KCIMOKA.

ToBap leQUHUTH, HHPISAUUS CYPbATIAPUEMHT OMIHMO KCTHIIHM,
MaMJaakataa cuéeuii Ba uxrucoamii SapKapopIMKHUNT HYKMIH 1Ha-
POMTHIIA MYBO03a OVHHUA TOBApIAD XADAKATHHM aMallla OLMPULL TO-
MOMJIAD YUYH KyJIail XMCOOIaHAJIH.

Tlyasuir MyoMmaia BOCHTacH (DYHKUMSACHIA ToBap KY/laH Kyara
VTagu Ba MyoMafaJilall YCTAAMAAM, STBIIM MCICBMOJMM Tacappy(ura
yragu. Ilya Ba tosapuuur xapakaru (T-T1-T) kucka Baky vyuma Ty-
Ia/LTAHAHH.

KuiiMarHuur Joumo DuUp 1WAKIIIAH MKKMHYH HIAKTTA (ToBap-Iyi
BA YA-TOBAD) VTUO TYPUILKA ITVITHUHT MYOMANA BOCHTacH (PyHKIUS-
CUHMIIT aCOCUHH TAUIKWI KHNAJIH.

LUyHUHT yuyl XaM 6y (YHKUMSHHENE aMal KMIMUIMAA Hak/( 1yl
6y Ba y 6apkapop, CHMATH I0KOPH BYIUIIN Kepak.

Y30¢cKHCTOHIA MyoMana BocuTacu  ynknmMacunn  Mapxaiuii
6aHK TOMOHUAI IMKAPWITAH KOFO3 NY/UIAp Ba META/LI TaHTajgap 6a-
XapaJin. Myomanara YHKApHJIAAMIAIT Hak My/Ulap MMKAOPH CaBj/lo-
COTHK, XAXKMMUTA, Kl XAKM TYIAUIHUHE BaKIHIa, aXOJWHUHT OaHxmal
Kapsra MalJlariap oI UMKOHHSTTATA Ba QOIKA oMIUIAPTA OOFTUK.
CaBao-cOTHK, XaXMHHMHI KYILTUIH BA HIN XaKUHWHT Te3-1€3 TV.1a6
TYPWIKILM  MYyOMaJlata KVHPOK HYJT YUKADHIL  3apypi/iMFHAaH,
AXOHMIUANT GaHKAAH KYIPOK KPCAYT OJIMNI UMKOHMSTHIA 21a DKAH-
JMIM KAMPOK, MYOMa/la BOCUIACH KCPAK 3KAIMIMAaH fanojat Gepa-
. LyHE alTUI XOU3KH, HIILIAD MMKAPUIIY UXTHCOCTAILTHPHLL,
HATYpaJl XVKATUK, KHYMK KOPXOHA, (epMep XVXAJIUMKIApHHUHT
KVHAlTHIUM MyOMaila BocWracura OYaran Taiabnu Xamaiirupanm.
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[ysnmice MyoMaia BOCHTacH CUOMarUia HIATHIAILM MYOMaJld
XAPAXKATIAAPMHMHAT MYBO3  XapaXatapula HucOaraH aH4a nBacr
OYNAIIUIK TabMUILTaiinK. Tly:muHr MyoMana BOCHTacH (DyHKIUACH
YHUHT Go1IKa GYyHKIMSUIApUIAH ¥3UHUHT MAbIyM XYCYCHsTIulapy OH-
JlaH aXpaiiud Typaad. Myomaila BocHIacu GYHKIMACUHKHI XyCyCH-
SITTIAPH cU(DaTU/IA KYHHAATHIAPHY KETTUPULL MYMKHI!

— Oy QYHKIMSTHU MabXy/l, HaK] Iy:iap 6axapajiu,

— 'TOBap Ba IIyJ1 ¥3apo KapaMa-KApPHIW, OUp HYHATHILAA XAPAKAT
KMJIAHH;

— TOBAp Ba IY.1 XapAKATH OMp BaKIAa t03aTa KeAalH,

— TOBAp COTYBYY Ba TOBAp COTHO OMYBUM YPTACUIAIM MYHOCA-
6aT TYyTaJUTAHAIM Ba TOMOHJIAD Tosapra ¢Ky Hy/ra 3ra 6yianunap,

— MyJ MyoMajia BocUTacH OV.IMIIIM YYyH aBBajiio KUIIMAT ya4oBU
OVIMIIM KEpak.

Iysaunnr t¥108 socurack dynknuscd. YeT 31 UKIACOIMIE a/1abu-
ETmapwia IyTHUHT MyoMata BOCHIACH (PYHKUUSCH YHUHT TYROB BO-
CUTACH PKAHIMTHIAH /iai100aT Ocpaim!, neran vajikaul XynocaapHu
yupatTiil MyMKWH. Jlekuy, OM3 HOYIHUHI OKOpWIA KEITUPpWIIAH
MYOMAJIa BOCHTACH (QYHKIUMSICHHWNHT XYCYCUSITJIADH TYJIOB BOCUTACH
GYHKIMSICHIA XaM Moc Keiaiu achd aifra oiMaiiMus. By xycycuariap
HYJHUHT TYAOB BOCHTACH (PYUKIMSICH YHMHI MyoMalla BOCHTACH
(hyHKIUsICHIAH TyO Al (hapK KWIMILKHY KYpcaTain.

Torapiap Xap JOHM XaM Hak/l Ityjira coTwiaBepMaiiny. Tosap co-
TYBUM TOBAPHHM COTHIH YMYH MyoMafdara ot UMKKAH BaKIa Hc-
TCHMOTMWHHHT [Ty TOBADHHU COTHO ONMUI YYYH €Tapiid HakJl 11YJH
OVIMacCIUIYM MyMKHH. Harykajla TOBAPHM KPCAWITA COTHUIITA 3apypaT
TYFWIAJIK, TLHU TOBADHUHT ITYJIMHU TYNAIL MYAIATH KCUUKTUPWIALH.
Tosap Kpcaurra COTWIraHAa, Iy TORAPHUHT DAXOCUHU AHHK/IALLIA
KMiiMal VI40BY (MYHKHUSICUHU Oaxkapaid, JIEKHIt Y MyoMarnajla BOCU-
Taud 6¥;1a omvaiyin. Uctenmondu corud 01raH TOBapH YYYH YHUHT
YIUHN TYIOB MYJATH Kearatylad kelivnruna tynaiau. by xoia
10Bap B4 TYJIHKHT XApaKaTH OUp JiyHanunpa, Gup BaKTHUHT V3UJa,
y3apo KapaMa-Kapliy Typa o/IMaii/ly.

ToBap Xapakary aMaira OIITaHIAH MabiIyM BaKF VITaHAaH KeiuH
1Y XapaAKaTH cojup 0¥inaan. TYIoB BOCUTACKH (ZPYHKIIMSCUHUHT aco-
CHIT XYCYCUSITH TOBAp Ba Iyl XaPAKATMHMHI OMp BakKijia amanra oli-
MACJIMIY, XApPAKATHMHT OMp TOMOMIAMANIMIM Ba  XapaKaTia
OVIMHUULIAD MABXYIUTMTUIALUD.

1 KonGemn P., Makkonen. «3xkonomikas, M.: 1993 r. ¢. 264. Crorn JI. Bpro, 3. Ik
Honan. «Jenuri, 6a1Kn 1 neneRKHO-Kpea IHag NOJIMTHKa». ¢. 25-30,
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Tlyaamr TV:I0B BOCMTacH cHbaruaa HULIATIKTMIIM (HakaT Tonap
KpC/IMTIa coTWiraHja coamp 6ymvaiiay, oanxy 6apya xapaéHiapia T1o-
BapJiap €Ku KYpcaTWIraH XH3MATIAp YYyH TYIORJAp Yilia 3aX0THEK, HAK/I
Oy11a aMara ollMpuIMaca, OyHiali MKTUCONMIT MyHocabatnap Hyn-
HMHT TY/IOB BOCUTACH (PYHKIIMACH 103ara KCJIMIIIMIAH AatonaT Oepany.

TysloB BOCHTAaCHiad COTYBYM TOBAPHHHRT TMYJIMHMU OJIYHYA TOBAp
HCTCLMOTUM  MXTHEpHIA Keiu0 TYIHanM Ba Y V3 OXTHEXKMHH
KOIJIMpHUINI YYYH ToBapAaH 1Via (oiiIa1aiuIIM MYMKUH.

Arap ToBap yuyl TVAOB oJiviiiali (6y11aK) aMaara ollMpUnajiu-
rall O¥ica, ToOBap MABLAYM BAKTHAH KCHMH HCTEBMOMUH MXTHEPHUIA
TYUIYIIIM MYMKUH. JIeMAK, HKKAJAa X0/M1a XaM TOBAp Ba MY/ XApakKalTu
OMp BaKruMir y3una aMaura  owMaiiam. Yyixm, 1osap atulaHMIUW
(T-T1-T) y3uaamy Ba Iy XAPAKATH TOBAp XApAKATHTA HUCOATAH Myc-
TakWwt Tapya oynanu. [Myanuur Oy xapakaty TVI0B g6 alftiiaiM sa Oy
epjia Iy TY/I0B BOCUTACH cU(haTuaa MIITUPOK KWIIM. TTy;IHUHT TyI0B
BOCHTACH (DYHKIIMACH '1OBap UILA0 YHUKAPWUII Ba MyoMala XapacHH
PUBOXTAHMIIIMIIMHT I0KOPH OOCKILIAPDH MacLyTd OV:IWO, y ITYJHMHI
KUITMAT YAYOBUA BAa MYOMasld BOCHTACH (QYHKIIMSUTApWIAH KCIIMHPOK
103ara KeJaraH Jed Xy/noca KWIHI MYMKUH,

Tya0s BocUTAcH (YHKUMSCHHMHY SIHA OUp XYCYCHSTH IUYHJAKH,
COTYBUM OWIAH UCTCHMO/IMM YplacHlark MyHocabal MyoMana BOCHIA-
CHUNAIUIA YXIUAIL KMCKA MyIIAaTaU 6YIu0, Te3na TyraviaiMaiind. Tyiaos
BOCUTACH (hYHKUMACUAA HCICHMOMYU TOBapra 31a OV/ImaHWiai KeiiMi
XaM y Owial MoN cOTYBUM VpTacwlald MyHocaldar y30K BaKT JIABOM
Kiagy. by MyHocabar — Kpelur MyHocabatu XucoOyiaHaiiu Ba MC-
TeBMOTMHM — KAP3II0D, COTYBUH — KPE/IUTOD CHU(aTU/ia UIUTHPOK ITAIH.

batiu MKTMCOMUWIADHMH3 BEKCEIb acocHaa YTKa3wIajurai Xa-
paCHIAPHE XaM MyOMaIa BOcHTacH (QyHKIMscUra Kupurmuanu. by
OM3HHUHT (PUKPUMHU3UA TYFPH 3Mac. ‘[yHKH Bexceab — MawIyM Mab-
JIaFHY TVAAW TYFPUCUIATH KPEMT MAXOYPHST, ¥ KMIiMATra 3ra oMac,
JeMaK aiupOOoLUIATHMHT 3KBUBAJICHTH CUhATHIA HIMTHPOK KWIAa
onMainy. Macanait, 4 coryB4s OMp MWLIMOH CYMJIHK TOBApDHU b
HCTCHMOMTUMHUHT BCKCEJIMTA alMAINTHPIM ACHIMK. 5 Oup Mian.
CYMRMK ToBapra ara 6yiuaM. 4 aca y3 KuiMaTura 3ra 6ViaMaraH, co-
THO OJMII KOOWIMSITH SMMICHT TOMOHWIAH OC/IrWiIaHaAuIaH BeK-
cejira ora OViIanu. A cOTYBYM OMp M. CYMJIMK BCKCCTHM COTCAarMHa
My Mabaarura sra O6yiIuum myMxkui. Llynra acocan ©6u3 BeKcellb
KapaHIapUHHU MYOMaJld BOCHIAacHIa KUpalM 1ed TYNuK miuoHy 6y-
NaH Tapkwiail onmMalimMus. By xapa¢unap KVIIPOK TVIOB BOCHTACH
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dbynxumpsgeura TaamrykKmaup. [y1HuHr 13108 BOCHTacH GyHKIBLICH
STHA TYP/AM Kap3 Ba MAXOypus1jiap TYJaHTAHAA:

— KOPXOHa, TalKWIOTIAp YpracMAAa TOBAap Ba XU3MATIap YYyH
TY/IaHTAHJA,

— JaBJAT OIOKCTHIA Ba KPEIUT TU3MMUIa TYJIOBJApHYU aMalira
omupratiia (doiinagan axpaTwiaaurad 1YaoBiap, Kpeaur Ovitvua
Kap3 Ba (OM3TAPHU TYJalll Ba BOLIKAIAD);

— HUMHM-XM3MATYWIApPTA WII XaKY TYJall Ba axoIura OolUKA
TYA0BIApHY V1A (Hadaka, cTHIlCHU Ba 60IlIKA/IAp)Ia,

— DOIIKA Xap XWI KApP3 Ba MaXOypUSATIApHU TyIaul (Macajal,
KPeAUTIA OMMHIAH TOBAD YUYH TVIOB, YH-XKOIf, 3JCKTPOJHCPIUS Ba
O0UIKA XHU3MATIAP YYYH TY/IIORTIAP) 1a aMaJITa OLUPUIAIH.

ITyTHUHT TYIOB BOCHTAcCH (DYHKIMACHHUMHIU siHA O6Up XyCycHMSITU
IYHAAKY, Oy (QYHKIMSIA TYIOBIAp HAKA NMY/UIMK €KM HaKd IyJICH3
HIAKHA aMaira ONIMPHIMINY MyMKUH. By Xycycusaru Owiaml Xam
IYJHUHT TYTOB BOCMTACH (PYHKIIMSICH MYyOMaJjla BOCUTacH (hyHkiusi-
cuaan papk Kuaaau.

IMymiuar 0y GyHKHMsICH €paMWIa amMara OIUPWIAJMTAL HAK
IIY,UTMK Ba Ha HaKd NYJICH3 TYIorIap OUpra/iukaa 1¥.10B ailTaHuimny
BYXy/Ira KCJITUPAJIA.

TTyAHMHT TY/I0B BOCHTACH (PYHKIMASICMHU OU3 UKKUMHYHM JApaXkaiu
JIed KapalnmmMHU3 MYMKHH 9Mac, YyHKM 0y (DYHKIMSIHMHT Oaxapwi-
MAC/IMTY TVJIOBJADHMHT V3 BakKIMpa amajla olniMacaurura, 0y aca
XO3UPIY KYIIId MaBXyl MYyaMMO/1ap ACOU10DP-KPEeIUTOP KAPXIADHUHT
K¥yTaitviuyra, kpeadr 0Viiuya Ba Oolllka MOJIMSIBUI MaxOypusTiap-
HHHI OaXAPHWIMACAMIHIA, XVKATIUK Xapa€HJIApUHUHT Mewépwia 60-
PHIITA CATTOUI TabCUP KYPCATHIIIM MYMKUH.

Hyn xkamrapma socaracy. [TynHUHT Oy )yHKIIMSICH COTMII Ba CO-
TUG OJUINT Kapa€HUTa 3apypar OV.IMaraH Xo/Ia 103ara KeJagu. Arap
ToBap MULIA0 YMKADYBUM TOBAPHU COTIAHJIAH KCIiMH Y30K BAKT Jia-
BOMMA GOUIKA TOBAP COTHO O/IMaca IyJT MyoMATa Ba TYJIOB aiUIAHH-
MWEAH YeTIAlaAd. Mvpiran nyamap XamrapMa BocHrach (hyHK-
IUMSACHHY Gaxkapanu. ToBap MUUIA® YUKADMIL Ba MyOMalla Xapaclin
NYIIA  KaMFADULLEA  MMKONHSAT  spaTaid.  KaMrapMd  MKKM
HVHA MY Jo3ara KeJMIUM MYMKMH. Makcain xaMmrapuin Eku
YMYMaH XaMrapuul LyHaka xamrapMajap Oopky, anuK Oup
My/Kan OYiMaraH xoina itvrM0 OopWiIamM, MaKCalid XaMiapMmala
oflaMap MaluHAa, ac00B-ycKyHa, yii xXoil cotud oMl €Ku OOLIKA
MADLIYM MAKCAHY aMaila OWUPHIL YHYH MabIar KaMFapaJwiap.
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TTyAHMHI XAMFAPMA BOCHTACH (hYHKI[MACH NYJHMHI Ny aitia-
HUINWIAH YMKHO KeTullmmra o0 xeqaaad. bynpa 1mya myn ainavu-
INMHUHT KAHCHAND KaHaLTapyuaa Typuo KOJIa/d Ba HATUXAJA Y MdAB-
Ky afilandmian axXpanud MabiayM BakITada ailaHuuira Kairuo
TYIUMACIMT MyMKMH.

ITynHUHT XaMrapMa Ba OOJUIMK TYTUIAll BOCHTACH (GYHKIMACH
HyJl MYOMAaJJACMHM CTHUXMSUIM paBuliia Ooumikapu® OGopaau. Tosap
HULIA0 YHKAPHII XAXMHHIHHT Y3TYKCH3 V3rapu0 TYpUILH, 1Ty Macca-
CUHHMHI JouMMil ¥3rapu® rypunna onud xemaau. Kuymmar Gaxo Me-
TALIap, OVIOMJIApHHUHT MYOMAJIAra KeIub-kKeTrld TYPHIIKY, Nyl Macca-
CHY XAXMUIHUHI YUUIA0 TYPWIMIIM, YT MyOMajacd KaHA/Ulapuaa Iy
OKUMH KYMATHO KETUIUMHHHT O.UIWHK OJIMIIIA MYMKUH.

[TynHmir MyoMajia BOCHTACHAAH YMKHMO XKAMFApMAra aitiaHuliv
Ba XAMFADMAHMHI MYyOMafia BOCHIACHTA AiVIAHMIIM MY TU3UMHHH
MYBOZAHAT/IA YHLIAD TYPYBUM 3apypHil LIapT XucoO1aHaau.

Tynuy xaMrFapuIlra yHaalfiuraH oM — YHHMHT Maxcyc Tosap,
YMYMHIT MyKOOM.UIMTH dbHH, OoUIKA Oapya TOBAp;IApra XOX/IaraH
BAKT/IA AIMAIUTUPHUHI MYMKMIUIMIMIaauwp. [lyara cugar Ba CcOH
XMXaTNaH €IIalMiI MyMKMH. YYHKH IV THUNT ¢HPATH Ba COHHM OOD.
TTyJIHUHT cUAaTH YCKCU3 OYIMIIM, SDIH IIYIHY 3apyp OVmraH Bakraa
XOXJIAraH TOBAPIA AIUIAHTHPHIN UMKOHUSTH MYMKMH 3KAHJIMTH OM-
JIAH VY/yaHca, COH XMXarhaH, aibatra, iyl MHMKIOPDH YCKIIAHTAH
OV MYMKUH, YYHKM YHTA UEKIanrat MWKIAOpHAa ToBap coTud
o4 MYMKMH. JIeMAK, NYITHUHT CHOAT XUXATIAH YCKIaHMATAIIITH
OWnaH COH XUXAT/AH YCKJIAHTAHAUTUH VpTacH/ia KapaMa-KapIUWIMK
6op. MaHa uly KApaMa-KADUIWTHK TIyNHU XaMFapuliura, Iy Kalya
Kyu Oysica, yHM siHa XaM KyOaiiydpdil ydyH MHTAAdiura  ¢abad
Oynaau. XKammpMa GYHKIMscH Iyl MyoMmajiacuia acocuii o6ymmaca-
Ja, Yiiu 0106 OopUIliia KaTTa axaMUSIITa Jra.

Kamrapuill, Xa3suHa 1YIUIaill KKEMaTunr Kotud KO.IHIMra o.140
Kejand. Xa3zuHa TYIDIALL Bocwracd BazsupACUHU TapUXall OJITMH,
KCHUHYATHK DOIUKA KAMMAI0axo MeTalwtap, -touuiap 6axapud kel-
raH Ba XO3MPru KyHJIa XaM Iy ToRapliap OoiluiMK (Irya) cudarhia
KAMFADWING KeIMHMOK/A. Xa3uHa cUGATHIA OJFTUH €KUM DOIIKA
KMMMATOAX0 MeTALl, TONLIADHHHI Ba3U(bacH PUBOXIAHIAN MaMmJia-
KATApia  AcpiU  IOKOPU 3MAC, UYHKM MAMJIAKAT UKTHCOIWH
KUXATIAH Oapkapop OVica, nyaHM Oupop kKummarbaxo McTalyra
KYin6 kotupu® Kyinranmand kypa, yura aasiaar ¢KM KopHopatusLiap-
HUHT KUMMATIY KOFOIAPUHU cOotnh 0aub, yrap/@an Xap Huid jJapo-
MAJl KYpraH anya Kynait XxucodmaHaam.
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Tankukoraap uryHu kvpeatranku, 100 ousmecMerial akar 4
Tacu y3 UYAHHH TVFPH XaMrapu® 00iin0d Kciap 3Kan, KoNIaHIapH
OyAaca Iy HM TONadH, JCKMH KAHJIAQH XaMFapuill HYIMdHH ﬁmmacuaﬂ
YHH HYKOTApKAH.

bojop MKIMCOJIM IOKCaK JlapaXajia pUBOXIAHIAH Masiakariapia
my:1 MaBJaFMIH KYTIM/IATH akTUR.Iapra KyHHUI agd3ail xucob/1ananmy.

bupunudiaat, Aag)aTHUHI KMMMATIW  KOFO3JIAPW, SIbHU  Y30K
MYUIALIN  OOJIMTALIMSLIAD, KUCKA MYNIADIM  BCKCeUIapra  Kyiiuii.
Hapaamimiir KUMMATIM KOFOMIApU KaoaTiiaHrad OYi1a)lM Ba yiap-
HUBT BaX0CH KAMIAH-KAM X0ap/ia Y3rapaiy. VIraprania xaM cesu-
JApCH3 MUKIOPAa Y3rapaiu.

HMKKAHYMINAH, CcAaHOAT KOPXOHATAPDM Ba  KOPIOPAIKUSIADHUHT
KMMMAT.IH KOFO3/1apy, AbHK AKI{AS Ba o0.1rat(usi1apura Kyiuisr,

Kapuopatiusi, KopXouHa@piuir akius, OoOJIHraiusiapuiHur
KIHOHY TWIUTH JIABIATHURKUTIA HUCOATA KAM OV/IMUIM MyMKUH, YyH-
KM yaapiulir 6axocd y €ku Oy cabab Ouian Tyiumb xerca, Kylnirau
MalIar Ky3atraH HarvXany OCpMac MY MyMKUH.

Arap Madiar MKIUCO/AMil Dapakapop KODPXOHRAIAPUUHT KUMMATIIU
KOYo3ura KyiiWica, Yy JaBjJaTHHHI KAMMATIIM KOFO3WIA HUCOaral
I0KOPH JIAPOMAJL KCATHPUILN XaM MYMKHIL. ‘

VI6CKHCTOH TIAPOUTHAA KOPIIOPAIUS, ACCOIMAIMSA, KOPXOHA-
JAPHUHI KMMMAT!IM KOFOLTAPUHHK UHUKAPHMI, YIADHUII UKKUIAMUU
COTHAMIN OO30PUILK BYXKYJIIa KC.ITUPHIIL BA pUBONCIAHTUPKIIL OFiinya
aHYa HIivIap aMajla OlIMPpU IMOKJIA.

X034pry BAKTAZ KUMMATAH KOFo3ap OO30pHIH PHBOXIAHTUPHIIL
Ba TAKOMWUIAITUPHIL J0:13ap0 Basupa XUCOO 1aHa/M Xamlla Gy xa-
paéH V30eKMCTOH HKTUCOJIMEY PUBONCTAHTHPHILIMHT aCOCUil OMMWI-
Japuian 0upy OyiIM0 Koiaiu.

YuyHunnad, my: 1M KuMMa10axo, Ho€d OyloMIapra, calhat acap-
Japura Kyiimul iiyad OWIaH XaM SKAMFAPHIIL MYMKWH.

by yecyuia uMKrMCOMMETHUHI uMxoOuil Ba cajabuii 1oMolapra
VIrapuiMra KapaMacial OyioMmia udola/iaural KuiiMar y3 Kyuunu
HYKOTMAHIU. Arap Jasiar OapkKapop MKIuconra 3ra 0yiaud, 0osop
MYHOCOOATIApU SIXIIM PpUBOXIAHIaH Oyiica, Oy aKTHBJIAPHUIL JIMK-
BUIIUIU YHYA IOKOPH OVIMACIUTY MYMKHMH.

Ty 1OKOpH Japakajalyl JTUKBHUIWIMKKA 372 OYuany yuyl, yuu
XOXJIaraR BaK1/1a, xoXJartaH TYJIOBHM TyIa1ura iyHATHpUIIl MYMKHH-
JUrY, y V3 HOMUHAAUIHK V3IapTUPMAC/IUTH YUYH ITy1T XaAMFapMAa Ba
Xa3uHa Tyivtam ¢yukimscuin Oaxkapanu. Tlya xamrapmacu 00ii-
JMKHUHT OMp MAKTH XUCo6MaHa/M. Kunwiiap 60 tuKHU QakaT mys1

MIAKTWIA 3MAC, GOINKA WRAKILIADIAY. —— Macanay, Yil-xQil, ep. Ma-
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IHHA, ac000-YeKyHA, akiws, o0 TdlaMs Ba OOLIKA LIAKVIA XaM My-
KaccamTaAlMTUPUILIApDH MYMKHH. BOIVIMKHHMHT Oy 1AKUIADUAA THK-
BUIVIAAMK JapaXacH Iymra Hucbatan (arap uugasigus 6yiMaca)
HacT OV/A)Iu Ba YJAPHUHI HAPXU XaMm Vi3rapuilM Mymkut. Ep, yii-
XoH, acb00-ycKyHa, KUMMATIN KOFONIAPHU UYJITa AfilaHTUPMACIan
Typu® yJapHu GUpop TVIOBHM KOIUIAM YYYH HYHAITHPUO OVIMaHmu.
Tyanu 0yiica xXoxjgaraH Naifjia TYPIM MaXOYPUSTIAPUUA  KOTIUIAT
YUYH HYHAIITUP UL MYMKHH.

Wnidh: s niapouria Iy JHE XAMFAPKI XOX/IaraH pexXaiy aMa;ma
OLMPUINTA UMKOH OCPMACTHATH MYMKUH. YYHKIN XaMFapWIAJUTaH ITyJ-
Jap ¥3 kApuiyu OMp Heua wmapra HykotH® Oopain Ba ynra WuioHY
WyKonand. by mapouraa MWUIMI 1y OMPIMKIAPH MYOMaIa Ba TYJIOB
BOCHTACH, Xamia 0axonap Macurradbu OVnafu, NekuH XaMrapuill BOCH-
TacH Oynub OMpop Hapkapop ueT 31 BAMOTACH MyoMa/lara KMpaju Ba
Myl aKIMBIapy LIy sBamoriapra amnvaintupwiagn. Uly xommu  50-
Mwuiapma Kanyouii Kopesuia, 70-iiwniapia Mcepownia, Xo3uprn Kyi-
mapsia MAX jawiatnapy aMaaué1uga KVpuuI MyMKUH.

Ouaria 1yn 0apya (GYHKIMSUIADUIM OMp BaKTHA KETMA-KeT Oaxa-
pUIid  MyMKHMI.  Bapiwia  MAMIIKATIATM  MKTHCOMMTT,  cHécwii
DapKAPOPIMKKA KApad, LVAHMHI (DYHKIWMLTAPH OUp-OMPUWIAH aXXpailuo
KOJIUNIM XaM MyMKWH. Macaian, 40-imriapia Xuroiia ToBapaap
Daxocn AKLU si0anapuna anukiaanrai, xucod KUTOOAapaa, ToBap Co-
THIIl Ba cOTUD O.THIIIA XUTOI BAMIOTACUH KVJUIAHWITAH. XY/UIM LIVH-
Jiadt xon runepunduisiiig faspwia Mepowiia, Aprentina, Mexkeuxa,
Ka0K MaMiakatjiap/la Xopuil KWIHHTaH. By MaMIakaTjapHuHr MuUi-
JIMH BATIOTACH MYOMAJIA BA TVHOR BOCUTACK CHGMDATHIA UTIDIATIINALL

Ajabuériapaal TymMur KaxXon 1y (GyHKIUSCH TVIPUCHIATH
FOSIHKH XaM  yapaTHHI MYMKHH. By dyuKuuMsaHr Gupop satiotara
Oorab kyitmu 1Vrpa ned oyamaiviu.

Arap 043 1apuxra 3bTHOOp Ocpajdran OVICAaK, TalIKH CaBlo,
XATKAPO ANOKAAAD, XAJIKAPO KPCHUT MyHOCAOATIApHIVHI PUBOXIA-
HUIMH XAXOH NYJIH cUhaTWia  OTTHHIUIT  KYUIAHWIHIIMIG 02ub
kearai. 1867 itunga IMapux@a KaGyd KWITUMHTAlE KCAMNIYBIA acocan
OJTHI  JABAATIAD Ypracuia srona Uyl (KaxoR IyiIu) cHpaTwia
Ka0ysn xwinuran. 1922 iwia Tenvsia Vrkasyirag KoHgepenius -
Iark sanota Ouwrnmura acocant AKU sovmapu sa Aiaust ynn
CTER MY OTTHHINHTY YpHidocapy cudaTuna Jbaon XWIMiM Ba
XAUKAPO TVIoBIapaa KVianu donciiy. 1944 iiv.n bBperion-

t dpoGonma JI. A. Ounancit, acHeanoe obpamenne, kpemt. M. «@imancus 1997 1. c.
23, RKwkowa E. @ OGwas teapus wuer u kpeisens, Mo «JOmuomy, 1995y ¢ 79
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BYA KOHGCPCHUMSCIIAN KefinH Xaxou ny. 14 GyHKIMSICKH OJITHHJIA
KOJAMPIITAH X0.UIA. xa/iKapo TVnosiapia AKL somwapusan KYmpok,
doiinanaHulIra KMKOHUST Gepwinid. [Jdoanapiuy OJTHHTA aTIMALITH-
puIl OYiiMYa noJUtap Kypeu OcitrmiiaHav Ba 35 noxmap 31,1 rp. on-
THHIA TeHT ach Kabyn kuaunau. KeiiMHuaauk xap xu1 Baiora 610K-
JIApH, BATIOTA KIMPUHIHM TAIUKWI KW IMHAHK. 70-iiniuiapaas 0o01Lad
XankKapo Tynosiapjia XBO TOMOHWIAH KMPHTWITAH MaXcyc Xucob Ba
T¥.10B 6Uupauru CAP (Special Dzawind Ridts) xyanaHWia 6onuiaran.

1971 fivnna CAPnuur oxrut Mukiopu AKI Ho/UtapMHUKUICK
0,888 671 rp. oarutIa TeHr Jcd Genruianrand. Jomiap jfeBaibBanus
OyarasMnad keivm, 1 wioin 1974 jiwinan 6onwiaé CAP xuiivaru 16
JABNIAT BAMOTACUHWNT VPraua Kvpceu, KCHUITYAIUK eTaK4l Oeil MaM-
JIaKaT BAMKIACH KYpeH OVitua Ocirumaiaauran OyiLIg.

1979 i1 maptaan o6oupvmab LEppolia Baaora TM3UMMIA KUPYBYK
MaMIakKaTAapaa  Xajgxapo XucoO-xku1oOnapuu oaumb Oopuilll  yyyH
xaltkapo xucod oupiitd — HKIO (Europen Currencu Unit) K¥ipiana
oonpranad. HKIO — 6y ap3ie Mamakamiap OaHKIApUAATH  XMCOD
pakaviapura €3u0 kyiiwaaurad Xucod Oupamri. UKrucormaapuMmns
Ypracuaa MyTHUHT XAXOH NY/IM GYHKIMICH MaBXyl JeilyBunigap, o6us
I0KOPHIAA KHCKA Taspudiaran satiora Kidpuura, CAP, DKIO kadu
TYAOB BOCHTAJAPHMIA XAXOH 1Iy/iM cubaTHaa Kapainwiap. Jlexun
CJIP, 3KlOnap acocan 1¥jIoBjIapiiM  amalia  OWIHPHIA
KYLIaHWIaH. by Xapaéll 3ca 1y/JiIHUHI TYA0B BOCHTACH (HYHKIIHSICH-
Ja ¥3 aKCHHU Touau. By xomna TV:iI0B XapaéHu MaMIAKAT WYHiA
3Mac, 6ATKM JIABIATAAPAPO MyHOCADATIAPDHU V3 WUHMIA ONaJIU.

BUSHHHT QUKPUMHIYA, Y IOKOPUIA KCATUPraH QyHKIUSIAapHU
aJMOXHIA OJIMHIAH JIARIATAA €KUM JaBjarnap ypracwia Oaxapuiuy
MYMKMH. By Xo/mta OHpop MAMIAKATUUHT BATIOTACU XAXOH ITYJIH
QYHKIMSICHHY Baxapa/(d KeO Xy/1oca KWIKila YpuH KONMainu.

Hyanusr Gynkunssapn yzapo y3suii Gowunk sa yaap 6up-ouputiv
TYIAMPLANL X001 1TY/ITMHT MOXMSTUHEI TYIUK Wbola KHITanu.

[TyaHuHT acocuil GyHKIIMsUIApUAAH BUpY KRitMaT yindonsu (hyHk-
nMsicl xucobalaan. banin uer 35 UKIMcoIapyuHuHT alabueria-
PWIA OYJIHUHT Oupunud gynkumsicy jich MyoMajia BOCHTACU (PyHK-
nusacH, Kelinn KuiiMat yirosd Qynkiysicd kenrupwiaad. BUsHUHT
(DUKPUMHM3YUA, TIYIHUHT  PYHKIMUIAPY  TYFPUCHIA  TAIIUPralia,
GYHKHMSAAPHUHT  KCIMA-KCTIMTHIra 3bTubop Gepuin sapyp. [lya
KMHMAT VIUOBM  (DYHKUMACHUHM  OaXapMac/Jan  Typub MyoMala,
HKAMEFAPMA BocH1acy 6Via onmaiiid. [y muur kuiinnar yryosu cuga-
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THOA MYCTAXKAMIMIM YHHHT MYOMasia, TY/IOB, XaMFapMa (pYHKIUSA-
Japuna YypHU Ba aXxaMUSTIUHMN OLIMPATH.

3-§. Ilysnnnr rypaapu

ITyn V3MHUHT 3BOMOHHMSICH XApaCHUIA MeTalT (OJTHH, KyMYLIL,
MMC), KOFO3, KPCJMT 1y/Iap IMAKTHIZ WUUIATHAMD KeTMHIaH,
KMIMAaTHHY ¥3u0a ugoganalivia Kypa nyJuiap uKkKy Typra Gymma)m

— XAKWKHMIl Iynaap;

—  XAKMKMIT OYJGHAHT YPHUIK GocyBumnap — KiiMaT Senriiapu.

XAKHKHH IyJuap HOMAHA KHIMatHHY Y3ua uoJaloBUH, pean
KuiiMatra ara oysmran MeTasur mysutap 6Vamd, yiap xap Xwi makwiap-
Ja YUKAPWIIAH Ba KCHUIMAMK aMa@ Kymafi 6yiran goupa (1ny
IHAK/IIA METAUT eMUPHAMIIM KaM 6Yi1anu) akivia uMkapuiarai. Ta-
PHUXHIL MABIYMOTIAPTA KYpa, OUPUHUM TaHTajap GyHpan 26 acp oi-
v Jimnust Ba Xwuroiiza, VII acpiapna xo3uprd Mapkasmii Ocué
nasnamiapmia, 1X-X acpiapaa Kues pycwia 3ap6 Kuwmunran. XVII1
acpHUHIr oxupd Ba XIX acpHMHT GONLIAPHIA TAHTATAD ACOCAH O/ITHH-
JAH 3ap0 KWIMHTAH, KCHWHYATMK OIITUH Ba GONIKA KMMMATOAX0 MeTail-
JIAPHM KASHO YMKAPUHIHUHLU KMIIMILIAUYBY, KUCEA0 YUKAPULIMBHY pUY-
BOXIAHUIUIY Ba TYIOB, MyOMA;1A BOCHTACHTA OV/iTaH >XTHEXHUHT OLLM-
M HATHXRAcKa MyoMalam KANMAT OCHTWIApDMHU KMPHTHIIL 3apyp
0¥ub Ko, ONnA Ba KyMyll MyoMaiiallaH YMKa Sopau.

Koros uysnap, IMvinuur 6y Typu XakuKHii OYLTADHUHT BaKiLTH
OV/IHMO, HYIHHHT MYOMAA QYVHKUMACU DPUBOXCIAHMIUIM HATYDKACUA
103ara Ke.IraH.

Koro3 ny:uiap 103ara KeJIUMUHUNAT KYiRIary DocKud1apyuiu Kel-
TUPHIL MYMKMH. .

1-00cKkHY — TAHITATADHUHI Y30K BAKT MyoManajga Oyiuinm,
KVIUIAH-KYIIra VTHIE HATUXACUIA  CMUPUTUINMT;

2-00CKHY — TAHTAHMHT MCTAJLI TAPKUOUIIMHT Oy3unuiny, Hawiar
TOMOHUIA OHIIM PaBUNUIA JIABAAT XA3MHACHIA TYIIYMHM ONIHPUIIL
MAKCATWIA TAHTAJAPHUAT MCTAUT (OJTHL, KYMYII) MUKIOPWHHHT
KAMAITI UPUIIUIIK,

By Gockiryia TatTa TapKUOUHUIT OY3WIKINATL OTHH, KYMYIL Ba
DOIHKA KAMMATORXO MeTaLiapHu Ka3ub UMKAPUHIMUMHT MYPAKKao-
JANIYBY BA YIAP 3aXHUPAIAPHNUIIT KAMIUIY XaM cabab oyiran.

3-00ckuy — JAWIAT TOMONMWIAH OMHCCUOH JlapoMall  OTHIH
MAKCAIMH/IA XA3UHA OMICTHAPHUHUHT YU KAPUIHIIN.
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Tapuxuii Manbastapia 6upuHUYK KoFo3 1iy/utap Xl acpaa Xuroii-
Ja YMKApWITaH Aed kypcatwianu. JlekuH, Tapuxuii MabIyMOTapra
acocaH 700 itwurapia KyMylll TaHTaJIap YHKAPWITYHIA Kajgap, byxopo
JIaBJIATHIA KOFO3JIaH 1y1 CH(aThlia (oiiaamaHuiral 3KaH.

Koro3 myuap Amepuxka Ba Eppomaga XVII-XVIID acpiapaa
YHKAPWITAH.

Koro3 myiap aed XyKYMAT TOMOHWIAH OI0/DKCT TaxXdyW/IMUIUHH
KOWIANL  Y4YH YUKAPWITAH, JIABIAT TOMOHMIANL Myailsil KypcH
VpHATWITAH ITyJI OCIITUIApUTa aifTwiaau.

Cody oITUH Ba KyMYLIIAH OyJiMaraH TaHraiap MyoMaliasia Iryi
cudarvia HUURATWICA-JA, YJIAPHHKIT HOMMHA!I MMKIOpPH  pean
MUKJIopraall ¢apk KwiraH. Lyiggaii 6yica xaM Malkyp ‘TaHrajzap
MaTIYM MHKIOpNArM MeTadHKu udoaaiarad. Koros lyjuiap sca, Myo-
Majlala MHMKAPDWITAH BAaKINAa Ba KCHUH XaM y30K Hwoiap AaBoMujia
MaLJIyM OUp MUKIOPHAIM OJITMHHM ¥3uaa udoga Kwmal. AMMo,
OM3ra yiaap KMiiMaTHH Ocjiruaad 6epraH xoj1oc.

Koro3 ny:UtapHUHT 3MUTCHTH OViIHO, KM JaBNAT Xa3HHACH €KM
3MHMCCHUOH BaHK XHCOO/IAHAMH.

. Yiaogexucron PecrnydlIMKacWIa Myomamara Iyl OCIITWIAPUILM
V30ekucTon PecrnyOmvkacd Mapkasuit 6alKM YMKaApaly, KOFo3 Iyil-
JAPHUHT TAOMATH, YIAPHMHT WIKPTIMsAra MOHWLIMIMHA KYPCATajM.
KOFO3 IY/LTADHU MYOMAiara YUMKApPUILIA ITy.l MyoMajlacud KOHYHU Ta-
Jabiapuiu abrubopra oM Kepak. Jlekun, aManuéTia Xap JOMM
XaM 11y Tajiabiap svrubopra onduasepMaiiid. Ilyn myomariara Tosap
AlUTAHMIIM  OXTUEXMHU KOILIAIL YYYHIMHA YMKAPDUTUIIIM  KEDPakK.
AMalia oca 1yl IOKOPUJAATHIAH Tallkapu OI0JDKeT TaXYW LIRI'MHY,
JIABKATHUHI OOLIKA XapAXAT/IapUHK KOIUVIAIL YUYH XAM YHKAPWIAIH,
IbHU 3MHUCCUHSE MMKIODH TOBap AalIaHMIIM OWIall YeK/IaHMacnaH
JABNATHMHT  MOAMasMii  pecypeaapra  Oyran  Taiabiapura OO MK
Oynayu. By widaria, MyoMaIajldl'y 11yJE MACCACHMHUHT Y3rApUO TYpUILIU-
14, AKCAPUST XO.UTaplia YHHHT MYOM:UTATA Keparkdals OpTHKYA YHKHO
KeTHIIMM o6 kemaym. Harmxana iy THvic 0apkapopturuma  uyryp
CTAMM, YHHIT KAIPH TYLIAJIM, XAIKHUHID JABIAITa OV.Iral MILIOHYM Tia-
casiy, TVIOB OaMHCHHUHI  OapkapomIurd  HYKoMaaM  (11accun
KOJUIKK XAKMU OPTaii) MUWLIHIL BAIOTAHUII KYPCH TYLHIAAU BA X. K.

Kpepnr nyJuiap. :

HnL1ad uukapHull Ba TOBAp AiUIAHMINMHUHKLT DPABOXIAHUIIH, Me-
TAJUL IYJDIAPHKHT STHBIMACTMIM KPCAMT MyHOCA0aTIIapHUMIIL PUBOX-
JanHMInUa oiub Keiaaau. Toap Ba TVA0B aiUIAHMIUMHUHT 3XTUEXKMHEU
KOILIAI MAKCAUKWAA MYOMATAIA OJTHH, KyMyHl TaHrajdap ouian o6up
KATOPJId KPCJIMT BOCUTAMAPU: YEK, BeKeeld), DaHKHOTIap YUKAPWITaH.
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Kpemyr nyumap ge6 Kpeaur MyHocadaT/iap acocuia 103a1a KeJIyB-
YU, TY/IOB BOCWIACKHU OaXapyBUH KHMilMar Oc/ITWIapUra aiiTWIaam.

Kpeadr ny;Lap Y3UMIKMHT MYCTAKUAT KHIMATHIA 314 3MAC, YYHKH
yaapiu apardilt ygqyH aOcipakr 3apypuii MexHaT cap(pIaHMaiaq.
Kpeaur nmy:uiap Koro3 nyanapaad ¢apk Kwmb yiap 6Mp BaKTHHHT
V3IUMa KMITMATIHA vichoanmaivin Ba y KpeIWT XyxoKkat OYiub, Kpeauwrop
Ba KAp1{ OJYBUH YpTacHIalM UKTUCOMUIT MyHOCADATHU AKC ITTUPALI.
Kpenur  iylUlapuauHr - acocuii | Typiaapujair OMpM BEKCCIb
XUcoH1adau.

Bekceas — 6y Kap3aopHuHT (0/UlHEL BeKcelb) €KUM KPCAUTOPHUHT
(VTKA3Ma BEKCedb ~— TpdrTa) KYpeaTHiraH cyMMaHM, KypcaTwiran
BaKI/ia, Xoiiga TViall TYFpHcHIary €3Ma Max0ypUsITH XUCOOIaHANHU.

TUXOpaT BEKCCIUTAPDHHMHT OIIMI Ba YTKa3IMa TYpJIAPH MaBXYII.
YHjaH Taulkapu, MablIyM CYMMAaHM Kapsra Oepuin OwitaH OOFAMK,
oViran MOIMABMIT BEKCCLIAD MABXyl. MOJMABUNR BeKCEIIMHT OuUp
TYPH XA3HHA BCKCC.UIAPU OYuO, yiap/a jan/iar Kapmop cudaruaa
HUIUFUPOK KHJIAIH.

SlHa BeKCe/LTapHUHT YPTOKJIMK, OPOH3a BeKCEIb Typ.-mpn MABXYA.

Banksor — Kpeauy Ny/UIapHUIEN €TaKuKd BaKWLIapuaaH OViuo,
Mapkasnit 6aHK TOMOHWJIAU, BEKCE/LTAPHH Xucobra ojiMul iyiM ou-
Jau TUKADWIAIM.

YT™MULIMd OGauKHOT MYMIATCH3 MDKOypuaT 6Viub, xoxmarail
BAKIMA yHM OalKKa TONUIMPUO, YpHUIA YHa KYpCaTWIraH cymMMmara
MYBOMhMK 07TUH €KUM KyMYHi OJIMiI MyMXMH GYiran.

Bekecear 6Ganknorial  KyHWIATH  XyeyeusTaapy OWIaH  (apk
KUAAIH:

— BCKCCHb MALIYM MYIJIATHH ¥3uia ugojanaivim (3-6 oit mya-
JlaTra ara Oymrad Bekceb), OAHKIIOT MabiyM My/IaT OWIaH yeriapa-
JanMainy.

—  BCKceelh O6Viinya BCKCCIHM OcpraH TOMOH YHU TYIaIHA Kado-
Japiaca, 0aHKHOTIA YHU TVIAIUMA Janiar (lasnar 6anku) Kadonar-
Jlaiu.

— DankHoT Koro3 uymnEapiaan  Kyitwarwaap  6uian dapk
KWi1a)14;

—  Keaud uKuMInn 6Vitdua — KOFO3 1Iy;L1ap acocatl Myomalia Bo-
CUTACH (PDYHKUMSCURY OAXApHUITT acocuila, BatkIioTARp 1V/I10B BOCH-
TacH (GhYHKIMACUH aCOCH]A KCAHO YMKKAN;

— aIMalliuiyBy 6Vitnda, GaHKHOTIAD O/UMI OTFUH BA KYMYIa
AJIMANTTUPWAH, KOFO3 TTY/LIAD 3¢a METALAPIA XeU KAUHOI a’aMalil-
TUPH!IMATAH;

M

-
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— JMMCCHS KWIUHMIUK OViiMya, KOFO3 IY:HIADHMHI OaHKIIOT-
Japnan Qapky oyaran (xa3uHa OMIICTSIApDHEU MOIUS BABMPITUIY,
fanknornapHy Mapkasuii 6aHK 4MKapran)ba x.K.

XO034pru 3aMoH GANKHOTIAPH amdarta OMTUHIA aIMAlTUpHO Ge-
puAMaiiiKn. Jleknn yaap KyHuaard iyioiap Owian Iyjg1 MyOMAJACUra
KETHO TYLIAIM:

— XYXATMKIApHU 0aHK TOMOMMIAH KPCIWTAAIU OpKaitd Oepui-
raH KpCAUTIADHMHT OHp KMCMU MyOMAajlala KUpHO Keanu,;

— JIABJATHM Kpeiurhall. SILHM OalKHOTIIAp JABAATHHIIL Kap3
MaXOYPHSITU cUbaTHIA MyoMAaJIara YUKAJIU;

-— AKTHMB TY;10B Oalaticura 3ra Oyiaran jgaBiamiapia pacMuii Ba-
JIOTA PE3CPBIAPUHUHL YCUITY OPKATH Ba 6omIKatap.

Yek — BekeesIb Ba 6aHKHOTIAH KeiiuH naijio 6yiran Kpeaur so-
CUTACH XUCOD1aHUO, TV.IOBUMHUHT ¥3 GAHKUIA YHUHT CYETUIAH MAO-
JIAFHM  OJYBUMHMHI culrvra Vrka3ud Kyiuu Tyepucuiaru 0yii-
DYFUJTMP. ,

Nactmabku  uwekimap TaxMuHan 1683  Hwuiapla  AHLMSUIA
KVLTaHWIA OOfIUTaras.

YeiTuHr KyHuaard Typaapy MaBxyul:

— HUCMHU E3WIraH YeK — Oy UeK OMp KHILKM HOMMIa €3WIAIH Ba
YHH OotKara 6cpuin MyMKHIL 3Mac.

— OpACPIAU YeK — OUp KHINY HOMUIA €3WIAJH Ba YHU HHJIOC-
caMeHT OViinya 6oI1IKa naxcra 6CpuIn MyMKUH.

— KYpcaTWuiraijia Ty IaHuIi JO3UM OVIIraH ckK.

—  XMCOD UYCKH — HAKJL HY.ICH3 XMCOO-KHTob:1ap/ia KY/UIHWIRLHTAH
K.

— AaKHEeNTIaHran 4ck — 0alk ueKHU TViaur 6ViiMya posuiIuk
Ocpany sa Gouikazap. -

Yek EpaaMuita OaHKIaH HAKIL ITYA OJIRNI, Y OHAAL TYA0OBIADILM Ba
GOUTKA XMCOO-KHTOOIAPHM AMAIIIA OITUPKII MYMKHH.

XO03UpTH BAKEAA KPCAUT NYATAPHHUIINT 3AMOHABMIT TYP.IapH O.1CK-
TPOH IYIap Ba KPCHKT KaprouKalapAah (hoiinamanuIMoK/IA.

bauknap duomwiruaa DXM  maprad  oiugiandi,  xIeKrpol
HyiLap €plaMmwia KAp3aapuu tvaanniv rexaimupan. AKa 1ya
Ma0arapuHy  siekrpon yrkasuim tusumu — EFTS  (Electronie
Funds Transfcht  Sustem)  aliiaumuannur  caMapaiv Oy (MiuHK
TABMMILIAMOK/(A.

XO3UPIH 3ANOIE AMGIME FIIA KVAAANMAIACTTAH KPCJHT KAPTIOUKA-
Jap Bak nyaiap Vpugra xuco0-xMrod.apid omué Gopuin  yuyn
JUKApU At 6Y1H0, yoap Kyta Kyail Ba ayaiian adnaciinkiapra o1a.

23.

www.ziyouz.com kutubxonasi



Kpeaur xaproyka 6¥iinya_0apua Typ/iard Yakana casio yuyH Ba Xus3-
MAaTaap YUyH XaK TVJIall MYMKHH.

4-§. [Tyanunr 6apKapopauIHHH TALMHILIAIH ACOCJIADH

«Muwumi  Baniora — Muumi  udrrxop, aamnar  myc-
TAKHUIHTHHRAT PaM3H, CyBepeH jamiatra xoc Oearuymp. By Pecuy6-
JIMKATZ TCIMIIUIH YMYMHU#A OoiaMK Ba Myamp» 1,

Xap Gup Xamusirna 11yJira 0KIaTIraH sa3uQaiapiMir caMapain
OAXAPHIIK UMKTUCOAMM Ba COILMAI YCHILHK pardaTAAHTHPAIM, Iy
KQJIPUHUHT TYHIUIIY 3¢ TapTHOCHNTUKKA, XAMMSIT PUBOXCIAIIMILIKIA
OOIIKA TYCKMILTMKIIAD OVIIMIIMEA 3¢a O.IM0 KeJIMIINW MYMKHH.,

INMyanunr Oapxapopiury  JiciaHla  UYJIHMIT  cOTHO  OJIdIl
KHIMATHIIMHT Y3rapMaciIUTU BA BATIOTA JIOUMUILTHIA TYIIYHKAAIM.

TMyauuar cotu® o1ull KOOWIMSITU UIy 1TyA OMpIMIUIAa TYIPH Ke-
JIYBUM TOBAp Ba XU3MATIap MUKGoOpW OWiaH udonalaHaay. buioda-
PUH, DYIHUHT COTHO OJHMUI KOOWIMSIHHU HPOJATORUH «KYPCaTKHY»
TOBAPAAP Ba XUsMalgap Oaxocu xucoOlauaid. Arap 10Bap Ba  XH3-
Maiiap 0axocu 0apxapop Oyiaca, UYIIMIT COTUO QJIMIIN KOOUIUATH
XaM Oapkapop OV/iagu. Arap 1Vl Y3rapMalaR lIADOMIZA Topapiaap
Oaxocu ouluran 6y:ca, Oy X0 UYHANT COTHO O:IMIL KOOWAMSIUHMHT
TYIUTAHUHYK KYpeatalli, Ba aKCHHYA, T0Bap Ba XU3MAT/Iap 0aXOCHHUHT
TYWHIM IYJIHMHE COTUD OJIMIL KOOKAUSTUTIWET OLITAHIMIHWIAH JIaio-
JaT Oepaim. -

HeMak, UY;JHHHT KaJipy TOBapIap Ba XUsMaTIap 6axXOCHra TecKa-
PU 1IpOHOpIIMOHA) SBHU HapX Iiacaiica, 11yJl KAApU OMIagu €KU Hapx
OHICA HYTHUHT KANPHU TYUIAJH.

Kanpcuinanrau iy oupaury V3 GyHKIMSUIADUHK TYIMK Oaxapa
oJIMaiiy. TlyTHUHT OapKApPOpPJIMIM YHUHI Oapya GhyHKIHUSJIApHHU
TYJIAKOHIK OAXADUILKE, XUCOO-KUTOOJapHU OJMO Gopun, Haszopar,
MOJAHUIT par0aLIAHTHPHII, HULMA0 YHKAPHIITHUHT CaMApajop.IMTHHH
OILMPHUIIT YUYH 3ADPYPAMD.

[Myn 1oBap OVJITAHJIMIM YYYH XAM YHTA Talab Ba TAKIHG} TABCHP
Kumagu. [Tlyn rakiudu MyoMainara YMKAPWITAH TYpIM 1aKIZaru
ITY,LTAapHUHT HUFUHUCU OVAMO, Y TanabiaH opTHK €KM KaM OVnuilM
MYMKHUH. Myomasiara YMKAPUITaH Uyl MUKJIOPH TTYJIHUHI aiUIaHuill
TEeIIUIUIA Kapad xam y3rapub TypHillM MYMKHUH.

1 . Kapumon. «VsGekuc1on HKIcomuii KCTOX0THapHy MyKypaaueTipu fima», T.:
«Vibexkncrons, 1995, 217-Ger.
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IMyara 6ynraH Tama® MaMIakariar¥ IyJd alUIAHUIIM - acoCHAA
allAKTaHagd. T1yad taaabd KopxoHnajaap, TalLKWIOTIAp, Myaccacaiap,
AX0JIM, KABJIAT TAIUKWIOTIAapy oub GopajiMraH HaK/ ITy/UIMK Ba HAKJ
My/ACH3 ajUlaHUIl YYYH 3apyp Oyl MHKJOPM acocHla aHHK/IaHAOW.
[Mysmra 6YmaH 9XTHEX XYXATHUK CYORCKTIIAPY — MIILIAG YHKAPYBYMIIAD
B2 HCTBEMOMMWIAD YpTacWiard OVyIaiuran Iy/UTMK XapaéHJIAapHUHT
KyJaMura sa Te3nurura 6ormuk. Iyjru xyuuiam ifyad owian 6axa-
PWIAIMIAH XAPAaCHJIApHMIT KylaMH KaH4Ya KeHr OViaca, Iyara
O¥naauran Tasnad, urymya kyn Oynajiu. Arap myn 6unan OoFIUK olle-
paigsuiap Te3 6axapwica, Ityira 6y/iraH tasa0d LIyHYya kaM 6Y/1aaM Ba
JeMaK MyoMaJsara KaM Iy/I YHKApHII Kepak O¥1any.

[Tyara 6ynrad Takiud Ba TATAOHMHT TEHIJIMIM ITyJ1 MyBO3aHaTH-
Hu owinkpanu. Iynra 6ynrad taxiug, yura 6yran TamadaaH omma-
ca myn bapkapop €6 xynoca KWIHII MyMKMH, aKCHHYA OyIranaa aca
[IYJTHHNT KALPU TYLIMO XCTAaOW Ba IYJUIAH KOYMIM Xapaéuu Oouuia-
HAOM. AMUIMET/IA MYJIHK XAMFApraHZaH KVpa yHU Tosapiapra aii-
JIAHTHPHO KyHMUI KM OolliKa OMp KaAPJTUPOK BaIIOTAHU XAMFAPUILE
KyJaaii 6¥/1u6 Koajiu.

[Ty;IHUHT BAPKAPOPIMINIM TABMUIVIALIIHMHI acOoCHi HyHaMILLTApUIAH
siia OMpY CIOMCT TAXUWITMIMHUMAT OyIMac,IMIUaup. Jarnar Ol0AXeTH
XapaxaT/JapuHMHI Ma3Kyp O10[keT JapoMaUIapHiaH OIIUG KCTHIIIU
HATHKACUJIA 103ala KeJallMraH OI0KeT TAXUWUIMTH MyoMalara To-
Bapap OWl1aH TABMMHJIAHTAH My/U1ap YHMKAPHIL XHCOOMIAH KOIVIAaHA/IM.
by Taméup wMyoMmMamama TALMWNIAHTAH NYJIHUHC  KYTafdiuudra,
OKMOATH/IA Iy/1 KAAPMHMIT TYIUWO KeTHilIMIra oJmo keiagud. UIyHHUHT
YV4yH XAp OUp MaMJIAKAT GIOJDKET TAXYWLTIM OYIMAC/IMTUIA €KY YHUHT
CATMOFU Ce3Iapc’ OV LU 3pMIMIIIM Kepak.

ITyanuHT 6apKAPOPJIMTMHH TABMHMILIALIHKHT gHa OUp HVHATUIIMU
Oy OTHH, 3aXMpa Ba BaJKOTA PEe3CPBIAPHIIMHT MaBXYIUIMTH Ba ynap-
HUHI Xylaiivimwidp. OJMrdi BailoTa  3aXUpajJapHHHHI  CAJIMOFH
KaH4a kY1t 6yi1ca, myn iyH4ua 6apkapop Oy 1Mi MyMKHH.

MuUJUIMH BaJOTAHK MYCTaXKAMJIAIMHWUHT STHA OMp 1HapTy — HH-
(sspMsra Kapiy IryxTa ViUlanraH cué€car oprusviyiMp. Myomanara
YUKAPWITAH Xap OUp cVyM MyaiissH MHUKAOP/IAr'd TOoBap Ba XM3MaT/Iap
Owian TabMRIUIAHTAH 6ViIMInK 3apyp. MUKH G030pUMU3HHU ToBApJAap
OunaH TYIZIMpUDI, aX0JHUIa XU3MAT KYPCATHNTHHUHT CH(aTH Ba TypJa-
PUHHU OIUMDUIL XAM MMWUIMIi BAMIOTAHHUHT OAPKAPOP/IMIMHM TALMWH -
JAMHUHT aCOCH XUcoOJIaHaIN.
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Hyanune moxusmu ea ghynxuussapu 6yaumu Oyituna y3z ousumunu
anukaau Y4y ca60a4ap

1. ITyn — 6y HmMa?

2. TlyauHI 3apYPJIMIHHU aCOCIIAHT.

3. TlyaHUHHT MOXMSITU HUMAaga?

4. [Ilyn Topap 6¥aHMIIK MyMKMHMU?

S. TIlyIHUHT MOXMSITH TYFPUCWIATH PAlMOHAJIMCTHK Ba 3BOJIIO-
HMOH HA3APHSUTAPHUHT TY0 MOXUSITUHU TYUIYHTHDMHI.

6. TlyrHyHI GYHKUMSJIADHHYA caHab OG¢puHr?

7. TIynIHHHT MyoMaJla BOCHTACH Ba TYJIOB BOCHTACHMHWHT

MOXHSITHHH TYLIYHTHPUHT.

R. [y xuiiMaT Vid0oBH QYHKIMSCHHM Katiak 6axapann?

9. XaMrapMa  BocHTACH  (DYHKIIMSCHHMIT  MOXHSTH
AXAMMSITMHM aCOCJIAHT.

10. Tlyauunr kauaaii Typnaapu 6op?

11. Koro3 1yJ/IapuHUHT KeAnb YUKyl GOCKUWIADHHM TYHIYHTH-
PHILT.

12. Kpenur my;utapHMHT 3apyp/IMId HUMaia?

13. Ilyn 6apkKapopIUIrMHK TabLMMHIALUI ACOC/IAPMHM TYUIYHTH-~
puHTr?

14. MWwUMH IyTHMMW3HHHT 0apKapopauIuHu Kalicu itVuiap Ou-
JJAH TAbMUH/IAI MYMKHH?
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11 BYJIUM
NnyJl AWJIAHKUIITU

1-§. [lyx afinangmn Ba YWHHr MOXHATH

Hakn myszicus Ba Hakq 1y YTKasdul M 6W1as aMajima olHpHU-
JaguraH  TYIOBJADHMHI FHUFMHAMCM Iy  alIaHUUIMHHU  TalLEKW
KWIAILH.

Xaik XyXaJIMrM TapMOKJIapujla spaTWiraH ToBapJapHHHT
OapyacH myn épaamunaa aliupbowt kuauHaau. [lyn aillanuiIura
TORAp AWTAHUIIMHUHI HyJl WAKJIWZArd KYpUHUILK Jicd KapaO
OyaMatinn. YyHKKW 1Iyn aiylaHMUIM TOBAp alIaHMUIMAAH KCHTPOK
0yu0, y ToBapHWUHI COTUAKUIX Ba COTUO OJHMHHUIIKAAH TAIKAPH,
Xap XWJ1 coxajaplia MexHaTra XakK 1Tynaul XapaénuHu XaM V3
HYMTa OJIaJIH. :

Tlyn aitmTaHsIMHMHT coMma YM3MAcHA (HakaT aXo/lIM Ba KOpPXONa,
TALIKMAOTAAp YpracWiaiv Iyt XapakaTh TacBupiiangv (l1-um3ma).
Bynna 1yn aiUtal MIUMHKMHT aCOCHif HKKH OMWIH: OMp TOMOHAaH —
TOBAP Ba pecypcaap XapakaTH OMIAH, — MKKUHYM TOMOHAAH — IyJi
XApaAKATH KypcaTU,irad. byna JaBiaar TaniKWiorIapyu, MOIMsABHIT 60-
30p, 1yA 0030pI4ApH, IKCIOPT BA UMIIOPT Ba OOIIKA HKTUCOUIH My-
HOCODATAAD aKe ATMArdH. AXOMU Ba KOPXOHANap Xe'u KaHNaii BocHra-
YWTAPCHU3, TYFpUIAH TYFpU UKTHUCOAMIT MyHOcaba1ma Oynanunap.

Tosapaap sa MaxcyloTnap

I 4

ToBapaap Ba MaxcYMOTAAPHH cOTHO O.THEE YHYH
KIIMHAIRTAH Xapaxkarnap Axoam

Axoimy ram-
KILIOT1ap1

Pecypesaap yuyH TVI0BM3D

Tosapaapuu nno1ab kapur yayH sapyp 68:wan pecypeirap

1-wirssa. Mxricomtdi wrsnma Topap Ba nya aliadHIMMHANT COMIa KVPHHHING .
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HNmnad gukKapuul ydyyH 3apyp OViaraH pecypeliap Ba ToBapiap
XapakaTH coaT MWUIApW XapakaT OViimuanup. by xypundiuna pe-
CypcIapHUMT Oapyacy (haKaTTMHa axQjMHHUHT Y3IUla TerMuuid Jied
Kapairai Ba Oy pecypciaap KOpXOHaNMapHUHI ToBap Ba 0OIUKA
MaXCY/IOTIApHTa AifupOoll KWIMHANK. by XapaéHHUMHr aMaira ollm-
HIMAJA MyJa KaOKW BOCHTAUM MINTHPOK KWIMAaKaM. AlinpOouuiail xa-
paéHM MYyJICH3 MYBO3a TApDKKACHIAA HaMoSH OVilaaud. AhMpbouinaii-
HHHAT OAJMH WIAKNY, OK3 OJIUHIN MaB3y:1apJa TabKUILIATAHUMM3EK,
Ma3MyH XUXAaT/JaH cojuia Oyica-ja, aMaifa OUIMPHIL Xapa€HuIa
MAabiIyM KUAMHYWIMKIIAD MaBX)Yl.

[IyHHUHT YYYH TOMOH/AD YPTACHIATH ONAU-COTTH XAPAECHUIIH
TEe3pOK, Ba caMapa/IMpOK, AMa/ra OIMPYBYM BOCHTAyu 3apyp. By xa-
paCHHUHT KEUMINM 2-YM3MajJa COaT MILIApU MYHATMIINMIa TE€CKapu
Tap3aa Kypcatwiau. Muuab yukapuil ydyH 3apyp 6¥iaraH MomaMii sa
MEXHAT pecypc/iapy LIy pecyperap YUyH TYIOBIAp — HMIH XaK4, PEHTa
TYIOBIAPH, (POW3 AapoMamiapd OuiaH OOFIaHTAH XOJla ToBap Ba
IIYJI MaCCaCHHM TECHIJIAIITUPYBYYM MYCTAKWI ailiaHMIIHU 103ara Kes-
TUpAIU.

Tosap ©Go3opu Ba pecypciap OO30DMHUHT I03ara  KCJIMUIH,
MAXCyJIOT Ba MWUIME JapOMaJHUHI' 103ara KeJMIUIMIa 0140 Kenaju.
MWUIHA JapoMaIHUHT OMp KUCMU axOJid TOMOHMJAH XAMFADWIHO
MOJIMSIBUH 6030pJIap OPKANMHM WHBCCTHIMMS LIAKJIMAA KOPXOHA, Taill-
KWIOT/IAD MXTMEPHTa KeJIMO TYaMU, 6Up KMCMU Dca JaBjaT 3aémna-
PM OpPKATH GIO/KET Je(UIMTHHU KOIUlaiuld WyHasmupwiaad. Hatu-
Xaja Iyl OKUMHW Y3MHMHI acocuil HYHAJIMUUIApK OPKATH KOPXOHA,
TAIUKWIOT, aXx0JM, ToBapiap 0030pu Ba pecypcaap Gozopuian Yrud
MoJiMsl 6030pH Ba JBaBaaTraya eTHO KenallM, STbHM, aXONMIa Kelub
TYWIAAMIadH JapoMaJHMHI OUp KUCMHM COAMKJIap cudaTHza KaBiar
UxXTHEpUTa KeJo Tymnaau. LIyHMHT ydyH XaM ITya aiUIaHWIHAHUHT
CAJIMOK/IN KMCMMHH MWUIMH JapoMalHHW sipaTwilli, TaKCHMJIAIL Ba
KAlTa Takcumstaul OWiaH OoFAMK OVIraH >apa€Hnap TalIKuI
KWIaau. MWUIMH JapoMAHU SPATHIAA ITy] AJIAHUIOM XAMHST
ab3oapy OWaH KOpxoHajlap ypracuaaru 1¥1oBaa Hamo€n O¥anu.
VYMyMIALUTHPWITAH XOJIIA  XAMHATUMUIIA 103ara  KeJyBuu TIya
XAPAaKATHHH 2-4MU3Maia KYpULl MyMKMH.
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2-yuimMa

MU Maxeyror — P [Pecy'uap ﬁo'wpl] MMWUMHA MaxcyaoT

XapaxaTiap XapaxaTiap
g HHBeCTHIHA 6-11 oMK
Xapaxariap
gaBnaT GypTMacH
lasxar
L I
CONNKEAAP
' t
Kopxona, [ Mesnx 6ompl

(upmanap Axoxm

HHBCCTHISLTAD J L AKaMFapMaIap

— "

Muwuniil qapoman Pecypcrap MMJUTKH fapoMal |
Gozopn
|- XaMH pecypciaap / \ KIMA PECYpLIap

2-yu3va, PHROXUIAHTAH MKNEcOoAMi THIMMAA MY Ba TOBap 060poTH

ByHJia ny1 aiLIaHMINWHUMHT KYHHIATH TYPYXAapunv udonasam
MYMKWH:

— HUVIA6 YHKApHMI( Xapa€id OWlaH OoFmMK OY:man TyI0BIap
(Mitl1a6 YHKAPUIL BOCHTAIADHHK COTHD 0MLY, MIll XaKH TyJalll 8a 6.);

—— XapakaTAApHU KOTUall yuyyH Keaud Tyluajavrafd Tyiymiap Ba
KAMFAPMATAPDHK TalllKWI KWIHIIL,

— TYPIH XW1 MOJUSBUH MaxXOypusT Ba  JapoMa/lIap/iag
TYIOBTAPHM aMAJIIA OIMMPHIN Ba OotKa TynoBiap. Kopxonanap ona-
A¥Iay  JapoMmaUlapiad Olobkeria TYVIOBNAp, HbHU COIMKIAp Ba
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601iKa TYIOBTAPHUHI aMajira OINMMPILTHINU XaM Oy ajbialiMIIMHUAL
OUp KUCMMIY TAIUKWIT KUNANM.

[Myn aiviaHmiuu MomsBHIT pecypeiapian (oitfaiaHiil XKapaé-
HUHM XaM ¥3 WuMIa onaan. Karwran MabGaarnapian doijlanaHulll Ba
0an3U COXAJIADHA XAPAXATIADHY MONMMSUTAINTHPHUIL, 0aHKTIAp TOMO-
HUJAH KPCAWTI4NI XApaéHAapMHMHI aMa/lra OlMpHWIMIM XaM Iy
ODOPOTHHHHT 103412 KEAHIUU YYYH 3apyp UlapT/jap/ial Xuco6IaHau.
Kpeaummaimn yayH 3apyp Oyaran KpeJiUT pecypeiapi IMyJIHUHID Y3lyK-
CH3 AlIaHWIIM HAaTHXACHIA ByXyara kenaav. Kopxona, Taimkwior-
Jap TOMOHMAaH MoJAuM OOHTHUKIIAp, MarepHaiap, EKWIFM Ba
601IKAIAPHHU COTUD OJIHLIL YIYH MYJIKaJLIaHTaH Myl Mabnariapu oJ-
HAHIAH aBaHCnarmrupwiaad. KuiMar myn wWakimiad ToBap 1AV
yranu. Vo6 uMxapwiray MaxcyloT COTHIANM Ba MOA €TKa3ub Ge-
PYBUMHHMHT Xuco0 Baparura myn Mabiaraapu keaud tymagn. Uy ra-
PUKA KOPXOHAMAPDHUHI NYIU y3ayKcU3 ail1anuO Typanu. Toap:;ap
YYYH TYIOBMAD HAKI IYJACH3 aMaira oNMPHWITAHM YYyH KOPXOHA
Xuco® BaparMra Keaud TywradH Ty, YHHA MIUTATHINIZ  3apypar
TYFYJTVHIA Kaap GaHKIap/ia caklianagu.

KopxoHa, TalIKWIOTIapHUHT BaKIMH4Ya 6ViI TypraH my/Uiapd
VJIAPHUHT PpO3WIMIUIA acocaH 0AHK TOMOHWIAH KPC/IMT PCCYPCH CH-
datuna wUUIATWIMHM MyMKuH. KOpxoHa, TAIKWIOTIAPHHMHT 610
1yt MaGJaFTapuaAH TAUIKApH, 0aHKIap XAMOAT TAIUKWIOTJIApHUHT,
O10/1KET, CYFYpTa TAIUKWIOTIADHHUHI, aXOJMHUHI GaHKIADJATH Ty
Mabsapiapujan Y3 pecypeaapd  cudaruaa  Goigamanud, xank
XYXKAJIMTH  TApMOKJIapHUra Kpeauritap Oepuumd Mymkun.  UlyHapaii
K6, 6ankyiap TOMOHMIAH NyA MAOJIAFIADUHHMHI HUFUIMIL Xapad-
H# 1TyJ1 aiJialiuma HaMoél 6ynaju.

KopxoHa TAalUKWIOTIADHM  KpeAWTIaliia myT Mabiaariapu
BaKTHHYa poinataguuna Oepunanu. Kpejaur Gepuimr Ba  KpeauT
XycoOuaan ToBap MOJIM#l OOIUIMKIADHHU COTHUD OJMIL, Y/IAPHU
GollIka MULUIAG YUKADUILI XAPAXKATIApU yuyl capdiaul Ba KeliMHYa-
JIMK KPEAUTIIM TYIAHUI ccyla XucoOura MaGAar YTKa3MIll XApacHU 11yl
ARNAHUIIMHAHT YICYPJIApUNAH OBUpU XUCoDIaHa .

ITys1 060pOTH HHBCCTUIHS OUAaH OOFTHK, XapaXATIapHH, CYFYp1a
XKAPACHIApUHH aMaNTa ONLIUPUIIEH, MYIKHY, XaéTHH, TpaiicliopT Bo-
CUTAJIADUHM, OOFNapHM, OoHIKA OYIOMIApHH CYFYpla KMJIMII BA YHHU
TVAAIIHYE Y3 UWYHTA OJIaTH.

Ny alvtanuIM axo: i TOMOHWIAH VI-XO0MH, KOMMYHAT XM3Mal-
Jap, ras, MECKIP JHEPIUSICH, ATOKA XM3MAL1apHY YUYH TYAOBIAD, Ma-
NAHUI-MARIIKIT XU3MaT KypearTHill KOPXOHAJIapHIa TYAOBAAp, TpaHc-
NOPr YYyH B 001IKA TYNOBIAPHH. AL30AUK DANALIAPU Ba ualinapiu
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Tynanmu ¥3 wumra oyanu. 1Hyxpaii  kunu6, TyaHdir ajfipum
HYHaIMIILTApAA XApAKATHHHM KYpUO 4YWKKAH X0/ua, IMya aitaHMiiM-
HHHT MOXWSTHHHM KyHuaargda tabpudaain MyMxus. Ty afinaHuinm,
6y HakA NYJLTMK Ba Ityn YTrKasm iiyay 0wilan onu® OopwiaguraH
XUCOO-KWIOOIApHHHT ITHFUHAUCHITUP.

2-§. Flyn aiiaananiuanar TapkaORH KACMJIAPH Ba YAAPHBHAT ¥3apo
OOFIAKHTH

[lyn aiTaHAIIMHU MKKHM acocuii Ocirura: OMpUHYHMAAH, XaMUu
WXTHMOKH MaxcyJIoT williad YUKApHUlI BA MKKHMHYWIAH, ITYJHHHT
byHKIHsUIapuna Kypa Tapkubuii KucMaapra 6yadin MyMKHH. XKaMy
MXXTHMOMI MaxcyloTHH MNLUIA0 YKHKADUMIH XApa¢HH OunaH OOFAUK
XOMIa MY afAHUIIM; TOBapJiapH MIA0 YUKApMIU Ba COTHIL, Ka-
maTan Kypuinul 6wiaH 60FIUK alulanuiimra, Xamaa TOBap Ba yiaap-
HUHT XapakaTy Owian 60FTUK OVIMaraH ainanuura OVIHHa M.

[Tyn alCIaHMINMHAHT OGMpUHYHY TypUra 2-4U3Mana KeJITUPpHWITAHU-
JEK, MINIA0 4MKAPUIN Xapa¢HM Y4yH 3apyp XaMH pecypciap —
MEXHAT KYpoJLTapW, MEXHAT BOCHMTAJApH, Wil Ky4H COTHO oMl Ba
AKCHHYA, axX0JAM TOMOHKNAH JABJAT, KOOMEPTHUB-CABAO TAUIKWIOT-
JIapJiaH, Konxo3 6o3oprapunal, (GykapojapiaH HCTHEMOA YUYH 3apyp
TOBApJIapHH COTUO OJMIN BAa aXOJHHMHT IOKOpUIarud cybnekriapra
TOBApAap COTHI, KAaUWTa/]l KypWIMII Ba TabMMILJIANL COXACUIArH
XHCO0-KMTOG Iap Ba GOIKAIAD KMPAIIH.

[Ty alinaHMIUUHUHT UKKUHYY TypUra MMM, XU3MATUMIApIA MII
XAKH TY/ialll, MWUIMHA JapoMaJiiy TAKCHMIAUT Ba KAKTA TAKCHMIIAIL
OwnaH OOFIMK TVIOBIAp, KpeIWTIAIl Xapa€Hu OWinan OGOFIMK
TYoBmap Ba OolIKA TOBap XapakaTd OwiaH OorIMK OyiMaraH
TYAOBJIADP KUpaau.

IMyn QpyHkuMsIapuIa Ba TYIOB TYpUTa Kypa My aiUlaHHIIM HakKd
HY/TMK Ba HAKA MYACH3 aftanudiira 6VanHanti.

Iy aWIaHMIIKWHUHT aCOCHIl KUCMMHM HAKJA IIYJICU3 alutaHull,
STLHHU KOPXOHA, TAWIKWIOT/IAp YpTacHIard, VIADHUHI JaBJaT O10mxe-
TH, KpeXdT TalIKWIioTiapyu ©OwlaH Hakn myiacu3 Oup xucob
PAKAMHJIAaH MKKHHUYH XKHcob pakaMura MabJiar YyTKasuil #yiay OwiaH
AMAJITa ONMpHIAJAVIAH allnaHULI TAIIKWI KWIAIM.

Ilyn afinanwvmy rapkubuna HaKQ Ny/ICU3 aiilaHWil CaIMOFMHUHT
I0OKOpH OVTMIIMHMHT cababu, ashanaM O0p KOpxoHa, TAIUKWIOTIAP
YpTaculla WKTUCOJUH MyHOCAOATNAPDHHMHI PHUBOXIAHUIIU, HHLUIA0
YUKAPHUIT BOCHTAIADU MIILIAO YMKADHINIHU IOKCAJTUPHIL 3apYPAHIHU,
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6ab3m OMp TADMOKJIAPHWII UXTUCOCIAUIYBH, KPEAUT TUIHMMITUHT
TAKOMWLIAILYBY Ba GOMIKATAPILUP.

ToBapnapiu cOTHIN XapaHuaard xucodaap Momayii 6oitTukIap
allaHuINg 6WiaH GOFIMK O0¥Au0, yiiap acocall KOPXOHA, TALIKWIOT-
sap ¥pracuna onud Soputanm. ,

Horopap maBcutaary  xucoO-KMIobapra MAUDOE  JapoMagHi
TaKcUMAAL, Kalfra TakeuMiall Owiad Gormy Oyiran TyViowiap, hapo-
MAIAH TYJIORIAP, XAp XWi1 6alaiiapH cOMKIAp, KpeAUTIApHU TY/aul,
Vii-XOli, Xap Xui XM3IMATIAD YUYH TYIORIAP Ba 0OUIKANAD KMPAJIA.

Tosapraap xapakaTH OWiaH GOFTHK GViraH xucol-xuTo6IapHUHT
HAKJ ITY/ICH3 YTKasWIMIUY, MOAUH GOMUKIAPHU eTKA3M0 Gepuin Ba
KYpcaTWwiraH XH3MaTiap yuyH TV/IOB MYMIATHMHH SKMHJIALHTHPHILIA
épuam Oecpaau. Topap Moaauii OOMIMKIAD Ba XHU3IMATIAP VYYH
TYJOBNAPDHUHTI V3 BaKTHI4 VTKA3WIMACIHIM KOpxOHajgap Ma0-
JIAFIADUHHHT XYXaTUK AWTAHMIMIAH YUMKHO KeTilra, KY3/IaHTaH pe-
XanapHu Gaxapuilra MaGnarTapHUHT ¢THIIMACIUTHUIA OJTHG KeTanu.
TYIOBHMHI TOBap/JapHM OMMILAAH OIMH aMalira OLUMPWIMIM MOJ
COTHO OJIYBUM XOpPXOHa MaONaEIapMHHMHI XVXAJHK alUlaHMIHMAAH
YUKU6 Kerwiuura o6 kenaiav. LIyHUHT y4yH ToBapJ/iap XapakaTH Ba
TYIOBJIp OUp-OUpHUIa MOC Ke/THHIK KATTa aXaMMSITTa 314,

Haxa my;vmk alianmin — Oy HakK) Myl €pIaMUAA aMama OLIMpH-
JaJIiTaH TYIoRmap irmacwivp. By aibianmun myn Y3HHHHI TY/IOB Ba
MYOMana BOCHTACH QYHKIMUIApUMHU OaxapHlimia 103ara KeIay.

Haxna nysutap MyoMana pocHTacu CH(PATHIA aX0ldM OIaH KOpXO-
Ha, TANIKWIOTIAp YpTachaa, axond OuiaH axo/d ypracviard ToBap-
siap coTvd oJMIIAA Ba COTWINAA KYIUIAHANANU.

[tyn tyioB BocuTacH cHbaTHIa MU XaKd, Hadbaxaaap, MykKodor-
ap, AXKA TapruOjard Kypwiniy yuyyH Oepwiaguran Xpeauriap,
CYFYpTa TVIOBNAPHU TYNalija HaMOEH GYJIaIu.

YHaaH TallKapy HaKi Ny/UIHK ajiianuuira;

— KOMMYHAaJI XU3MaTiaap YIyH TYI0BIap,

~— MARIIUH XUIMATIP YYYH TYAOBAAD,

— CYFYpTa TalUKWIOTIapHUra 1aiaapiy Tyiaul,

-— CONMKHUMUT 021,34 TYPIAApUIIK TYIalL,

— Oalik Xpe/IMTHHU TYaul:

— MaTOyoT TAUKWIOTAApUTa Naiiap Tyna:

— AKIHOHEPIUK XAMMSTIapy OwiaH ablodapH  YpracHnalru
TVI0BIAR Ba OOUIKA TVIOBIAD KMpPAIIU.
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ban3v HKTHCOAYWIAp Iy aiJIAaHHIUMIM HaK] IYUIMK Ba HaxJl
yjacy3  ailaHMupapra  O6yau0é  ypramvuma  3apypar HyK  1e6
Xucodiaunap.

bu3s 4eT 31 MKIMCOAMMWIADHHUHI TaAKUKOWIAPHHH OJIHO
Kapaiinurad 6yncak, anbarra, 10KOPUAATUACK IyN AIAHULIMHUA HK-
Kura 6ynmu6 VYpranmiu iHyk. ByHUHI acocuit ca®aOH, UKrucoaMii
XUXATHAH PUBOXIAHTAH MaMJIAKAT/IApAa XUCOD-KUT106ap acocaH HaKk
NyJCH3  OHO Gopwiagn. XHCco0-KuTobIapHM 6y Typiiapaa oMb 6opuin
KyJai Ba 1HapouTra Moc Keliagd. JIekuH, X pUBOXIAHIAH MKIUCO/Ira
ora 6y/MaciaH TypHO, OM3 XOPMXKHMIT JARMATIADHUHT XO3UPIM XMCOO-
KWUTODMAPHHUHT MABKEHW OWiaH ¥3 XucoO-KHTO0 THU3UMUMM3HU TCH-
JIALITHPA O/MMaiMU3. YHIAH TalukKapyd 6030p MKTMCOAMIA OOCKMUMA-
0OCKHY ¥TyIll, MWUIKH IyJ1 OUPIUTHUHYA OapKAPOPJIANLITUPHIL, MYO-
Manajard Iyl MAcCaCHHHM Ba IyJl SMMCCHWICHHM KaMaiiTUpHMIUl Maca-
nanapu noa3apd TypraH Oup MapouTAa OM3 Myl aiUTaHMIIMHU HaKH
MyUMK Ba HAKE NyJICH? aiinanuiiviapra OVyMb VpraHmimMM#3, y/jap-
HMHI TAPKWOMHM TAKOMWUIRAIUTHPHIIUMH3, caMapaiM UIapHU
KYy/UIab XaMMSAITUMM3a TYJIAKOHIU IIyJl AiUIAHMIUMHHK SpaTULIMMU3 Ba
YHU KAMMST pPHBOXJIAHMIIK YUYH XM3MAT KWUIHPHIIMMU3 3apyp. Mana
1Y WAPOUTTHHA PUBOXUIAHTAH XOPWXKMI MAJakaliapra yxiuad mya ai-
JIAHMIIMHY TapKUOMii KUcMiIapra 6yMacial Tax/ w1 KWMIHAMU3 MyM-
kMH. UlyHM TabKW/pialll Kepakku, Iyl AWIAHMMIMHMHT KKK KUCMU
Oup-6upyn OwiaH y3BUli OOFIMK, YYHKHM Iy HaK] 1yl aiUlaHmimjaaH
HAaK [yJIcH3 aiUlaHvima Vragd Ba AaKCUHYa AailaHud JToMMMIL
Xapakaria 6Vmmb, yMyMuit Iy aiUTaHMIIMHH 103ara KSJITHPAITH.

KopxoHa, TauIKMAOTJIApHMHI OaHKIAIM XUCOO paKaMMWIArd Iyl
Malmarnapu Kyiunaru iiyriap 6WiaH HaK/l IMy/Ira aiblaHanu:

— MIIYH, XM3MaTuYWIapra yiil Xaku Ocpuui;

— KYpcaTWITaH XU3Mamlap, MeXHAT YUYH TVJIORIAp;

— Hadaxkanap Tyaaumi,

—  Xap XwI MyKoQoTIap;

— aX0JHMAAH KMIULUIOK XYXATUMK MaxCy/IoTIapH, Topapaap coTHO
OJTMIILIA;

— JaBAAT 3a€MJIAPH Ba JloTOopes Owieriapu OViiM4a TYIOoBIAp;

—— axoiM OGaHKIApAAH XaMFApMaNapUIlM OJITAHJa;

— ax0/IMra CyFrypTa TYJIOBJIApDUHH TY/IaraHAa Ba X0K030.

Haxn my/ap 4YeKmaHraH MMKIOpIA MYOMAajlara 4MMKADWIAIH.
Hakyl 1yJUITapHMHT MyOoMMaiara YHKAPWIMILHE YCTHAAH 6aHK Ha30pat
0O Gopain.
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Hakn myivtap Ky#ujary iyyuiap Owiald Haka 1iyacus aiaHuia
TYWIALH:

— yii-X0# BA KOMMYHAT XM3MaTiap YUyH TYJaranja;

— aNoKa TAIlKWIOT/IApUTa TYJarana;

~— Xap XWl COJIMKJIap Ba maityiap Tynaramia;

— JABJaT, 33éMJIapH Ba JoTopes OWICTIIapH COTHO OJMHTaHZaru
TYUIYMJIAp OPKAJIHU;

— fAKKa TapTuOnard KypwiMlli YYYH OJMHIAH KpeJHTIAPHH
TYNarauja;

— Xap xwi 00XJIap Ba XapHMAaldapHH TYJIATaHIa;

— ©0o1aap O0Fuaapy Ba OOLIKA Myaccacajap YUYyH TYIAraHia;

— JaM OJIMN! Yiinapd B8a 00IUKA COFNIOMAAINTHDHII Myaccaca-
JApHHU HYUTAHMaNApU YUYH TYIaraiia Ba 60IlKa Xo/UIapaa.

[TyTHHHT HaKA ITyAcH3 aiiTaHUIITra YTTaHMJAH HAKH ITY/UTHK aki-
JAHMIITA  KYTIpOK, VIMIIW Iyl MyoMajacd YYYH  XaTapIupok
xucobmanaan. LIIYHMHT Y4yH XaM ITYTHHHT HakKa IYJUTMK ailaHdIura
VUil xapalHu JaBJaTHMHT Mapkasuii 6aHkyd TOMOHMIAH Ha30paT
KWt GOpUAMINU KEPAK.

Ilyn aivlanmm 6V.MIapy ypTacHia io3ara KejJlamguraH HOMYTA-
HOCUOIUK MKTHCOJUM Yopaiap HUUTA0 YMKMII Bad AMAJITA OLIMPWIIL
¥y 6uiaH HVKOTWIMIUM Kepak.

ByHMHI yyyH Myomallara XaJlK 3XTHEXM YJYyH 3apyp O¥/irad To-
BapJapH¥ MIUIa0 YMKApUUL Ba COTHII, axXOJHIA XM3MAaT KypcaryBUd
TAUIKWIOT BAd Myaccacanap COHMHU Ba XM3MAT TYPJAPHHU sSXUTHIALL
HaK/l Iy/UTApHHAHT HAKO MYJICU3 aiUTaHHIIM YTUII XapaéHUHHU Te3-
naurrupaay. by ¥3 tap6aTila MasKyp Mabsapiap XUCOGUIAH MIUIA0
YUKAPHUI XAPAaCHUHM KeHIalTUpUilira HMKoOH Gepajiy.

Bap3n anabuériiapma Hakn Iy aiClAHHIIM Ba MOYy;1 MyOMAJacH
TYINYHYakapyu OHp XWJI MOXMSITIAa 314 JIeraH Xaro (PUKpJIapRyu XaM yd-
patuinl MyMKMH. TTyJl MyoMarTacHHHHT ¥3HIA XOC XYCYCHSITH IITYHJIA-
K4, Oup 1y 6carucy OUp Hewa Mapra TY.I0BJIApHY aManra OolIHpHUIl-
Ja MNUIATHIMIOH MYMKHN. MyoMalajia OViraH Hakg Iyl Maccacu
MabiiyM Oup masp (ofi, yuoi, iniayia y3rapmac 0YIuMd Typran xo:-1iA,
HAKA Iyl ODOpOTH 11yil OUPIArMHMHT AiIAHHHI Te3Urura  Kypa
MYOMaJIAJATH HAKA 1y MUKJIOpHIAII OMp Heya Mapra Kyn OV/IviLuM
MYMKHH BA AKCHHYA.

V30ekucronna Iyl MyoMadara Mapkasmit  6alik  ToMOHHMNAH
YUKAPUIAIN. AXOIM TOMOHWIAH MIT XaKd Ba GOUIKA TY;IOB!IAp HIAK-
JIMJIA OTMITAH IY/UTADHUHI OMp KMCMHE JeXKOH 0030pUaaH ToBapJap
cotud oaunua capditananm. Jdexxoi Oy uyiUapra capio TaHiKuior-
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JapuAaH Toapjap cotud ojaau. Casaora TYUIaH Iy,Ulap caBlo TY-
wyMd cudaTdaa OaHkKiIapra romudapwiaJd. Kypunu® 1ypubamkuy,
OallkIaH YMKKAH Iy/Ltap 6Mp Heuya TYIOBIapra WUUMATWIALHA, HAKA
Mya AWTAHUILMHAHE XA%MM  TYIOB/IApHY  aMaiira oHIUpMILM  YUYH
MyoMajala uMKapwiIrah IIyJulap MUKJIOpMZAH Oup He4da Mapla
Kynuup. Haxkn iiyn aibnanuiim Haxa mysuiap OWiaH amanra olypu/ia-
JIUTaf TYIOR/IAp WHFMHAHCH OVIIMO, v coniapla uboaaiaHaIN.

Iy MyoMaliacy MyoMaIajard Iyl Maccacuiiy, 0aHK TOMOLHIAAH
MyoMaslara YMKApWITaH HY/LIapHHHT OaHKIa KAHTHO KeJHUIM Te3-
JIMTEHHA Kpomanaiim.

Iy allTaHMIMHY KYpY0 yuKuumma 6u3 TVIoB afilasuiny OuiaH
HAKJ 1yJacu3 aiviaHyduiap ypracwia (hapK MaBXy/UIMIMHM TABKUI-
Javokummul. Tynos ajbianmuin AeO My IHWHT TYN0B BocHracH cuda~
THUIA XapaKaTH TyQaiid By XyIAra KejaraH Iyl aiJlaHUuIMIra adTHIagn.
TVnoB AlUIAHMUIMHHHT TapkuOuii Kucmy OVIMO TVIMK HaKI ITYJICHU3
AWTaHUIH Ba HAK) Iyl QiJIAHMIMMUHHTD IIYIHUHT TYIOB BOCHTACH
byHKUMsICH TyhaiIi 103ara KCIyBUd KUCMHA XHUCOOIaHAIM.

Myx oGoporm

r Haka aysmik obopor j ' Haxn ayacas o6opo'rJ
Hyn myomana Ilya r¥aos Hya T¥nos wocwracu
BOCETACK cRamaa (Max2) mocETACH cadataia

/

[Ty.wn afnanwuy |

3-ya3ma. llyx aitanaumanuar Tapkubrit KBCMAAPH

3-§. 1agn nyacHs xucof-KumoGuapus Tamkul KMIRIOHGT ACOCAapY

Mabnarrapunn Oup Xucod paxaMuaal WKKMHYH XUCOD paKaMuIa
HAKI 1Y/ MINTUPOKUCH3, VTKA3HII HYIM OW/IAH aManra olMpWiaiu-
IAH XUCOD.1ap HAKA-ITYJICH3 XUCO0-KUTOG,1ap NeHnIaiu.

Yibckucron  PecnyGaukacu  Xyay/Mia Haki IYJICH3  XHCOO-
xurobiap 1995 iiun 4 cenpsidpaaru «Ys0ekucton Pecnyonukacuna
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HAKI IYACH3 XucoO-KuTobiapum oaub6 6opuin TVpHcHaasth 60-
KouJlara acocad on6 dopuianu.

By xomna Vibexucton Pecnybmmkacu «Bankiap Ba 6aHK (ao-
JIASITH  TYFDUCHAASTH, «)"’3601940'{01{ Pecrybiinkacuaa kopxoHanap
TYFPHCHIA»TH KOHYHJIAp Ba Y3bekucioH PeciyGimakacy Mapkasuid
OAHKHMIIMHI OOIIKA MEBEPHIl XYXOKATIApDHIA ACOCAH MILTA0 YMKWITaH
XUCO0-KUTOOIApHU 6(-KOWlara acocaH, om0 OOPHIIEIA ONAKH MaBXyH|
oViaraH 6ab3u GMp yekiIalIap 0.IM0 TalLTaHJU Ba KOPXOHAIApTa yiap
KaficH MYIK DIAKIHIa ACOCHAliMIIMIan KATbUH i1a3zap Xuco0-KuUTod
MIAK/UVIAPUHY TaHJIa1Y Ba 0. TU0 Gopuilia 3pKHHIKKIAp 6epuwias.

Haki uyncuz xuco0-kutobaap KyHuaarn yHCYpJapaad TallKIl
Tonrad. byaap: Hak/l ITYICH3 XMc00-KUTOGJapHU onubd OGopuinr Ba
aMaJIra OMMPMIIHUHI ACOCHH TaMOMWLUIAPH; XHCO0-KUTOO INaK/Uia-
PM; XUCOD-KHUTOO XYXCOKATIAPH; TYIOB TYpH; HamOaTd; MaHOGanapw,
XHCOO-KHTOO KATHANMMKUIAPDH, OaHKHMIT XYKYK Ba MaxOypustiapu
Ba 6oIlIKanap.

Haka-nyncus xuco6-Kurobiaap Y3MHMHI MKTUCOAMIT MOXUSITMIA
K¥pa TOBAPJIAPHKA COTHUHI XapaCHU OMiali 6OFIMK XUcoO-kuTob/1ap Ba
HOTORAp Tap3aary XMcoO-kKurod:apra 6ynuHaau. ToBapiapHy COTHIIL
Kapaénuaard Xuco6-kurobiap Moyl GoiUIMKIAp alulaHKIIK OunaH
OOFTMK, 6YIH0, ylap acocaH KOPXOHA, TAIUKWIOTIAp YPTacHla oMb
OopuiIain.

Hakx myncus xuco6-kurobiap xucofb XyXokaTiapu acocuaa oaub
oopuwnamu. llaprHoMara acocaH MoJI CTKA3MO OepyBUM TOMOH V3
BAKTUJIA TOBADHHUHT Y (MYKOOWIM)HH OJMIIH, MOA cOTHO OJTYBUU
IIYJTHH V3 BaKIMAa YTKA3HIIY 3apyp.

Haxa nyacus xuco0-xutobmap kyiuiaru acocusi raMoiuuiapra
acoc1aHalu:

— KOPXOHa, TalUKWIOTIAp ¥3 mynr Mabiarmapuad (¥3 Mmad-
JIAFJIapHMHU Ba Kap3 Mabnarnap) 6aHKIa cak/alliapy 3apyp;

— 0apya Hakg UYICU3 XHCoO-kuToOMap OaHK OpKANM ¥THIIM
KEpak;

— XYXAIMK OpraHjapud XuUcoO-KMT00/1ap IAK/UIADHHUK IPKUH
TalJalUiapyd Ba YHM IHAPTHOMA OPKAAM MycTaxxamina® KyAuiapu
MYMKHH;

— XYXAJNUK OpIraHJIApUHHHI XUCOO-KM100:1ap OYiiMuAa HIADTHO-
MaBMii MyHOCa6a1/IapHTa 6AHK apaTallIMACIMIY Kepak;

— TOBAPJIAD Ba XU3MATHAD YUYH TYIOBJIAD TYIOBUMHUHLI PO3U-
JIMTY OUnal amasra onupuiIajiy.
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— TYIOBNAP XYXANUK OpravapyHUHI XUCo0 BapakacHIaru
Mabnariapy XucoOwiaH, Oan3vna (arap KOPXOHa KpeAMT OJIMIIH
MYMKKH 6Ynica) 6aiK XpeluTH XdcoOuaaH aManra olMpWIKIIE MyM-
KWH;

— TYIOB KOKWAACU MO/ €TKA3ZUO OCcpYBUM Ba MOJ COTUD OJIyBUH
TOMOHWIAH MOA CTKa3ub GepHul TYFpUCHIATH 1IAPTHOMA acOCKIA
Kenuumb onunany;

— MOJ ¢TKA3ubG OcpyBUMHMHT XMco0 Baparura nya  MAa0-
JAFIApMHM YTKA3HIN Ma3Kyp MAOIaRIAPDHUHT MOJ COTHO OJYBYUHMHT
xyco0 papardiaH VUMpWIrAHMIAK KeiiMH aMajira OumpWiIain (Yexiap
Omran xuco0-kurod KWiHil 6yHIIaH MYCTACHO);

KopxoHa, TamkwioTapra myji MaGnarIapMHU cakjail Ba XHCOO-
KuToGIap o6 OopHlI, Kacca ONCPAIMSUIADHHM aManra oOHIMpUIu
YIYH XUCOB-KUTOO €K| XOpMEl Bapakaiap ouwialin.

Xucol-kuro6  (kopHif) BapakalapHHM OYHW YYYH KOPXOHA
KVHMWJIATH XYXOKAT/IApHU 6aHKKA TAKJIMM KWINILUHK 3apyp:

a) xycoO-BapaFy OUMII TYFPUCUIA apU3a,

6) x¥XKanuK, TAIlIKWIOT TY3WTHO, pYitxarra OJMHIAHJIMIMHU Tac-
JUKJIOBYM XYACOKAT;

B) HOTApMAN Tap3la TacJUKJIAHIAH, XYKYKMH 1iaxc TOMOHMIAaH
MM30JIaHTaH XyKYKUH 1iiaxc YCTaBU HycXacu;

r) HM307ap HaMyHajapH, MyXp OOCWITaH Ba HOTapHal Tap3iia
TACIWKJIAHTAH Bapaka;

A) XHCOO-XMTO0 BAapAKACHHM OYMII Y4YH IOKOPHIAId acocuit
XyAOKATIAp/IaH TAKAPH 3apyp Oynranja 60llKa KYMMYa XyXCKAT/IAD
XaM OaHKKA TAKAMM STHIMLIM MYMKWH.

«Y30exucron PecnyGiMkacHaa KopxoHanap TYFpUCHIA»TH KOHYHIa
acocal Ml Xakd Tynan, Oo/Keima TVIOBIAP, JABIAT CYFYPTACHHHHT
MaXOypHii  Typiaapura JOWp TYIORIAP Ba WKIUMOUH  CyrypTa
xaMrapMacu (Haaka XaMrapMacu)ra TYIOBIap 0apya KopxoHaiap
VYYH OHpUHYH HaBOATIA TY/IAHAIMIAH TYJIOB/IAD XUCOOIAHAIM.

Bouixa Tynomnap OViiwua xucoO-xurobiiap HasbaTMa-Hagoar
(TaKBUMUI paBUIIEa) GaxapHIa/n.

Arap kopxoHa Tyjosra na€ékarcu3 (bankpor) ae6 ToIMIICa,
TYJIOBNAp KeTMa-KeTIurM VYi3o0exudcroH PecuyOimkacuHuear «ban-
KPOTIHK TYFPHUCUAA»TH KOHYHHIA OUHOAH XYXAJIMK CYIH TOMOHUWIAH
TYTATHIIE PEXACH acOCUa OeTWIAHMIIM KEepak.
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4-§. Haki nyacaz Xxuco6-ku1od makuiapu

Haky ny/ieus xuco6-kuTobiiap 6aHKIap TOMOHUMAH, Y36eKUCTOH
Pecrybnuxacy Mapkasuii 6anku Ociriwiaran Ba XaJiKapo aMajiMeTna
Kalys KWIMHIAH 1IaK/Uap/ia oiud Gopunaim.

X ucoG-kuTobHap HAKILIapH ACHIITAHAZ OJIaTAA XYKYKHH MEBED-
napia K¥3a 1TyTWiraH, MabjapiapHy MOJ eTKa3sub OcpyBUMHMHT
XUMCO0 Bapakacura €3uHl YCYIH, XMCOO-KMTOO XYXOKATMHMHT TYDH,
XaMlia XYXOKATIApiIMHT aitnanuul TapTubu OWiaH (Gapk KWwIyBYH
XHACO0G-KMTO0 TYpHapy TYUIYHIIALH.

XHCcOoO-KUTOO oliepalusiiapy 0alkIap TOMOHUMIAH KOPXOHa YUyH
OYHITaH XHCOO Bapakaj apHIaH MHX03 OWIaH XMCOO-KMTOD XH3IMaTH
KypcaTHLI 103aCHIAH Ty3WIraH IlapTHOMara acoCaH aMajra OlUMpH-
Naau.

Bank XAk 10pUTYBYM CYOLCKIIAPJIADHHHT Iyl MaOIaEIapHHH
Y/IAP OYTAH XUCOO BapaxaIapuia caxjaliny, ana wry xuco® sapakajapra
KCAajiuraH Iy/NIApHU yiapra yrkasamd. bavk uyinapuu yTasuim,
XUCO0 BapakaiapuiaH mya Ocpuiil, 6aHK 6UIAH KOpXOHa VpTacuAalu
HIapTHOMafa Hazapja TyTwial 0olika ©OaHK olepanusiapuHu
amara OlHpHI XakKuaard GapMONMILIAPHHI ajlo 3Tald.

_ V3Gekucron PeciryGimMKacHHMHT 4 centssopn 1995 lmnnarn Ne60
«Y30ekucrod  Pecuybmdkacufia  gakg  nyieH3  xucoO-xuroGmap
KOMAACH A 2COCAH XY KATHK IODHTYBUH CYOBEKTNAP VPTACHIATH HaK/-
MyJICH3 XUCo6-KUTO0/1ap KyHWIArd aK/Ulapia aMajra OIMpWIaIu:

— TYJOB TONUIMPUKHOMACH OWJIAH;

— vyexiap 6wian;

— aKKpeNMTHRIAp OWIaH;

— THXOpaT OAHKIAPpUHUHT BeKcewapy OWwiaH;

— TVnoB TaNadHOMA - TOIMHUPHKHOMANAPH OMnaH;

— Ty10B TaTabHOMaJIapU Ounaw;

— HMHKAcca TolllMpUKHOMANapHU GWIaH.

Kopxonanap ¥3uia Kynait 6¥araH xuco6-kuro6 MIAKIWHM IpKHH
TAHJAIN MYMKHH. XHCOO-KHTOOJIADHHHT KaHCH IAK/IMHU KYall
MYMKMILTATHIEY, TYJIOBYHIUNT TYNAiN TapTubH, TVIOBYM OWIaH Ma0-
JIaF OJIVRYM VYpracuja Ty3Wiaguras mapraoMaga xypcaTwiiaii.

Tynos TomuApukHoMacd OViiEa aMajira ORMPAAANMIAN XuCol-
Kurobaap. TV/OB TOMMIMPUKHOMACH KOPXOHAHHMHI VHIA XM3MAT
KypcaTyBuu OaHKka ¥3 Xucob Bapary/iaH 60MKA CyOBeKTHHHI XUCO0
Baparyra Mabjiar YTKa3u0 KYHKILIT TYFPUCHAATH TOIIINUPUFUAHAD.
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TV10B TOIIMPUKHOMACH OeIrwjlaHrad 1MaKIAaTy 0/1aHKaja €3Ma
PABUILAA TAKHHAM KWJIUHAIU.

TynoB TonNMpUKHOMacH OWiIan Kyliujaryd olicpamusinap 6yiinua
XHCOO-KHTOO KW/IHHAIMU.

a) ToBapnaap Ba XW3IMaTIap yuyH XHcoO-kurobJiap;

6) HoTOBAp oNepalUsUIap I03acuiial Xuco0-Kurobnap;

B) Kpenur Oepulll KOWAIapWiIa Ky3/ia TYTWIraH Xojaapaa OaHK
cCYAAJIApUIY Y3HII YIYH HYI YIKa3uul;

F) XYKYMaT KapopJiapM Ba OallK KOWJAJApH/Ia Hazapia TYTWIraHn
Xo/L1apja 6yHakaap (aBaHc) rynanga Ba 60111Ka X0/L1apaa.

TY/10B TOMNHMPUKHOMACH €3WITAH KyHJIAH OOLLIA0 5 KyH MoDaii~
HUAa (€3WIran KyH Xyucobra oJIMHMaiiAu) Kydra sra 6ynanu.

KarHalyBYHAADHYHT KEAMIIYBUIA KApad TOTMIMPpUKHOMAIIRD MY~
JATIIM, MYIBATIAH OJUIMH, MYUIATU KEYUKTUPWITAH OY/IHIIHA MYMKUH.

Mymugatad  TYI0B  TOHNMPUKHOMANIAPH  KYHMAArW Xoluiapaa
KV/LTAHWIAM;

— OVH4K (aBaHC) TYIOBMIA, STbHM TOBAp XYHATWIMAcHAH EKU
XUIMATHAP KYPCATWIMACAAH OJIMH.

— TOBap XVHATWIAHJ4aH KeluH, STbHU TOBApHHM OCBOCUTA ak-
ICITT KWIMNIL Ay GWiaH;

— HHUPUK CYMMara Ty3WIraH OuTHMMIapia cyMMaHM OViIuO-
0yMb TVIaua.

Myanatnan oJuiuH BA MyJIaTH KCHMKTUPWITAH TYJIOBJAp TOMOH~
JIADHWHT MOJIHSBHU aXBONUIA 3apap €TKA3MaraH xoJjia UapTHOMa-~
BHH MyHOCaA0aT/Iap AOMpacHAA OV/IMLIIM MYMKHUH.

()JIMHTaH TOBap/Iap Ba KYpcaTWIMaH XH3MAT/KD y4yH pacMHUAJIaNI-
TUPWITAH TYAOB TOHIUMPHKHOMACH 0aHK TOMOHWIAH TYJIOBYMHUHT
XUco0 Bapakacula cTapiM Ma0nar €kM 0aHK ccypacu XucoOuiIaH
TYRa1l UMKOHMATH Oyiica (6aHK Ba TYIOBYM KOpXoHa 0OlIIKA miapTra
KeMIMIITaH OVIMacaiap) 1VIanira Kabyn KWIMHAU.

TV0B TOMIMPUKHOMANAPH MaXcyc OJIaHKANIApJa TYy3WIaAH. Arap
OMp 0AHK Myaccack TOMOHW/IAH XU3MAT KYpCcaTWIa/(Urall Y4 Ba YHJIAN
OPTUK OJTyBUMJIapId Mabiar yTkazajurad 6yaca, 6GaHKIapaa KYIdMya
TYJIOB TONIMPUKHOMAIADH TYIMIANU. ’

HoroBap xuco0-kuro01apHd onu0 OopHiIUA TYNOB TOIIIMA-
PUKHOMACHHUHT GaHK TOMOHUIAH AKICITI/IAUTAH TYPH KY/UIaHWAAMH.

Bank TOMOHHMJIAH aKICITIIAHIAH TY/IOB TOILUWPHKHOMACH OJIMH-
TAH TOBAPJIAP Ba KYpcaTWIIAH XU3MaTiHap OViiMYa OI0JDKET TAIKW-
JIOTNapH OWiaH XUcOoO-Kmoblapia, Monusl TAIKWIOTIADH TOMOHHU-
JIaH JIaBIaT G10/DKCTH JapoOMalTapuHU YTKA3KUIIAa, anoka Basupiauru
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KOPXOHAMAPM OPKaA¥ 1T0BAD B XuIMamIap YIYH TYNOBJApHA
VIKA3MILJIA, TIOYTa OPKAJIM ITy/l Y¥TKajraHna Ba Oollka TYIoBaapha
kyiiagwiaan. TYnoB ToinuMpHKHOMacH OViiMya XucoO-kurobiaap
TapTUOMHM 4-cXeMalla KYpcaTHII MYMKMH.

- 4-vuma

A BAHK |, 4) T¥no8 B BAHK

3) 1¥n0B

TONUAPHKHOMACH

Mon erkasu® [y vy nrapmona | Mo €TKaaub

oepyBun ONYBYH
Y™ 70Bap Ba XH3IMAaTia »

baHk TOMOHUJAH AKIICITIVIAHIAH TYIO0B TOIILIMPHKHOMACH QWA
XxMco0-kyuToOIapaa TYIOBUM ¥3 OGaHKUTAa TYIOB TOIMIMPHKHOMAHM
aKllerail yyyH Oepajii. baHkK TomIUpUKHOMA/a KYpcaTWIraH CyM-
MAHY TYJIOBUMHMHT CYETHIAH OJIafii Ba anoxuia «AKUenTIaHTaH
TYI0B TOIUIMPMKHOMACH Ba OaHKIApDHHHI XHcOO dekiapu» OanaHc
cyéTHaa JCMOHEHTNIAITHpAAH. KeWWH aKuelITJlaHTaH  ‘TOIIId-
pMKHOMa OViimya xmcoO-xutobiap omu® Gopwianu. AKIenDIAHMaH
TOMUUPHKHOMA CYMMACHHHM Iy TOIMIIMPUKHOMA acocHlla cuY€THaH
OJIMII Ba TYIOB YYYH UVHANTUPUIIT MYMKUH.

baHK TOMOHMIAH aKUEMMIAHTAH TOINHMPHUKHOMa 6Vitnya Xucof-
KUTOO KWIMII acocaH UKKH OMWITa OOFIMK O¥namm: Oynap TVioB
OOLKTH Ba TYAOB yYyH HYHAITUpWIAAKMTaH MalbIarIApHMHT MaHnGana-
pHIUD.

Y30eKHCTOHIA XO3UPrd Bakria OaHKOa akKUeNmIaHraH TY/I0B
TOIIUMPUKHOMACHIAH a/I0KA TalIKWIoTIapHiaa TenedoH Ba [0YTa
XU3MATIapy, TPAHCHOPT TAIIKWIONIApM, UYIORYWIADHM TamUIl Ba
Qomika xusMaTiaap ydyH xuco6-kurod wwimiia dofnananunanu.
Broaxer TaMIKUIOTIAPY XaM ToBap MOIIHH GOMMKIAp Ba XH3MaTiap
Y4yH XHco0-KUT00 oMb Gopmiliia Wy uiAKNaaH doiijaraHuliviapy

baHkK TOMOHMJIAaH aKIICNTJIaHIAH TYJIOB TOIUIMPUKHOMACH Gwian
XUCO0-KHUTOOTAPHUHT WXOOUI TOMOHU — TYNMOBHMHT KadoJATAAH-
ranuruadp. Iy 6wmanH 6Wpra  XucoO-kuToGdapHMHT 6y Typu
MabiIyM KaMUWIHKJIApra o5ra. XMcoO-KMTOOHHHT Oy Ak
KYUIaHWIMINN YIYH TYJIOBYMHUHT cYéTHa 0¥ Mabnaraapu OVimuim
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Kepak; ACMOHEHT CyMMa aToXyAa c4€Tra OJIMHULIM MyHocabaru Ou-
Jad XOpXOHa MAaOJIARIap¥ YHUMHT XV XKaUMK ailTaHUIK TYI0B cyMMa-
CHMIA TEHI KCJHMIIM Kepak, KojaBepca, XUCO0-KMTO0 XApaEHUHUT V3U
XaM OOIllKa MIAK/LIApra HUcOaTall TEXHUK XHMXAT/IAH MyPAKKAODOK.
TynoBuyu xap OUp TOMIIMPUKHOMACUHM aKUCITIAL YYyH OaHKKA My-
pOXaal KUNHIIIA Kepak.

AKICITIJIAHTaH  TOIMUMPUKHOMA OViiMua TVIOoWIApHU OYIu6-
6y1u6 aMacra olMpMII MyMKYH 3MAc, YYHKU TONUIMPUKHOMA TYIIOB
VUYH TYJIMK, cyMMaJia Kaby/l KHTUHAAK.

AKIUCIITIAHIAH TOMUHPUKHOMA CyMMACHUIIM HaKj IIy)lra ajviam-
THPHUO OAHIII MyMKMIT 3MAC.

TVa0B TONMKUPUKHOMACH OMJIAH KOPXOHAJAp MYaHMsiH TOIMINU-
PUKJIADUHK Oaxkapuill Makcalwia 00llKa Xoifra xpsMar cadapura
obopwirali ¥3 xoauMiapu (BakKW/LUIapHW) YYyH 0OaHkKjIapra Ioyi
VIKA3UIIH MYMKHH.

Tosapiap Mylitasam Ba Oup MapoMIa eTkaszub Ocpwica, xXapu-
AOpIap TABMMHOTYWIAD OWIaH peXayid Tapradaa  Xucod-KUToo
KWIMIIUTapy MyMKMH 6Y¥naau. bymaait taptuoaa xap 6up aioxuna 6u-
TUM (TOBapJapHM XVHATHII, XU3MamiIap KypcaTuilu) YMyH XucoO-
KMTOO KWIMHMACHAH, TYJIOB TOHIKPUKHOMAIApWIaH ¢oliianaHuo,
WIrapy KeTHUIRO offWHrai MUKAOpPJIapia BaKTH-BakTu OwiaH Mmabaar
YTKa3u® XUCco0-KWrod KWIMHAIHU.

JlovMMMIi pexXaii TYI0B/IAP TABMUHOTYM OCHITAH XapUIOp KCIIHIHY-
BUIA acOCaH Xap 3-5 KyIJIA aMama OILMPWIMIIM MyMKMH. VIMpuk
TYIORIAP MYXJATHHH XHMCOO-KMTOO MaBpMHHUHT Vplaya Ml KyHUIa
OciIrWialll TaBCUs ITUIANM.

Kynjaimk nouMuil T¥noBiapiaa yJapHUHT MHKJIOpHHM OUp ofifa
€TKa3ub OepwiaMraH ToBapjiap CYMMACHUHHM IIY OiAard Uil KyHJIapu
coHMra Oyauii OWIaH aHWKTaHaAd. Maxcyiaor muiab YyuKapuil Ba
YHH COTHII Y3IyKCH3 OyIraHia JOMMHA TYIOBAAp MUKIOPH ofmaru
TAKBUMUI KyHJIAp COHUIAH KEIMO YMKKAH XOJIMA aHMKIaHATM.

Macanan, 1 ofina erkasu6 OGcpwia/iurad ToBapiap cyMMacH 60
MUHT ¢VM, TaKBUMHHN KyHjiap coHM 30 KyH 6yica, KYHIMK HOUMUN
TYAOB MMKIOpH 2 MHUHT cyMra (60:30) TcHI. Arap TOMOHWJIAp TYJIOB
MUKIOPHHH Xap 2 KyHJa YTKasuumiy 6enruiaran 6yica xap 2 Kyuia
4 MHHT c¥M (2 MMHT X 2) ¥TKa3MII Kepaxk OViIaau.

Xap O6up noMMMIi TVI0B Y4yH GaHKKA aJlOXUNA XYXOKAT TAKAMM
KAIUHAAH. ToMOHAAp KeIHUIHIraH BaKTAa, KaMuaa oiiura 6Up Map-
Ta VITaH JaBp MUMW/IA €TKA3MO GepwiIraH MaxcyJIoTiap Ba Kypcarwiral
XHU3MAT/IAp Ba ynap yJyyH YTKazwiral TYJIOBIAp OyiKya COTHULITAPMA
TEKIMPYB VIKABMILIADH Ba 1IAPTHOMAAA KeAMIATIAH Taprubna
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Kaifra Xxucob-Kurod Kuiulviapy wapr. Arap 6yHiaa ¢gapk 6op 6yica,
Yy anoxyaa TOMUIMpMKHOMA OWwiaH VTKaswnmiM €xu  HaBOaTAard
TVIOBAA XHCOOra OJIAHUIIM MYMKMH.

XHco00T KyHMIA ¥33p0o Kap3iap MUKIOPH MYMKHH KAalap KaM
(6up KyHJa XYHATWIraH TOBap MHKJOPHIAH KYTI IMac) 6y yuyH
XUCOO-KMTOOJApHU OHWHUHI OXMPTH TYJIOBHIA OHAMHJIAINTHPHIN
MaKcajira MyBO(UKIHP.

JoumMuit TVIOB TOMIIMPHKHOMANAPDM MYINATHIAH KeHWH TOIMHH-
pwica, TVJIOB MyMIAaTHHAH TVaaml XyHMraya OVIraH paBp Y4YVH
TYJOBUMAAH XAPUMA YHIUPWIALY.

Yexaap 6unan Xxucod-ku1o6 kuanm. Yek — 6y Xucobpapaka sra-
CH (4eKk OcpyBUM)HMHI XUCOOBAparMiaH OJYBYM (YeK ITaCH)HUHT
xucoOpaparura MabJIyM MHKAOpIa Nyn YTKaszHin YYyH OaHKKa Oc-
pWIran TOMMIMPUKHOMa OYmu6, y 6aHKHHMHT Maxcyc 6laHkKacuaa Ty-
3WIAH.

YexnapHAHT KyHUAATH TYpJapH MaBXy[l:

— axlenrIaHMaraH 4Yekiap;

— HOMJIAHTaH (OJIyBUMHUHI HOMHU €3WITraH) — OHUp MapTa M-
JIATWIAJIUTAH YeKIIap;

— JIAMMTJIaHIAH 4YeK Jadrapyanapy.

Yexknap Maxcyc OaHKamap acocdlia TalE€piaaHaad Ba KATbui
Xucobjia Typamurai Xys>CoKaT/Ip XHCOOJaHaIu.

JlamaTaanran yex gadrrapaaiapl uekiapu O¥iigua XEcoO-karoGiap

JlumMuTIaHTAH Yek padrapyacu O6wiaH XxucoO-kuTobsiap Mol co-
THO  ONYBYH  TOMOHMUAH  TOBApJAp _ OJIMHIAHJA,  XM3MATIIAD
KYpCaTWIran/a, aloka KOPXOHAIADMHHUHT, «Y30CKUCTOH XaBo HYiuapu»
Ba «Y30eKMCcTOH TCMHp HYIUIApHSHUNT KYPCATAAUIaH JIOMMMI XU3Mar-
JIApY YIYH TYIALIA KY/UIAHWIA M.

JlumMuTIaHraH Yek sladrapyacuiy OTHII YYYH KOPXOHAa OaHKKA
Uy Xakaa apusa 6cpany. ApH3a Ba KOpXoHa TYJIOB TOIIMPpUKHOMAIA
acocaH GaHk KopxoHara <«‘lek nadrapyanapy Ba MabliyMoTIapsacran
CYET OYaaM BA KYPCATWJIIAH CYMMaHM ACLOHEHTIAUrTapaau. Kopxo-
HAHUHT XOXHMIUMKIA Kapal®, Oup apuia OyiiMua OHp Heya 4yex jadrap-
YAaCH OYMIII XaM MYMKHH. Y BaKI/la apu3aHMHI oJil €KUM OopKa Tapa-
¢buna padrapyanap COHM Ba ylaplia KYPCATWITAH CYMMA JIMMMTH
€3ub Kyiianu.

JluMuTaHrad Yek fgadrapyacu KOPXOHAHHHT XUCOO-KWTO0, €KH
KOPHH cuéTHia 11yl MabJIary etapiiv OV/IraH XoJiar MHA OUKIAIH.
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JuMmumianiraH 4ek aadrapyaimapu 5,10 Ba 25 Bapakman ubopar
OyMUILA MYMKUH. YJIapHHHT MynjiaTh — 6e¢ll, VH Bapak/iIMK 4YeK
JadrapuacMHUK4 — yd4 0¥, HMrupMa Ocll BapaFTMIMHUHI MYJUIATH -
OJITH OiJIaH uboparl.

Myjuiati VIraHjaH KeiiMH €3WIIaH Y¢K XaKUKUH XucobraHmMainau
Ba KaOy/ KWIHHMAIIN.

JIuMMTIIAHTaH 4YCK Aadrapyacd YCKIApMHUHT MyagaT 10 KyH
Oymno, Yexk €3uNraH KyH Xpcobra Kupmaiad. Mo cotb oJyBUM TO-
BAPHM OJIMAHJAAH EKM YHTA XH3MAT KYpCaTWITAHJAH KEHMH MOJI eTKa-
316 OepyBuMIa 4ck €310 Gepanu. YHu oxupru 10 KyH wumzja 6aHkKka
Gepulnu kepak. baHk Mon eTKasub GepyBUM KOpXOHA CYETHIA JEIO-
HEeHT KWIMHTAH cuyérnad nyn Vrkasub Oepanu. JenmoHeHT KWIMHIAH
CYMMAaJIaH K¥T1 CyMMala €3WITaH 4eK XaKuKuidl Ac6 XucobaanMainu.

JIuMuTIaHTAH Yyek Jadrapuacu o¥itya XUc0oG-KMTOD
KWIMHHIIMHHHT ad3aUTMTH IIYHJAKH, Oy epAa TYnoB KadoiamaHraH
Ba TVAOBYM Xap OMp YCKHM aKieirram ydyyH OaHKka MypoXaTr
KiiMaity. 1y 6unan 6up Katopaa 6y Typaa XMcoOualMil KOpXo-
HAHUHI TIYT MaOJIAFIADMHM YHHHI XYXAJIMK aWIAHUIMIAH JIMMHT-
JIAaHTaH YyeK Aadrapyacd MyAIaTUra YeTJIalITHPALH.

S-wuzma
JlaMATIANraN ek gadrapyanapn weKiapn Onian
XACO0-KHTO0IAPHA aMa/ITa OIIHPHII
9, T¥on 2. Mabnar
P AKPATIWIAAW
BAIK o BAHK
. 8. Yex 1. Yex padrapyua
T
7.x:§;;|m 3. Hex nad- oWl TYEPHCHAA
e — 6. Yex Tap4a apu3a B3 Mabnar
'IYFPH CRIA ACHOHCHT KHJIMUI
XyAOKAT TY¥pRCAAA Toll-
4 LTHPRAKHOMA
s . Toeap v
Menx erxané Mox cotr®
DepyBun 5. Yex ONYBYH

AKEBENTJAHMAH BA AKICNT/ANMATAH YeKNap GHian aMaira
ONIAPHIAINTAN XHCOO-KRTOOAAD

AKIeNTIAHMAraH YeKlap COMMK TAlIKWIOTIApDH TOMOHUIAH
GloKeT JapoMaAJapvHM KadTapuiuga KY/UTaHwiaaM. bank TOMOHH-
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JaH akUCIIVIAaHraH 4YeKiIap Maxauidi xucobsapia 6loaxeT TalIku-
JIOTHAapWra OJMHTAH ToBap/jap Ba KypcaTWIlaH XHM3MAaTiap Y4yH
TYIOBIAPAA, COJIMK TAIMKWIOTIADU OI0MXKeT JADOMAUIApUHU alloKa
TAIUKWIOTIAPH OPKAIU KANTapraHaa KYUIaHWIAU.

AKIECTITIAHTAH Yekaa Mabjarnap «AKUCHTIAHTAH TYIOB TOMILH-
pUKHOMAacH Ba OaHKIApHMHI XHCOO YeKlapU» CUETHIOA JCHIOHEHT-
TAUCTUPUAARY.

bankaapanir Xpco6-ku100 (OJNYRYRIAUT oMA €3RAranm)
yeKiapn OHAAB XRCOO-KATOO KuaHuI

Va6ekucton Peciry6iukacu 6anx Myaccacajgapi axonu OwiaH
KODXOHATAp VYpTacHNard Hakl ITYJICU3 XUCOO-KMTOOIapHM amajra
ommvpajid. Tosapsap Ba KypcartWiaH XWU3MATIAp VIVH OGe/irH/IaHral
Taprub/la XUCOO-KUTOOIapHH OaXXApHWIlI YYYH axo/IMIa YyeK Oepuily
MYMKMH. ,

AX0JIMIra YeKaHa Ba KOollepaTHB CaBlO TalIKWIODIapd OWiIaH
CaBR0 KWIMIIL YYYH XMCOO-KUTOO uekinapu Ocpuwiamd. X UCo0-KHETOO
YeKHW aXO/AMHMHT OaHK/Ia TYPTAaH OMOHATH €KUY HaKJ YTKA3BWITAH ITya-
Jap XucoOUNaH GepunMHiM MyMKUH. YeKKa cyMMa Ba OMOHATUYMHUHT
HOMH ¢3WIANU.

XHCO0-KNTOO  YCKWHMHI OHp KHCMM ©OaHKAa OMOHATHA
CaK/IaHAETraH MabJlarnap XucoOMaaH, SHa OUp KUCMH Hak) ny’a 6m-
JaH TYIAaHWIAaAUradl Mabaariap xucoOuaan XaM OepUIHIIM ‘MYMKMUIL.
By Bakria oMoHaTuM UMKUM OpACpHHM $aKAT OMOHAT Xxucol Ba-
PaFUIaH VIUPWIAJIMIAH CyMMara TY/IFasaiu.

Topap coTHO onranfa capio TALIKWIOTH XOAWMY YEKHH TCKIIM-
pub, TOBApra XaK TYJalll Y9yH Kabyl KWwIaid Ba YHMHT OpPKA TOMO-
HUTA CABAO TAIUKWIOTH OCITMCUHU KYIIH. X HCOO-KUTOO YeKU caBlo
TALIKWIOTH TOMOIIWJIAH HAaKJ ITy/ra ailaHTHpWIMaiiM. Yek cyMma-
CHIAN KaTra MUKIOp/a KAKTUM XaM OepHIMaiiiu.

Arap coTub oJMHaérraH ToBap 06aXOCU UCK CyMMacK/al Kam
6¥i1ca, caBio TANIKWIOTH OYHAAH YEK CYMMACHHUHT 25 (oun3uraua,
aMMo KViM 6wiaH 100 ¢yM MUKJIOpHIA HAKJI Iy KAWTHM OcpuilM
MYMKHH. CaBo TalIKWIOTIAPH OpKAJIM 0AHKKA TYITAH XUCO0-KUTO0
YeKIApy CYMMACH ¢aBi0 TAMKWIOTHHUHT XUCOD BADAFMHUHI KpEAUT
TOMOHH Ba OMOHATYMHHMUI' Oanik OV/MMMAA IOpHIWIafuian XucoOb
BaparuHUHI feberH OViinua yrxkazwnaju. CyMMacH caBlio TallKWIo-
THHHHT XMCOO Baparura Vrkazwiral 4YeKJIApHUHI OpKa TOMOHHJA
«YTKa3WIU» €3YBIM LIITamMil OOCWIA/U.
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AKKpe/HTHBIAD ORJIAN XHCOO-KHTOO KHIAm

XUCOO-KMTOONAPHUNT AKKPEAUTHB IHAKJIM KaM KY/UIaHWIcana,
OXUPTH fiWiiapia YHMHT calIMOFM olIiub HOopMoKia.

AKKpEeJIUTHB 0y MUXO3HHHT (MOJ COTUO OJMYBYMHUHT) TOIIIM-
PHFUra acocall INAPTHOMAHWHI TYiall TYFpUCHMIAlY IIAPTHHU MOJ
eTKa3ub GepyBUMHHHI doifmacura Xaq KUl XaKMIard [HapTid 1Iyn
MaXOypusITd XUcoOIaHau.

AKKpeIUTHB ouran 6aHk (GAHK-OMMTEHT) MOJ eTKa3ub OepyBumM
TOMOHWIAH AaKKpPEOWTHRNA K¥3la TYTWIraH Xyxokariap 6aHkKka
TAKJIMM KWIMHHO, aKKPCIUTHUBHUHI OOIIKA mIaprTiapu OaxapuiaraH-
JArvHa MOJI 3Iacy cYETWra mysl YTKa3HHIM KM aHa 1y TYIOBJIApPHH
T4l BAKOJIATHHM O01IKa 6aHKKA YTKa3HILM MyMKUH.

AKKpeMTHB OVitM4ya Xuco6-KuroGiapHu onubd Gopuliia akkKpe-
JMTHBHUMHT KYHUUIATH TYpjapuiaH roirananull MyMKHH:

— KOIUIAHAA¥IAH (NeNOHEHTra YTKA3BWITAH) €KM KOIUIAHMAaraH
(kaomaTnaHral) akKKpeIMTHBIAD;

— KalTapu0 ONHHANKIAH €KW KalTapu® OMMHMAWIMMaH akKpe-
JWTHBIAP.

KoIutanrai (OelOHEHTAAHTAH) AKKPEAUTHBHUHT MOXUSITH 1IIYH-
JAKH, AKKPCIAMTHBHMHI Oy Typuia GaHK-OMHUTCHT TYIOBYHHMHI V3
Mab/laFTapUHU €KY YHIA aKKPEJIHMTHB OYMIN YYYH GCpwiral Kpelur
MaOIarIapHHY MOJ CTKatHO OCpYBUMHMHI anoxpjia Xuco® Baparm
«AKKPEXUTURIAP»Ta, OaHK-IMUTCHT MAXOYpUSIJIApUHUHT OYTYH
aMall KWIKMLI MYJJaTH JaBOMHMAA YTKasanu.

bayknap VpTacHia BakKWINMK MyHocabaTnapu VpHaTwica,
KolulanMmaral (kadonatnanraH) akKKpeAWTHB HWXpouyd OaHKIa yHIa
aKKpCAUTHBHUHT OYTYH CYMMAcMHM YHJAIM OaHK-3MUTCHTHUHT
C€TAKYHM XucoO BaparMjiaH Yuupuul XyKyKuHM Oepuin Hynu OwiaH
OHWIHIIY MYMKHH. AKKPEAHTHB CYMMAacH OaHK-3MUTCHTHUHT
ajloxyna 6anaHcIaH TalllKaph XUCOO BAPAKACHIA AKC DTTUPUITAAU.

Xap Oup axkpeauTuBla YHHWHI KAWTapu® oJMHAOUIaH €KM
KAHTapu0 OJIMHMARAUIAH KAHAWIMHHA aHUWK KYPCAaTWIMIIK MYMKMH.
Arap [OKOPWJATH 1apriap KypcaTWwIMarah 6yaca, akKpc/UTHB
Kaurapub osiMHaguraH e xucobnaHagu. Kalirapu® ojMHagUraH ak-
KPCAMTHB COTYRYH OWIAH OJIUH/IAH KeJUlMackaH (Macafial, iuapT-
HOMA WAPTAAPH OaxapwiMaca, O0aHK 3MUTCHT aKKpeJAuTHB OViinua
MYJIATIAH OJUIMH TY/I0BHM KadomaTnalan 60w TopTral Xo/ulaphaa)
04K DMMTICHT TOMOHWIAH V3raprupWwidilid €xv Ockop KUAWHUIIM
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MYMKHMH. balik 3MHTEHT Oy XaKaa MoJl €TKa3u0 GepyBUMHHHI OaHKH-
HH, V 2¢a MOJI ¢TKA3U0 OcpyBUMHH Xabap/iop KUAAly.

Kaiitapu6 oJUHMAaMAMIraH akKpeIHTHB MOJI €TKA3UO OepyBuM-
HHUHI PO3WIMIHCH3 Y3TapTUPWINILIMA €KH ENWIMIHH MYMKHH SMac,

AkKpeaurip  daxat OHp TaLMHMHOIYH OWIaH  XUCOO-KHTOO
KWIHHIra MyJKAJUIAHTAH OV/IHIIN MyMKHH.

AKKPEAUTUBIIUHT MYANATH Ba XUCOO-KWIo0 KWwiMill TapTudu 10-
MOHJIAp Ypracwia Ty3WIaJiMraH MAPTHOMAAA OC/ITHIaHAIM.

IHapTHOMapA:

— 0aHK SMMTCHTHHHT HOMH,;

— AKKpEeAMTUB TYPU Ba YHH OaXapHill My/ANATH,;

— MOJ eTKa3u0 OepyBYM aKKpeJdTHB OYHHYA MalOJar oy
VYYH TaK/IMM KWIMHAHIAH XyXKATIAp pYHXATH Ba aHHK TABCHODMH;

— TOBApHAAPHU XVHATTAHMAH KEHUH XYXKATAADHU TAKAMM
KWIKL MyIIATHA Ba OOlIKA WIAPTIAP KYpCaTHJIARH;

AKKpEeIUTUB OYMIIl YYYH XapHAOp V3 OaHKMUra 3JIEKTPOH apH3a
Ocpanu. ApH3ala akKKpeJIMTHB OYHITA acoc OyaraH WAapTHOMA
PaKaMM, AKKpeAUTUBHUHT MYINATH, AKKPCAWUTUBHM OaxapaJgurax
GaHKHMHT HOMM, aKKPCAWTHB WKPO ITWIAAWITAH XOH, aKKpeiAWTHB
TYpH, AKKPCIAMTUB OViiWYa XaK TVIAHAJWTAH XYXOKATIAPHHHT TYJIHK,
Ba AHUK HOMM, PACMMIUIAMITUpHII TapTHOM, AKKpEAMTUB OViiMua
TYJIANI ycyid Ba GomKanap KypcaTwiagd. TVaOB XyXCKATHHH TYFPH
PacCMUITAITHPUIL YYYH TYIOBYM MOJI €TKa3WO OepyBUMJIaH YHHMHT
HOMMIA aKKpeaAUTUB OViiMya OYMITaH BapaKHUHT pakaMUHU OWIHO
OJMIKIUH 3apyp. TYIOBYMHHMHI OaHKJard akKpeJAUTHBIApHH xucobra
OJIMUI YYVH OaIRHCHAH TAUIKADU  «TVIAHAJMraH AaKKpeAUTUBIAPY
CYETH OYMIIATH.
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6~uuzma

2. AKXPCOMTHB

7. T$nos EANK 3. AKKpeaHTHB oUIATH (CyMMa-

“ BAHK CH CTOHCHT

KMIIMHAA)
8. AKXpCIANTHB TYNaHTaHIMIK
TYFpECHAa OWIUAHPHIK
4. AXKpenuTHB

OYHITAHIMK XYHOKA 1. AKKPCAKTHB O4HLI

THFPHCKAA 6. Tosap A TYTpRCHAA apH3a

GHILIHPHIL
5. Tosap
Moa eTka3ué Mo corud
Oepynumn OJYBYH

AKKPE/IHTHR THAKIH OYiiA9a XRCO0-KATOONAPHR aMaira OBIHPAII

TYIOBYHHUWHT OaHKH MO/l €TKA3HO OepyBUMHMHI OaHKMIAH aK-
KpCAUTHBAAR (DONRANAHTAHINK XAKHIA Xa0ADHOMA OJIFaHMIAH KeinH
AKKPEOHMTHB CYMMACHHHHT XAMMAcCHHH OaNlaHC/aH TAWKAPH C4YET
VudpagK. Arap akKpCUWTHBIAH  TYIMK  (oilanaHWwiIMacaaH,
TYNOBYHHUHI GaHKHATU XUCOO-KMTOO Baparura KaWrapwica xaMm ba-
JIAHCKAH TAlIKAPM CYET enUIaii.

Arap akKKpeAUTHBHH OuraH 0aHK (6aHK 3MUTEHT) TYJIOBUMHMHI
TOIIUMPUFHE OWIAH aKKPEOAMTHB YYYH MY/DKaUIAHraH MaOJariapHH
MOJ €TKa3u0 OcpyBUMHHHT GaHKUIa ¥TKa3ca, akKKpellHTHBAAa Hazap/a
TYTWITaH 0apua MapiiapHd 0axaprad Xo/i1a TYJIOBHM aMalira Ollu-
PHIN YYYH TABMHHOTYH OaHKM/Ia aNOXHAA GaNaHC Baparn «AKKpCAH-
THBJIap» OYWIATH.

Mo eTka3u® GepyBYMHHHI GaHKHUIA 3/IEKTPOH aKKPE/JIUTUB K-
JMO TYWIranna TALMHHOTYMIG <«AKKPC/AMIHB> XHCco0 saparu Oyitu4a
AN0XMAa laxcHi xucod Baparu Ocpwiagu. By Xxuco® Baparuaa
TABMHHOTYKIA KEJMO TYLIIAH AKKPEAMTHB/IAp OeATWIaHuG (Thiaxar
€3u0) bopunanu.

MoJi eTKa3ub OcpysuM TOBapJAPHU XKYHATTAHAAH KEHWH, AKKpe-
JWTHB WIAPTIApH (TOBAD XVHATUIIAH XAKUAA XYNOKAT/IAD PAKAMJIADH,
TPAHCTIOPT TYPY, peecTpiap Ky3/ia TYTTaH XMco0 XyXOKaT/lapy Ba pee-
cTpiapu) 6alkka ¥3 BaKTWIa TaKAUM KWIMHHUIIM KEpaK. AKKpC/AM-
TUBHWHT Gapya LrapTiapy GAXAPWIMIIME KCPAK, aKC XOJUA, XATTOKH
OUp 1apT OaxapuiMaca XaM 4KKpeJMTUB OfiiUua TYI0OB amaina
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olmupwiMainu., TabMMHOTYMHMHT Oankuaa doligaTaHWIMATAH aK-
KPC/IMTHB CYMMAcH 3JICKTPOH TIOUTa OPKAJIM KAWTApUHAIU.

AKKDCIUTHB CYMMACHHU Haxll IIyIra aiIAHTUPUO OJIMIL MYMKHH
3Mac.

Mon eTka3zub GepyBUMHMHT 0aHKHIa aKKPEJIMTMB KYHMIArH Xoj-
napa €nuaasu:

— AKKPCIUTHB MYIIATH Tyraramnga. Mxpouu GaHK akKpeJWTHB-
HY ENTAHIMIY XaKuaa 6aHK 3MUTCHTIA Xabap KWIANY,

— MOJI €TKa3u6 OCpyBYMHUHI aKKPEAWTHB MYMJATH TyraMacaaH
TYpUO aKKpeIUTHB/IaH (PoiiNaaHUIIHKE paJ KWIYBYHM apW3acHra aco-
caH ¢ojifalaHWIMacLaH KOJIIAaH aKKPCIMTHB CYMMACH TY/IOBIMHHHI
Mal,/1ar JCHOHCHT KWIMHTAH CYETHIA YTKA3ZWIANM,

— TYJIOBUMHMHI AKKDPCAMTHBHU OYyrKyl €KUM KWCMaH Emnmuul
TYFPUCH/IATH apU3acUlra acocCaH AKKPC/AUTUB ENMWIAAM €KU cYpanraH
cyMMara KaMaWTHpwiaiu. by TVyrpucuna Oank-smutcHTra Xabap Oe-
PHJIAIH.

AKKpeIATHB LIAKTH OVituya XMCO0-KHTOD KWIMIIHKHT ad3auiHK
TOMOHH IIYHIaKH, Oy 1UAK/IIA TY/IOB KadoaariaHraln 6ynanu.

AKKpCIUTHB HIAKITH/IA MAabIIyM KAMUKWIHKTIAD XaM MaBXVIL:

— TYJIOBYMHMHI MAOJIAFM YHUHT XVXKalIMK  aiTaHMIIMaaH
KMCMaH YeTIallMiiy MyMKUI;

— akkpeaurus 6Viiya omaraa ¢Gbakat 6Up MoJI €TKa3ub 6cpyBuM
OWIaH XUcoO-XUTOO KMIIMHAIY;

~— TEXHUK XUXATIAH KUHHUHPOK;

— TPaHCTIOPTTa KyJaM 3Mac, akKKpeJUTHB OYMWITAH BaKTAA I0KHM
XVHATHILI YYYH Talép TpaHCHopT OYAMaciury MyMKUH Ba OOLHKAJIAp.

Taxopat CAHKIAPHMET BEeKce/LIAPH OB XBCOO-KBTOOAAD

Bekcens Oy GenrwiaHran 1AKILa Ty3wIraH, anbarra 6axapuwiu-
1M Kepak OyiIran Kkap3 MaxoypuaTH 6Y1u0, Xaps3iop xap3 6epysumra
OeJIrWIaHIAH MyIIaTaa, OeJITHIAHTAH Xolaa, BeKcenna KypcaTwiral
CYMMaHH TYNalll MAKOYPUSATHHH ONaIH.

BekcenHuHr acocHii MKKM TYpU KYTIpOK KY/UIaHaaAu — OJALHIl Ba
¥Tka3Ma  Bexcems. OnaMii Bekcelb  KAP3AOPHUHI  BeKce/yua
KYPCATWITAH CYMMaHHM OCJITWJIAHTAH XoiJa, MyafisiH My/UlaTaa YHHHT
GYHpyFira acocad xap3 Oepysumra Tynam Tyrpucuaary €3ma mMaxGy-
PUSITH XUCOOTAHANH.

Onawit Bekcelina KyHuaarwiap KypcaTwidlid Kepak:
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— MATHIA KMPUTIITAH Ba XYXOKAaT KaiicM TWula €3wiraH Gyica,
yiga THUIA wdoaananral «Bekcenbs ciiy;

— MALIYM CYMMAaHH TVJAll 03acHAaH ONIMH Xam/la Xed HHMA
OMIaH IapTIaHMaral MaXOypHUAT;

—  TY/IalH MYJJIATH,

— TYJOBHM aMAJITA OIIUPUIIT KON, ,

— TYTOR KMMra €KXy KUMHMHT OYHpYFM OunaH aMasra olllupuiI-
ca, VIIIAHUHT HOMY;

—— BEKcelb €3UIraH caHa Ba Xoi;

— BEKceIb GepYBUMHHUHT HM30CH.

VrkasMa pexcenb (TpaTTa) €3Ma XyIokaT 6Yi1H0, yHIa Bekcep be-
PYBUMHMHI BeKCellb OTyBYMIa YHHHI Oyipyrd OVitHua MyaiisH
MUK/IOpUIATY HYJIHU MabAyM MYRIal Ba MAab/iIyM XoHaa rTynaum
TYEpUCHAATH TYNIOBYMIa DepraH 1aprcus OyHpyrM akce 3TTUPHIAILM.
VTKa3Ma Bekcesna Kyiuiarwiap KYpcaTwIMIIH Kepak:

— MATHIA KHPUTWITAH Ba YIIOY Xy»oKaT Kaficu THIga €3wirad
6yica, yina twila udonananran «Bekcenbs cy3y;

— MabLJIYM MUKAODAAIM ITYJIHM TYIam ydyH OJidil Ba Xe4 Hapca
6WIay 1IAPTIaHMATAH TakIud;

— TVIOB MYIIATH;

— TYJI0B aMaJITa OLIUPHWIAIUIAH KON

— TYMOB KUMIa €KH KMMHHUHI Oyiipyru OyiuMua OViMLIU Kepak
OVITraH mAaXCHUHT HOMH;

— BEKcedAb TYy3WIraH caHa Ba Xoii;

- BeKcesb OepyBUHHHMHI UM30OCH.

MoxusTH O6Vitda Kap3 TWwiXat® OymraH omaMit  BeKceJIaH
JTKA3IMA BEKCETRMHI acocuii GapKu HIVHEAKH, Y MabGjarapHu Oup
axc uMxTuépMuaH Oolika OMp IaXc HXTHEPHTA VYTKasHIU YYYH
MVJDKA/UIAHTaH.

BaHk Bekcemiapy OTYBYMHMHI HOMM E3WATAH Xyxokariap 6ynuo,
aKIleNT Ba aBaJib {(Bekcedh OVitMya €3Ma KaWIIMK) XaKuOaru
KOH/lanap ynapra Tajbux STWIMAaIH.

Vi36exucTod GhyKapoc XucobIaHran xap OUp LIaxe BEKCEJTHU CO-
THO OJMIIY MYMKHH. XYKYKMH I1Iaxciap BexCEeMHM Nyn YTka3ui
Hynu 6mad coTud onanwiap.

Bekcenp Genrwiadrad 1axigaryd 6JaHkaa ¢3m6 Gepwiany Ba yH-
JaH TOBapJlap Xama XM3Mat/ap y4yH TYnoB cudaruna doiuamanulic
MYMKMH.

Bekcens xoxnaran cyMMara } iwimraya Sepwimiuy MyMKHMH. Bek-
ceJIHM TYIaIH MYJUIaTH KyiiMnaruda 6Ynunm MyMKUH:
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— BeKCedb TAaKAUM KWIMHTAHAR,

— TaK/IMM KWIMHTaHAaH 0o1uiad MabIyM BakT HUMWA;

—  TY3WITAHAAIl OONUIa0d MabJIYM BaKI HIUIA;

— OeaTWIaHrad, Mab/IyM KyHIA.

Mynaary «rakiMM KWIMHTanga» aed KypcaTMIraH BeKcelb CyM-
MacH Y KYpcaTWIMIIU OWIAH TYTIaHANY.

Bexcennap ap3oHNaNIripwiIral Hapxna, (IMCKOHT OWwIaH) COTH-
JIMIIUA KM BeKcelb cyMMmacura (oMM KYUIWIMINE MyMKuH. dous
CTAaBKACUHH MMKIOPHU 6aHK TOMOHHUNAH BEKCE/THHU COTHO ONYBUMHHMHI
MaOMATIAPHUHT XAXKMU Ba XOWIAIITHPWIMIH MyAlaTHIa Kapab Oen-
rwiaHaan. Pousnap Bekcesb PacCMUIUIAUMHPWITAH KYHIAH TO BeK-
cellb KaWTapwiryHaua €3uaanm. (PoM3 cTaBKACH SHIW YHMKAPHITAH
BEKCE/UIap Y4yH Kadrta KypuO UMKWIMIM  MyMKuH. Voirapwu
YUKAPWITAH BeKce/ulap OViiMua (pou3 CTABKACcH BEKCEAHUII OyTyH
MYAIATH JABOMMIA V3rapTUpWIMainau. Bekceslb 3racu MyaaarHjial
WATAPU BEKCENb MYIVHE OMIITA XaAKIMARD. _

Bekcens OMpUHUM XapUAOPHUHT (BCKCEAb 3TACHHHMHT) HOMHIA
TY3WIAJM Ba Bekcelb OJAHKACMHUAT OpPKA TOMOHMIA VTKA3HIN
TYFPUCHIAIY €3yB &3 (MHIOCAMEHT) UWynU GunalH GUPOBHUHT 3Ta-
CHUJAH UKKUHYHM OMpP TOMOH HOMMIA VTKASWIMUIA MYMKUH.

Bekcesib racHHUHAT TOINTIMPUEFUTA acocaH 0alK BEKCeTHN My yia-
TH TYraryHua y3uma cakjiab Gepuira kaoyn KWK MyMKUH.

HykonraH Bekce/b KaiiTa THxIanMaitnuw. Bekcelb 3racH
HYKONraH BeKcenb TVIpHCHAA OalK-OMUTCHITa apu3a Gepaiau. Apusa
YMYMUIH JabRo Myyaruia Kadyal KWIMHMIIK MyYMKKRH. ApHu3a 0aHK
OONIKADYBH TOMOHMAAH TY3WITAH MaXCyC KOMMCCHMSIAZ KYpHO
YUKWIAAW BAa KeitMH TYIOB aMaira ONIMpWIMIIM MYMKHN. BekcenHu
HYKOTHO  KYHAMAHAHK YIyYH  Maxcyc KOMMccMsl  OeNrWiIaHraH
MUKJIOPHAa XAPUMA YHDTA0 KOAWHUIIH MYMKHH,

Bekcenp cotué oM y4yH corTuUO OJYBYM HIADTHOMA TY3aiM Ba
0aHKra myn ¥rkazamu. Bekcens KaepAan corub oyMiran 6yiaca, 1myid
Viia Xxoiliga TynaHaav. Bekcenn 6Vitnya nyHM oJMIyia BeKCelib 3ra-
CH BeKcelb Owian OMpra BCKCEJIHM TYaalil TYIpUCHAA apusa Ocpaliu.
ApH3ajia BeKce/UIap NyJIMHU YTKA3Mi Ba Gou3 €3U YUIYH 3apyp.
TYJIOB pPEeKBH3HLIapW Kypcatwiasu. [lyaim T¥maHraH — Bekceiviapra
TVIBHIAIIMK TYFPUCHIA MAXCYC UMTaMI KyiWiajiM Ba OAHKHMIIT Kacca
OllepalMsUIapy OYIMMMIa cak/Iall YIyH TONIITHPA/IIN.

Tynain MyJILIaTH KearaHaa BekceIb My TYIaHMAaca, BeKcellb 3ra-
CH Bekceab OepyBuwiap, MHAOCcAHAapra HMcOaTaH AabBo OwWiaH
YHKHIIYA MYMKHH.
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Bekeesnp  3racd  JabBorap  MIaxclaH  KyHWaarvwiapHu - vanad
KMJIMIITA XaKTHWIAP:

— arap kenHutaran 6Vica, BEKCETHHHI TYNAaHMArapl IyJIHHY
(ous 6unan GUpra TYIANIHK;

— TYjam My/uaTH OOHLIAHTAH KyHAaH 2bTHOOpaH Mapkasuid
OAHKHUHT XMCOOUTa OIUIL CTABKACH MUKAOPUIA (oM3 TYIAILHY;

— HOpO3HIHK OGepHinl 6Wnan 60mMK Ba OOWIKA XapaXarnapiu
KOILIAlHY Ba OoIKaiap.

Tyaos TanabHOMA-TONNIAPHKHOMANAPY ORNAN AMANra OIHUPHIIA/IHIAH
XRco6-Kn1obiap

Tynor  rtanabHoMa-TONIIMPUKHOMACH  OWIaH  XMCOO-KWUTOO
KWIraHAa, MoJj ¢TKa3H0 OcpyBUM LIIAPTHOMAra acocaH TOBAapJIApHU
KYHaTrangaH KeilHH TOBapHHMUT Xy»CKATIApH Ba DomIKa XyXXariapHMu
V3 GaHKHMIY 4eTad Mo coTHD oyBumra wodopad. KObopwman Topap-
Jlap, KYpcaTWIraH XU3MaTiap ydyH yHJIaH TYJIOBHH TaNad KUnajim.

7-vuima
4. T¥nos

BAHK BAHK

3, AKIeOT/IaHra TY10B
TATaGHOMA-TOHIUHPHKHOMAaCH

1. X¢xanux uraprHoMacu

Moa eTkazud
SopyBpuH

» Mo coTné
onyBuH

2. Tosap Ba XE3Marnap
Ba yaap 6¥#imua T¥n0B
TanaGHOMA-TOMIIH -~
PHXHOMACH

TymoBuM OJIMHTAH TVIOB TaJabHOMa TOIMUIUPUKHOMACH TIYTHHH
TYAall HWMKOHY OOpJMIMHHM AHUKIarad, TY¥IoB TajsabHoma-
TQIUIMPHKHOMACUHH AKIEITTIAHAY BAa XYXOKATIHA KypcaTWIraH CyM-
MACHHH TYJTOBUMHHMHI XHMCOO BapakacMja TOBap €TKa3ué OGepyBuM-
HUHT XUCO0 Baparura VTKa3WIl YMyH V3HTa XM3MAT KypcaTyBul OaHK
Myaccacacura Tomumpand. TVios TanabHoOMa-TOMIMPUKHOMACH VU
Hycxajla TYIRMpWIanK. by HycxanapHUHr OMpMHYHMCH TYIOBYMHMHT

51

www.ziyouz.com kutubxonasi



xydcol BapakuiaH MablayHu oMLl yYyH acoc 6VIHO xu3MaT Kuwiaau
BA onecpaliust VIKASWITAHKAAH  Keiui, OaHKHMHT KYHAAJIMK
XYACKAT/IApHUTa KYIUuO Kyiwiand.

UKKMHYHKCH ToBap ¢TKa3M0 G¢pyBUMra Xu3MaT KWIyBud OaHK My-
accacura wdopunagy.

Yyuiiyucu XYHATWITAH XYXOKaTaap Owiag Oupra erkasud® Oc-
pWiral ToBapjap, OaxapwiraH MILIAp, KYypcaTWIiraH XU3MAaTIap
XAKHHM TYJIANI YydyH KaOydl KWJIMHTAHM TYFPUCHAATU TWIXaT cUDATH-
Ja TynopuMra xatrapwiagu. Hak mynacus xuco6-kuTtod maxviapu
Kail taprufJa aMaira olMMpWIMIUM YKYBYMIa TYIUyHapiad Oynuind
YYYH YHUHT 0ab3d IIAKTIAPM CXCMA Tap3u/ia KeITUpWIIH. XO3Upru
KYH/JIA pecIlyOJIMKAMM3 02HK TU3UMM 3JCKTPOH TYIOB TH3MMUIIU XO-
pyil KMl oyilmga MXJ1 MuMaa OJIMHIM YpUHAA TYPpYBYHM JaBJaT-
napaad xucobsanamyd. Uy tydaivin xucob-xurobnap y3ok BaKT Ta-
10 KWwiIMacAaH 6Mp Heya JIAKMKANAPAAa aMaira olUMpWIaNu.

T¥nor TanabHoManaps Oyinua XMco6-kaT06 KAInI

TV10oB TagabHoMacu — 10Bap e€Tka3ub GopyBYM Ba HolIKa Mabnar
OIVBUUNAD MValldH CYMMaHM OaHK opkayid TYIauHy Tanad kuwimd
TYJIOBUMIA I000PraH XUCOO-KUTO0 xyxokatwiup. ToBap ¢TKa3zub Ge-
PYBUM OMTITa ONCpALMSHMHI V34U OViiMya MKKM Ba MKKWIAH KYT Ta-
jJa0HOMACU MHKACCA YYYH TaKAMM ISTHITa Xakimu 3mac. Dakar
Kyiinaaru xosuiap Oynaal MycTacHo:

— JacTiabku TasabHoOMa TYIOBUMHMHI OaHKMra e¢Tu® OGopMara-
HM TYFpUcUIa OWIIHPUUNIOMA OJIMHTAH X0/L1ap;

~— TajabHoMa IOKHHM OMJIBOCHIA OJIAaH KOPXOHA HOMMIA €3WINaH
xoJU1apJa.

TanabHOMaAAp OMAMHAAH AKUEITTAHMINM MYMKHH. Onaumiay
aKIenTIam TapruOUHM 0aHK OVIUMM TYIORYM OWIaH KEJIMIUTaH
xonaa 6esrwianam.

Tosap eTKa3MO 6epyBYM TOBAP-MOUIMH OOIWTHKIAPHK 1000pUL,
XM3MaLJIap KYpcaTHMII WAPTHOMACH INAPTIADMHHK, UIYHMHINIEK Te-
TMIUTA KOHYH XYXOKATH TaJa0aapuiu 0y3raH Xo/Llapia TYJIOBYUM aK-
nerraatiyad Oyryilait €kn keMan 0o TopTHli XyKyK4ra sra
6ymanu. OUUAMHAAH aKIenTIaul  TapTubHaa KyHUJard Xucoo-
KMTOO1ap OVitMya TasiabHoMasIap YA TYIaHAIM:

— arap UyHJad akneiraall rapruOu n@mprHoMana Kyila 1y-
TWITaH Oyica;
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— KODXOHanap OM/JIaH XYHYIMit BOLIKAPMANAp BA YIAPHHHT KOp-
XOHAJIApH VYpracujia IaBJaT pelepBula KYIWIaAUraH ToBapilap YYyH
KWIKHaAUran xuco6-xuobiap;

— OIOMXEeT TANIKWIOTIADH Ba MyaccacadapUMHUHI, XyMiIaJiaH
Mynodaa Basupaury, Muku unwviap sazupimry, Mwuimit xapgceui-
JIMK XH3MATH TAUIKMJIOT/IAPHIMHY TOBAp eTKa3ub OepyBumiap Ba Xa-
puiop/ap 6WIaH KWIALUIAH XUCo0-KUTo0IapH;

— WYKHM MILUIAD Ba3MPJIMIHM, WAOPaJaH TAlNKAPH KYPHKJALIl XU3-
MATH OPralJApUHUHT XUcoO-KUTOOIapH;

— Maxa,UIdii OOLIKAPYB OpraHAapUHUHT XUCO0-KMTO6.1apH.

- Mabaarnapiy _ TYIOBYHHMIT — XHCOOBAPAFHUAH  AKNCHTCH3
yTKasuilra gaxkar Y30ckucton PecliyOIMKacH KOHYH XYXOKATIapuia
Oc.Irwianrad Xouapia My Kyiiniaiu.

AKIICITTCH3 1TYJIM TYJIAHMINYM Kepak OynraR TajaGHoOMaIapHUHT
6apuya Hycxallapy oAl TOMOHMUAIM XOUIMSTHAHT IOKODH KHCMHIa
«AKHEITTCH3» Ach é3wiraH TyprOypyak Myxp Oocwiaau. Ulynpait
¢3yBM Myxp Oocwimaran O¥iaca, TanabloManap yMyMHi acocna ak-
HENTHAHMIIM BA TYIAHMUINA J103UM.

Tyn0oB TanabHoMacu 0401001 — makiMaa 6/1aHKANApAA TY3WIa-
J4. Arap tanabHoma Mapxiap pyiixatura mocjaiiMarad 6ysica, yHra
TOBAp-TPAHCIIOPT XYNOKAT/IapH, KM YHHHT VpHMHH O60ocyBUH OollKa
XYXOKATNAP WIOBAa KMIHHHIIM 103MM. BomkKa wiosajapHu ©OaHK
KaOyn KWwiMaimn.

5-§. AXOJHBHHET IYJI JIAPOMA/IH BA XaPAXKAT/IAPA GAN3NCH.
bankiapunar xacca o6opotu sporuoin

1991 fmrada cobux WITugoK Xyayaria Iy/1 MyOMajlaCHHM Talll-
KW KWIKIL Ba peXXAalITUPHUIL aXO0/Id JapoMaja Ba Xapaxariapu 6a-
JAHCH XaMla Kacca Ba KPCJMT PeXalapy acoCH/IA aMajira OUMMpWI-
IaH.

byryH Mamiakar Ba pECHyOIMKA/IAD MMKECHIA 0ajlaHC MKKH
oynuM OViiMua KeHr XapaCHiapHd V3 WUWTIa OJMAR Xo/Ula MILIab
yuKapuiilaH.  bajaHcla axoAd  JapoMal  Ba  XapaXaTlapyHUHT
TAKCUMOTH WXTHMOMI TYPYXiap: MIINK Ba XU3MaTYWIap, KOJIXO3YHU-
Jap 6yiuya KypcaTuaraH.

PajiaHCHUHT A KUCMUAA aXOJHHHMHT AABJAT, KOOIIEpaTHB Ba Xa-
MOAT TAIIKWIOTHAPWIAH OJAIMIAH JAPOMANIAPU, X4AMila Iy J1apo-
MauIap WIUIATHWIKITAHUMHT ACOCHH WYHAJITUPHMIIUIAPU aKC JTTUPHII-
IaH. b KMCMMIA 3¢a aX0/H 1YPYX/IADH OpacHia ToBapiap coTHll Ba
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XM3MaTnap Kypeatvil OWwiaH OokuK OyiaraH NMy/wiH jlapoMaj Ba Xa-
paxatrjap XMco6ra oJiMiras.

AXO/IMHMHI JapOMAJUTApH Ba XapaXaTJapy Oa/laHCHHM TY3ULIAAN
aCcOCHH Maxcal aXOIMHMHT OY/IMUIN MYMKHH GVIraH Iy/UIH JapoMajl
Ba XAPAXAT/MIADMHM UKTUCOIMNA acOCHAHTAH MPOTHO3MAp KWIMILIAaH
ubopar. banaHCHHHT HAKA Ty AUIAHUIUW TALGKWI TONMILMIATH
axaMusaTH ury Owian GenrwiaHrad. Mamiakataard HakI Iy/UIApHHHT
MYOMaTacH KYJIaMU AcOoCaH axXofMu My/1 JapoMAUIApHHU TapKUO TOII-
THPMIL Xapa€HH Ba YJIAPHMHI KCHMHYAIMK MyaliaH MaKcaaia
AyHaITHpHILIY OUIal yerapaianradH. bajaHca MyoMana yuyH 3apyp
O6yiarad Iy MMKJIOPHHM aHUKIALLA KYUTaHWIAIUIaH KypcaTKudiap
aKe JTTUpWINaH. bajancra acocan axo/JM TOMOHMIAH TOBapJapHM
Xapy/l KWiMIl YYYH MY/DKAJUIAHIAN aXOMMHHMHT Xapun (oHmm
aHUKJlalany, YakaHa ToBap alUlaHHUIM acocHia KpapTtan 6Vituua
Kacca peXacu TY3WIANU.

AXO0NMH AapoMaluiap Ba Xapaxatriiap OanaHcuja AapoMaUIApHHHT
Xapaxarjapial KYTIpoK OYIMIUM aXOJMHMHT KYMAa HAKA Iy
KOJIMFH ONITAHJIMTHHH, XapaXaTIapHUHT JapoMajUlapJaH  YCTYH
OVMIIM 3ca aKCMHYA, axO/lMM KYIMAard Haki nyn KOJJIMFUHUHT Ka-
MaiiklWIWHKA OWIIMpalH.

AXO0JIH JJTapoMajl Ba XapaXaTJIApUHU MYBO3AHAT/IALL YUYH XaJIK HC-
TCHMOMM YYYH 3apyp OYaTaH ToBapiaapHM MIWIAG YMKAPHIUHM KEH-
TafTHPHIL, aXO/IKIa NY/UIM XH3MaT KYpcaTyBuH KopxoHamap daoinus-
THHU PUBOXIAHTHPHULI OYHMya TaaOUpAapHM MUWUIAO YMKHIL 3apyp.
1991 Jmnman OGounwtab, O6Mp KaHYa peCIyOJIMKAJIADHKHT —Myc-
TAKWUIMKKA SpUIUMIIM Ba MaMMakaTiap HKTHcoawia OYnran 6aniu
KMAMHYWIMKIAp TydaiUii, Maxcy/loT Ba ToBapjapHM MIUIa6
YHKAPHII XaxXMHU KaMaiM6 xerau. Hcrepmon Gosopuzard 6exapop
BASHSATHMHT KECKUHJIALIYBH axOJM JIAPOMAIIADH Ba XapaXaT/JapH
fanaHcuNa XaM HOMYTAHOCHOIHMK OViIMIMra oMb KeJutu.

AXOIMHUHT TIYJUIH JApOMAIUTADHHHHT YCHILIM To60pa KEeCKUH
Tap3fia 610 aXOJIHUHUHI TOBAap Ba XM3MAT/Iap YUyH KHITAH XapaxXat-
JlapuAan ournd KeTau.

1991 fimnnan Gonwnab axoJIUHHHI NapoMa/Ulapy Ba XapaXarlapM
OanancuMHU XUcobnan KyHuiarvya KUCKAPTHPWITAH LIAKUId TY3HIa
6ouUUIaHAN.
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l-oxacsan
AXOJH apoMa/iH Ba Xapaxatiapa Oananca

Jlapomansap Xapamaraap
1 | Wi xakn 1 | Tosapaap yuyH T¥10B1ap
2 W xaku jgapoMamiapu, wy | 2 | Xusmamiapra xXak T¥naiu
KyMJAaJaH, XKaMoa Ba Waxckit
TOMOPK2 X{RAMHKTAPHIAH Jia-
poMamIap.
3 MMencua, cmunenads Ba Ha- | 3 | MaxGypuit TV:toB1ap Ba uxmépnit
daxanap. Dagamnap.
4 Mosmsa-Kpequr msuMIapyaad | 4 | K¥iwommanapra Yikasam.
TYLHLYMJIAP,
5 JTuBMIeHUapHR omul Ba | 5 | Axung, oOOGIMIAIMMUIApHM Xapua
GotiKa JapoMamiap. KHIM LI Ba KeYH KT PUIITaH
TYIOBIAPHN KOTanl,
6 | Bour xapaxarmiap.
Kamm Kamu

Opataa axoyid JIApOMAVIAPMHMHI ACOCHI KMCMUHM MUI XaKH
TAlIKWI XWiagyd, XapaxXaTJapHUKMHH 3Ca — TOBapJapHM Xapull
KWIHNI TAlIKWI KWiagd. OnauH TaLKUIATAHUMM3ICK, aX0JM Jlapo-
MA/UIRPMHUHT  XapaXallapyjaH OLIMIIM axoud KYIWaard Iy
KOJUIMFMHHHT OPTHLIMHE KypcaTajd. by Xon axo/d JapoMal Ba Xa-
paXATHAPHHU OanaHCAAWTUAPKIU OViWYa Katop Taabupiap uuuiab
YYKHII Ba YIADHU AMA/IIA OMIMPULIHY TAJIA0 KWLM,

V3bekucTonna 1993 ilima axo/M 1apoMajl Ba Xapaxariap OajaH-
CHAa XUAAMHM y3rapuiLiap o3 O0cpaiu, STBHU AAPOMAIl Ba XapaXAaT-
Jlap opacuaari ¢apk sHaga yyxypiaanigyd. 1993 jiwiga v Xaku Mu-
HUMaJ MHKIODWHMHI YYOIUTMKIapapo Kaita Kypuidiiu Ba Oapua
Typaard Hadbakajuap xamaa 001IKa VOKTUMOWI TY/IORIAD UHJICKCALUSE-
JAUTTUPWIMIIN  HATMXACUAA aXOJIMHUHI ITyil JlapoMamiapy 1992
Wwira HucbaraH OMp HCYa Mapra OlUIM.

bapua oliraH Iyl JapoMaJUIapHHHT ACOCUH KUCMH HII XAKUIa,
NieliCHsi; CTHIICHAMSA Ba Haaxajapra, MOJIMSL Ba KPEAUT TU3UMMIAH
TYIUyM/Japra Ba 001lIKa AapoMamiapra TYFpd KeiraH. OwiaiapHuir
IIYH XApaXKATIapu acoCaH XOpUit MCTEBMOJITa KApPATWIlaH, MacalaH,
OMpUHYH SIpUM HWUIMKIA aXO/IMHMHT TOBap/iap Xapuj KWIMII Ba
XM3MaTAapra xax, Tyjaawra Gapua XapaXaT/IapHuHT 70%Ta sSiKHHA
cap() KWIMHIAH,

Y36cKMCTOHAA AXOMHMHHHI NAapOMamiapH Ba XapaXxaTHapHHHHT
VCUILIMHH KYHWNAryd XaJBajilaH KypHuill MYMKHH.
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2-xca0dsan

AXOXNNENT WYX 1apOMaAaPEENET AXOXNNNET NYA XapaXkaTIapuEmus yCuiMm
Yemmn (oxamerm limara mmcbaran) (onpumrn inATa EMCOaTAR)
Ennap MapTA iiniap MapTs
1991 1,9 1991 1,7
1992 5.8 1992 5,1
1993 15,0 1993 18,0
1994 10,5 1994 13,3
1995 3,3 1995 3,2
1996 dimwmunr 1 apMu 2,2 1996 tismunr | apMu 2,1

XKansan MabIyMOTNapwiali  KYpUHUO TypuOlIMKH, aKCapust
X0/UIapJia axXOJMHUHI Iy JapoMAJUIADM YHHHT XapaxaTlapulaH
joKkopd Oyiaran. 1991 Ba 1992 iwuiapha axonad JapoMaiUIapMHUHT
MabIyM OHP KMCMH TOBAp TAXWWUIMTH Tydailiv ToBapilapHH Yerapa-
nab coTHi, HCTehbMOJ OGO30PDHHHI HOOAPKAPOPJIMIH HATHDKACHJA
axoiau Kyamaa cap(piaHMacHaH KoJMb KeTHuiMia oaud KejaradH. 1993
HW1Ia opayMK MyJl CYM-KYIIOHHHHT Ba 1994 fiwina MwumMi BajIioTa-
CYMHMHI MyoMa/iala KMPUTWIMIIM Y30eKUCTOH/IA Tyl MYOMAJIACHHM
HUcbaTaH OapKapoOPpJIALITUPIH.

MycTaki1 BajllOTaMH3ra 3ra OYIMIMMMH3 OWIaH HeTebMoJT 6030-
PUMM3HU MyX0hasa KIWIHII UMKOHHBSTHTA 3Ta OY/IIMK.
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1991-1996 iinanapna VibekncTonna axo HHHBT my))
JIAPOMA/LIAPH BA XAPAKATAAPH IMHAMMKACH

Jiapomanap sa
XApaXkKaTjiap yayniu

1991 1992 1993 1994 1995 1996
UMHH M
I apmu

Huanap
S-wuima

1991-1995 iipriapra Y36eKHCTON/IA AXONABHET WYX
JAPOMA/LIAPH BA XAPAXAT/IAPH /IHHAMHKACH

g

a® 2

® 5 @

= ‘é B 15

FE5 0

25 5

o <

= 0

1991 1992 1993 1994 1995 1996
WHIHHHT
1 apmu
Pwwrap
9-yuzma

AXOJIMHMHAT Iy JapoMaJii Ba Xapaxariapn ypracuwilalrn MyTaH-
HOCHOIMKIIM altMKiall, XaMAa Wmyad 2iUIAHHIIMEW TaXTWI  KUJIMWILT
YYYH XHCOOO0T GanaHCIApH TY3WIMUIA MYMKMH.

By f0anaHcaa Haka ny/ia  TAUIKWA KWM/JIWHTaH XAMFApDMa [aK/1a-
PU (KYVHWIMAIAP. AKUMSUIADHH XADW/T KWIKLI, obaMrauusuiap Ba X.K.)
Mabiar KOMLIWFWIATY YV3MapuIlviap, YIapHMHT axoju Iysa japoMallia-
PHJIATH YIIYUIM KYpCaTWIaK.
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1991 #iwinaH 6onwiad MamIakatia KpeAMTHHM peXanalUTUPHUII Ba
KACCA pEeXATApDHHU TY3MIIJAH Kacca alUIaHULUTAPUIIK Ty3MIlra
yTwian, Kacca alUTAaHUHIIUIADHMHM Ty3HIJAH acocwil Makcal Haka
my/ra 6yaraH SXTHEXHH OYTYH pecrmyb/idKa Xyayaiap Ba 6aHK Myac-
cacanapH oyiya aHUK/all, XaMJia nmy:1 MYOMAIACUHH
6apKapopJAITHpUILL TAIOUPJIAPUHY HIIUIA0 WKUUHK aMAITa OIIMpPHlII-
JaH ubopar. Kacca aiUITaHMIIM NpOTrHO3M UKKH KUCM: — TYIIYM Ba Xapa-
XarmapnaH uoopar. Kacca ailaHvuumpH IIpOrHo3d Oapya Haka ITyn-
JJApHUHT 6aHK Kaccajapura Keaub TyliMil MaHOa/apH Ba XaXMHWHH,
KOPXOHAIAp, TAallKWIOTIAAp, Myaccaca Ba ajoXuia luaxcjapra 6epu-
JlaguradH Oapya HaKZ IMY/UTAPHUHT MUK/IOpHA YAAPHMHT MaKcalra
HYIAHTUPWITAHIMTVIHY, XAMIa 3MUCCHUS HATMXKACH, STbHH ITYJIHU MYyOMa-
JIara YUKAPHII €KH MyOMAJIAJAH O/IMII] CYMMAaCHUHU aKC ITTHPATH.

Bapua TikopaT 6aHKJIAPUHUHT Kacca alIaHMIIMHK NMPOrHO3all-
THpMU 6ViiM4a aMaira OoUIMpWIAAMIAaH (QaOTUSTHHUHT acOCHil Ba3u-
dacu TY3WIAAUIraH XMCcOO-KHTOOJNAapHMHI WIOXH Oopuya
XAKKOHUIWIATHIA S3PHIIMIL Ba OGaHKIApra NYJIHHHI KeJU0 TyLIui
CaJIMOFM Ba Te3NMIMHH KYIIAITHPHIN, 3MUCCHS MUKIOPMHU YeKIall
Ba 1y acocAa 3MHUCcUs OWinaH OOFTMK OVIraH xapaxariap cai-
MOFMHHM  KUCKAPTHpPHMII  OViiMua yopa-TaJiGHp/JapuHH  HILUIA0
YUKMHLIAH HOOpaTIup.

3-acadean
Kacca ajinapunuiapa npordHO3ARRAT MAPTAH TACBHPA

Tymys

Xapaxxar

Capaonaan TyluryMaap

Hin xaku 1¥7amra GepMiagHIaH axpaTMa-
JIap.

Temup #¥a, cyB, XaBo Ba MaXaUHH
TPAHCHOPTIAH TYMIYMJap.

CTHNCHIMIAPTa AXKpaTMaNap.

Vii-k0i K3 KOMYHAT XaKMJaH TVIHYMIIp.

Mab-
Oowka

Herermoara Hiaawmpuaajamran
TMAFAp  HMMIa  KupMmalimuram
TYIOBTIapra aKpaIMaiap.

Majanni oKapIVB KOPXOHAJAPHIaH
TYIYMJIap.

Myanu 1310B33p Ba pardaTIAHTHPHIE YIYH
2XKpaTHiNL.

Mauiuuii XH3MaT KYpcaTyB'tm xop-
XOHAIAP IVIHYMIAPH.

KMok XY KAMK MaXCyTOTAapH XapH/
YHYH aXpaiMatap.

CO,’B{K B2 HHFHM.TAPHUHL KCIHILH.

Kamoa xyxammxinapy cuérmapura
KeJHO TYIUAgATaH uyn Mabsiarnap.

IMencysn, iadaka sa cyrypra

CaBgo, XH3MaT Ba XaIK HCTEBMON
1oBapaapHHR HWnad wuxum 6Viiuya
KOONEPIMMBIapHHIN  \Hcol®  pa-
PAKATAPHTD KSAAOMIAH TYIIyM.Lap.

CapIo, XHIMAT B XANK HCTCBMO.HM TOBIp-
JapHH® umnab yukapui 6VitMya xoorie-
paluB.Lap “xHcoh RANUKATAPHIAN HIE XAKH
Y VH 4XKPAIM L3P

MH.MBILIVAY 83 TVDY\ KDL W HAD-
PausIap, JepMep Ay ALVMKLAP B Lyl

it eI L1 B2 DIPYY HAQDICH ETH HAIDIHH-
Lp, depvep AVAR MK pd By N DHpRop Lap
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Tymyn Xapamsr

OHpKop XMco0 BapaKLPHIA KCMATM- | XHCOO BApaKalapHAaH axpaIMalap.

TaH TYIyMJIap.

Yer 31 BATIOTACHHH COTMIMAAH Ty- | Amoka xopxonatapura €paaM Y4yH axpa-
amraw Mabiagnaap. THJIATKTAH Ma§NaEnap.

AJIOK3 BaIMDJMIH KopxoHalapuiaH | JKamrapMa 6GaHKM MyaccacajapHra ¢paaM
| 1ymymaap. VUYH aXpaTH/iaguraH Mabaarmap.
XKamrapma GaHKR MyaccaculapHIaH

TYLUEYMJIAP. Bouika Haka nyum axpamManap.
KopxoHanapHuHI kaftMaTau

KOFO3NAPHHH COTHNUIAH KeJaIuraH

TYIIYMJAp.

Boirka Haxja Ry TYUiyMJIapH.

XKamn TYurymaap JKaMH Xapaxariap

XapaxamHUHI TYIyM/Iad oG ke | Tyl yMHHHT XapaXargaH ouIH0 KeTullrm
(IIYAHH MYOMAJIAIZ YHKApUNIID) (I YUT3pHH MYOMANAJaH OTHHI)

Kacca ailaHMIHM ApOTHO3M HATKXKACHAA XapPAXATIAPDHHHI Ty-
ITYMAAH OWTHM0 KCTHLIM MyoMaJlatd KYIIMM4a [yJ1 YUKapUlIl 3apyp-
JIMTHHM, aKc XoJ/Jla MyoMaiialaH IIyJUIApHHM OJUIU KEPAKIMIUHH
K¥pcataau. AXONUHHMHI Iyl JApOMA/UIapU Ba Xapaxamiapd Oa/laHCH
Ba Kacca aiUTaHMIINM NPOTHO3Y ITyJ1 MyoMaJaCcHHU o6 GopyBuMn
acocHil pexayapaaH XucobnaHaM. By MKKaa pexXa acocud nyn aji-
JJAHMIIKMHY aKc JTTupMil Ounan ymyMuit Gyncama, ynap ypracuia
MabiIyM (hapkjiap MaBXxyl.

1. Kacca aivlapummia gakar Haka 1Ty aiilaHuiiM KypcaTwica,
AXOMMHMHT Iyl JNAapoMAUIApM BAa XapaXariapd OalaHCHA aXONH
aMalira ONMPAaJHIaH HaK HY/UIMK Ba HAKJI MYJACH3 aitTaHUIl Tyna-
TYKHC KYPCATWIAIHU.

2. AXONMHUHI' TIyA JiapOMA/UIapM Ba Xapaxariapu OajlaHCHUNa
Kacca alIaHUUIM IIPOTHO3WAAH (DapK/JIHPOK, aXOJMHHHI 1AXCHIT TO-
MODPKA-X{KaIMIY, XYHADMAHYWINKIAH Ba OOMIKA KYpcaTaaiuraH Xu3-
MaT/JIapy OVHMYA 01AAUTaH JAapOMAaJUIapM Ba KWIAJHIAH XapaXaT/IapH
KYpcaruiIajiu.

3. AXOJMHMHI Y JApOMAJUIApH Kacca alTaHUIIMHUHT XapaXart-
JIap KMCMHZIA, aXOJIMHKHHI XapaXKAT/jlapd Kacca aillaluiIIUHUHT Jlapo-
Majap KMHeMUAa V3 Hdojacuiy Tonaiy Ba X. K

Kacca aiiylanMuid  TNPOTHO3WHU  Baxkapulll [yl MYOMAaJlacu
6apKAPOIMIMHH TABDMUNTAIIIA OUPUHYM axaMMATIa 3ra OYiiral pe-
xa xucobsiaHanu. Wynvir yayn 6adk 6y:i1uMiapu 6y pexaHuHr 6a-
XADWIMHIMHY KATbHAI Halopat KHAKO Oopajunap.

Twxkopar 6ankiapu Mapkasuii 6aHKHUHT acocuit folliKapMaiiapu
Kacca  alUIaHMNIM  IVFpDHCWIZ  OCTHTWIAHMAH  HIAKVIA - CTATHCTHKA
XHCODOTJIAPMHU TY3AMWIAD BA 1IV/I MYOMAJIACUNHU DapKapOp/IATIITUPMIILI
OVitmua Tanoup.ap ULl WHKAIKAD.
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1H BYJIUM

HYJI MYOMAJIACH KOHYHN.
ITYJ1 MACCACH BA ITYJIHUHI' AWJIAHUIL TE3JIMTU

1-§. Hyn myomanaca KOHYHE Ba YHRAI MOXHATH

KuiiMaT KOHYHM Ba YHUHHI MyoMajia JodpacHJa lo3ara 4uKuill
WAKTH OViIMIM 1Myl MyoMmanacd KOHYHM TOBap-Iyl MyHocabaTu
MaBXya O¥aran G6apua MXTUMOMI (opMarmsaIapra xocaup.s Kuimar
IHAKJUTApU Ba MY MYOMAJIaCU TapakKKMET WYIMHM Tax, i KWIaeTuo,
K. Mapxc myn MyoMaJJaCHHHHT KOHYHHHH o4H. By KOHyHTa acocaH
MyoOMaia BOCHTACH (DYHKUMSICHMHY aMajira OHMIMPpHUI Y4yl Kepak
OynraH nmyn1 MUKJIOPH aHUKJIaHAIH.

MeTaul 1yl MyoManacyjia MyoMatajlar¥ Iyd MUKIOPH CTUXHSUIM
Tap:30a, AYUTapHUHT Xa3dHa GYHKIMACH Epnaviaa TapTulra coamb Ty-
PWITAH: arap Iyara 3xXTUEX KaMalica, oprukda ny-nap (OJATHH TaHra)
MYyOMaIaJIaH Xa3MHala OKMO VIMUIM Ky3aTWOaH Ba akcunda. Lllymiait
KWIMO, MYOMAJIJIATH Ty MMKAOPH KepakKiHW Aapaxajia yuuiab Typwi-
ran. KeiiMinamk MyoMaiara 0alkKHOTIap UMKAPDW. IMUIK Ba YIapHUNT
MeTa/UIap (OJTHH €K KyMYIII)IA 3PKMH aiMalliIMHMIIK XaM MyoMalia-
Ja NYJUTHHT OPTUKYA MHKJIOpH OV/IMUIMHKA MHKOpP JITaH.

Arap MyoMallafia OJTHHIA aaMaluMHMaliiuraH 6aHknoTIap €xu
KOFO3 My/iap (Xasuda OWwieriapy) amand Kuica, y xonaa Haka Iyl
MYOMAJIacH IIY.1 MYOMATACH KOHYHHMIA ACOCAH aMaJlra OlllajIu.

KOro3 myanap MHKAOPH YUYH KepakK OVIraH OJTHH IYJUTADHHHI
Ha3zapuii MUKJIOpUIA TeHI OVITaHAa Iy MyOMATACHIIA Xed KaHMNaif cal-
ouwii xapa€iap 103 OepMaiimi. HOkopuia KypcaTwiral Talad ITyJTHUHT
OAPKAPOPIUTHHY TABMUIVIANIN, [IVIIMHIJICK, TTYJT MYOMATACH MABXYIL
Oyiaran 6apuya WXKIMMOUI (popMalisIapia ¥3 Kyuuia 31a.

Tlyn MyoMajiacH KOHYHH MYOMAJIATATH TOBAPJIAP MaccacH, yjap-
HHUHI HaApX Japaxacu Ba IOV TeIMIM OpacWIard HKTHCOUMH
OOFIUMK/IMKHM aKC 3TITUPAAU. By KOHYHIZ acOCaH MyOMaja YYyH 3a-
pyp OViaran nyjl MMKIOPUMHMW KyHWaard (dopmynta OuiaaH udonatani
MYMKHH:

60

www.ziyouz.com kutubxonasi



Peamnsanns Kpeaumra co- MaxOypusariap Bup-6upunn xomn-

KWIMHATH - THJITaH TOBap- O6ytinua 1¥10B- satran TYnos-
1aH TOBap- ~  Jlap Hapx# + Jap MEKgopH T 3P MUKIOPH
Nap HapXu MHKIOpU

MU KTOPH

———
Ty THHHT MYOMa.1d Ba TYJIOB BocHTacH cHdamma ¥praya alkmaHHI Te3MIH

[ynaail KHIMO, MyoMaja YYyH 3apyp OVirad HyJl MHUKIOPMUIa
HUUab YHKAPHII DPHBOXHM Ba NIAPT-INIAPOUTIApPUIA GORMMK OynraH
TYP/IA X OMWUIAp TabCHp Kypcara)id., MyoMaia ydyH 3apyp Oyiaran
IEYJT MUKAOPUTA TALCUP KYpPCaTyBUM ACOCHI OMMII TOBAPJIAD Ba XH3-
Marap baxocH xucobnavanu. [Mynr MUK/I0pHM TOBap/ap Ba XU3MATIApP
6axocura TYFpU 1IpOHOPLMOHAN, SLHU TOBapAaAp Ba XHU3MATIApP
OAXOCHHMHT OLIMIIM MyOMajiaia KYIT Myl YUKAPHIUHM Ta1a0 KWIadu.
[MTyn MUKnOpUra TALCUP KWIYBYM MKKMHYM OMMWI ITY/IHMHI aiUtaHML
TCIUTMTHAUP. By OMWI nyd MMKJ/IOpMIa TECKAapM TabCUp Kypcarajiu.
Oparaa [y KAHYAIMK Te3 afjlaicd, MyoMalta YUyl 3apyp Gy.ualn 1yn
MUKJIOPHY LIYHYA KaM TaJla0 KUIMHAUM Ba aKCHHYa.

MyoMasia yuyH 3apyp OViran 1yl MUKIOPMHHM OOILKApDHIIRA 1Y
MYXKM OMIUIAPTA AJ10XWIA 3BTHOOD GCPUIMILY 3apyp.

MyoM:iIa YIYH 3apyp OV:I1aH 11yl MUKJOPUHH KAMAUTHPHUIN YUYH
KYiUIard HOpaliapHU aMaiira OlUPUIIL MyXUuMaup. byrap: uctenMOd
KPCJARTHY PUBOXIAHTUPHIL,; KPCAMTIAa KAHYATHK KYU TOBAp COTHICA,
IIYHYA KaM MWK/IOp/A IYJI MyoMalazia Kepak oyinauu,

— HAKA NYJICU3 XUCOO-KHTOOMAPHUHT PUBOXIAHTUP UL

— Y.UIAPHUHT AHTAHUIG TCUTHTHHH ONIMPHINE SPHLIMIL B4
6onkasap.

Xap Oup XaMusT 11yl MyOMAilaCU KOHYHM TaJablapHHU XUcobra
OATAH XO/a Uit opuTHINK  3apyp. YyHKu Oyt MyoMaidacH
KOHYHUHMHT OY3WiMIIM Y1 OapKApODJIHIUMA IIyTyp €TKaszalld. by
X0/Uia MyoMallara YMKApWIraH Nyl MUKINOPH 1Y) CTHIIMOBYK/IMIULA
OJIMO KCTTUIIH MYMKHH.

Xyioca K THO aliTrania, 11yl MyoMaJJaCMHM yiUiad TypMiu mapr-
11apOUTIAPU HA KOHYHMATAADU UKKM OMWJIHMUHI V3apo TABCHPU OH-
A3, SIGHH: XVOUIMKHHHE YT OY/aH 3XTHEXM Ba aManana IyILUIap-
HUHT MyoMajiara Gopu0 TyliMiliM OWwiaH Oe/munadaid. AMAUIHETAA
KVTIpOK, yupai/iuran xoi1 Gy alUlalinlIyia XyKatMKka Kepak 0y mraHunam
KYTIPOK, ITY;IHYHT SYymuoup. By a0atra, My THUHT KANPCHYIAHUIITAIA
(1rys1 GUPMIMTHHUHTE Xapi)i KOOW IMSITHHUHT TYILYIIMIA) OMH0 KeJIaJIU.
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2-§. Ilyn maccacn sa my/HEAT AHAAUANI TCLIRFA

IMyn Maccacm 1y MYOMAJIACHMIIMHT MyXMM Kypcarkuuu OVau6
xucobsadaau. Ilyn Maccacd xyXanuk aMnaHUIMIATH HAK TYINd
XUCOO-KUTOOMapHY, STBHH axo/IM, KOPXOHaIAp, AaBlaT TALUKWIOT,
Myaccacajlapura TerdllUIM Xapuil Ba TYIOB BOCHTAJIADMHUHT SUINTK
XAXKMHHHE V3una Udoaataiiu.

IMyn myoManacMHMHT OCArWIaHIaH MYNJAT Ba JaBp YYyH
MUKAOPHH Y3rapvillap¥Hy OWIMII YYyH, IIYHHHTAEK Iyl MACCACcH
XAXMHU Ba Ycuil cybpaT/IapHHU TapTHOra coymul 6yiinva tanbupaap-
HU WIUIA0 YHKMII YYYH TYDPIM XU KypcaTKuuwnap (IIy/ arperariapu)
JaH GoinanaHWwIaIu.

CanoaTd pHBOXIAHTAH MAMJIAKATIAPHUHI MOJIMSI CTATHCTHKACH-
Jla Tyl MaccacMHM aHUKJAlLAAa KYHHJArH acocHii ITyn arperarfiapu
TYTIAMHJAR (TYPYXHAaH) doitnataHmain:

M-1 arperat¥ — MyoManafiark HakJl Jyuiap (DaHKHOTAap, TaH-
rajiap) Ba Xopuil 6aHK cuéTaapuiard MabnarIapHu ¥3 MYHTa OJIaJu;

M-2 arperatu — M-1 arperard Ba THXOPAT GalKIapuoary Myj-
JAaTIM Ba XaMrapMma KyiuManapuian (Typr Hwiraya) Tapkué Ton-
IaH;

M-3 arperati — ¥3 Hyura M-2 arperaTi Ba HXTHCOCJIAINTAH Kpe-
JIAT Myaccacalapyiiard XaMrapMa KYHWIMAIapUHH KUPUTTaH;

M-4 arperatd — M-3 arperat¥ xam/a WWUIKK THXOpaT GaHK/IA-
PUHUHT JICNO3WTIMN cepTUdUKATIApWIaH ubopat.

AKIma mym MaccacHHY aHUKIAHI YIVH 4 Ta Tyl arperaty, fno-
Hus Ba ['epManusiia — 3 1a, AHDTHA Ba POpaHIIMANAA — WKKWEA Myl
arperatunai QoiiajiaHUIaH.

Iya MaccacH TapKHM6GH Ba JIMHAMMKACHHM TaXTIW1 KWIMII Mapka-
3uii 6aHK TOMOHMAAH TWVJI-KpCAUT cuécatu oMb OopMlllia MyxXum
axaMuiar Kach araau.

Poccusi @enepanmsiia MyoMaslajlall XAMH  1YJI MACCACHHUHT
XUCOO0-KUTOOM yuyll KYWUAATH Ty arperaTapy Kyiuialiwianm.

M-O arperaty — HakJa Ity/uiap;

M-1 arperari — M-O arperatdi Ba XHCOO-KMTOO, XOopHH Ba
bouika cyértnap (Maxcyc cuéniap, Kanwianl KyMwimaiap cuériapy,
AKKPEAUTUB Ba YEK CUET/IAPH, MaXaiiinid Oromxer cyériapH, G1oXeT,
Kacada yiouMaIapu, XaMoaT Ba 60IKA TAINKWIOTIAPHUHT CYETIApH.
JARIAT cyrypra MaGiaFIapy, Y30K MY/JUIAITA KPEARTRAI (DOHAK) Jaru
MAGALIAD THXKOPAT GAHKIAPUTA KViHY TMATAD Ba XaMrapMa OaBxiiapu-
NAFYA TANA0 KUIUh o:TIHAAATAIE JICNOSUTIADITART fIMTUHRUCH.
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M-2 arperath — M-1 arperaTH Ba XaMrapMa OaHKIapMIaru
MYJUIATHH KyiwiManapiaan ubopar; '

M-3 arperaté — M-2 arperaT¥ xamia AeNo3UTIH cepTHdUKATIAp
Ba AABAAT 33EM oOMHrauMLIapH HFHHAMCHIAH HOOpaT.

Ilyn Maccacu TapkuOMHM YHMHT XapakaTHra Kapa® HKKHTra
OV MYMKWH, STbHH TV MAcCCaCMHMHI aKTHB KMCMHM — Oy 11yn
Ma0JapIapHHUHT  XVXKIMK  (DaoTUSITHHATH TypiIM XWI UIAK/INATU
Xuco6-kH1o6MapHU 0aHb 6opHil OWNaH GOFIMK KUCMHK B2 MKKHWHYM-
CU IIACCHB KHCM — XAMFADM4Jard [yirap Ba CYETIapaary
KOJAUK/IApAaH HOopar.

Tlyn Maccacu Hakl Ny.UIapHaH TallKAPH MYJIaT/d cYE€raaru
Ma0jaF Ba XaMFapMaJIapiu, HEeTO3UT cepTU(MUKATNAPH, WHBCCTHIM-
OH GOHUIADHUHT aKUWIApUHHA Y3 waura onamd. I[Tyn MaccacMHMHT
OKOPMJIAlH VHCYPJIapH «KBa3H MysLiap» — Jjcb XaM IOpUTHIAAH.
KBa3u 1y/u1ap JIMKBKA aKTHBJIAp 6VIMG, yi1ap Te3 opana nyiara aina-
HHLIH MYMKVWH.

Vi0eXMCTOHAA IIy1 MaccacH KyMKWOoard TapkuGuil KucMilapiaH
uobopar.

My — Hakj ITyJuiap;

My — Mp + cuériiapgard Iya KOUIMFM + Maxa'UIMH Glomxker
Mab,jIakiapH + O10/DKET, XaMoa Ba 60ILKA TAUIKWIOT MaOIakIApH,

M2 — M1 + Xaik GaHKHIATH MYIJATIAH XaMFapMaiap;

M3 — M2 + ceprudukariap + Makcaid 3aéM obdrallasLiapm
+ JaBjaart 3aéMm of.Mralumuwsiapd + xa3zuHa Maxoypustiiapu.

[lyx arperariapu M1 Ba M2 HUHT OUp-OnpwiIan gapku M2 HHEHT
¥3 TAPKMOUIa SKMH Opana JTysira aitnaHuuid MyMKMH OViIraH <«KBai3y
1Y UIap»HU OJTMILIATHD.

Y30eKUMCTOHIA OXHPIH HWLIApAa IyJl alpelariapd XucoO-kurob
KWIMHAJIMTad 6V M.

1995 WA HOMUHAN Nyl Maccack M2 1y MaccacMHuur 1994
Hwulary yedin Jlapaxacwian 1,5 Mapra kaM 6yiarad. Mapkasuit 6aHkK
TOMOHMWJIAH HHOAAIMAIA Kaplud oub 6opuiaaérran yopa-raidupiap
HATWXKACH/IA IMY/I MACCACMHMHI VCHMILL CypbpATiapu KUcKapub Gop-
MOKJA. 1996 HWIHHHI OUPHITYM SIpUMMIA [TY]I MACCAaCHHWHI YCHIUH
1995 HMAHHHY OMPHHUM APHUM HWLIMITKIA HucGatan 7,6% Ba 1994
W lapaxacutan 2 6apabapra KaM 6y:ranl.

! Myiwtaaanol D, «bankouckan cucreMa Y36ekMc14Ha B 10N HEIMBHCHMOC > Y3-
GekHCe L. 1996, ¢, 87.
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1996 #un GomMAa MyoMaiara Hakid 1[ya YUKaApuill Xaxmu 1995
vwgary 20,7% YpHura 15,8% HH 1a1lKM1 KHMAH.
10-vuIma

XKaMR 1Tyt MACCACHRHAT JINNAMAKACH
(9opak garomuia % ycmm)

300
250 +
200
150 4
100 4
50 §

1 2 3 4

rmgss 001994 [31995 M1996

Tlyn MaccacMHUHT. TYPJIH XWUJ KYPCATKUWIAPHMHM WUUIATHIE NIV
MYOMAJIACH XOJATHHU TaX/IWI KWIHINIA TYp.IM TOMOHNApIaH €HMAa-
UIMIITa UMKOI Oepaju.

MamiakaT MMKECHIA 1TyJT MACCACH XAXMUHUHT V3rapuiliy Myo-
MaJiajiaty ya MACCACUHUHT Ba AWWIAHHINWHUHT Y3TapUIlTH HATHXACH,
OVIHIIN MyMKHH.

ITyaHWHT aillaHMIl TE3/TMIMW YHHHT Oyl MyoMajla BOCHTACH Ba
TYI0B BOCHTacy cUaTuia aMan KWITaHAAIU XapaKaT KypcaTKMYIWIMP.
YHMHI' MUKJIOPHHM XUcOONAlll KMIKMH, NIYHHHT YIYH YHH XHCOB-KHTO0
KWIHULIA OWIBOCHTA MAKIYMOTIIApIaH GORWAAIAHWIANM.

CaHOATH PHUBOXUIAHIAH MaMJIAKATIAD/IA TIVA AWIAHUI Te3JIHIH
Kytiuaary xypecarkuwiapra Sopiuk 6yaanu:

— JapOMAJUIADHMHT alUTaHMUIMAa TyrraH YpHH. By k¥pcatkuu
UL MMIUTHH MAxCyloT (MM) €KM MUUIMH TADOMAJAHUWHI IyN Mac-
Cacura, aHukporm M-1 €xu M-2 uyn arperatura nuedaru Ownan
AHUKIAHAMU. By KypcaTkuy Iyl MyoMaIacH Ba HKTHCOIOWIT pHBOX-~
JIAHUII XAPAEHU OPacHIATU V3apo AIOKAJIOPIUKHU KYpCaTajiu;

— 1¥108 alUlAHMINWIA IYJIIWHE AlanyBUAHIIMK  KYPCATKUNM.
by k¥pcatkuy xopHuit 6aHK cUETIapH OViiMya YTKa3IWAraH Mabiarnap
AUFHHIIMCUHMHT YT MACCacH Vpraya KMAMATHIR HUCGaTU cudaTuia
AHUKIAWANU.
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MyaHusT aiUIaHull  Te3JIMTKHMHI  V3TapUHIM  YMYMMKIMCOJIUI
(MKTUCOAMETHMNT UHKIMK PUBOXJIAHMIIM, UKTHCONMM VCMIl, Hapx-
Jap cywpariapd) Xamaa Tyia MOHETap (TVAOB aiHaHuilM TapKuOH,
KPEAUT OLIEPAIMSIIADN Ba ¥3ap0 XUCOO-KUTOOMAPHUHT PUBOX/IAHH-
my, nyn 0o3opuia (OU3 CTABKAJIAPDHHHT JApaXacHd Ba X.K.J1ap)
oMWUIapuIa O0FIHK,.

Tlyn afimanvMIEMHUHT Te3/MallyBATd METANN NY/UIAPHHUHI KPeAUT
ny;urap OWiaH AJIMAINMTHPWIKINK, Y3apo XUCOO-KHTO6AAp THIHMMH-
HUHT PUBOX/IAHWIM, Oankinap uiuura OXM HUHT KUPUTWIHIIM,
IIYJUTHK XHCOO-KUTOONap/ia 2eKTPOH BOCUTATADHHUNIT ULILIATWIANIA
¢pnam Oepanu.

Ilyn KaapcH3NAHral Xo/Ulap[a MCTEBMOJYWIAp ITYJUIADHMHHHI
TYN0B KOOW/IMATHHH CAKIA0 KOJMIU YUYYH KVIIDOK TOBAPAAD Xapux
Kwianwiap. by aca Iyn alilaHWIIMHA  Te3maumupaad.  bomka
KypcaTKywiap ysrapMac O¥araHwia mydl alIJaHuiIAHUHT Te3JAIMIITHT
Y/l MAacCACH OUMMIIMHM GWwinMpaiu Ba HHOASUMSIra oNubd KeaysYd
oup oMwI cudaTHaa MAHAOHTA YMKAMH. '

3-§. [Iya myoMalacHEH TApTROTA CONMIMI YCYJUIADH

Xap naBnaraa Ity MyoMaJlaCH MabiIyM KOHYH KOMJIa/iap acocHja
TApTHOTA COIUO TYPWIAMIH.

OnauHrd  MapKas/aliraH, peXaiad OOIKapyBra acoclaHraH
HKTHCOAMI TH3MMA Iyl MYyOMAJacK pPCXAAIUNTHUPMINT  aCOCHAA
DOHIKAPND KeJIHHTAH. AXOIMHUHT JIADOMAIY BA  XAPAKATIIAPDUHM HaR/IAT
TOMOHHEAH MYBODMKIAIITMPUO TypwiTad. Tosap MIWIA0 YUKAPMILHM
KeHIaiTHPHILL, aXOJIMTa KPCAMITA TOBap OcpMil, ©axonap TU3MMHHU
Y3rapTUpU0 TYpHII Ba XakazoJap. Bapua xapaChjap haBiaT TOMOHUIAH
OOIKAPWIIAHM VYYH NYA MyOMAJIACM KOHYHHM Oy3wiraHlJa Japiar 3
BaKONATH ROMpacHJia HAPXJIAPHM Y3raprupull 11ya pedopmacH Owiad
TyJT MYOMAJIACHMHM TapTHOra coinb KeiaraH.

Bo30op MKIMCOAM NHIAPOUTH/IA 1Y MYOMAJIACU MabiyM ycyiuap
€pIaMuia 1apTuora coJiMb TypuwiIaiu.

. DW3HUHT faBnaTUMUYIA 1Ty MYOMAJJACHHM TapTUOTa CONMUINA
Yi6ekucron Pecnybiaukacu Mapkaszuii 6aHku KyiHgaru ycysrapiaH
doianaHam,

1. MaxOypHii pe3epn CTABKACH HOPMacHUH{M OeJITisalll.

2. Tuxopar 6aHKapUHK OYUK 6030pHa KaTHAUIUIHY.

3. MapkayianiraH KpeAdDiap YYyH KadTa MOJMSIJIAIIITUPHIU
CTABKACYHH Oc/TUNAHI.
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«V3bexucron Pecnybmukacy Mapkasuii BaHKH TVFDHCHIAMTH
KOHYHIA Kypa Mapkasuii 6aHK THOKOpaT OaHKIApyIa MUHMMAT Max-
O6ypuii pc3epB O6Vitiria MabIAFIApHM Maxcyc CYETHa caK/ab TypHlIl MaX-
OYPHSITUHH I0KIAllE XYKYKHMIA 3ra. ByHmaii pesepsiap HOpMAIapH 0aHK~
HUHI MaXOYpUSTIApU TYpUIa, OMOHAT Ba MyllaTHra Kapa® Oeiarmwia-
Hagd. By MeExXaHM3MIIaH acocaH THXOopaT OGaHKIADHMHUHT JHKBHI
MabaFnapd XaXMUHUd MyBOGUKIAIITAPKLI YIYH (oHNaIaHWIANMN.

by 6wian Mapkasuii 6aHK THKopaT OaHKIApMHHUHT KpeauT Oe-
puHII KOOWIHMSATHTa TabCHp 2Taau. Kpeaur, MabayMku V3 HasGaTHla
Iyl MacCaCHHUHI KYMalimiuura, 6axo/IApHUHT Y3rapHILUra Oau6 Ke-
magpu. Hlynuar yyyn maxOypuii HopMma Te3-Te3 y3rapTHpMIMainu,
YYHKM Yy MyoMajiajia TyJl MAacCacMHM TeOpaHU® TypMilMra Ba
oxubaTna HKTHCOAUH O0eKapop/IUKKa oMMl KeiMim MyMKHH. Max-
Oypuii pesepB axparMmamapu Gouzgapy  oNAMHIM  WWwulapaa
KyHuparuya Geirunanray:

02.09.92 itmwngan — 15%
01.01.93 junnan — 20%
01.05.94 #winan — 30%
01.01.95 #unpan — 30%
01.07.96 itwinan — 25%

XO3MPIH KyHIa — 20%

Mapkasuit 6anHx THXopaT OaHKnapra xpeawpiap Oyiimia xalima
MOJTUSUTALUTUPHLI CTABKACHMHU Genruiadé 6epand. by craBka THXOpaT
OaHiapy OepaguraH KpelIMTHHHT GaXOCHMHM aHMKJIALl YYYH acoc
6vimd xu3sMar xunaau. Kaita MOMUATaITHPHILN cUEcaTd TWXOpar
fanxiapuHuHr Gomika MaHOGamapuiaH MaGiapiap Xan® KWIMLIHTA
TabcHp 3TMAMIKM. Mapkasuii 6aHK OKWIOHA KaifTa MOJHSUIAIITUPHII
CTaBKaJIapUHHU YpHaTUO THXOparT OaHKIapUHU JIMKBHUIHK Japaxa-
CHHH MYBO(UKIAIUTUPHO Typaau. Mapkasuit BaHKHMHT KpeauT cHé-
CaTH XajlK XYXUTMIMHU X1 KWIYBYM OVFHHIApHHM KpeAMTIAIl BA
YHJIaH palHoHan ¢oilaTaHHIITa KapaTwiran 6Vim6, Kaita Moims-
TalITHPHII CTABKACH OJJIMHTH Hwulapia Kyiugaryda GeJqruianraH.

01.01.94 iiwinan — 40%

01.10.94 éivngan — 225%

01.03.95 iiwngan — 300%

01.07.95 iimwnman — 120% (oiimra 10%)
01.08.95 imnnan — 84% (oimra 7%)
01.07.96 itwinaH — 60% (oiiura 5%)
01.08.96 itwian — 48% (oitura 4%)
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X03UpIru KyHia — 36,0 (oitura 3,0% MapKauIalUTHPWITAaH KPeAUTI/IAp
6yiinya)

X03up KYIIrMHA JaBiaviapaa iyl MyoMAaJTaCHHM TApTHOIa coiMiiiia
OYHK 0030pAa oNepalMsUIap YTKAZKUI YCY/IWIaH (hoinajiaHWIMOK/IA.

by X03upry Xyn Ky/UIaHAJuWIaH MOHETap CHECATHHHI OUp YCY/IM
xucobnanaay. by ycya THxopaT 6aHKAApHHMHT JTMKBHIUIMK Japaxa-
CHra Te3aa TabCHp VTKA3a OJIAAMTaH SMWIYBYaH (MOCJIaHYyBYAH),
aMaiuil Ba olicpaTuB ycyl xycoObmanaau. By ycyimHHM OolukanapuiaH
(hapky NIVHIAKM, YHK 3apypMsiTTa KapaG Ba XoxjlaraH MMHKIODJa
VTKa3uiy MyMKAH. By MexanusM 6030pHH pHBOXJTAHHII TCHACHIIHS -
CHTa Kapa® myn MyoMaJacuHU OapKapopnalliTupa ONMIIM MYMKHH.
Mapxasuii bankiiyHT ouKK, 6030p/a olepalMsUIap YTKasHIl XYKYKU
KOHYHIla ©OemWiaHran. bBynua omiu-cotiy oO0BeKTH HaBiIar
KMMMaT0axo Korodiapu Ba Mapxkasuit baHk ¥3M 4uMxapraH Xaps
MaxOypusiriiapy 6V MyMKUH. Xo3Upraua MyoMasnaaa Mapkasuit
PaHKHHMHT V4 Ol MYIUIAaTAA KyYHHM HYKOTaAMraH XEIO3MT cepTH(RH-
KaTJIapH 10prad 6yica, 1996 i MapT oM OXMpHA KUCKA MYIAATIM
napnar obnuranusiapd (KMJ10) uukapwiid. By Tvxkopat 6aHKIapH
Ba KOPXOHAJIADRHMWHT MabNarnapMHu Xapd-xarapiiaH cakjal Ba Ja-
POMaJ OTMII UMKOHUITH OCpay. .

Jasnat KumMmarbaxo Koroznap 6030pu Y306EKUCTOH YYYH SIHTH
xoauca xucobnanagn. KM/1O nu xupuTHil OHpuHvYMaal, Monus Ba-
SUPTUTHIA V3 XOPUI XapaXaTJapMHUHT 0Mp KMCMHHH UHQUIsIOHSAAaH
XONMH Man0a XucoOMIaH KOIUIAlITa, HKKWHYKAAH, XVKAIHK IOpHTYB-
yu cyOpekTnap Y3mapuHUHT 6Y11 Mabnapiapuad ¢doiiga onmin 3Ba-
JUIa VHBECTHIMS KWIMIIMIA UMKOHHST SIPaTIaH.

KMAOnapuuur 6upiamyu 6o3opyw Mapkasuit bank Banlora
BUPXKACKIA TIDKOPAT BAHKIApU UIITHPOKWIA aMaJIlra OIMPHIAIH.

3apyp 6¥nca obsMrans 3racy MKKWIaMUK 0030pJa YHH COTHUILH
MYMKHH.

Hlyapa#tk xuwiud, Mapkasuit ©aHK @Oyl MYOMAaJaCHHU
GapKapopiaiiTHPHII YHH tapTHOra cojmu Oopacuja 6apya BakonaT
Ba XyKyKHii HopManapra 31a.

Oxopuaa kypcatu® VYrwiraH yeyuap KYINTMHa JaBiatiapiaa
KYIUIARWIAAK. JJaBIaTHUHT Y3UTa X0C XYCYCHSTT/IAPDMIAH KeIu0 uuMKud
OOLIKA CEJICKTUB YCY/UIApAdH XaM GoHAaAaHMId MYMKHH. by ycyi-
JIADHM MAKCAIM KPeAMTJAII XAKMMIa Ba YMyMMI ITyJl MAaccacura
Tabcup YTKAa3u6 Gopunpiup. by ycywiapau xXap OMp AaBiar Y3UHU
PUBOXIAHMIIIM Aapaxacura Kapa® wyiuiatid MyMKHH.

Macaiad puBOXJIAHTAll JARIATIAPAA ACOCAH OYMK, 6o3zoppa omepa-
HsUIap YTKasun yeymmas doinanaswiam. YOKopHAATHIADHK TaxBul
KWICAK, Xap ycyn y €ku Oy iy 6unan (6epocura €KUM OWiBocHTa) Myo-
MaJiaJiard TV MAacCaCHHH KaMajmimra €KW Kynaiuimra TabcHp
KWIaH.

67

www.ziyouz.com kutubxonasi



Hxruconu€rnaru axpoyura Kapa® Mapkasuii BaHk V3HHMHAT T1V.1-
KDCHUT COXACHUJIATM CTPATeTUSCUHM AHUKIAWIW. ByHIAH Tamxapu
MaMJIAKATAArd Iy MYOMAaJlaCH XYKYMaT TOMOHWAAH YMKApWIIaH
Kapop Ba GapMoifuil OwiaH xaM Oolukapuiagd. bByHra Mucon KUiHb
KOpXOHA Ba TAlIKWIOT/AZPHUHI KACCA TYLIYMH PEXACHHHUHT 6aXxapu-
JHUTA  YCTWJAH  KATTHK  HajopaT VpHarHin, ©6apya  CaBJo
iaxo64yaJapuHU HMHKACCAIMAra TOPTHL, aXO/JMHU V3 JapoMaIUHU
Hapmar OGaHKIApDHMAA cayjanra Taprd® KA Ba  WIIOHTHPMILL,
KMUMATIY KOro3/ap 0O030pMHM KeHraiftupmii, Xuco® deKiapunan
KeHT ¢oiiganaHyin, O6aHK THM3MMHMHA TAKOMWUIALITHPHIL, SbHH
DJICKTPOH KapTOUKANapUHM XOPUH KWIHLI Ba 6olnxanap OyaapHuHr
XaMMacH MYyOMaJIaJIard Iyl MAacCCaCMHHMHT KAMAHHIIWIA, SMHMCCHS
MUKJIOPHHHHTI KMCKAPHILIMIA OJIH0 KeJNII MyMKWH,

I 6yaum — nya aiiranumn 6yiuna masabasap 6usumunu anuxiau
VYR casosnap

[Tyn aitTaHMIIM AeTaHAa HUMaHH TYLIyHacH3?

. Tlyn alJIaHUIIMHKHT CTPYKTYPACMHH YM3MHT Ba TYIIYHTH-

puHT?

IMyn ajUlaHMIA KAHAJUTApDUHE YM3HHI XaMJa YJapHHHT YpHHU

Ba POMHM ACOCIIAHT.

flyn allaHKMIWHHMHY TapKUOMH  KMCMITapd  VprlacHpaa

GOFTHIJIUK OOPMU, TYIIYHTHPHHT.

Haka mynacu3 Xuco06-xWrobsapHU TallKWil KWiMII Ba OJMO

6opuil KOUNAJIAPUHU TYLIIYHTUPHWHI,

Tynos TONUMPHKHOMACH Ba TAJIaOHOMACH KalcH TYAOB/Iapaa

KYJUIAaHUNaau?

Yex nuMa Ba KaicH TYIOB TYpJIapMHM aMajira ONMpHHE YYYH

KVuaHwmaad. Mxoouil Ba cajiOuif TOMOHAApUHK TYHIYHTH-

PUHIT.

8. AxxpecauTuB GYilinua XUco6-xuT0o0 Ba yHMHT WxXOOHH, canOouit
TOMOHJIAPUHM TYIUYHTUPMHY,

9. Bekcenab HMMa, YHUHT KaHJIall TYPJApH MaBXyll.

10. Ty MyoMasacyity TallIKWI KWIMIH acocapy Kacca aliiaHul
IIPOTHO3U, YHHHI TAPKUOMI KHCMAADHHH TYIIYHTHPHHT.

11. IMyn MyoManacy XOHYHHHHHT MOXUSTAHY TYHIyHTUpUHY?

12. Myomasia yuyH 3apyp OViraH myl MHKJIOPM KaHAai
AHMKJTaHAH Ba Y KalicH OMIWUIapra 00FrmK?

13. Ilyn Maccacy HUMa Ba Y HUMara OOFTUK?

14. Tlyn arperaT/lapdHy CaHaHT Ba acoc/iab GepuHT.

15. Myomajiajlaru 1yJ1 MacCacHHy Kalicu Uyiutap OuiaH Taprubra
COJIMIIT MYMKUH?

16. Mouerap cuécaTHUAT MOXMSITHHE Katiiaii TyimyHacus?
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’ IV BYJIUM
vJl TUBUMIIAPH

1-§. llyn TH3HME BA YHHEC TYpJapn

ITyn TU3MMM MaMiakalja TapuXaH Tapku® ToIllaH BA MWUIMK
KOHYHYWIMK OWIAH TACHHMKIAHTAH IYJI MYOMAJIACMHM TAILKWI KWIMIIL
maxmavp. yn Tusuwiapy XVI-XVII acpnapsa vimaté aMkapulHUHT
KATHTAIHCTHK YCY/IMHMHAT 103ar2 KC/IHIUH Ba KApop TOIHNIM MyHOCcaba-
TH OWJaH IIAK/UIAHTaH, OMpOX, IyHaak OVica XaM, YHMHI aHpHUM
aNieMeHTIap OYIAaH OJIMHPOK Iaiino 6ynaran. ToBap-Imyn MyHoca-
0aTJapy Ba WIWIA0 YMKADMUMIWHI KAIMTAIHCTUK YCYIH PHBOX/Ia-
HHIIH OWIAH 1Ty TUBMMMIa CE3WIapiM Y3rapuuLap o3 Geprail.

ITyn TA3uMK TYpJapW Nyl KAHJAM NIAKIIA aMAT KWIHIMMIA SbHHA
IYJT. YMYMHIT SKBUBUICHT - ToBap CMDaTHia, €KUM KUIMaT Heirucu cy-
(arula GYmMiimMTa Kapab Kyiiuaruda nys TU3UMIAP MagxXya OY/Iras.

MeTann myn MyoManacd TH3UMIADH, KOFO3 Ba KpeOWT ITyJniap
MYOMAJIACH TU3UMJIAPU.

BUpUHYM TH3MM/la MeTa/UT IyJ 6eBocHTa MyoMatazna OViaaaM Ba
HYJIHMHT Gapya dyuKimuapHd 0aXapaaM, KpeIAuT 1IyJulap 3ca Me-
TA/ITa ANIMATHHHUIUY MYMKHIL;

Kpenur Ba KOFO3 my/Ulap MyoMaylala YMKMO KeTWIMM OMaaH
KOFO3 FIy/Uiap MyOMaJ/lacH TH3IUMH 103ara KeJIraH.

Mawrakarjia yMyMMil 3KBUBAICHT cH@aTWIA kady)l- KWIMHTaH
MeTauIra Ba Iyl MyoManacy 6asacura Kapa® mya TH3IMMH OMMETaul
Ba MOHOMETAJLI ITYJI TU3MMJIApUIa OYIMHAa U,

buMeTaul — IIyN TH3MMKJIA YMYMMI SKBUBAICHT DOJIMHYM UKKHWTA
MeTaul (KYHMHYA OJITHH Ba KyMYLI) Gaxaprad, Oy TH3UMIA MKKAaJla
MCTAUUIAH XaM TalTAJIADHUHI JPKMH MYOMaildla MMKAPWIMIUM Ba
VJIADHUHI YCKCU3 a/IMAlIHIIIKIA aMAJI KJJIMHTAaH.

TNapajuien BaMIOTA TH3UMHUIA WKKM METAUI KMAMATH CTUXUSLIM,
METAJUHHMHT 0030p Oaxocura MyHOcUO Tap3na Ocirwianrad. by 1myn
TH3UMMWIA JIABIAT MCTAIAP OPAcWIATM MYTAHOCUOMMKHU OeIrujiad
Kyiran, QrFMH Ba XKYMYI! TAHTAJADHVHT YHKAPWIMIIIM Ba YHAPHHHI
axoId TOMOHMJAH Kabyn KWIMHMIUKM aHa 1y MYTAHOCHOIMKKA MYy-
BoMK aMajra OIlRpUIrad.
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Bumerana mynm tusumu XVI—XVII acpiaprma KeHr TapKairaH
0y/m6 Fapowit EBpoltaHMHY Katop Mamniaxariapura XIX acpaa eTn6
KCJIraH.

1865 itwm ®panuusa, beanrus, [Iseitapus Ba Hranust MaM-
JMAXATAAPH OMMETA] MY TU3HMMMHHM Xa/1Kapo c¢yax — JIoTHH Tadra
Uttudoxu €paaMuaa cakiaa®d Komuiura ypHHuiIray., Ty3wiraH
KOHBCHIMANA MKKATA METa/UPIaH XaM 5 ¢paHK Ba yHIAH I0KOpH
KMIMaTIM TaHTATApHH YMKAPHII, OJTHH Ba KyMyml Vpracuaa 1:15,5
KMAMAT MYTAHOCHOJIMTMHH YPHATHUI IHAPT/IApY KY34a TYTWITaH.

Bupok 6uMeTail Iyl TH3MMHMHUHI KY/UIRHWIHIIH PHBOXIAHIAH
KANIUTAIMCTHK XYXKAJIMK OXTHEXIAapHIa MOC KeJMaci, YyHKH
KMiMar ymaoBu cudatvaa OMp BaKTHHHT Y3MAAa MKKY METaUl — OJl-
THH Ba KYMYUIHHHT KY/UIAHWIHLIM IIYJIHUHT YHIOY GyHKIMSICH Ta-
OMaTvra TYFpH KeMaradH. YMymumi kuimar VirdoBd OYmub daxar
GMpPruHa ToBap XW3MAT KWIMILM MYMKUH. BYHIAH TalIKADHM HKKH
METAJUT OpacHIary JIaBjIaT TOMOHKWIAH YpHATUIaAKTaH HUCOAT yilap-
HMHT 6030p Hapxura TYrpu kxenMac 3pd. XIX acp oxuMpHIa KyMmyuI
HHLUIa06 YHKApDUUIHMHAT ap30HJANIMINM HATHXACHNIA ONTHH TaHrajaap
MYyOMaJiajaH Xxas3uHara Kera Oouuiany. bynna KonepHuk-Ipemem
KOHYHH 103ara KeiraH, sSTbHU €MOH 1y/Ulap MyoMaiafiaH siXIIWIapUHHI
YUKApUO TaHLIaraH.

Kanuramsm TapakKueTH MycTaxkaM IyJ, SroHa YMyMUH 2KBU-
BAJICHT OYTHIIHM Tajia0d KWIM, UIYHMHI YYYH OMMETAUT Oy TH3UMHU
Y3 YpHHUHHY MOHOMETAJUT ITYJI TH3UMTa OVIIATHO Gepnu.

MoHoMeTa/1 Iy TU3UMHAA — YMYMHH 3XBHBaJIEHT Ba IIyA
MYOMAJIACHHMHT aCOCH SIOoHA MeTaul (OJTHH €KM KyMylu)Ooyiuo
XHU3MAT KUIaJu. AMal KMNAa€Tral Tadra Ba 6ollka xyuimMar denrwiapu
KMMMaTOaxo MeTaliapra aiIMalIMHWwIany.

Kymyir MmoHomerar Poccusina 1843—1852 iiwmapna, Tomnal-
ausina — 1847—1875 it. aa MaBxyyl 6yaraH.

Ilyn Oupmurd xyMmyur pyone 6yaraH. KeWMHYATMK MyoMajiara
KPCIMT OWICT/IApH XaM YHKADWITAH, YIAp KyMyIll TaHra OMAaH TeHT
MYOMaJiaJla KATHAIUTAH Ba 3pKHH Tap3/la MeTa/ulra aJIMAlITUpHITaH.
Jlexun Oy HCIOXOT cYHAETraH KpenocTHOMIMK TH3MMHMUATH AaBJIAT
O10keTH Ba TAlIKM caBllo OanaHCH TAKYWUIMIM LIApoMTUAA Nyl
MYOMAJIACMHH Y30KpOK, My/IIaTra TapTHOra cojia omMaran. 1853-1856
HWwinapiary KpuM ypyuId Ky MMKAoOpAa KVIIIMMYa KpeNMT IIy/Ulap
IMMCCHSICHHY Tanad KWIIM Ba aMalia yaap KOFo3 My/ra aiianuo
KOJIZTH.
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Wik 60p OJTHH MOHOMETAJIM3MHU (CTAaHJIApT) Ky TU3HMHU CHUDA-
Twia byiok bpuranusyia XVIIT acp oxupwia Kapop TornraH Ba KOHYH
Owran 1816 immaa tacaukanraH. Kymuwmix Golika japiamiapia y
XIX acpHur oxupiapuia Xopuii KwminraH: [epmaausina — 1871-1873
imnma, Iseuus, Hoprerust, Janunana — 1873 iwina, PpaHiusga —
1876-878 #wsina, Asctpmsina — 1892 itnnma, Pocens Ba SnoHusina —
1897 itmnpa, AKIHaa — 1900 iwnna.

KuitMaT OcIrWwiapyHUHT OJITHHTA aIMAIIMHHUILMIA Kapa® oOJITHH
MOHOMETATU3MH YU KYPHHUMINTA AXpaTHIaJM: OXTHH TaHTa cTaHjap-
TH (30JOTOMOHETHHH CTAHHApT), KYIHMAOATHH (3070TOCIHATKOBHIM)
CTAHAAPTH, BA OJTHH BAIOTA (30JOTOBAMOTHHM WIH 30/I0TOACBH3-
HHH) cTaHapTH.

OATHH TAaHIA CTAHJAPTH KallMTAJM3MHHHI SpKHMH paxobarura
Xyjla MOC KeAraH, vuuiab YyMkapuill, KpenuT TH3MMM, XAXOH caBAo
KaIlMTAJIM KCJIHO YWKMINHHUHT DHBOXIAHMUIMTA €piaM OcpraH. by
CTAHAApPT KyWMArd acocHii Xycycusriiap 6HIaH xapaKTepiaHAdu:

— Mamiakar HYKH MyOMaJIaCHa TY/IaKOHJIM ONTHH TaHIa MaB-
Xya 6VianM, oJITUH NyJHUHT 6apya QYHKIMsUIApHU Gaxkapalu,

— Xycycuii Hiaxcjaapra TAHTAJIApHH 3pKHH 3ap0 KJTMILTa pyxcaT
ITHIAIH (XVTIMHYa MaMIaKaT 3apOXOHacHaa),

- MyoMaJafard TYia KuimMariad O6ynMaraH nywiap (GaHKHOT,
KPCOMT ITy/U1ap) 3PDKMH Ba YeKCH3 Tap3fa OJTUH Iy/Ulapra ajJManiu-
HWIAIM.

OITHH Ba YeT 3 BATIOTACHHH 3PKHH Tap3ia oJM0 YMKHKII Ba
OHO KHpHINra, XaMJa OSpKUH OITHH O6O030pJMapHHUHT amal
KWnimra #yn xyiiaam.

OJTUH TAHMA CTAHJAPTMHHHI aMan KWIKLDIK Mapka3uii oMHCCHS
GaHKIApHAa ONTMH 3aXHpaJiapu OYmmimHu Tana® xwmaH. bynap
TAHMA MYOMAJACHHMHI pe3cpBH OVNIMO XM3MaT KWATaH, 0aHKHOTa-
JIApHUHT OJTUHIA AJIMALIMHMINU TALMMHJIAHTAH Ba XAXOH My/UTapH
pe3epBU 6YnraH.

BupuHYM XaxXoH YpYIUM JaBpuia OI0/XEeT TAKYHLTUIMHHHT
YoM, YHHMHT 3aémiap YMKApHII Ba Tob6opa VYcub Oopa€iraH myn
IMHCCUACH OMNIAH KOIUIAHMIIM MYOMallaia [Tyl XaXXMMHHHI OpTHO
KETHIIMTA oM0 KearaH. By myn Maccacd aMMccHS XaXMu Ba OaHK-
JIApHMHTI OJITHH 3axppajapMiaH aHYardHa YCTYH 30W. By xosima sca
KOFO3 TIY/UTADHHHT OJTWH TAHTAJapra 3pKMH aTMAIHHHMIIMHHU XaBd
ocTUra Kyiiau. By naspga oOATHH TaHra cTaHIApTH ypyla
KATHALUTaH AaBlaThapAa, KCHMHYAIMK 3Ca KYIMWIMK OolliKa MaMJia-
kaTnapia XaM (AKHIpaH ramkapy, yana 1933 i. raya 6y TH3UM aman
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KWwirad) xaCt JaBpuHU yrald OViiaiu: 0aHKUOTIADHUHI OJTUHTrA all-
MAIITUPWIMIIM TYTaTWIAY, YHM 4crapallal = OJud 4YMKYIl  MaH
KWIMHJAHM, XaMMa OJTHMH TaHTrajJap xa3suHala Kaimapwuiu. bupunuum
XAXOH YPYUIM TYFalaHJAaH CYHI KAIIUTaAU3MHUHI YMYMUH UHKUPO3U
IAPOUTHIA XeU KAaHJAaH KAaIMTAIMCTHK MamMJ/akar Y3 BalOTaCUHHU
OapxapoplalTUPUMIIHM OJTHH TAHTa CTAHJAPTUIA KAKTHIL acocyia
amMaiara omupa oiamand. OJTHH KyiiMa CTallllapTHLGa, OJNTHH TaHra
CTaHAapTHAAH (apKid ViapoK, MYOMalafla O/ITMH TAaHra Ba YHUHI
SPKMH 3ap0 2TWIHUIM K¥34a TYTHIMaiad. baHkHOT Ba OolliKa Ty/ia
KMHMaTIra o1a 6yaMaraH yJulap OJITHH KyKManapra ajMAliMHWIAUH.
AHIfMsIIa cranmapT 12,4 xr onrul Kyiiwimacu 1700 ¢. cr., Opan-
uMsiga aca 12,7 xr oaruH KyiMacH 215 MMHT ¢ppaHKKa TEHIJIAITH-
pWIraH.

Ascrpus, I'epmanust, Jauus, Hopserus Ba 001ka MaMaaxkariap-
Jia ONTHH JCBM3 CTAHAAPTH VpHATWIraH, OyHua XaM OJITUH TaHTajap
MYOMAJIACH Ba HSpKMH 3ap0 ITWIMILM Ky3jla TyrwiMakimm. TVia
KHMaTra 3ra OyIMaraH HyJapHU OJITUHIA AIMAITALL OJITHH KyiMa
CTaHJapTy OVIraH JABJAT BATIOTACHIA AJMAIIMI OPKATH aMaira
olnMpwirai. by #yi Owian oJMMH BaNIOra CTAHAApTH VpHATWIraH
JIABJATHHHT Nyl OUPJUTUHY YBUHT OTHH OM/IaH OMIBOCHTA AJIOKACH
CaKJIaHUO TYpMWITaH.

HlyHaali xwiud, oJTUH JCBHU3 CcTaHAapTuUaa OMp MaMIakar
Ba/TIOTACH OOIIIKA JAB/MAT BAIoTacura 60FMUK OyiIraH.

1929-1933 Awuiapjiard Xaxou UKTHCOAUN UHKHUPO3U HATIDKACUJA
OJITMH cTaliapr 0apya MamaakaTiapia Ockop KWIMHAM (Macaial,
bytok Bpuranusma — 1933 #wura, AKIga — 1933 #wima, ®pau-
nusiga — 1936 Humia) Ba 6GaHKHOT/IAD MYOMAJIACH KAPOP TOIIM.

1944 Hwnja Talkwi KWidHraH bperton-By) XKaxoH sajiiora TH-
3UMHU Y34 OWIaH AABIATIAPAPO ONTHH-BAIIOTA CTAHAAPTU TU3UMUHM,
6oukaya KWinh arrania ¥3 MOXMSITH OViMUa 3pKUH KOHBEPTAIUS-
JAHANMIAH BAMIOTA aCOCHAA JNABIATIAD YMYH OJITMH-JIO/UIAP CTaHUap-
TR TU3SWMMIHK Kapop ToHTUpran. OJNTHMH-JI0UIAD CTAHAAPTHHMIT
MOXMSTH 1YHJAaKH, Y $akaT MApKa3uil OaHKIap YYyH YpHATWITAH Ba
OyHpa (akar Ourra Bamora — AKIU powrapy onrun  6wiau
aokajlop 6yiiran. (UITMH 3axMpa CaJIMOFUHHUHI Cycalud KeTHINM ca-
030 KyliMaJlapHH JoJUIapra COTHMII TYXTATWIIHM Ba OJTHH-JAO/UIAp
CTAHJIAPITA XAM SKYH SCAIH.

PHBONUIAHTAH KAIIMTAAM3M WIAPOHTHHA OaHKHOTA/IAp KpeAul Ta-
OMaTHHUY cax/1abd KOoMTaH — y/iap UKTHCORUET, JABJIATHH KpEAUTIIAlll
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YYYH My/DKaJLTaHraH OVau6 pacMMii Tap3na YMKApWIANHK, Ba KOFO3-
NyJT MyoMaJlaci KOHYHUSITJIapura OyiicyHanu.

Ilyn  TH3UMHHUHT XOJIATH MaM/akar MKTUCOAMIa, HUUIab
YHKAPHIIHHHT PMBOX/TAHMIINTA Y3BHIA OOFTHK, 6ymanu. Ilya TH3MMHU
MIUIAG YHKAPUIIIMHM CYPBATIADHHHE YIIUIAG TYpUIN €KM Te3MAalTUpHIina
TABCUP KYpcaTalu.

2-§. PHBROXKIAHTAH MAMJAKATJAPHEAT XO3HPTH 3aMOH MY TH3HMHA

3aMOHABHI ITyJI TU3UMU KYyHHAaryd 3JeMCHTJIapHM Y3 WYUIa ojia-
M. TR OMpJIMIH; BajioTa KypCHHM OeNTWIAlll KOWAAjapH, 6axoJap
Maclurrabu; Myl KYpHHHILUTADH; 3MUCCHS TH3UMM; JABJIAT €KH KPEeOUT
anraparm.

Ilyn TH3YMUHHKHT TAPKUOMI KUCMU MWITUH BATIOTA TU3UMHIKP,
XaTTo HUCOaTaH MycTakua 6¥/Ica xam.

Tlyn OMpWIMIHM -— KOHYHHMM Tap3Zia YpHATWIraH my1 Oearucu
0yiuo6, Gapua ToBapnap GaXOCHHM ¥3apo COMUIUTHPUIN Ba udonanaul
VYYH XU3MaT Kwiaav. KynuH4ya myn OUpWIMTH Mailaa OViuHyBYd
KucMIapTa axpaiand. KYTImwivk Mamiakariapia VHIMK OVIdHMIn
TH3HMH YpHatwirad. Macanas, 1:10:100 (AKUI nomwtapu 100 ueHrra
1 dyHT crepiaunr — 100 neHcra, 1 UHAOHE3Us pyrsicd — 100 cerra
TEHT Ba X.K.)

baxonap Macirrabu Y3UHHUHI HKTACOAMH MabHOCMHU AaBJAT-
MOHOTTOIMCTUK KATIMTAIM3MH PHBOXIAHHMIIM Ba KpEAMT IY/UTAPHU
ONTHHIA a/IMAUIMHHUINA TYXTATWIMAHAAH CYHT pacMaH Uykorau. 1976-
1978 iia YTkaswiran fMajika Bamora MCIOXOTH HaTWXacujaa o1-
THHHHHT pacMMi HapXy Ba ITyJ OMpJMKIApHMHT OJTHH Tapkubu Oe-
KOP KWIMH/IH.

KoHyHHiI TYIOB BOCHTacH OYnIraH Iyl KYPpMHMLLUIApU, acocal,
0aHK xpenuT GwieTIapy, KOFo3 Iy/uiap (XasMHa OWIeTIapH) Ba TaH-
rajapaup. Macanay, AKII ga MyoManaja Kyiuparu IIyJulap Mas-
xya: 100, 50, 20, 10, 5 sal momnapiap, 6aHK OWeTAapU. Xa3uHa OU-
JeTIapHIaH TALIKADH KyMYII-MHC Ba MMC-HHKeNIb Tanratap (50,20,
10, 5, 1 ueHTIH) yuKapwiaau bylok BpuTanusna myomanana 50, 20,
10, 5, 1 &. c¢r. GaHkHoTiap: 1 &. cT., 50, 10, 5, 2 neHcau, 1 Ba 1/2
MEHCIM TaHTanap aMan Kwiaaw. LlynuHraex scku 2 Ba 1 WIMUIMHT
TAHTAJApH IOPHTWIAAH, yiap Terviwiara 10 Ba 5 neHcra TeHI. Arap
PHBOXJIAHTAH MaMJIaKaT/apaa acocaH 0aHK OwieTnapy 4YMKapuica,
PHMBOXIAHAETIAH MaMJ/IAKaTjap/ia KyNpoK  Xa3uHa OuaeTIapu
YHUKAPHII KEHT TapKanrah. Macanan, Uuuponesusiga 50, 25, 10, 5, 1
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CeH KMiMatau, XuH/IMCTOHI2 — 1 pynusi KUHMaT/IH Xa3uHa OwieT-
JJap¥ YHKAPWIAIH.

PuBox@IaHraH MamJjlakamiapia 6aHK OWICTIApHHUHI 3MHUCCUSICH
Mapka3smit 0aHKIap TOMOHMIAH, XasWHa Owiernapd Ba TaHraaap
KOHYHAA OCITrWiIaHIaH SMUCCUS XYKYKMIA ACOCAH Xa3HHA Myaccaca-
Jlap¥ TOMOHMJIaH YMKApWIAAU. By Mamiakamiapna mysl 3MUCCHSICH-
HMHT acoculi KAHAM — AEHO3UT YeK IMUCCHSICHANP. MHX03 CYET-
Japujary JerosurIapra  MyBoMK Tap3lla TYIOB ajUIaHHMIIMHU
TAapbMMHNAMIMIAH Y€K Maccac KymaliTUpwiamgd. VYHIa THXOpat
6aHKIapu Ba OOLIKA KPEAUT Myaccacalapd WIITHPOK ITalH.

Hyn cuécaru KpeJuT cHécaT OWIaH Yambapyac OOFIHK OVITAHH
yuyH 6030p MyHocabarjapH Niapowruia UKTHCOAMETHU JaBiaT Myl-
KpeauT cuécard OwraH Taptubra comm® Typaad. KymiruHa puBOX-
JAHTaH MamJiakaTiaapaa 70 HwoiapiaH MOHCTApJAHITHPUIL CUEcATH
kupuTwirad. by cuécaTra acocaH MapKka3uii 6aHKIap MyoMalajaru
Iyl MAcCCACHHMUHI VYCUIIM Ba KpeAMTIADHM TapTHOra COJHIIJIA
MaKCAUTH MY/DKAUIAPHH YpHAaTHINM JO3UM. 1975 #iwinaH Oouviad
lepManms Mapkasuit 0aHkKH (#aBsjiaT 0aHKH) KelacH 12 oifra pexa-
JNAIUTUPAETTaH MyoMaiaJaru myJI MACCACHMHMHT YCHII €KY KUCKAPHUIL
CybpaTaapu TYFpPHCHIA KOHIpeccra XucoboT Oepanu.

PusoxiaHraH MamilakaTJapHHHT 3aMOHAaBHH Myl TH3UMH
KyHHAI'M XyCyCHSTIapla ara.

Flya OMpIMIMHMHT OJTHH TApKHOH, OAHKHOTIApHU OTHH GHIaH
TabMMIJIAII Ba YHIA AMMALIMITHUHT O0¢KOP KWIHHHIIH:

~— ONTHHIa aJMAlMHMANAWraH, KCHHMHYAJIMK KOFO3 IV ailia-
HaJuraH, KpcaWT ITy/Ulapra YTui;

— IIyJIHK MyoManara HahakaT XY KanukiIapHU GaHKIAp TOMOHU-
JaH KpeAWTIall, OAIKM JaRIaT XapaXaTIapHHX KOIUIAll YJIYH
YHKAPMILI,

— IyJ MyOMAJIACH/Ia HAKJCU3 Myl aIAHUIIMHUHT YCTYHIMIH;

— IIyJI MyOMAaJJaCMHU JABJaT TOMOHMJIAH TAPTUOra COJNMIIHUHT
KyJalMLIH,

1929-1933 wuiapiaard XaxoH HKTHCOJIHH HWHKMPO3W HaBpU Ba
VHIAH KeHUM 103ara KeJoaH BajlloTa OJoKIapy, pUBOXCIAHAETIAH
MaMIaKaTiapAa SMUCCHSA MHCTUTYIVIApM BA YJIAPHHHT OIICpaLUsUIapU
Ha30paT KWIMO TypraH MeTpoloausfiapra OOFIHK OYiIraH Iyl TH3HMM-
JApH CaK/NAHUO KOJMUIMHM TAabMMHIATAHIAD. DOMHMCCHA MHUKIOpHU
XVKaNUK axruéxorapyd Ou1ad sMac, TYIOB OaslaHcIapy Xo/laTd 6unaH
Ocirwianrad. Mkxuivug XaxoH ypyliM BAa YHIaH KeHHHIM AaBpla
ypyuurada OyiaraH Bajora OJIOKIapH acOCHAAa aIOXHAA BaIOTa 30HA-
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Japu gpaTWUIM. by BaiioTa 30HajlapH acocHil Bajliorara HucOaTaH
60111Ka BAMIOTAIAPHUHT KabTHH KYpCHHHU ynuiab TYpMIL, MWUIHH Ba-
JIIOTANIApHU TETHMOH — JaBiiaT OaHKIapuia cak/alll; 30Ha HYHJa Ba-
OTa XUCOO-KMTOONApHUHT MMTHEIM TapTHOM KabM XycycHsT/Iapra
acocnanub GaomaT 0mb 6opany.

3-§. Vibexncron Pecuybaakaca myn TH3HmME

. Mabaymxu, xap OMp ZaBiaT Y3HHMHT My/1 TU3MMHIA 3ra Gynanu.
V36eKUCTOHHUHT MYcTaKWi JaBiaT cudaruia axpamud YHKUALIH
VHUHT MyCTaKM/ Iyl TUSHMUTIA 313 OVIMIIMHHN TakKo30 KWIIH, Myc-
TaKMJI 1Tyl TH3MMUHH TAUIKIJT TOIIMUIMHUHT 1 6ocKyum 1993 iwimaH
BOLILIAD «CYM-KYTIOH»IAPHMHT MYOMAJIArd YMKAPWIHIIN XHCOOIAHANM.
Y30¢KHMCTOH MY/ TH3MMMHM KYPHUIHMHF HKXKHHYM OGockuud — 1994
M HIoJimaH 60111.11a6 MHIJUTHH BamoTa «cyM» HHHT MyoMaJiara
YuKapUIL 6VIM0, v Y30eKHCTOH TApHUXMAA KATTa aXaMMSIITa 3ra.

Xap Oup JaBIATHUHT ITyJl TASUMUA MABIyM DJIEMCHT/IapAaH Talll-
KW TOMaAHM Ba KOHYH acocHla 0KOpM J4BIaT OpPramjapH OpKAIH
Bo1Kapub GopuianMu.

Vibexuctod PecnybmukacH Iyl TH3MMM SJ€MEHTIADH 0y10,
KyHuuarwiap Xucob1aHany:

— Iy1 OMPJIUTHHYHT HOMM,

— 1yJ1 GUPJINTHHUHT TYPJIapy — KOFO3 Ba METAJLI ITyJIiap;

— YJIapHU MyoMajara YuKAPHUILI KOUJAIapH;

— Iy, KpESAWT, BaTOTa OOMKAPYBUHHM aMANra OUIMPYBYM NaB-
JIaT OpraHjapy; .

— HakKJ IyJICU3 TYJIOB AIAHUIIM Ba KpeAWT My/Uiap (Y€K, BEK-
ceJib) MyoMaJacUHU oJI0 OOopHIIIa TaBaaT TOMOHUIAH Oc/ruiaHTaH
1mapTiap;

— MWLM BAMIOTAHY dYeTra oaub uMKMII Ba 4YeTHaH onud Ke-
JIMLL KOKAANIADH;

—  XaaKapo XMCOO-KUTOOMAPHU TALIKUA KMIWIIL RCOCIApH,

— MMHUIHH BAIIOTAHM YET 31 BATIOTACHTA aTMAIITHPHUIN TApTHOU
Ba JIABJIAT TOMOHUIAH O€IrHIaHIaH BaTIOTa KypCH.

AJOXHMIA OMUHIAH NABIATHUHI MyJA TH3UMM ¥3 XYCYCHSTIApHUIA
sra OynMb, YHMHT 3/eMEHTIApU y €KH Oy TOMOHIA Y3rapHilld MyM-
KHUH.

TMyn TH3MMM MXTUMOMIT XA€THHHI KY3ryc¥ XUCOOIaHamu Jecak
xXato OVynMaca kxepak. HyHHHT yYyH MXTHMOMH HILUIad 4HKapHIL
Xapa€HH{ Iyl TU3UMHUIa oObLeKTHB Tajla0nap, STbHU ITYJI TH3HMMHHMKHT
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AToHA OYIMINY, Ny OMpIMId KUAMATHHMHI JOMMMIUIMTH Ba Tyl
MYOMAJTACHHUHT 3XTHEXTa Kapad V3rapm0 TypMiuM KEpaKJIMIMHHU
KYSJIH.

CoO6UK TY3YMHMHI JaBnaT cucaruga Tapkajiub® KeTHIIM MapKa3-
JAairadH 0y TU3MMMHMHT XaM Tyralliura oinu6 kennu. Hatwokana aii-
PHM pecntyOuMKaniap pyojaHU ¥3 MUWUIMI Bamotacy cu(atHlia MILUIa-

. THO TypraH Xo/aaa ¥3 ITyJ cHécaTHIIU ofnd Oopau. DcToHHsA, JlaTBuA,
Yxpauna OupuHYWIApJAaH pyOJIh JOMpacHIaH YMKUOG Y3 MWLIHIH Ba-
JIIOTACHMHHM  XOpUHH  KWIHIUIM. Keitunuamuk  O3ap6oiixoH,
Kupru3ucToH Ba MomgaBust pecrtyOauKaiapy Oy HYyHATHUIHE AaBOM
arTHpIWIap. Py6iab TM3MMMIA BYXYATa KeiraH TapTHOCH3IMKIAp,
MWUIMH BaMIOTalap Ba KYIMOHJADHUHI Myomanara YUKapWIWIIM,
SITOHA ITY/T-py0JIb 30HACHHHHT TYFaTWIMIIIMTA, YHHHT Xap XHJI Kypcra
3ra OYIHIIUTa OJU0 KeLIu.

4-xanBai

Co6nK HTTHOOKIAE )KPaau0 YHKKAH JABIATIAD BATIOTAIAPH
(1993 #iun anpenra 6YIraH MabJIyMoOT)

Pecuybamkaxap Ilyx Gapaurn sa ymmsr xypea
ApPM3aHHCTOH Pyt
AszapGaitxos Manar Ba pyOis (Imanar=10 py6im)
Benapyc Py6m. Ba b. PyG:m (1 b. Pyorm =10 py6ms)
DCTOHHSA Kpora (8 xpoH = | HeMHC Mapka)
Tpysus Pyts Ba KynmoH
KupFH3HCTOH Com (3 Mast 1993 ¥mmman)
Ja1sus Jlateus pyGim (130 _n.p. = AKIII Jo;umapu)
JIuTna Tanounap (505 tanon = 1 AKIII monapu)
Monzasus PyGn Ba XynoH
Poccus Py6m.
ToAUKHCTOH Pyom,
TypKMaHucTOH Py6m,
YKpauna KopboBaHen (1 xopGoparen=0,3 pyGs)
Y36ekHCTOH Pyt Ba cyM KYNOH .

1992 v oxupura xemm6 Poccusiia ToBapiap 6aXOCHHUHT OWTHK
yeund 25-30 douzra etad. MockBa Bamiora OHUpXacHIa pyOIHHHT
HOoMUHAN KMitMaTu 6up AKI nosuiapra 125 pybiuad, 1992 i ne-
Kabpuaa 485 pyG:rayua, 1993 it Mapr 1 mo:iap 660 pyGirada TeH-
rany. ITya KaapuHy TYIIMIIM, HAKA Iy eTHIIMOBYMIMIUTA, OXHPIH
3ca UIN XaKy, HaQakAIapHy Ty/allia KHAHHIWIMKIAp OV/mmmra ommd
ke, Cobuk CCCPHMHT oXuprd OaHKIap TYFPUCHIATH KOHYHWIA
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acocaH mamnar 6aHxkmk YpHura Mapkasuit 6aHK, MYCTAKW/I RaB.IaTaapia
Mapkaauii (€Xx¥ MIWUIMH) 6AHKIAp TAUIKWI KWIWHAM.

Poccus Mapkasuii OaHku Iy aMHccHsicM OWiIan OOFRTHK Oyirad
olicpallMsUIapHu  6axapuil XYKYKMHM ¥3 Kyaura ojaM. YHIaH
TALIKADH JAaBfaT my/a Oearwiapuid 6ocub yuKapysud Myaccaca Poc-
cHARa xofUtalrad 3a4. Mycrakwi mapiar/iap Mapkasuii GaHKIapu-
HUHT My/1 MyOoMajiacMHHU onu0d Gopuui OViiMuya XapakaTjapM 4ekiIaH-
raH 3a¥. Hartwxana Iyl TaKUWUIMTH 103ara KeJIRM Ba Yy aloXuia
OJIMHTaH pecITyOiIMKaaapaa Xap XWwi fapaxajga HamMoeH 6Yiau. Maca-
naH, Poccusa Mapkasuil 6aHkM MyoMasiara YMKApraH nysuiapia Poc-
CUAHHHI cAIMOFH 1991 w1 nexaGpuiia 64 GOM3MHKM TAIUKWI KWIraH
6yirca, 1992 Hwt vionura xeaud sMUcCHACHHUHT 77 (ousu Poccus-
HU Hakj Iyl OwiaH TAbMMHJIAlUra AYHANTHPWIrAH, KOJITaH Gapyad
Pecirybiikanapuy Haka mys1 OWiaH TabMHHJIAIN YYYH MyoMallara
YHKAPM/ITAH ITy/UTapHUMHT dakat 23 ¢ousuruna capduiaHraH, STbHU
OOLIKA pecIlyOJIMKANIAP 3XTHEXMHY MMyl OWIAH TabMMHIALI CaJIMOFH
Tymub kerraH. Macasial, Benopyceust, I'py3ussHuHr camMoru 3 ¢o-
nwijad 1,5 ¢dousraya, Ykpauna Ba boiruk 6yiid peciybaukanapu-
HUHT Ca/IMOFH fHa/ia KYTIpOK, KMCKaApIaH. Y36¢KMCTOHAA XaM Iy pe-
CYypCiapd  TaKYWUIMIM  HakKJd  1y/ra Oyaran  TaJaGHMHI
KOHIMPWIMATAHIMIKAa HaMoéH Oynrad. Ly uxruconuii TaHIIMK
IIAPOUTHIA Y1 TU3MMMUHM IIAKLIAHTHpHUI 6VHiMya MycTakun AaB-
JIAT1ap OJIMIA MKKH MYKOOW!I Myl Typapay.

1. SlroHa 1ym TH3UMU JOUpacH — pyOnbL JloMpacula KOAKII Ba
SAITOHA ITyJT CHECaTH 0IMG Gopuil,

2. VY3 MIWUIMH BaJlIOTacMHH MyoMaslara yuKapub ¥3 myi TH3HMMMIA
3ra OYMII Ba KVIIHM MaMJIakaTiap UHOIUSICHAAH YIMHU XUMOS
KHIHLL;

IMyn Takyudry JapoM Kpiaérran Ba Poccus pybmiapu 6apkapop
6YIMaraH 1APOMTAA Y1 TAKUHIUIMTHHY HYKOTHIII MaKCA/IHIA KYTITMHA
pecIybMKaIap, XyMmiiallaH Y30€KUCTOH XaM MYCTAKWUIMKHUHT OUpHH-
YU HIWUIApWIA Iyl TU3UMMHH LAKUVIAHTUPUIN JIOHHXACUHH TY3IH,
IOKOPH/A TALKMIVTATAHUMU3IICK MyOMAJIara KylloH Ta/I0H/IAp YHMKApWIIH
Ba KeiMHYanuK (1994 i) V36EKUCTOH V3MHMHT MWUIMI BATIOTACHHA
MYyOMAJIara UMKApAM. Y30eKMCTOH MWUIMH BajllOTaCH-CYMHMHI MyO-
MaJara yuKapwiranura 6em #wigad ouay Ba y Iy cudarnga 6apya
Xapagnjapia HUUIATHWING KeIMHMOKA.

30cKHCTOH MWUIMA 1yl TU3MMMHHHI daCOCHH  2JIEeMEHTH
OVIMHUILU c¥M XKaMHUST MaHdaaTaapura xu3Mat kwiaau. LHyHusr yuyn
Myl TU3UMHHUHT acocUit Bazudacu MWUIHH ITyTMMHU3HUHT KAJIPUHH
MycTaxkamiauiiaH ubopar. by Xyga M81;C¥J]MSI’I‘JIH Ba ocoH 6yiMarad
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Ba3uda. V36CKUCTOHHMHT V3 MKIHCOAMHM 6030p Talabrnapura Moc
PaBMIINA PUBOXIAHTUPHIITA KapaTHIIK, 6030p UKTHCOAHMIA YIHIA
Y30eKUCTOHHMHT Y3UTra XOC XYCYCHUSTIAPUIA 312 DKAIIMIM MIWUIMI
BATIOTAHUHT BGapKapop OVTUIIMHU TAKO30 KWIAIH.

XO03UpI'H KyHUMM3, UKTHCOAWMM3HMHT PUBOXIAHHIINIZ aMajira
OIIMPWIACTIAH MKTHCONMH XapaCHaap, KaTra KyPWIMNLIap Ba Mo-
JIMSTAIITAPUILIAD Y 30E€KUCTOH UKTHCOAUIT MYCTAKW/LUTMKKA 3pULIHIIL
YYYH TYFPU HYN TaHrnarauMpu kypcatvld TypuGau. 3epo, MycTakwi
Tyn TM3MMHIA 313 OYIMAac/iaH MKTHCOAMI XWXATNAH MYyCTaKWI AaB-
7aT OY/1MUI MyMKMH 9MAc.

Y36ekuCTOH 3aMHMHM Ba XadK{ OMAHHAAH MYKAMMAJl TapMXIa,
coxalap O¥itmya ¥3 Mycrakuil TH3WMMra 3ra 6yiarad. LlynuHr ydyn
Ou3 Iy/T TH3UMUHHMHT TAPUXH TYFPHCHIA KMCKAYa TYXTAIMOKYMMHS.

bab3u ManOa/lapna Ke,TTUPWIMLIMTA KaparaHga Ypra Ocuéaa 6u-
puHyd nmyutap Hckannap 3yikapHaliH JaBpuMAa MWIOAJAH aBBal
250—261 tiwnapna uMkapia 6oNUIAHIaH.

Xo3upru Mapxkasuii OcHEHMHT KYNITHHA MaiIOHH Byxopo JaBia-
THra MaHcyG 6yiran Ba wy kyHry MIX  fapnatiapu  MuMga
Vi6exkucToH Pecriybimuxacu 3aMHHMAA sTbitH, Byxopo nasnatuaa 6u-
PHMHYM MeTal myuiap 3apb KwiMHran. Merawn nyuap 3apb
KWIMHIYHIA Kanap byxopo JaBnaTuaa capfio-COTHKIA 1Ty OWPNHTH
cudatina 6yraoil Ba KOFO3 MATepHAIl MIIUIATHITAH.

bupunun MeTayn ny/ulap Byxopo pasmatiaa 700-#witapaa 3ap6
KWiMHrad. by nymiap Kymywl ta”Hrazap 6Yaud, Byxopo naBiaTH
moxu Kana Byxop Xyuiar ToMoHMJIAH uMKapuiaraH. TaHra 1oKopu
cudatra 3ra GYIran 1038 KyMylian 3ap0 xummirad. Tanra ypracuna
LWIOXHWHI TACBMPM Ba YHUHT aTpodu/ia KYpbOH OSITJApHAAH €3WITaH.
By xymyur nysnap «aMpxaM» Jie6 atanrad. byxop-Xyagar 40 itun
JABJATHU OOUIKAPraHAAH KeHHH, TaxTra xaiMda AOy Bakp CumiHk
yrupran. AOy bakp, kehHunuatux mox XopyH ap-Paiumz aaspuaa
Byxopo nmaBiaatuaa nynl TU3WMU Gapkapop OYnu0, casmo ximpox
aupxamMiaapna oaub OGopwiran. By opaga Xopa3Mm JaBmaTH XaM
V3UHUHT KYMYII TAHTAMApUHHM MyoMajara XupuTTad. Jlekun axosim
KYnpox nupxamjap OWwiaH caBio oMb OGopuiuIHUM adi3an xypral.
Jupxamiapra 6yiraH ratabHuur oinvmy, Byxopo JaBmaTHHUHT
KynruHa 6oi1uKa Mamiakariap OWwiaH capao oaub GopHUIM, XaMJia
JUPXAMJIADHMHT XyJa cod Ba 10KOpH cH(aTra 3ra GYIHILK acTa-ce-
KHHAKK OWIAH yNTApHHUHT MyoMaiallaH WYKo MU oMb KelraH.

861 MwimMHr Kyswia taxtra Diapud yrupran pa y myn TUSUMMHH
0apKapopAALITUPHIIT MAKCAMAA MyoMajiara 6 Typaari OJTHH, Ky-
MylUI, TEPH, TEMHP Ba MMC, Xap XWI MeTA/UI KOTHUIMACHAAH 3apb

78

www.ziyouz.com kutubxonasi



KWIMHIAH Tyl OMpIMXIApUHE YMKapraH. By mnyiap xank opacuia
«ruapudH»Iap acraH HoM oirad. KymyHl ruipuduiap jdpxamiapra
xaparanua cudati IacT Ba KyMylIra TEeMAp KOpHllIMacH KVILMIIL Ha-
TIKACUJA KOpAMTUp paHria 0yiarai. by 1myuiap axo/id opacilia Myo-
MaiaJa SXHIM KaOyJdl KWIMHMAT4H, LYHUHI Y4YYH JaBjaT OJJIMHIHU
yara HUcOATaH SIHTH KYMyLI TWApadMHMHI MaxOypuii KypCUHU
6e/rwiab KyitraH, steHU 6 rwipuhu 1 JUpxaMra TeHIIAWTHPUWITAH Ba
aCTA-CCKMHIMK OWIAaH COMMK Ba TYJIOBJIADHU (akar [BIpUgUIa
OJIMILIKMHT Xopuii KWwmil opkaiu | ruapudusu 1 aupxaMmra TeH-
[MAIITHPHIITA SpUIIMIraH. [aBnaT TOMOHMAAH Xap X1 CO/MK Ba
TVIOBJApHH dakar THApHdUAA TYIANHM XOpMi KWIMIL Ty(dailiv
822 Hwuiapra xesu6 100 kymyin aupxam 70 rugpucdura, 1 runpudu
w10 7,5 teaprdH KyMylira TeHraamTupwirad. Funpudwmnap byxo-
pora Maxak xacpuia 3ap6 KWIMHIaAH.

HyHu TabKWIAMOKYKMU3KM, PYyC JaBlaTHia MyoMaiaga Iakio
Oyarad JacTnabk¥ MeTaunl IyLiap JMpxamiap Xucobmanamu. Pyc
JaBAaTWia Iupxamiap Oup Heua Oynakinapra OVimHMO Myomaliapa
uiwtatwirad. TonwiMalap IUYHM KypcaTaaukH, pyc napiatiaa IX-X
acpjla capiofia Ky/UIaHWITaH Jiupxamiap 40 Oynakka OV/iiMHUO, Xap Oup
KyMylll OV/IaKdacH Iya Gup)iiTH cudariia HuviaTWraH, KemHyanuk
pyc napiarira, EBpona NaBaaTIapUHMHI MCTAUT ITY/UIApH KHMpHO Ken-
rafd Ba (gaxkar X acpHuHT oxupuuarMHa Kues xHga3u Bragumup TOMO-
HUIAH OUPHHYM pyC TAHTAIAPH «IPUBHU» 3ap0 KWIMHIAH.

X acpHMHT ypramapu (943-954 itwvutap)ia Hemoun CoMoHwmit
Jaspuna byxopo mapnatd MalfoHW KeHraiu6, xosupru Ypra Ocué
JIABJATIApMHUAL Kapuii6 fapya MailoHHWHM ¥3 Hyula onrad Ba y y4
Ba VHIaH opTUK EBpona MaliloHUIa TEHT KeJIraH.

CoMOHMEUIAD NABPMJA IIy1 TU3UMM KYNA IOKOPM JIapaXaia pUBOX-
JaHTaH. MyoManara siHa cidartm KyMyll TAHTajlap — JdpXamiap, oji-
THH 1Iy/Ulap KUpMTWITaH. By nywmap MyoMaaga foHaad® Ba OFMPIIMTU
Vym4ab, Kabyn KWiMHFaH. byxopo Jamiaru EBpolia Kapnariapu OWiaH
KEHT CABHO-COTHK O;M0 GOPHLIIMA HATHXACHIA I0KOPH ¢UDATTH KyMyIl
TaHraap EBporna Ba pyc JaBnardra okKu® VimaH Ba OH3 I0KOPHJIA
TAaRKMUIATAHUMH3IEK, PYC NABIATH Oy nupxamiapHy 6Viaknapra 0ymmo,
My GupMry cudataa MyoMajiaia UIIUIATTaH.

XI acppa cOMOHUWIL1ap NaBAaTHMAAH TYPKJIApHUHI YpUH OJIKINH
Mmy71 MyOMaJacHHW XaM Viraprupca-iia, OJTHH Ba KyMYII TaHTajap
IyJ1 TU3UMMHHUHT acoCHii 3JleMEHTH cUdaTWIa caK/JIaHHO KoM,

XII-XIII acp:iapna xopaxoHuiviap, XopasMILOX JaBpUIa, KCHHUH-
yaluK TeMypHitnap JaBpuiia MyoMajajla acocaH OJTHH, KYMVIH, MHC
TaHTAIap KYIiab 3ap6 xwiuarad. [laiiGonuiixon gaspupa 1507
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HWwua oyn ucaoxaTv YTKa3uinG, YeKIaHraH MUKIOpIa MyoMajara
OJTTHH, KyMYIl, MHC, MHC Ba KyMyll KOTHIIMACHAAH TAHTA My/LIap
JUKapwiran. OJTHH TAHTAIap «TWDI0», KyMYUI TaHTa «TaHra», MHC
TaHIA «IMHOp» Ne0 HOMJIAHTAH BA SHI Maiijia TaHra JUHOPHUHT 1/6
KUCMUTA TeHT OYIH0 «ITyjI» Ke0 HOMJIAHTAH.

Temypuitiap JaBpuaa  «aMHpW» JHpPXaMJIapH  MyoMaJara
YUKAPWIFaH. YJapHMHI BasHu 5,7—6,0 1p. arpoduna Oynran Ba
KEeMUHYaNMK aupXaMiIapAa KyMylil MUKIOPDHMHH KaMalTUpHWITaHH
yJIYH TaHTajiap Ba3HH XaM KaMaiub GopraH.

VibexkucToH nyl TU3HMMHMHT $Ha OMp MyXMM caHacu Gy
1708—1709 i#wnapaa Byxoposa ¥rkaswiraH Iya HCIoXoTHIMp. By
UCNIOXAT MOoX YOalay/UI0XOH TOMOHKIAH YrKazwiran 6Yimd, Myoma-
jara macT cudarTaM TaHTrajap yMkKapwiran. by TaHramapia KyMyiun
MHUKJIODH ONIMHIH TAHTAJIapra HucOaTaH KaM OyiraH Ba yaap JaB-
JATHUHT ypyil OmjlaH OOFIHX XapOuil XapaxaTJapMH# KOIUIall ydyH
3ap0 KWwimHraH. OJAHHTH | KyMYIII TAHTAHWHT OFHPIMIY 1 MHCKOJITa
TeHr 6Ymran. Ilym ucioxorura acocaH | KyMmym TaHra TypITa
OyMHUO, 3HAM TYPT KyMYHI TaHIa 3ap0 KWIMHITAH Ba YJApHHHI Xap
OMPHUHUHT BazHu [ MucKoura Tedr 6ynran. Hatuxana xymyil taHra-
HUHT cudati TymradH. MyoMaiafard Iy/JUIAD «sSXIIH» Ba <«€EMOH»
my/u1apra 6yIMHraH. 1 MMCKon 24 HyXyAra TCHINAIITHPWITAH, STbHH
24 Hyxyn =1 MUCKoJ1, | MHCKON = 4,8 Ip. KyMy1lra TeHr 6yiraH.

V6aiinyUtoxoH YTKasraH Iy UCIOXATHHUHI XYCYCHSITH IIIYHJIAKH, Y
TAHMAJATH KyMyHI MUK/JIODHMHM MMHHMA' JlapaXkaraya KaMaiiTMpraH,
OYHAAH X0J1 YHIauya Ba YHIAH KCHMH aMAHéTNa KY/L1laHWIraH 3Mac. By
TYFpUIA KyIMAard XaJABal MALJIYMOTIADHTA MYPOXAAT KWIMLIMMK3
MYMKHH.

S-mcadsan
Ne Hanaap ‘Tanraarn xymym Mugiops — %
. 1608-16 10 90
2. 1615-1623 80
3. 1617-1678 70
4. 1699-1700 35
S. Yoaittyu10XoH JaBpuia 22,5

XKaapaman KYpMHUO TYpHOAMKH, TAHTAHHHT KyMyll MMKAODH
90 dousnan Yoainynia baxonupxoH aaspuza 22,5 ¢pousraya Tyi-
TAH, SSLHU TAHTANAPHUHT cUdaTh TyImb Oopras.

TaxmuHan 100 ¥wuiapaan  xeimn, XVIII acp Vpranapuaa
Myxamman PaxymxoH naBpHIa TaHrafard KyMmyul MuKaopd 30%rava
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oummpwirad. XVIII acpuunr oxupu XIX acpiu Oowinapura ke.1uo
Byxopo naBiaTH HA I0OKOPH CH(pATIN 1yJl TH3MMMIA 3Ta OVIra.
PoccugHuir TypKUCTOHTA IOpMIIM HaTHXacuga, 1865 iwina
ToutkeHT pycnap Kyaura ¥rran. KeiiMHYaiMK Byxopo JlaBIaTHHMHT
Yparena, 2Kuizax, Camapkana, KarrakyproH, VYpryr Kabu
maxapiaapu PoccHst ToMoHWIaH BOCHO oiMHanu. Byxopo amupu Poc-
cus OWIaH MAPTHOMA TY3raH Ba Baccasl OYiIMG, V3MHMHI MYCTAKW1
Iy TH3MMHKHM caK1ab Koiran XaM/la MycTaKu!T 1IYJT CHECATHHY 0/IH0
ooprad. Yuia fAaBpjia MyoMajiala OJFfUH, KyMYIIl, MMC TaHTAlap
yukapuirai. 1 Twuio PocewstHunr 6 pyoin 80 koleekura, | tadra
(kymyitr) 15 xoneexra, | MUc TaHla — (MMpa) 4 KOIleeKia TeHIALI-
THPUAIAH., MyoManajia XylIpOK KyMyUI TaHTA WUUIATW/IMO, YHHHT
Kypcd 1 manirara 12 xoneeknan 20 KoilieeKraua y3rapub Typras.
Yrran acpuunr 90-#iwiapuna Poceust, Touwkenr, KYKoH, KeinHua-
MK Byxoposna ¥3 6ankiapuHu ouraid. MyoManara pyc oJITUH, KyMylI
TAHTAIAPH Ba KpeiuT OWTernapd Kupu® kearan. byxopona pyc os-
THH, KYMYII TAHIACHJAH Kypa KpCJIHMT OWICIIapd Xyla Maiuxyp
6ynran. byxopo Ockilapn aMUpra TylnaiiMral cCoJIMK Ba ©onrka
TYJIOB, HHBOMJIADUHYK KyMYII TaHTAJa KapBOHJapaa onud Kejirasjal
Kypa, Kpenur OwicTiapuaa oMb Ke/lMllIK ylapra ap30H Ba OCOH
oyaran. [IlylMHT yuyH KyMylll TaHrajgap pyc Kpeaur Owietiapura
anMatirrupwirad. Pyc 6ankiapura 11y iyn 6unad sa 6ourka Hyinap
OWIaH TYIUTaH KyMylll TaHrajap KAWTHO MyoManara ydKMaraH. Yiap
Poccusira xyHatwnran Ba [lcrepOypraary zapOxoHana XalTa MlLia-
HUO, pyc KyMyll TaHrach 6Ymu0 MyoMaiara uvkapwirad. Byxopo
TaHracu 84 QoMM 1podaiaTH KyMyIlJIaH TaHEpJIaHTAHM Y4YH pyc
KYMYIll TAHFacHJiaH aH4a cudamid OYIraH Ba y Kaifra MIUIAHTaHIA
6up Byxopo TaHracuiaaH OMp Heya pyc TaHrac 3ap6 KWwiMHraH. by
aca Poccus xasuHacHMra xyfa Karra ¢oiiga KeJrupraH. XHco6-
kuroOsapHy oMb  Gopuuyia, TWUIOHY pyoura aiuiauTUpMiIga
KMHMHYWIMKAap 6¥aranu yuyH Poccust naBinat byxopo pasiaaty nyin
TH3UMKIHU POCCHAHMKY OW/laH OMpJaurrupuul TYFPUCUIIATH Macajia-
HU Kyiirad. Poccus MojMsl BasUpAUIM TOMOHMJIAH Byxopo JasiiaTu
IYJIWHUHT JIOIHXacH WILIA0 YMKWITAH. YHra acocaH YMKApWIA/IMTaH
1yn 15 konecekra TeHr 6Ynu6, YHUHT OWp ToMOHUAA PoccHA XyKymart
OCITHCK TACBUPDU, MKKHUHYU TOMOHW@ byxopo XykyMmard Ocirucu
TACBUPU Oyimiy Kepak 3/id. JIekuH, bByxopo aMUpMHMHI XU3IMATH
Tydbaiy 6y Wi aMaara olMMpWIMaciaH Koiub kerran. 1923—24
finrviapraya Byxopo V3MHMHT 1Tyn OuMpiauraid caknab xonaran. Typ-
KHCTOHHUHE PoccHS TOMOHMIAH OOCHO OJMHHIIM HaTWXKAcWla, XX
acpiur bonuiapuna TypKHUCTOHIA pYC KpeauT OWieTIapy, MaXaUimii
BCKCC/UIAp, KCHMHYA.IMK coBi3Hakaap, «TypkOoHs»nap. uepBOHCILIAD
MyoMasiana 6yaran. 20-jiniapHUHT Yplaiapwiad Oonviab SroHa my.d
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TH3UMH 6aprio KWIMHHO, cobuK MTTUGOK XyAyauaa pyb/ib 1y Oup/vru
cuaTnaa KaObyl KWIMHIAH Ba MAaMJIAKATMMH3 MYCTaKWUIMTHTA4a Ty
MYOMAJIACH 1Y ITyn GHpJMIHia OJH0 GopwiraH.

Tanaba «myn na ny/1 MYOMARACH, MY TAIAME MARIYIAPHER MYCTAKHD
PABROLAR YYKYPPOK VPrandmm YYYR KYHHJATH XOPHXHH ManOajapar
YKHG, TAXJIR KRIHIUE 3apyp

1. bilayy M. «BxoHOMWYECKASI MBIC/IH B peTpocIieKTHBe». M. Jle-
10 1994 i1. 4 606, 6 600, 7 606, 13 606, 15 GobGnap.

2. Oxedppu . CAKC, Denuxc Jlappen B. «MakpoIKOHOMHKA.
Cmotanbamit ogxons. M. «eno» 1996 r. Ne kucM. MOHMTOp UKTH-
con. 254-359 6etaap. 8 606. ITysra Tanab, 9 606. [Mynara TaKIHGp Xa-
PAaCHUHMHT TalkuWi TomuiiM. 10 606 Ilyn anmanurys Kypeiaapy Ba
0axonap.

3. C. ®Ouiep, P. Hopuoyiu, P. IManeHsu «DkoHoMHKa». M.
Hemo 1997 . 29-606 HKruconm Ba nyn (542-560-6ernap) 33-606
Hubnsamus myammonapu (614-633-6etiap) 34-606 ITyn, KamoMmal Ba
uHbsums (636-650-6¢eTnap)

4. Kommbewr P. MakkonHesmn, Crerw J1. Bplo. DxoHoMHKe. M.
1997 15 606 Ilyr Ba 6aHk mum (264-280) 16 606 Bankiap kaHgai
iyn sipataay (282-298).

5. Peit3oepr B. A. Kypc axonoMuxu. M. Uudpa 1999 ii. 12 606
Ilyn Ba myn myoManacu (266-285- 6etnap)

Hya musumu 6yaumu 6yiluna marabasrap Gusumunu aruKaauw yHyx
casoaaap

ITyn TM3WMy HUMa, YHHHT KaHal 371eMeHTaapy MaBxyn?
BUMCTAIM3M BA MOHOMETAIM3MHUHT MOXUSITHHYW TYIIIYHTH-
PHHT.

MoHOMCTANIM3M TUUMHUHUHT Y3UIa XOo¢ XYCYCUSTTIIApUHK ca-
1Had GepuI?

VY36exucToH PecnyOJIMKAaCHHHMHT NV TU3HMU TYFPHCUIAa HU-
ManapHy 6wiacus. YHHHI 3JieMeHTIapUHU caHab GepuHT?
PuBox/iaHran jaBnarjapHUHI NyJT THSUMHHUHT KAHIal Xycy-
CHSITIM TOMOHJIAapDUHHU Omnacus?

C¥M Ka4OoH MyoMajiara KHAPUTWITaH?

KanuMuii ny)uiap TYrpuCHia HUMAJIApHY OWTacu3?
CH3HMHIYa CYMHWHT 8apKAPOPIUTHHHE TALMHHNANT YUYH HH-
Manapra 3sTudop 6epuill J03uM?

N 0 AW o
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V BYJIUM
HYJ HA3BAPUSICU BA UHOPJIAIIUA
1-§. lHyn nazapusa1apREARF KeJA0 YHKHINH Ba MOXHATH

ITyn HasapuscH —— 1y TabUaTH Ba MyJIHHHT WILUTA6 YUKAPHUIITHU
MAK/UIAHTHPKIITG TAhCHPH XaKWIard Hasapwsulapaump. by Hazapus
KAIMUTAIMCTHK KILUIA0 YHKADHWIN yCyJlWraya OyiraH AaBplia BYXyZAra
kenau. KanuranucTuX Miwab 9uKapuil ycyId JaBpuia, IIyJ/1-TOBap
MYHOCA0aTIapH XYXATHK COXACMHHUHT XaMMa TapMOKJIADUHH KaMpab
OJITAH JABpJATMHA 1Ty HA3apHUSICH KEHI TAPKAIIH.

Tlyn Ba YHUHT COTHO OJIMII OpPacHAAl¥ MyHOCOGAT 11yJ1 HAZapus-
CHHMHI' MapKa3uil Macananapujiad Oupu Oyaud kenran. Xyivlac,
HUKTHCOMMWIAPHMHT TIYJHIHT MOXMSITH, YHHMHT (YHKIMSUIApU Ba Iy
MyoMasacura OyiraH KapalUiapd Iyl Ha3apWsUTapMHM KEJITHPHO
YUKAPAM.

Wik Tapuxuit myn HasapusUlapi cudaruia HOMMHa/UIM Ba MeTall-
JIM HAa3apUSUIApHHM KEITHPHMIN MYMKHMH. Kanmdmaimsm rapakKuéTH 6u-
JaH 6upra Oy Hazapusiap XaMm Y3rapu0, SHIM, MUKAODMI Hazapus-
HUHT naiigo 6Viuimra acoc OV/IIM.

XO03UPrY KyH/la MOHETAPU3M Ba UKTUCOIHH ITy/I-KPCAUT MYHOCO-
6aTIapy OpPKa/M TapTHOJALUTHPUIH HA3apUsUIapy XaM MaBXyd. AMMO
9HT acoCHil IIyJ Hasapusuiapy cudaruia MeETall, HOMHHAT Ba
MHUKJIOPHIi TIYJT HasapUsUIapd TAAKMKOT KKIUO KEeIUHMOKAA.

Ty HazapUSUIADMHMHT KeIWO YMKWIIMIa acocuii caba® wuiuwiab
YUKAPUNMHUHT TApakKKMA OSTHIOM Ba Oy1 MYOMAJACUMHMHTI Ta-
PAKKHETIAH MabJIYyM Jlapaxalia oKcalllUHM OJIIHHH OJIUII BA YHHM DH-
BOXTAHTHPHII MacaiacH XxMcoOIaHaIu.

K¥1 MeXHATHAAH caHOAT WIWDIAG YMKAPHMLIMIA YTHWIMUIKM OWIaH
XaJIK, XY XKAIIMIWIA MEXHATHUHT WHTCIPAallMsUIALIYBM XaM Kydasi 6op-
I, BYHMIr HaTHXAacHJa XVXKAJMK IODHTYBYM CYOBCKTIIAPD OpacH-
ary IyJuld MyHocabaTiap XaM Mypaxkabnaiia 6opanu. Peona-
AM3Mraya 6yjiraH Hakx Iy/UtH MyHocabatiap 6y nasp TajlabllapHra
*aBob Gepa oaMait Ko, ByHn 6u3 Esponagary XV acpaaru <yl
OUAPYWIHTWIAH» JaH KYpULIUMH3 MyMKMR. XYAI4 LIy JiaBpliaH
donriad myn Hazapusiapd. By METa/UIMK Ba HOMMHA/UIMK I1YJ1 Ha3a-
pHsUIapH XHcoOaHafM, Kyiuaa OU3 IMyJ HazapHsUIapUHUHI 6ab3u
6upnapura Kuckaya Tabpug 6epud yramus.
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2-§. McTaan nya HA3ApHACH

MeTaiw myn HaszapUsiCH KAINWTATMIMHMHT AacT/iabKy JaBpuia
TapakKMi 31aM. MoHeTa TapKMOMHM Oy3uin (MOHETAHMHI OFHPIIMK
MUKJIODUHM KAMAWTHPHIIIA KAPWIU Kypallla IPOIPECCUB POAb
ViHaliaM. by HazapvsUlap Viua JIaBp pPyXH Ba BYXYAra KejaaérraH
OypXya3ust 9XTHEXTADUHHM aKC ITTHpHO, MEepKAaHTWIKCTIAp OaKyBBaT
MeTala nyiap Tapadnopy 0Vinb yuxawiap. By Hazapust yiua naep
KAIIMTATU3MUHUHT 3HT PUBOXJIAHMAH AHIIUST JABJaTHA MaAiiJlOHTa
Keand. Merajun myn HasapMsICHHHHI acocuwnapunan oupu Y. Cred-
dopn (1554—1612i1.) 3a4. Y V3 KapalLilapuH¥ Y3HHMHI JIoHIOHHA
1581 #Hwuia von >tnraH <«BataHJouUIapUMUM3HUHE 0ab3M OJATHIt
ApHUIUIAPDHHUHAT KHCKAPTMACH» acapuaa 06a¢d s1au. by oKMM Tapag-
nop:apu Aurmspia T. Men (1571—1641 i), 1. Hope (1641—1691 i),
Ppanuusia 6y TabMMOTHH A. MonkpetseH (1575—1621 i), Uranus-
Ja @. Tamaun (1728—1787i1.) Ba 601IKAIAD PUBOXTAHTHPAM.

YiaapHuHr  (QpMKpHYA, OapkKapop METAUT  BANOTA  XAMHST
UKTUCOIMH TAPAKKUETUHUHT MYXUM llapriapuiaH oupwwmp. XKamu-
AT ALIONAPUHUHT RaMFaprinra 6VImn MIITWTHIM AKTUCOYWIADH MY
OOMWIMKHUHI MAaHOAMHM VpraHuiiapura cabab 6yiann. Ynap oy
MaHOAHU CcaBIoMlaH WNRAWIAD. YNapHHHE 2bTHUpodr ITHIILIAPHYA,
AKTHUB caB/o GajaHcy MaM'IAKaTTa OTTUH BA KYMYUTHUHI KEIUUIKHU
TabMUHIAW/H.

Hlynnai KWiud, WiK MeTAJUIMK Ha3apusacH Tapadyiopiapy XaMu-
ST OOWIMIMHM KuMMaT0axo Mmctattap OWIaH ajimalrrupud, yiap
MyJHANT XaMMa QyHKuMstapuuy Gaxapaau ne6 xucoO1ap smwiap.
Wik Metana 1yl Hazapusic TapagpIopIapyHUHT aCOCHil KAMUYWIMK-
JIapy KYyHMIATWiapaadH ubopat 3au:

— WK MCTallMWIap XaKUMKMii y/uiapiu KuiMar Ociarmiapu
OWIAH UIMAIITUPHLIL 3APYP.IMIM  MAKCAId MYBOUK Ke IMIUMHU TY-
IIyHUO eTMajiiiap;

~— WIK METAUNWIAD NYJIHUANT XAMUAT TapakKKMECTHJIA 1oBap
MYOMARACHU ACOCHNIA 103ala KCATAH TapUXKH KATCropust 3KAlUIAHU
TYyIMO ermaaunap,

— yrap Xxamuar OoiuiMrd  acd  KMMMa10axo  METauIapHM
KAMFAPUUIIK TYINyHAWIAP Ba «Oymyiail GoIMK Manbav casiogup»
JeraH noypun GUkpra Keuap.

Yiap xamustt 60HTUIY MCXHAT HATHXACHIZ BYXY/I'd KCAA)UIaH
MOJUIMIH Ba PYXUH KaJIDHSEAAP iiHIKMHJIUCH HKAWIMIMHH 1YIIIYHA 01-
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Maawiap. Merajut [y HalapusicM TapruboTynWiapu capjio Oypxya-
3UsACH MaHQaaTIApUEH XUMOST KWIMO YMKKAH Jiiap.

XVIH acp oxupu Ba XIX acpHUHT OUpHIYH SAPUMUTA KeaHD ca-
HOAT OYpXyasusicd MaH(AaTJIAPUHU KOHNUPA OJAMArdH McTall Myl
HazapusicH ¥3 MaBKEHHK HVKOTAH, aMMo XIX acpHMHI WKKMHYH
APDUMMIA KeJUO HEeMHC WKTMCOMUYMCH, TapUXHil MakKTad Bakwiy
K. Keinc (1821—I1898 i) Oy HasapustHu Xxumos KWwind uukau. by
FOSSHHUHI KaiTa THKIanunmmra 1871—1873 i. ja I'epManusra kupu-
TWITAH OJITHUH TAHIA cTAaHAApTH ¢a6ab oYymam. K. Keiuc tapruboTH
MCTAJLTIHIAD HABAPWSUIADHHU SHTH IapouTra Moc airrupam. Keine
nya cudardna PakaTruHa META/UTHU 3Mac, 0ajKM Mapka3uid 0aHk
OaHKHOTJIAPHHU XaM JbIHpod 3TAM. by nairra keJiubd xyKajidkia
ACOCMH pONHU KpelUT VidHaik 6ouLtand Ba 06y orrud MoHeTtasap 6u-
JIAH Oupra MyoManana OViIaH Ba yjapra aiMalITUpWiIaavrad Gamk-
HOT/IAp SMUCCHICHHHHT aCOCHHK Taikuia >TiM. K. KeifHe 6anxiior-
JApHH TaH oAl X2 Xe4 HUMA Ol TabMHHIIAHMAFal KOFO3
HYAIApra KApIIH YHK/IH. YHUHT (DUKpHYA 1Yl MyOMa/lacd Melaul
OWIAH TABMUHIAHIAH OAHKHOT Ba MCTAM/I MOHETA/Iapra acOCHAHMIIY
wapr. Koros nywiap, yHuHI (PUKPUYA, XYIUIM «KOFO3 OYIKA» Ka0K
MabHOCH3 Hapcanup. K. KelHC TabKWLalmya, orrun y3 rabuarura
Kypa 1myaaup.

BUpHHYM XAXOH ypYUIMJQH CYHT META/LIM3M Tapadlopiiapu ol-
TAH MOLETA CLAWIAPTANY KAITa TUKIAL MYMKHIL 3MACIMIMIU T4H
01U0, Y3 HazapHUIADWUM XUMOS KWIMIIL MakKcanuiia KyiiMa oO:THH
CTAHJIAPTH Ba OTFMH JICBW3 CTaHJApTHIa acoc]aHlal 6aHKHOT Wi1ad
YHKAPHIIHK CKIad YUKAuiap.

1. OurKe Tanra cramiaprn

OIITHH TaHLa CTaHMap M naciiia® 18 acpsa AHDiMsIa Ba 19-
ACPHUHL OXMpJapWia BoNIKA MamlakaUiapia Xopuii s1duid. by
CrAHJIApT OTIMH MOHOMCTANIM3MU 10 XaM atauiy. OUITUH TaHTa
CIAHJIAPTH OJTHH CTAHJAPIMHKHL WIK KYPUHMIMKIMUP. By cramjapt
OUPHITUM XAXOH YPYIUK OOHIIAHKIIIUTA KANAD XYKM CYDPJIU.

(UITHH FaHta cTaHaaprura xoc Oyiaran Ociiwiap Kyiiunarwiapian
HOOPAT: TOBAPAAPHHHI BaXoaapu (QakalivHa OJNTHHAA V/MAHapIM,
OJ1UH TAHIAHKHI MyoMallaZia OVNHILIM; JARIAT Xa3HHACH TOMOIIWIAH
YeKIIAHMAlal MUKJIODJIA MOHCIA 3ap0d KHHKHHUIILNA, KPCAUT NYJUIapHU
YIAPHMHT HOMUHA OVAMYA OJITUHTA DPKUAI AJIMANTIUPKILL OJFEUEIHF
01M0 KUPHIN (KK OTHO UAKMITIHUNI TAKUK, IAHMATAHIMIY, WUKYA 6030~
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Ja ONrMH MoHeTa Ba OaHKHOTIAp OwiaH OHMpra XAKMKMHA KWiMAaTra
(TbHM, TYIa XAKMKUH KWiiMaTra) ora OyIMaraH vakajap Ba MabiyM
Kypcra ra 6ysirad JaB/iaT Koro3 My/UIapMHUHT MyoMajiafa OYIIHIIN.

By nyn TH3MMH MycTaxkaM My TH3UMM OYIM0, MHQISIMSIHU
HHKOp 3Tap 3. MyoMana yuyyH 3apyp OYJIMaraH ONTHH MHKIODH
gHa XasuHara Kairtap 5ia4. AMMO KallHTAJIM3MHMHI WHKUPO3W JIaB-
puaa Oy MyBO3aHAT M3llaH YMKAW. MIKKUHYM XaXOH YpYLIM llaBpuia
ypynyia KaTHamaérray fapnatiap (AKUlaan tamkapu) ¥3 6aHKHOT-
JApUHU OJTHHMTA AIMAINTHPHUIIHY BA OTTUHHU YeTTa OJIM0 THKHIIHU
6exop xwiawiap. OardH MyoMajiajiaH cypub YMKapwiub, Xxa3uHara
alIAaHTUPWIAU.

2. Ky#éma OJTHH CTABJAPTH

bBupuHuM XaxoH ypymiuaaH keiuH 20 #dwoiapaa 6an3d Mamla-
KaTJapjaa KyiiMa ONTHMH CTaHAapTry¥ XopHil KwiHav. by cranpapr-
HUHT OJITUH TaHTa CTaHNApTUIAH acocHil apku IYHIA 5AUKH, MYo-
Managaru 6aHkHotTaap 12-12,5 Kr. ofTHH KyliMajapura ajaMaliTHpH’-
Japay. 12,5 k.M KyiiMara 6aHKHOTHH aIMAINTHPUIN YYYH AHTJIMSIA
1700 r. cr., Opanumsana 215 MUHT ¢p. Tanad KwiMHap >14. by om-
JlaH OJITHH MYOMAaJNaJlaH XaJKapo AaUlaHyBra 4ukapwinu. Vuku aji-
JAHMIIA 3ca OyHIal MMKOHMATIA paKATTMHAa HUPUK GHpManap Ba
ImyJiopJiap 3ra 0yiub Konawiap, xoJioc.

3. OJaTRE ACBH3 CTARJAPT

KyiiMa OJITUH cTaHjapTHra KMpMaral MaMiaakariapmna OaHKHOT-
JlapHK OeBOCUTA OJTHHIA aJIMALUTUpHI! THK/IaHMaJH. by Mamiakar-
Jlap Y3 KpeauT ITy/UIapHiHM KyHMa OJITHH CTalapTUIa KMPYBYM MaM-
JIAKATJIApDHUHT JAeBUIIApUTra (STbHU BANIOTAJApUTa) aTMAITHPHILUIIN
My/DKa/IaHraH 3aWwiap. by 6up MaMiakaT BaMOTACHHMHI MKKUHYH
JAaBAAT BAMIOTACUTA OORIMKJINTHHU KEATUPUO YuKApap 3.

Tlyn Tu3umuHuHT 6y KYpUHMIIMK OTTHH JEeBH3 CTAHAAPTH HOMM-
HHU OJUIH. )

1929—33-iinnnapaary XaxoH WHKMPO3IMIAH KCHMH 6apya Mamila-
KaTjapja OJTHH JCBU3 CTAHAAPTMHHMHT 6ab3H 371¢MEHTIapHHU OJITHH
JIoJUTap CTaHAAapTH ¥3uga onud Kosad. By cTaHgapTHUHT V3dra xoc
XYCYCHSITH LUyHJIa 30MKM, OMpUHYMAaH, Oy cTaHgapraaH (¢oiiaana-
HHUHI XYKYKM (DakaTriHa YeT 21 3MHMCCMON OaHKIapu YYVHIUHA
caKyab0 KONMUHTaH 30, MKKMHUYMJaH, Oy craHJapria QakKaITHHA
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AKIII pojulapuriHa oTH OWIAH aJIMAIIMHHUILA MYMKUH 3] X0JIOC.
1971 itwn nekabpb olivMmaH 6o1wiab JOIAPHUHI OJITUH Napurety be-
KOp KWIMHHILH TyQailli ONTHH CTAHJAPTUHHHT 6apya KYpHHUULIAPH
V3 KY4uHd AVKOTIHU.

QJITHH crasaapTd 6apOoa OVIHMIIM Ba UKTUCOOUETHM JIABIAT Mill-
THPOKMZIa OOLIKAPWIMIITA YTWIMIINA OWAaH METAUT Iy Ha3apusiCKH-
HHMHI VpHH 601UKA Hasapusa Owiad aiMauTupuwian. HeomeranuiMo-
MMHHMHI' aCOCHI KAMYIJIMIH UIYVHAAKH, YHIQ UKTHCOAHH JAaBIAT TO-
MOHHIAH OOUIKApWIMIUM OWiaH OJTHHIZ AJIMALITHPWIMAKAMTAH
KPEHT 1TyJUIap OpacHia HYKH OOFIMK/IMK BTHOOpIa OTUHMAIN.

3-§. Homunan nyn nazapuace

HoMuHanyusM Kymaopiuk TH3MMHM  JgaBpuuard  Qaitiacydiap
TALIMMOTHJIA 103ala KeJIraH OViIu6, WIK HOMMHA/M3MAWp. bupunuu
HOMHHAJIMCTIAD TAHTA TapKWOHMHM Oy3ull (TAHTAHUHI OFUPJIMK
MMKJODMHM  KaMAWTUPHMII)HHM  KYp-KYpOHa  MamX  3TYBYWIAp
oyirafiap. EMUpWwIMG KeTraH TaHIaUIapHU TEHI KUUMATIW TaHrajap
6MNaH MyoMajiaia OMp XWIOAa OPraHJuIKIa acoc/laHub, ymap myn-
HHMHT MeTalT MUKHOPH 9Mac GaNKM YHMHI' HOMHHAIK MyXUMIUD neh
JabBO KWIKO uuKmIwiIap.

HomunamsMm  XVII-XVIII  acprapna nyn  MyoMajiacH  Tyia
KMMMaTra 3ra 6VaMarad TaHTajap OWIaH TYIIaH JaBpla LIaK/UIAHIH.
Xywiv ury TV¥na KuiiMatra 3ra OyjIMaraH TaHrajgap (Koro3 Iy/uiap
3Mac) WIK HOMHHAIM3MHMHT acocuiia €Tap 3/1M.

XyJUIH METALTU3M HAapusacu CHHIapd WK OypXya HOMHHAIM3-
MM BaKWLIApH XaM AHUIMSNAH YuKIM. Bymap emuckoll, daiiacyd-
uacamicT Jx. bepkan (1683-1753i.) Ba ukrucogud [Ix. Crioapt
(1712-1780 ii.)napaup.

Homusanmuernap Kyiugarnya xyiaocara KeJiiwnap: IyJTHH JaBIAT
OyHENTa KEeIITUpaiy; Iy JHHHT KUHMATH YHIA KYpCaTwildad HOMUHAIN
OWiaH aHMKJIaHaau. Xy 1y 6wiaH Oy Ha3zapust HOMMHAIU3M AcO
aTaja OoIaIIx.

HoMuHa/IM3MHUHT acocHii XaTOCH LIVHAAKM, Oy Hazapusa Oyiuya
TYJHUHT KMUMATH JIABJIAT TOMOHUJIAH aHMKJianap smu. JIX. bepk-
JIM Iy Ac/IMHM OJITAHJA MapKa, YHUHI KAHMAl MaTepuaijaH sicaji-
TAHJMTHHAHT Ba HUMAHM aKC STITUPUUIMHUHT aXxaMUsATU YK AcTaH
FOSIHW OJJIMHIA cypay. Xyaud my OwiaH y MeXHAT KMiiMAaTW Hasza-
PMSICUHM Ba NyTHHUHI TOBAp/AMK 9KAHJIMIMHH pal oTaM. Tly/MuHY
YMYMHI KMUMAT 3KBHBUICHTH cudaTHlia oObLEKTHB paBMIIIa Mailo
6Ymu1 MOXMSITUHM TYIUYHMAHM, HOMHUHAIMCT/IAD YHMHI KUHMATH
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JIABJIATHUHI CYOBCKTHR XOXHLI HpojacHra OommMk genwiap. Homu-
HAJIMCTJIap TYJHMHT KuiiMal VidosMHM Ba Daxomap Macimabuuu
apamaimupu6  1woopymnap.  Jx. Crioapr Iy/JHH reHr Oyiaran
oynakiapxad uoopar Macurrad et annkaany. Ly 6uiaH éupraauk-
JIA reorpapuk MaclUTAOHM TYIUYHMIL Ba MNUIATHIE MYMKMH, TOBap
OunaH KaHpaiaup OOFNMKIMKKA 3ra Oyica, Aed YKTUPIY.

HoMmymanu3MHUHT KeHMHTH DUBOXIAHMIIM (acocad [epManus-
nay XIX acpHHHr OXHpH Ba XX ACPHUHT OOUIMTA TYVFPH Keaafu. by
JABp HOMMHAIUCTIAPDHUHI' acocHi HamoEeHaamapunaH oupu I, KHaim
(1842—1926 i) 3mau. [ KHanm ¥3uHMHT «/laBlar 1ya Hazapuscu»
(1905) acapupa aitrynivya, My THWHT JARAAT TOMOHMiaH GejlnulaHa-
JIUTAH COTUO onMMil KoOuusaTH MaBxyn. LUy cabab:m xaM 1my/1 AaBJaT
TOMOHM/IAaH SIpATWIa/IM. by Ha3apuMsiny 3ca y JamjiaT IyJd Ha3apuscH
ned araiinm. '

Knamir Ba yHHHT W301IKIapH OJJIMHIM HOMHHMUCTIApIaH (hapKiu
VIapoK ¥3 HazapUsUIAapMHM TYIA KuitMarra sra OYiMaraH Tasrajiapra
sMac OaJIKM KOFO3 IMy/Ulapry acociaraH aqwiap. KHamim myn Macca-
CUHM TaXJ AWl KWJIMIIJIA NaB/aT Xa3uHa OWIETIapW Ba aIMalllMHAAU-
raH TAaHTraJJapHUIMHA 3bTHOGopra oK. Kpeaur nywiap (Bekcel, uck,
6aAHKHOT)HH Y ANOXHIA KaTeropus ne6 Kapad, ¥3 HyulaHMIUIapuia
yiapra 3pTubop 6epMany. By yiapauur karra xarocy aau. HoMuHa-
JIMCTIAPHUNT acOoCHil KaMYWIMKXJIApWIaH siHa OWMpM IIYHJIAKH Vaap
HY/IHUHT MOXMSITUHHM YHUHI XYKYKHI aCOCHIAH W31aIWAap.

4-§. X03ApPrH 3aMOH HYN RA3APHSANADH: MAKAOPRH HaZapui,
MOHETAPHIM

Muxnopuit Hazapuss XVI—XVIIl acpsiapiia MepKaHTWIMCTRAp-
HHUHI' KOHLICTIMSCHTA peakima chdaruga maitno 6yum. By Haza-
PUSHHHT GolLtoByucH (patify3 uKricoad XK. bouen (1530—1596)
31u. Y oupunyu 6Yub6 Epponana ynia naspua 103 GepraH «6axonap
PEBOJIIOIMSICH»HU OYHO Oepuira XapakaT KWINM. baxogapHuHT ca-
Kpauura c¢a6aé Espornara AMcpHKa KUTBACHIAH OKMO KejiraH
KHMMaT0axo Meramap OYnrasiMrMiy  TywsyHTHpad. XVi--XVIII
acpiapaa Esponana osrrud Muxigopu 1500 iwyia 6YiraH OJITHH
MHUKJIOpYAaH 16 MapTa KyTaiiud xerraH 3au. XK. bojen 6axonapaunr
VIrApUIIIM MYOMANAJATH YA MUKJAODU GUAaH aHUKTanam e 1y-
nryarupai. Uly cababnu xam Oy Hazapusi MMKJIOpMM Haszapusi ieh
HOM OANU. AMMO WIK MUKIOPUIT Hazapud Tapadiopiapu 1yi
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MHUKAOPUHUHT 6axola OVIaurad TabcMpUHK 8a OYHM Kanjas iy/uiap
OWIAH Ba KalicM XoJulapja 6YIMIIMHY aHUK ouud Gepa olMazuiap.

XVIIL acpra kemu6 6y Hasapwsinn  uummsaap . IOm
(1711—1786) Ba Ax. Mwuts (1773—1836) xamna ¢paniys Llapias
Monackné (1689—1755) puBoxinantupaunap. MHIJIM3 UKTUCOMUUCH,
daiuracyd, nevxosor Ba Tapuxyd A. IOM V3UMHKHT CYOBCKTMB Hica-
JIMCTUK Kapallliapd Ounan KMMAT cyBCTaHIMACH TYLIYHYACHHU Paf
ITAN. AMEpUKaJaH KUMMar0axo METa/UIApHUHI OKMO Keluu Ba
6axoNMAPHUHT OITHLIM OPACWIATH TYFPH (pPOMOPUMOHA OOFIAHWIIHT
KYDPCaTMOKIH GYIM0, y. «IyJI KUEMATHHA YHMHT MUKIOpH Genruiaii-
Iu» geraH GUKpHU HArpH cypiu. IOM GuKpUua, TOBAPJIApHUHT
6axocu Ba IYTHHHI KMIMATH MyoMaana OVaraH ToBap Ba IyJl XaX-
MM OWIaH aHMKIaHanu. MyoMasaja NyTHHMHT KVITaHMUM onaud 6up
ToBAp OAXOCHMHHHI OIIMIIMIA, KCHMH MKKUHYU TOBAPHWHI Ba OXMp
okKubataa 6apya ToBapiap 6AXOCUHHUHT MyOMaJIalary Tyl MUX/IOPHTa
PONOPLUMOHAT PAaBMIILIA OlIMIIUIa oMb Kenmaad. MaHa Uy ITYJTHMHT
MHK/IOPHiT HasapUsjiaTH IIyJl MaccacH YpTacMlaru OOWIMKIMKHU
KypcaTany.

Tlyn Maccacu Baxonmap japaXacMHHUHT
youul cyppamiap¥ = Yol cypbaTiapi.

JeMax, ToBap/ap 0axocd XaMMiia 1yl MUKIOPHUTa TYFpHU IIpo-
nopLyoRan 6ynany. XakMKaria 3¢a AHIM OJTHMH Ba KyMyll KOHia-
PUHMKHI OYWIMIIM OWIaH Oy MeTAIAp Y31apuaa KaMpok, HXTUMOMIA
MEXHATHH aKc 3TTUPa OOollUIaJIwiIap.

Ulynpait Kiwub, MUKJOpUMIl Hazapusi BaKMWJUIApUMHMHI (DUKpHY]
SAMKM: TYJIHUHT COTHO OJIMII KOOHTMSTH XyJau 06axo KaGu (SHTH
ToBap Oaxocu kabu) Oo3opHa aHmMKTAaHAmM; MyoMaaga Oapuya
YUKAPWITAH NyJU1ap OViaaiu; MyJTHMHT COTHO OMUIL KOOWIMATH Nyl
MUKJIOPUIA TeCKADK IIPONIOPIMOHAN Ba ©0axoiap Y3rapHiu nyn
MMKJOPHTa TYFPH IIPONIOPIIUOHA.

Mukgopuit Hazapusi My/THUHT $aKaT MyoMaja BOCHTACH 3KaH-
JIMTHHU KYpa ONfIM, X0JI0¢. YIap TabKWIAluya, IIYJI Ba TOBap Mac-
CAAPpMHUHT TYKHALWINN HATHDKACHAR 6axo/ap OearunaHaan pa nyia-
HUHT KMUMAaTH aHukIadany. K. Mapke FKOMHU TankKyA XWiv0, yHHHT
ACOCHH XarTocH, «IyI Myomajara KupaérraHaa KuiiMarra 3ra mac,
ToBap 3¢a 6axora 3ra 3Mac» JETaH HOTVFPH TaXMHHHAA 304 Jich €3-
raH /M.
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ViapHuHr MKKHHYM XaTOCH IIyHAR SIMKM, yAap XaMMa Iya
Maccacd akar MyoManana OyinaaMm ne® KapalraH. Acjmua KuiiMat
KOHYHMIA MYBO(MMK MyoMana YUyH 3apyp OViarad my3l MuUK/IOpUHM
AHUKIOBYU MKTUCOIMI KOHYH MaBxXyld. Myomaliana 6yaraH XaKuKuii
HAKA TIysira, Xap Kanjait Iy MuKaopn sMac Oanke, 1y HaBp Y4VH
3apyp OyiIrad, 1VJoB My/JIaTH y3aiiTUPWIFaH, XHCOO-KHTOOGMAp Ba
Iy GUpJIMKIAPUHHMAT aliaHmMimia 6ana 6YaraH 1yiuiap KMpagu.

MMK}IOpUIT HA3APUA XAZHHAHMHT METAUT MY MYOMAalaculla CTH-
XUSUTA POCT/IOBUM BOCMTA SKaHJMIUHHK paj STalH.

JamoHaBuil MUKZOpPMII HazapMs KOFO3 Ily/L1ap MyoMajlacHra
acocjaHaau. by naszapus A. Mapwani, avepukauk H. Ouiep,
umemiap I'. Haccenp Ba b. XasceH, mKruconuu A. [Iury, moHera-
pHcT M. @priMeH TaAKHKOTIADUAA ¥3 aKCUHU TOTUIH.

AMEPHKANIMK MKTHCOMYM, CTATHCTHK Ba MareMaTHK M. Puinep
(1867—1942 i1.31) TIyJTHUHT MMKAOPMI HAa3apHICHTa SAHIYU cUdaT Kd-
pUTIU. Y NyJHHHI MexXuar KMitMaTUHY paj 3TAY Ba NYJIHHHT «COTHO
OJIHIL! KYBBATH»TA ACOCTAH/IH.

Muxaopuii Ha3APUSTHU MATCMATHK YA Owian UeGOTIAMOKYYU
6ynaran V. duigep IyJTHUHT «COTHO OIMIL KYBBATMIA» TALCUD ITYBUH
oty GaKTopHU KYpCaTiu:

M — MyoMmaiaJlard Hak/ IyJ1 MAcCCacCH;

V — IIyJIHUHT AWIARUII TEYINTH;

P — ypra (roprwiran) 6axo;

Q — TOoBapIap MHUKIODPH;

M! — 6alK JENO3UTIAPY HUFUHAMCH;

V! — fen03uT-4CK MyOMATACH TE3UIU.

Tosap/ap ydyH TYMaHraH ITyJi HUFUHAWUCKH, TOBapap
HMFUHAMCUMHMAT TOBapaap 0axocura kyTaiirtMacura TCHT:

MV=PQ

by Ttenrnamatu ®Ouiiep <«adMalllMHYB TCHIMAMacH» Jied  aTajiy.
FOxopunaru (popMysia acocusia MyoMaJajlal'M 1IyJ MACCACMHH TOIMIL
MYMKHH.

m=Xe
v

OHIH OHILC) HABPUACUHUHT 0ab3M  KAMYMRUKIAPUHHA xypu()
yuKcak. BUpMHYWIaH, y ToBapnap 6axonapM HMFMHIMCH YPHHIa,
fOapuya ToBap)iap MUKJIOPMHUHI YpTava TOPTWIrAH 0axo/JapMHH oJla-
Ju. (PQ). Yuunr dukpuya, ToRapiaap 6o3opra 6axora 3ra 6yimarax
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X0JJ1a KMpUO KenaJid, KMHMaT HaapusacHra Kypa 3ca, Topap 6030opra
6axo OunaH kMpanu. Hemak, O0axoHM TOpapIaH aXKpATHIL MYMKUH
aMac. Mkxunuunay, ®Ouuwep V sa Q VIrapyBUWIApMHH Y30K, BaKT
opayMruia ysrapMac (Oup mapowin) aed oM. ByHHHT HaTHXachla
3¢A UKKWTA 3PKCU3 V3rapyBuM — IIyJi MUKAOPY Ba 0aX0 KO-1alu.

YYyuRYMIaH, OV MKKM Y3IapYBUWIAPHUHT V1apo OOFIHKIMIWIAH
kemub yuku6, Puuicp OUp rToMoliaMa Xyiioca KUAMO 6axonap
KYVJIaMH Harwka OVmu0, y 60lIKA oMW.L1Ap Y3rapuiiuvra cabab oyiia
onMatiay geiiny. TlyTHUHN MUKIOPUIT HAaApUsUIapUiEaH Oupu KeMmOpux
¢KM Kacca XOMIMKIapd Hasapusicwidp. by Hazapusinu A. Mapuaiun
A Ny keimmyamik XK. Keitie Taprubor Kwirad, by ros 6¥iiuya myn
XADAKATHHHHT O0IIH OV/IHMO XUCMOINI Ba XYKYKHUIl ILLAXCIApHUHT
UXTUEPRAA OViaH Iy/uiap (Kacca KOJUIMK IHYJAmapH) XucoOdaHailH.
Kacca xommxiapunan A. Tlury ¢ukpu OVitdua nerbemMosn (poHiuiap-
Aall TalIKApH cyrypTa GOHIM, HHBCCTHIMA OViiMYa XaMrapMa (ol
TAIIKMI KWIMHKIIK Kepak. T1M1y TeHIJIaMacH <«anMailys TeHIjlama-
cusiaH QapK KW, SbHM YIUIa SIHTH KYpCaTKUY <«KaMFapMa Ko-
IQGAUHACHTH KV.UTARWITRR 050, KyHdiard KypUHHLAR HoNa-
JNAHAIH;

M=KRP

oyHna, K — xoadmpenr €ku RP Hunr 6up xvcMu (Iry1 Hakig-
Ja), Kacca XO;MUFHM;, PP HUHT 1y7 IIAKTWIATH KHCMU; R —
MALIyM JAaBp UUK/Aa WILIA0 TMKAPWITAH peal MaxcylIoT Xaxiu. Ma-
canail, RP— 800 mipa. gosap 6ynca, K yuunr 1/8 KMcMUNK Tall-
Kt Ky, Y Baknia M = 800 smiupa. : 8 = 100 mupn. jomiap. Hde-
MAaK, SpaTWITAH SUIIIM MAaXCy.IOTHH KYpcaTHlraH faxola koiansru-
puin yayd RP pan 8 mMapra xaMm 6Ynran mysn maccacu 3apyp.

XosUpr# 3aMOH  MOHCTApUIMH. MoNETApU3M IIYJ Hazapusacy
1950 ftwwiap ypracuna naiino 6¥iran. By OKMMHMHT Ky3ra KypHIiran
HaMoéHgacu M @PpunMal xucobnaHany, y YUKaro yHUBEPCUICTH-
HRHT Hpodeccopn, uKIHcon coxacuiarn Hobens MykogoTH aypea-
™. By oxumMra M. ®dpuamManiaad rainkapy K. bpynsep, A. Moanuep,
A. Jleitnnep, @. KeiireH Ba 601IKA UKTUCONUWIAD KUPaJIU.

INya Hazapusiia Katia MysadupakKusit Kosouran rosg OpHaAMaH-
HUHT MYJTHWHT MUKAODHMH Hasapusicd OVim0, y MyoManazaru 1yl
MHKJIOpH V3rapuiiyd OWian ropap O0axodapy Yi3rapuuly Ypraculiary
OOFTUK/IMKHY, MOHCTAP CHECAT HABAPUACH, STbHH XKaMudria OyaraH
UKTUCOJAUH TeOpaHuMIIUIap IyJl MACCACHHUHI Y3rapHilM Tygaiitlu
OVIIMIUIM, Iy THHHI MKTUCOAMIL caMapaJlop/IMKKA TabCUPH KaOWIapiu
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€wiab wyuMxaauM. XO3MpIM 3aMOH  MOHeTapusMHMIa OUp  Iypyx
HKTHCOTYWIAD KANaMMra MaHCYO «JTyJTHUHT MHKAOpHIT HA3apUsCHIA
OMJI TAIKUKOTIAp» (1956 itwr) ne6 HOMIAHTAH acap OWIAH aCOC COMMH~
JH. YHUHT GOLI FOSICU-UKTUCOAMI YUY 6030p MEXaHM3MU TAbMMH-
Ay, 6y MEXaHM3MHUHTI acocHii BOCHTACH Myn XucoOaHaaM HeraH
XylocalaH MOopaT. MOHeTapu3M IyTHM OJKHIUIOBYM HAa3apYSLIMD.
MOHETAPHCT/Iap UKTHCOAWH YCUIIHMHI HI MYXHM lUIapTH MHOIILWMA-
HHU Jad 3THIII BA NY/THA COFTOMIAIUTUPHIL, HY/JIHM XY XKATHK MyOMAJIaCH
BOCHTACHUra AWIAHTHPHILI e Kapaiuuwiap. YIapHUHT QUKpH4a, JaB-
JIATHUHT WKTUCONMETTA apaJalliMIM My/T MyoMaJaCHHH TapTHOra co-
ANl OWiaH YeKJIaHUWIIH Kepak

MoHeTapUcTA4ap Wirapyiai MabiayM OYiIraH NyJHUHT MUKIOpHH
Hazapuscura Gopul Tyramaaura «0apkapop Iyi» Ha3apUsICUHU
OJIFa cypaawiap. Ynap 1ya Ba HKTHcoaui ¢ao/UmMK Ypracuma y3Bui
OOFMAHMII GOPIUIMHH KAWN KUTAD, MKIUCONMH MHKUPO3JIAPHUHT
cababuHM Iy MyoMmajacHiard Oy3wiIHluIapfaH axrapawiap: [Tyn-
HAHT €TUIUMAail KOJMIIM HUKFUCOJIME VeulMu cycaiitupa Gopud,
TYPFYHJIMK XOJIaTHHHU KeITUpUO yuKapaiau, Oy 3ca Aactinab 103apok
TaHMAUMKKA, CYHIpa 3ca YYKYP MKFUCOIMIl TAHITLUTMKA OJHO Kenaja.
BuHOOapHH, UKTUCOAHUI IMKA 1Y/ MUKJOpUIa 60FTHK, Oy V3 HaBba-
THIA IYJI SMMTEHTH 6YiiraH Mapkasuil 6aHK ¢aoaudarura GOFTHK,
IMyn-kpeaur cuécatuiy V3rapTupu® TAHTIMKIAH YUKW Ba UKTHCOMHU
PUBOXIAHTHPHII MYMKHUH. MOHeTapUcT/Iap MKTHCOAMETAa 6011 Maca-
1a Uuwiad yuKapdIl Ba Iyl MACCACHHUHT TCHIJIMTHMrH O6Vnub, 1my
OPKAJIM MaKpPOMKTMCOAMH MYBO3aHAT XOCWI O3THII MyMKHH €6
xucobnainumap.

M. ®puaMeH Kacca KOMIUFM Tajlab¥ MWUIHA JapoMan, Aelo3uT
6ax0, KOFOWIAP, TOBApIAp GaXOCHHMHI YCHUIM Ba BOLIKA OMWIUIAPHU
K¥pcaraiu Ba O01lKA oMWUIapra OOFIMK 3KAHJIMTHHU TabKWMIAKIU
Ba YHY Kyiiugaru dopmyna 6¥ituya wdoaanatinu.

Mc = f(Y x X) 6y epna:

M¢ — pexXanaiuTUPWIAETTaH KACCA KOIUFH,
{—Y, X napHuHr ¥3rapyBuas GyHKIIMACH,
Y — MWwUMil JapoMap,
X — 10KOpUIa KeATHPWITAH KaMu OMWUIap.
h, p, vy, 2 — 0OIlIKA TALCHP 3TYBYH OMHUJLIAP.
DaxaT MOHETAPU3IM 3MaAc, Oanku OOMIKA HaapusUiap xau i
MaccacH OwnaH Wiuiad yMkapuviil ypracuna OOFIaHHII MaBXYIIMIH-
HY TaH omanu. DapkK WVHAAKKM, MOHCTApUIM Oy Gormanmriy Goul
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Macana J1ed kapaiau. YHUHI HaMa¢HAAJlapH ITyJd MAaccacura TabCHp
3TYBYM 4YOPA-TAAOMpJap JaBNaT WIIBCCTHLMICHAAH (apKIUPOK
JApX0JT UKTUCOAMI BAa3UATIA TabCHUp ITalM AcO Kapaiunap.

MOoHeTapHUCTIap MKTHCOMMETTa aMaIuil XUXaTiaH €HJanmb, myi-
MaccacHHH Huimura Yprada 3% OIUMPUIIHW TABCHS STHHIAIM. ’

AMMO MOHETAPDMCT/IAD KEHMHIH MAHTIApAa HUKTHCONMETAA 103
Oeprai yarapdiLTapHyM MHobaTra oMb, My MAacCacHHHM JIOUMMI pa-
BHMIIJIA Ba OUp MEBEpPIA oMb, OOpHIIIHM MabKyn nied ownamunap. by
MEBLEP MIYHIAHKHU, Tyl MUKJIOPMHUIT YCUIIIH MEXHAT YIYMIOPIUTH-
HMHT YCHIIM cybpaTura HucOaTaH 1-2% 10kopu OVminu kepak. ByHUHT
Oup Mewtpra Ycub Gopulid MKTUCONMETHH SapKapOp/alTHPHUIITa Ba
IMKJI TeOpaHUTIUIApUHHU YEKJIANTa UMKOH Oepaiu.

MoHeTapucTIap TaBCHSLIApUTa OMHOAH OMD KATOP MAMJIAKATIAD-
Ja KOHYH Hynu OMIaH MyJ1 MaccacH aHUK OcarwiaHaau €XU I0KOpH,
KYHM 4Yerapacl KypcaTwiagu. MoHeTapu3M ydyH Oolil Macalla aHTH-
HHAUISIMOH CHECATHHM acocialliup. MOHETApU3M TaBCHSICHTA acoc-
JanTan 0ab3M MaMIdKaTjapia Ny MHKIODHM YCTHIAH KATBHHIH Ha30-
par YpHaTuul, UHQIAIMAHWHT ONIMHM OJIKIL, KKMUCOAMN VCUuinra
WXKOOUI TABCUD KYPCATMOKIA.

5-§. Usdnanys, yausr moxasra sa cababaapn

Undasiiina notvHYa «inflatio» cy3ufiadH onuHTaH 6Ynub, «Iulils,
«OVPTHINY, «KYITIHID» JICTAH MAaBHOHM aHMIaTaau. by cy3 XIX acp-
HUITr ypTatapuaaH 60IIL1Ia6 UKIMCOAYWIAP TOMOHMUAH UKIMCONMHM
TepMHUH CHpaTHAA HULUIATWITYHFA Kajaap, y THOOMET)Ia xaBduu YcMma
KACANIMHM u(ofanangia KyUIaHWIraH.

Tapux xakMKarjga xaM 0y CY3HUHT Xap TOMOHIAMA XABMIM SKAH-
JAUIHHH k¥pcamin. YyHKH uiGasius Kanalup aloXuaa OJIMHIaH
0030paa ToBapiap Ba XM3MAT/IAp HAPpXWHHHT YCHIIMIAHIMHA HOOpar
6ynMacaan, 6y yMyMUKrcoa yuyH xaBdyin. xonucanup. UHuiAus
CY3UHMHT UKTHUCOAHMI MAbHOCH - MyOMAaJlajia MaBXyJ OYnraH Topap-
JIAp Ba yIapHMHT 6axocura HBCOATAaH KVII Iy UMKAPMII ACMAKAUP.

HUKTHco/ia MHQISIUUSHAHT  SKYHHM  TOBapaap 06axOCMHUHT
Ycunmra, KOHUKTUPWIMATAH, JIEKMH KUCMAH TYJIAHUWIUM MYMKWH
OVnraH tanablapHUHT BYXYITa KC/IMIHUTa ojind Keaaju., Onatia MH-
OAIMUAHUAT Oy TYpY — KIACCHK MHOMILSINA 1e0 IOpUTHIAIN. '

Nudisaiua cyzu nyn myomanacH coxacuima AKluunr Hlumo-
JiMi Ba XKanyOMil 1ITATNIApH YpTacKAa TPaXAAHIAp ypyiliM 6ynraHga
MyoMajara XyjJa Ky Muiopiaa (450 MiIH. TpHH 6eK) KOFo3 J0J11ap
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YUKAPWATAH BaKTJaH O0ouutad xy/Liauwia OoloiaraH. YiJapHHHT co-
THG ONHII KOOGWIHSTH WKKH HWHIAH KeitdH 50 ¢ousnapraya TyLIHG
KETTaH. Arap Tapuxra 3bTH0op OepaiiraH OVicak, ypyul Ba 6olnka
odarnap cababnu JaBNAT XapaXATJAPDHHMII OIIUO KETHUIM, MHIS-
A 6WnaH y3BMii GOFNMK, MacanaH, AHIJIMSAa Kywid HHQISIIMS
XIX acprunr 6ommna Hanoneon 6wnan ypyur aaspuna, ®paHimsna
dpaniyy3 peBomoOLHMACH  gaBpupa, Pocersia  XIX  acpuuHr
yprajapuaa HaMo€H OVuraH. TepMaHusSma XyJia IOKOpH cyphaTiap-
pary uHnsmsa 1923 fiwvtapaa 0Ynud, MyoManafard Iyl Maccacu
496 KBHHTW/LLIMOH MapKarada €TraH Ba IyJI OUPNHTH TPHUITHOH Map-
Ta KaapcHajanrain. by Tapxuii MHcoLIap KypcaTallMKH, MHQIAIMS
XO3UPTY JIaBp XapalHy OYlMAc/aH, TAPUXAH MABXYH XapatHIUp.

Unduiaiiust Ba YHHHT PHBOXGIAIIMINM ATMOXHAA OJHHIAH MaMla-
KATAA Mab/iyM XYCYCHSTIIAPIA 9ra OVIMIIM MYMKWH. XO3MprH JAaBp
UHESIMACH, VITAH JaBp MHOBIIMIACKIAH (PapK KWIYBYM XYCYCMSIT-
Jnapra ora. Q/UIMHTY UHOISINDTIAD BAKIMHYANIUK OV/iIMb, ynap ojparaa
YPyLl BaKTHJA XapOuii XapaXarJapHW KoOIUIAlf YYYH KOFO3 IIY;UIAp
YHMKAPWIMILIY HATHXKACK/IA 103ara Kejrad. bupop JapoMaj onmMaciad
TYpHO, SSTbHU MLLUIA0 YMKADHII Ba TOBap AlIAHMINM CYPLATIAPUHK
OLIUPMACHAH, €KUM Oy KYpCaTKMWIAp KamMaiu® KeTraH Xo/a Jasjiar
TOMOHUIOAH OyialMiaH XxapaXarapH¥d MOJIUSUTAIIIHUHAT  ACOCHH
HyJUmapunan OUMpH KOFO3 Iy/UTApHM MYyoMAJlara YMKapuunyai udopar
Oyiran. Hatuxana MyoMajara YHKApWilaH I[y/Ulap, MyoMajla YMYH
3apyp OYIraH OJTMH MMKJIOPUIAH OlMO KETFAH Ba HYJHUHTI peail
KMHMATH YHUHI HOMHHAI KMHMATWIAH TYHIMO KeTTaH, SbHMU,
XaKUKATAA Mysi OHpAMIM V3MJa  KYpCATWIFAHMIAH KaM  OJTIMH
MUKJIOPHM HG0a Kiia Oollara.

OQJIVHIA UHOASIMSUIADHEHT siHa OUp XYCYCHMSTH IYHHAKM, y/Iap
MABIYM JABp/Ia HAMOCH OV/IraH. X03UpIY JaBpP WHQISAIMSICH 3Ca OldT-
Ja JonMui (XpOHHK) XapakTepra ara OymM0 xyka ik XactuHuHI 6apya
COXAIAPUHU KAMPA0 oMM OWial, myJl OMWUIAPUIAH TAUIKApH OOILKA
HKTUCOAMH OMWUIAPTA TALCHP KWIMINY OWIAH (apKIaHAIM.

Oxupru fiduiapia MHQISIUMS Te3-Te3 yupad TypajguiaH Xapaé
OV:inb, cudarm xaym y3rapu6é Oopmokiga. ByHUHT caGabu IIYHIAAKH,
XO34pI¥  KYHiapjary HHQIsIIMS:  OMpUHYWIAH,  Y3IIYKCH3
0aX0/NAPHHHT ONIMIIUTA, MKKMHYWIAH YT MyOMamacH KOHYHWHWHT
OVIWIMIIM HATMXACH/A YMYMXYXAJIHK MCEXAHU3IMMHMET  MILJTAH
YUKUIKTA 0JM6 Kenand, XX acp MHQASUUSICHHUHT acochit cabadu
ToBap KaMEOmMIuruda Oy.1u6 xoamaciali, Mlivia® YMKApMIL Ba Kaina
HiUIA0 YMKApULLIA KPpU3HMCIIAp MABXY/UTATH DWilal udonalaHa M.
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4

XO034prH JaBp HH(DAUUSICH, OMPUHYMAAH; MY/ TAJAOMHUHT TO-
Bap TaKIMGpMAAH OUIMINY HATHXacKlAa IIyJl MyoMajacd KOHYHHHHHI
OY3WINNTM, MKKMHYWIAH, W1IUa0 YHKAPMIITA KETAIHIaH XapaXariap
CAJTMOFMHUHT YCUIUM HATHXACH/IA TOBapiap OaXOCHHUHI OHIMUIM Ba
ury cababau 1y MaccacHHMHT opTid 6opuilid 6WIaH udolaIaHATM.

NHOISIUAHMHT  acocuit cababM  XalK XVKAJIUITMHMHT TYpJH
coXanapu ypracuia ByxyHra Keiaral HomyraHocuOmuxiaup. by assa-
JlaM 00p XaMFapMa Ba MCTEBLMO Ypracugacuard, Tanab Ba Takmud,
JIABJATHYHT JIaPOMAJIIAPY Ba XapaXaT/Iapu YpTacuiary, MyoMasajiaru
Myl MaccacH Ba XVXKAUTHKIApHHHI Haka Nnyira 6ynraH tajdabu
ypTacHIATH HOMYTAHHOCHOIHKIapAaH HOOPATIHD.

UHDISIUSIHKA 103ara KETTHPYBYM OMWLUIapra Kapab YHMHI ca-
0abmapuHu MUKM Ba TalllK4 cababjiapra 6Vl MyMKHH.

UHOASIIMAHUHT WUKd OMWUIAPY MOHETAap-Iyl cuécaTH OMiaH
XaMaa Xy KaJMK GaoararTd OwiaH OOFIMK Typaapra OVJIIMHAIU.
Xy¥auk (aoausiti OU1aH OOMIMK, oMWIAp 6y Xy KAIUKIAra Ba
HKTUCO/UIATH MYTAHOCHOIUKHMHT Oy3WIMIH, WMad 4YWKapuiia
SIKKa XYKMPOIUTMKKA WY1 KYHUNI, UKTUCOAHUHI LMKIUK PHUBOMXIIA-
HHUINK, HWHBCCTHIUSUIAUDE HOMYTAHOCHOIMK, OaxolapHM TAaLIIKWII
KWINLUIA RABNATHMHT SKKA XOKMMJIMIW, KPCAUT CHECATHHMHI HO-
TYFpY 010 GOpUIUINK Ba 6ONIKATap XMcoOlaHca, Myl 6WiaH OOFIHK
OMMITNAPTA JABAAT MOJWICH COXACUIAaTU WHKUPO3/ap, Jasnar 6ton-
KECTUHUHL JIeDUIUTH, JIaBIaT KApP3IADUHUHI YCHIITH, TYJT 3MUCCHSI-
cH, OyA MyoManacH KOHYHMHMHI Oy3MAMIUHK, KPCAWTIANLIA aBToOMa-
TH3MIA Wy KVHUII Ba 6OUIKAIIAp KUDAJIH.

HHQISUMSIHUAT TallIKE OMWUIAPUTA XAXOH HKTHCoJWna Oyiras
HHKMpo3ap, (XoM-alg, EKWIFH, BajlloTa OyitM4ya) JaBlaTHUHT BajTio-
Ta cuécaTH, JaBAATHURT Oolka Jamiarnap Owian  6VnajguraH
HOKOHYHHMI olfepalidsuiap Ba O01IKAIAP KHPaJiM.

Xynoca KWIM6 afTraHna, WKTUMOMEM HIILIA0 YHKapHill pUBOXKIIA-
HWIIMAA 103aTa KCAYBUM JIACTIpOITOpIIMSUIAp cababayd ToBapaap Ba
XHU3MaTJIap GaXOCUHMIIT YMYMUM €KY TYXTOBCU3 VCHIIM Ba HATHDKAA
1yJl MyOMaJlaCU KOHYHMHHHT OYy3WIMILM, OKuOaTiaa Iyi OHpWIMIH-
HMHI KAUPCHNIAHHINY HHPIGIUs ned aifTuialiu.

Uudnguust Kyiiviard nakuapia HaMoéH 6Ynanm:

1. ToBap Ba XMIMATIIAD GAXOCHIMHI Y3TYKCH3 Ba TapTHOCH3
yend topmuM HATHXRACUAA IMYTHUHI KAAPCU3TAHMIIM BA YHMHI CO-
THO OJIMII KOOWIMSTTHHHHT TYHIMO OOpPHIIIN;

2. Yer o1 BamoTacura HMc6aTal MWUIMH BATIOTA KYPCHHHHT
TYIUKO KCTULH;
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3. Mmuuinit oyn 6vpIurRiga oaTHH HAPXMHHMHT OIMMO BopHilM
Ba OollKajap.

Baniy 0Mp MKTUCONUWIAPUMU3HUHT! (ukpyya wHOpIsIEA - Oy
f6apya Tomapnap OaxoJApHMHMHI OIUMINWHM OuanupMaiiau. Wadmsa-
LMA Xyjla Te3 ¥YcraH Takaupla XaM alpum ToBapiap 0GaxocH
Gapkapop OVIMO KonuiiM, OOIUKAIADHUKM TYIIMHIA XaM MYMKHWH
3KaH. BuiHuHT dukpuMKida, Oynaail xynocanap 70-80 itwuiapHuHr
UHOISIIUACHTA MOC KeJIUIIA MYMKHWH.

AnbatTa, MHGIKLAY JaBpHia OaxOJApHUHT OUIMINK AOWM Oup
XWI cypbariapaa O6yamacaad, cakpal Typaaqdraid OYIHIIA MyMKHH.
Jlexun, 6an3d TOBap./iap OaxXOCHMNMHT TYIHMILUM €KM OapKapop Gyiiubd
Typyiy XX acpHMHY HHQSIMICH VUYYH MOC 1e0 TYIMK MIIOHY
OvIaH yKiypa onMaiiMus. ban3vpa gasiaarT apanalryBy OujiaH axoiu
HMCTELMOIN YVUYH 3apyp OViIraH alipuM Topaprap 0axocu MabiIym
happna Oapkapop yuuUiaé Typunl MyMKMil, aMMO HH(SILUWSHMHY
Kyyaiiu0d OopHiliM 1y ToBapjAap GaxoJapHHUHI XaM OXup okKHbarTia
ouMuIMra omd® Kenajgu. Bu3HMHI GUKpUMH3Ya, 0axojap OUIMIIM
TYFPHUCUIA TAaMpranaa, viidsius Japaxacuaa 6axonap OIIMILMA Ba
yMyMaH 0axoJiap OUIMIIM TYIUYHYANADUHY TYEPH TAIIKHH KU/IA OJIMIIL
Kepak. MacasiaH, XxaMMma BakT xaM 0ab3d ToBapJjiap OaxOCHMHHMHI
OMIMUIA MHIAIUSHM AHTIAaTMAC/HMIM MyMKWH. ToBapnap Gaxocu
OIUIIM UHPIANUS OYnMarad JHaBpia, ONTUH I MYOMalacu
IHAPOHTHIA XaM OVIIMIIIN MyMKHH.

6-§. Unduianuanuar ypaaps ra Toudanapu

Xankapo amanuérma Oosopja ToBapjap Ba  XW3MATIAp
6axocHHUNT Ycub OopuIMra Kapab wmaduisiiusaiy 6Mp Hevya Typriapra
6yIuMin MyMKHMH:

— CY/ApaJyByd KuGAEsa. baxosapHunr Ypraya HWUIMK YeHIm
5-10% pan oumMaiiny. VIHAUIALWAHMHT 6y Typv KVTIPOK PHBOXIAH-
ral MamIakaTaapra Xoc 0yiaub, Mamiakar UKTHCORMM pUBOXIAHMII
Japaxacura Kapab Oaxonap omimum 3-4% arpodmiaa xaM O6yadmiu
MyMKuli. By MHQISLUA, akKCHHYa, MULIA0 YUKADMILHM $iHaja pH-
BOXJAHTUDMILHM  ParbaT/IaATHPYBYM oMW cHUdaTUaa HaMoEH
oy MymMXuH. TlyTHHHT KMiftMaTH Gapxapop/Mruiard ysrapmiu
CE3WIMACIUTY MYMKHI;

1 Kombemn P., Maxxonea, Crenma JI. Bpo «DxoRomiikes M. 1993 1. ¢. 163, Xypa-
e T.T., Kypaes AJl. «[lyn xanutan Ba xa3suHa Mosviapu Gozopu. Mu.ma, Xpemti-
GaHK THIHMH Ba JIABTATHUNHT COAMK, cHEcaTi» T.: 1994 ¥
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—  WWLATIM gy, baxoaapuuHr ypra HHUIMK yeriu 10-
100% (6ab3upz 200% raua) OY:aumiu MymxuH. Mipasuusiauaur 6y
TYPH PHBOX/IAHACTIAH MAMIIAKAYIIAD/IA KVIIPOK, YIPAH/IY;

— THHCPVHMISANMS. BaxoapHuur Yedin cypnatiapu  fiwiura
200% nan ommO xerajid. By MHGMISIIMS MAMTAKATIAp MKIHCOMMI PH-
BONCTAHMIUMHMNT MHKUPOMIM JIABPUIA MOC KeTIM Ba Y UKIMCONMUET
TAPKUMOMIT KMeMIapuiiu ysrapuliid Oian GorIuK. XO03UpIv JIaBpaa
XBMD 6axo:;1ap oitvra S0%maH ollran XoJatHy TUIepundhIsiius Jiehd
K0y rmad. Diepundrsnmist jaspuna 6axonap XyH caiiyn omud
Bopaim Ba Oaxonap 6UNal M XAKM VpTacHIard (hapk Xyda Kopd
oyaamy. AXONHHHHT AINATI  IAPOUTH  KUHHIUIANIAM, KOpXOoHaJjap
daonuary Mol MaNK. XYXAUIMK haonustri, 0030p Gaommaruia
HATYPAIUTALIYB ABX  OJAMY. '

UHQISUUIHPUT KSM6 uuxuin cababiapura Kapad YHUHT UKKU
ToWpacUHU  KYpcaTMill MYMKHH: TaTa0 MHQISIMSICH Ba  MIILIab
qukaApull 6wian 0oBHMK MHOAAIU (Tak 1} UHPISITUACH).

Taad nudnsauugen. Undusimusitinir 0y amnHaBdil Typd Tanad
om0 KeTraHjaa to3ara kejaaad. Muuiab yukapulil coxacy axodWHUINT
TaZabuHY TVIa Komavpa o;mMaliy, takiddra sucOatan Tatabd ommd
keranu. Harvxazna vopapiaap 6axocu yeaau. KaM MUKIOpIard Tosap-
Japra KyT MUKJIOp/IA TIyA Maccacu TYFpU KelJaau.

Tanaé URGIAUUIHAHT I03ala Ke it cababiapyn Kylivnarniapian
uoopar.

a) xapOuit xapaxaTIapHUHI VCHUIUM BA HUKTUCOJHUHT MWIHTAp-
naurysm. Xap0uii Textivka coTu® onmir Ba 0o1Ka xapOuil Xxapaxar-
JIApHYU KOIUIalll OwiaH OOFIMK, OV/IraH Xapa€Hap MyoMmanara Xepa-
IHJIAH OPTHKYA TTYJ1 YMKAPHUIHYHT OMHIH XMcoO1aHad.

0) JaBIAT KADPXIADHHHTI YCHINM Ba OloAXeT NCHUIIMTHHUHT MaB-
XyAaurd. Blojxet JedHIMTH oJaTia 3aéziap UMKapuul €y 6ank-
HOTJIAp SMMCCHUSI KWIMIL YU Omnad KoILTaHajM. by ¥3 HaBbaTuna
KIIIMMYA MyoMasla BOCMTAIapd Oy/TMinra, Kymmaia Tagab jo3ara Ke-
JIMIOUra  onué  Kenmamm.  YibekucToHma  OlojkeTH  Ac(UIUTH
IOKOPWIAPIATHIAH TAlKApU 1996 iwinaH 601mad JIARTAT KUCKA MYyll-
JaTu MaxOypusiapuii (JIKM) COTHII opXaiid XaM KOIUTAaHMOKJIA.

B} XajlK XVXATHTHIA OpPTHKYA KpeAdtiap OCpHIH HaTHKACHIA
MYyoMa/Iafia KpelUT OMnaH GOFIUMK MyOMa/la BOCMTANIApU 103ara Kella-
M. Byaap Topap Ba xu3MatTiapra 6yaray TajabHu OIlIMpaaH.

I) Y4CT 371 BAMIOTACHHWHI MaMJIAKATIA KUpUO KCJIMIUY BA YHHHT
MWLUIUH BaNioTara aJIMallMHYBHU HATWKACKIA, MyOMa/Iaja ITyJl Macca-
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cu opTUb Oopanu, MWLIMH NOymra HUCOaTAH Yer 3J1 BATIOTAHHHI
KAJZIDH OLUAMHY.

A) XalK XVXKa/JIMTMHMHI CTAKYM TApMOKJAPUHM KCparuIaH op-
THKYa MHBCCTHHMSUIAIII XaM alUTaHMIUrara KyluiMmua 1yl 3KBUBa-
JICHT/IADUHY YUKAPUIITA ONMO KeJIAdU. :

IyHnaii- KWauo0, Tagab6 uHdIaiusicd yMyMui TAIAOHUHT YCUILU
HaTKacHaa 6axoaap yeulmd OWIaH HaMOEH 0YI1aiu.

Nuwia6 uukapuitl 61iaH G0RTHK (Takmid) HHASLHA.

by MHQISUMSHUHT cababnapy Kyiarwiap 6y, 1M MyMKUH:

a) Xap XWI XapaCHnap Ba TapkuOuii ¥y3rapuuuiap TydaiLu
MEXHAT YHYMUOPIUIMHUET Hacaliniid HATUXACHAA MAXCYJIOT HULIA0
YUKAPUIHITA KETIaH Xapaxairsap olJUajd. YMyMaH, XAJIK XYXaJul'u
Ofiivua WIUA0 YUKAPHI XaKMu, OMHODApUH, TOBapiap OViikua Tak-
Jp KUCKapaaK Ba ToBap;ap 6axocd omragu. KopxoHajlapHUHT (oii-
JA XAXMU KUCKADAJIK.

6) xap XW1 SHI'M XM3MaT Typjapd naijjlo OVimaam Muvrabd
YUKAPUIITA HUCOATAH KAM MEXHAT VHYMIODTUTUAA I0KOPY WUI XAKW
OJIMLITA MMKOHMAT TyFwiaad. Haruxaza Tosap Ba XusMaTiapra
6ysiiraH 6axo ourud dopaau.

B) AaXOJMHU COLMAT KUXAT/IAH XUMOSIAll MaKcaauga MUl
XAKUHHUHT OLIMIIH, ToBapiap 6aXOCHMHMHT OUIMHIMIA O/THO0 KeIAIH Ba
SIHA UIH XAKY OHIA/IM Ba X.K. By 3aHXHD Y3IYKCH3 HAaBOM KWIMILH
MYMKHH.

NHdstipsiia Haakar yakaHa 0axo, GaiKe yATYpXHM 0axo Xam
ouMO Oopand. Fap6 Mamugakargapuna uHQUISIMSIHMHT — acocui
KypeaTkityy KMAWD YaKaHAa OaXOJIAPHUHT V3rapuuyd (OUIHIIK) Kadyn
KWIMHIAH. Arap MabiyMm JaBpia 0axoiap UKKH Mapra olica, Iyl XaMm
UKKM MapTa Ka/ipeydianran aeb xpcobinanamm.

YakaHa Gaxomap YCHINMIM XMCODJANI MAXCYC JABJIAT Opraijiapu
TOMOHWIAH aBMKHAMUran  0axo/iap MHACKCHTa  acoCIIAHANM.
Baxo:rap miaeKCHHU XUCOO IAHIHUIT DOHLIAHFUY HYKTACH KIWINO (103
douaz ped) Oasuc fiwim  onuuan  Ra xopuit  Awina  Gaxonap
V3rapuii, yprava itrmuK YU cyphaty XUcoOaHuIIM MYMKHH.

Baxo1ap uuuekew Xopuil HWUIAIM  ToBApIap Ba  XHU3MATIAD
6axocy HUFUHAUCH, STLHY, ToBap.Iap «0030p capark» 0axOCHHUHT 1y
TOBAP Ba XUBMATIAPHHUHT 6a3UC HUUIATH YMyMHii 0AXOCH, SThHU «00-
30p CaBATH» Oaxocura HUCOaTH cu@aInia aHMKJIAIMILE MyMKHH.
I0OKopuparn QUKpHU Kylivpard opmyla opkai whojia Xl .
MYMKUH.
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xopuif (1997) finuia Gaxosap HHACKCH =
xopuit (1997) imga "6o30p caBatit” 6axocH
6a M fila altnal " Gosop capati” Oaxocu (Macadan 1990 mm)

baxonap  uMHAcKCMHHM  XMcof/allla  HCTEBLMOJX  ‘TOBapiap
0aXOCUHMHT MHACKCH KATTa aXaMustita ora. baxojap UHACKCH TypiM
yeyuiapa 6axosiap JapaskacHild COAMIITUPULITA HMMKOH Ocpal.
Kopwuii iivnnary 6axosap MHICKCHHHAHT Oasuc Hwimaru 6axonap WH-
JeKcura HEucOaTaH ouinMiy - UBRgusiims «baxoiap AapaXacUHUHT
OlMIMIUK» JaH, ©OaxoJap UHACKCHHHHF  KaMaliuu-aedsauusa-
«baxomnap napaxacHilMHI KaMaiininivs» Jal gaioJar Gepaiu.

Affraitiuk 6a3uc nasp 1990 i1 Oyscun (Gaxonap Japaxacy
100% ne6 onamuz) Ba 1997 Hwila 6axo papaxacu 350. Jdemak
1990—1997 itwnnappa Gaxomap 3,50 Mapta €ku 250% ra omiran, €ku
1990 itwina 6upop ToBap 100 ci™M Typrau 6¥ica, 1997 jiwina wy Toa-
Bap 350 cyM Typauu. ,

HcTenMon ToBapsap 0axocy HMINEKCKIAH TALIKApYU 0absu Iypyx
TOBapJIAp Ba XM3MaT/Iap Macalal, KMIUM, 110iia03an tpancliopr, yil
X0t XM3MaThapyu Ba Oouikahap OViiuya Oaxojap UHICKcIapMHU
XHC00HAIl MYMKMH. )

Baxonap HHJACKCHra  acoCaHU0 UMHGMDDIIMA  cypBhATIapUHYU
AHMK/IAIL MYMKMIL. BYHHHT y4YyH XOpHHU iui1 6axojiap HuAcKcHIall
6a3uc Jjapp Oaxoilap MIJCKCHUY qerupuO, 0asuc JaBp 0axosap UH-
ackeura 6ymamus. Macatan, 1990 Huila MCTBLEMOT TOBADJIAPHMHY
faxo mugekcu 110, 1997 inwiga 140 6¥iaca, 1997 inwnga MHGISIAA
CYPDTH KyiHaaruya aHuKJIaHatu:

HUHP SIS CYPBATH = ﬂi;—oll—o x100 = 2727%

Hemak, 1997 iiwpia MAGMAAIMSHUHT YCAIIT CypbaTlapy TaxMHAHAH
27,3% TeHr 6yiany.

Unmuingaauar yeuui cypbaTiapu TYFpUCHIA Taltuplalia, YHUHT
PUBOXIAHUIUKMHY COH XUXATIAN AHUKJAHMITMUHT OolIKA WM Xam
Masxyn. by ycyn «70 nap xouuacu» HeG araiamy. Arap Xap o
HHGASIMA Japaxacy Mabaym Oyica, 0axosap MKKM Kappa OLUMIIU
VYU Heua M KepakK DKaHJIMTHHHM aHHKTalll MyYMKUH. By yuyH «70»
HU xap Hwird BHGALMS napaxacura Oyauin Kepak. MacasaH, WH-
(dIMSHEHT Xap HWUIMK Japaxack 5% 06yica, Oaxonap napaxacu 14
fiWylaH KeilMH, UKKHM Kappa OIUMUIA KepaK. Arap xap HWWUIMK HIi-
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dositms mapaxacu 20% 6yaca, 0axoap JMapaxacu 3 iwyian KeiuH
UKKHW Kappa OLIMIIU Kepak.

Lyln TabKUAIAL KEPAKKM, Oy YCy/I XaMMa BaKT XaM, MacajiaH,
MHQBUMAHUAT  YCUIA - CypLathapu  10KopHu, (Xap KYHH, oiifa
y3rapuG Oopaauran) 6y;ca, Kynaii xucot:1aumaiiny «70 1ap Koudacu»
X0 W KAMFAPMAIADUHHMHE, peat KM MICLIUH MaxCylaoT XaXMUHUHT
BKKH MapTa OUIMINM YYYH Hevya (W1 KepaK 3KAITUTHIM TYFpU
auuK b Gepuiura UMKoH Oepaiy.

HyJIHUHT KaapcU3iIaluill JIApaskacH aToXu/ia OJMHTAN MaMIlakat-
Ja Xap xuil OYrmuu MyMkul. MHQmauus gapaxacd puBOXIaHraH
MAMIIAKATIAp/a HACTPOK Ba y Te3 YUY, MKTUCOIMI XUXaTHAH KaM
PUBOXIAHTAH MAMTAKATIADAA VIIMHI JI2paXacu HKOpH, CYPYHKANKW
Ba «JJABOJAHHUIU» XAM KVIPOK Bakl Tajad KWIMIIK MyMKHUH. Maca-
naH, 1971-1987 iiwUiapia Gaxonap VYCHMIII CypBATIADUHU OJIaIMIaH
6yncak, y pupoxXianrag Mamiakariapiaa 4,9% nan (TFepmanust), 71%
(Ka3zoup) raya O¥/ca, pUBOXIAHACTIaH Mamiakariapna 8,5% daH
(Xunjucron), 153%ra (Aprentuna) errad. UnduisiMaHUHT HAMOEH
OyauiuM Xap OUp MAMIAKAT UKIUCOJMHMIT PUBOXCTAHMIN JApaXa-
CHUTA, MWUIMH XVKATUK (DAOTUSTHIA Ba XYCYCUSITHTA, MWIIMIL aHD-
Hasjapura, MUHTAKABUIL, WKIHCOJMIT Ba CHECHII PHUBOXIAHWUI XyCy-
CHATIApUTA DOFTHK.

PupoxXClaHraH MaMIAKaT.Tapaa WHOIAIMSHUIE [IAPOXAT Ba OMWT-
Jlapu  Xap XWLTHTHHU XHUcobra oaub yHH KylHuiard Irypyx/jiapra
OVIIAIII MYMKUH.

bupuiruu rypyxra puBoxianaétraH JIoTHH AmepHKa MaM/IAKaT-
fapu — ApreHruHa, bpaswius, Tlepy kabutap kupam. by masnart-
Jlapra CYPYUKAIA JIaBIaT O10KeTH JeOUMIMINA, UKTUCOIMIT MyBO3a-
HATHUHI HYKJIUTH, AcocHli Ba ailaHMa (OH/IAp KHITMATUHKHI JIOW-
MO MHACKCAUMS KWIMHWII, MWDK BasliOTa KYPCHHRHT YCT 371 Ba-
Juoracura Hgchatatl TyHiuo OopUNIM  Iyd  KAJIPCUITAIIUIIMHUHT
OMWILTAPU XUCOBIAHANM.

by MaM lakariap/ia CypyHKagy OIO[DKET NCPUIMTHHHA  IMUCCHS
fiyan  Omian  MOJMMSUIALITHPMIT  HATWKACWA  {WUIHK 1y
KAJIPCH3IAHUIM 6P HCUA MUHT POU3IA CTUIITU KY3aTHITALL
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0-axadsan
JloTun AMepaKacH MaMjaKaTIapua yakana 0axonap JMHAMHKACH
(ansina yzrapum, %)

Mamaakatiap Hnisap 1987 1989 1990
Huxaparya 1347.9 3452.,4 8500.0
Tcpy 114,5 2948.8 8291,5
ApreHTnia 174.8 3731,0 1832,5
Bpasuiust 365,9 1765,0 2359.9

Aprexruna, Yuam xkadbyu Mazakariapaa MU nyn KapuHu
CMUPUO TANUIAIUM HATIOKACHAA OjUiMii OHPOD 1OBAPHU COTHO 021U
VUyH OMp Heva MUTMOH 1YJ1 OUPIIKIY 3apyp OV.iraH.

1983 {iwin NIOHTAYA, STLHU MYOMAalala 3CKU Meco OWIraH JaBp/la
Aprenrunaza Oup Xy TyGId eIty MULTHOH 1eco, eHI'WiI MAIlMHA
coTUd oML VIYH OUpP Heya MWUMAp) fHeco kepaxk oOynran. By xon
XUCcOoO-K®ToOapiin 01u0 Gopuuyia, Myl MyoMalZlaCHJIa XyJd Karra
KHIMHYWIMK TyFAMpran. bup Heya Mapra VIKA3WITAH JCHOMHHA-
nMsiIap aya KAAPCUMIAHMNIMHA TYXTaTHIITA acoc 0yaa oiMaraH. Jlo-
THII AMEPMKACH Mamilakarmapuua OViaran undysnmsa JapaxacHuHH
f6axo1ap WHIACKCHOAH XaM KYpHII MYMKUH. By Mamiakatiapia
Daxonap HHACKCIapy OUp Heva colyiapaad ubopar 6¥nran. Macasnan,
Ywimwa 1971-1984 imwunapaa Oaxonap HHHCKeH 842162 éku Oy
Kypearkud My iwrliapna %axorap 8,4 MUHP Mapra OIUTAHUHM,
AprenTdna yayn Iy yiacke 436432250, 6y 6axoiap 436 MMHI MapTa
ollitaHuHX  OwinMpaau. IOKopuirarw  XaiBan  MaLiyMOTIapu
Kypeatub 1ypuoaukH, 1990 -iiwpta Hukaparyajga tomapiap daxocy
8500%, Mepyna — 8291,5%, Bpasuniusyia — 2359,9% ra oluram.

Hxkunuu rypyx mamiaakariap: KoaymOus, Dxsanop, Benecyaa,
“pon, Cypusi KabH MaMIakarTiap/a XaM UKTHCOJIMHA MyBOAHATHHIIL
YUy, MOJAUSBUI CHECAIATA KAMMWIMKIIAD (JICUMLMIHY MOIMSLIA-
TITTUPULLL, XAIK, XYXKUTHIUIA KYTI KpCMIap axparin) HHQ systinir
03413 KeIMUMIMHK  TABMUIVIAMOKIA. By MaMIakariapia MU
IEWUIATIE XAPAKTepIA 3ta 0Y/mMb, GaxoiapHuul MK Yeuinu 30-40%
arpodsia, dab3uaa yHIAH 0KopHu OViagu. Mndusiiua cypbarura Kapad
¥aMmrapMmanap, TyiaoBJap Oyiiumda unjgckcanus vrxasub Oopwiaau,
WIICUTMK 01RO GopMoKia.

Yuunuu rypyxra Xuniucrod, Munonesusi, IMoxucron, Tawiana,
OwidnmuH  kabu  MaMiakariap  kupagd. By  MamiakaTiapaa
YCKJIAHIAH UKTHCOMUH MyBo3allaT MamXy/l OViu0, 3KCHOpTIHAH
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BA/LIOTA TYLIYMM aHYa I0Kopd. MWImK wndosims cyppatd 5-20%
arpodua BA XUCMaH MHJEKCAIUS YTKA3UO TYpWIadu.

TypTuHUU TypyX AasiaTiap - CuHratryp, Manaiisua, Kanyoui
Kopesa, Baxpaii, ApaOMCTOH ydyH — HKFUCOIMIT MYBO3ZAHATHHMHT
MABXY/UTUTY, MHQISIMS CYPBATIADUHUHAT CYCTJIMEH  Xocuup. by
MAMIAKAT/IAPIAT MHQIAIUS 2-6%HH TallIKKWIl KWIAU Ba CYIpaTys-
yy UHQBIKAA AcO Kapalll MyMKHH.

by MaMiakaTmapAa ToBapjAap Ba XM3MAaTiap 0axocy OIMMIIU yC-
THJIAH KATTUK Hazopar ojud Gopwiaay. Miucusmk OollIKa Mamia-
KaTjaapra HUCOaraH KaM, HKTHCOIMY pUMBOXIIANILaH 0030p 1IapOUTHIA
DOLIKAPWIAKM. DKCIOPT XAKMU Ba Y€t 2 BATIOTACH TYIHYMHHMUHT
HOKOPWIMIHM, UHMISIMSHNHT OJUMHY OTMIIA KaTia ponb Yitalimran
OMWT XUCOBaHAAN.

Vioexucronaaru UHQUIImMs 6y MycTakwi V30exuctod 3aMHBWIA
ByXyara KearaH unuisimst amac. Tapuxatt 6y HH(Is1UA COOUK UT-
THPOKIA i03ara Kelrad. by MHQUISIMIHMHT YMYyMUiT MKTHCOJMEE ca-
0abu HapjaaT GoUWIKAPYBHWIA HKTHCoATA HUcOaTaH cuécarra Ky 3bTU-
Oop Oepwiranmurkiandp. Hatmxkana mnwiad YdKapuin cypsmiapyu 1y-
M6 ke, ToBap XAMEGIMIU SNUMPWH XapadH Oyimd, ToBapsapiu
MIILIA0 MMKADWIH YYYH KVII XapaxaT KHiMHca-Za (XOM-allETapHUAHT
HAPXM IOKOPWIMIH TY(]aittd) Tosapiap mact 0axona cotwman. Pdapk
JNAaBiaT OWIOKETHIRAH KolviaHa Ooprad. 1992 HuwmHuur dowmnan p-
KHH 6axosapra Vrulll HaTIDKACH/Ia (03K OBKAT Ba E€KUIIFU pecypelia-
PUIaH TAlIKapK) WHQUISIIMS OILUKOP 103ara YMKIH BA TE3 CYphaT/iap
owran aBx oxd. Uy Tydaivmm Vibexuctonnard undrsims codux
UrTUdOK JABPHJIA 103ara Kearad UHOASIMAHUHET KOUIMFUIUD Ba YHU
«IABONAT» V30K BAKIHU Talal KWIAJNIAH XKApAEHIUP.

CobuK uTrudoKIa, XyMiajaH Yi6ckucronsa 90-fWLIapaary
UH(ISUMSIHAHT acOCUA ¢ababnapu — MKFUCOAMIl MyBO3AHATHHHT
HYKIUEK, MIIDIA0 YMKAPUUII CYPHATIADMHHMHI TYIIUO KCTHUIA HATH-
KACH/IA PCXATHM UKTUMCONMETIIATY UHKUPO'3:

— MaxcyIoTaap CUMATHHKHT, MEXHAT YUYMIODTATHIMHL 1ACT-
JIKFH;

— MILIA0 YHKAPWIINA XapaXarIap CAIMOFMHMHI O1UUO KCTHIIIH,
6cxysia capdpiap, MKIMCOI 1IPUHIMIUIADHWIA PHOST KWIMACIMK Ba
Oolkanap xycobianaju.

YHOAH TallIKApH, pUBOXIAHTAH 6030p Hiapourura YrMaclian Ty-
pub OaX0AMAPHMHT 3IPKUMHIANIYBH, TOBAD MACCACH YCTHHAH ©Oabid
TAPDMOKJIAPHUAI  SKKA ~ XYKMPDOHIUK  VpHaTuiId, OaxonapiHu
xoxjiaraiga 0OUIKAPUIL, KpPEAUT, MOJIMS cHECATIApUITMHT HOTYFPU
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0.0 BOpPWIMIIIM, UKTUCOJIIMHT IO/LIAPAAUIYBR», «pYDilh 30HA» CU-
HUNT eMHPWIMILNK, Bajilora TYIIYMJIApM Ba MUUIHH OolLiMKIIAur
qe1ra OKMO KCTUILM Ba Gouikaiap WHQIISUMS XApaCHUHUHT STHaXA
PUBOXCIAHULIAIA OAMO KEJIIaH.

UHGanus XKaMUSTHHIT  PUBOXUIALIMINMIA  caTOMil  TabcUp
Kypcaragu.

I.  Mamiakar HKTHCOAKIT aXBOJIMHU TaHT X014 0JU0 KeJlaau;

— HIUIA0 YMKAPUIIE XAKMM TYIIMG Kerajii, 0axoJapHUHT OIIUO
OopuUIIM MLLIA0 YMKAPUIT UCTHKDO.LTapUTa TYFOHOK, O6Vaau.

— KAIUTAJIHUHY ACOCHl KMUCMHM HMUUIA6 UHKAPUIIJIAH CcaBJIo
(MyoMaJIa) COXACUIA, BOCHTAMMIHK coOXacura oku® yraau. UyHxu
HNUad YRKApUILIAH Kypa caBuo COXACHJIAFM KANMTAN TC3pOK, Ba
KV1poK (oiina KeaTupaiy;

— OaxonapHuHr ¥3rapud Typuitk oJIM0-COTAPJAMKHY PUBOXCIAH -
THPAJIM, ap30H BakKIuila oiub, KuMMar O6VaraHaa corvii xapaéuu,
TOBADP 3AXUPATAPHUHU SUIMPHIL XapalHIapH aBX 0J1aJy;

— KpcauT Ocpull XapaCHjAapy 4CKJIAHTAH Oynany, Kap3 OIyB-
YyIap KYHagiu-10, Kap3 OcpyBUWIAD COHM KHWCKApaad, UYHKU KAP3
OcpraH 10TKABUIIM MYMKMH;

~— JABJATHHHI MOJIMS PCCYPCRAPU KANIPCUIIAHANY B4 X, K.

2. AXOJHHUHE KAM JapoMaji OJYBYM KHUCMHUHHHI COHHUAJ
KUXATAAH axBoJid EMOILIANIANY. Y/apHUHI peall JapoMallapyd Ka-
Masgau. HoMunas gapoMauHr 6axoiap YCHIIMAAH TYHMO KETULIW
HATUXACHIA AXOSTUHHIL XAET JlapakacH Hacasyii. AfiHMKCa, Hadaka,
JABIAT  TAlIKWIOTNAPWIAH — MAOKI  OJYBUWJIADHHHE  aXBO.lH
KHIMHTAMILE MYMKUH. MHQISIUA  ax0d  XaMFAPMATADHHUH KT
Ka/IpCU3IaHuMra b kenapu. ban3iwia MHGIIIMS axoiH 6ab3u
KAT/IAMIApUHHHT (CaBRMCOTHK COXACU/IA) OoilniMra onub Kenajiu.

Hdapmar  axo:IMHUNT  JIApOMANUIAD  JIAPAXKACHHH  TeHIIANITAPHIIL
Makcalluia AapoMall Ba COIMK/IAPHU MHJICKCATIRS KUIUO 00paJId.

7-§. Nudasinnsira kapns CHECATIRIT INAKI BA YCYAAaPH

HMHOBUMAHHHT Xap TOMOHJIAMA ABX OJMO KeTHLIM MaMIaKATIA
COLMAL Ba MKFUCOJMIl XHMXAaTAAH KApAMa KAPUIWIMKIAp lo3ara Ke-
jtdra oaud xesany. LHyHUHT yayH JiaBnat MHGUISIUSHUHT OIMHUA
OJIAIN, IIy/I MyoMajiaculiy 6apKapop/iallTUpUUl HOPa-TAIOMpIapuIi ki
HuL1ad YuKaM. ME@IAImMAara Kapuii Kypaluiui acochil 1aK/LTApH:
IyJl UCJIOXATH Ba MHQUISIIMAIA KAPUIM CHECAT XMCOO IaHAUH.
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TMyn wuc1oXaT¥ ae® HyT  MYOMaIACMHK  6apKAPORIALTUP UL
MAKCAIMJIA JABIAT TOMOMMIAH 1Y TUIUMHIIM Y3rapTUpUIbLra aiiru-
Jami. KaxoH aMATHMETWIA 1Y UCIOXOTH MCTALT 1V MyoMaTJacu
JIABPUIIA, UKKUHYM KAXOH YPYUIWIAH KCIHIL — OTTHH JICBU3, ONTUH
JNOJLIap MYOMAJIACH JIABPHIA YTKASWH.

ColOuK WITHDOKIA TIY;T HCaoXaty 1922-24 iuitapia, 1947 -
Jlapaa YTKA3WIIH.

V30eKkucronna uy:t ueaoxoti 1994 fiwna yTKasWiui Ba Mania-
KAT MYCTaKWi AABjIaT CHGATUAA VIUMHUHT MILCUIMIT 1Tyi1 OUMpiMrura ara
oyanu.

IIyn MyoMajlacMHM  OapKAPOPMALITHPUIIA 11y MCIOXOTUHU
YTKAMACHAH  XaM  opuImMil  MyMKuH.,  [Iym MyoMatacuuu
GAPKAPOPIALITUPUIIHMNY KYTIWIATH YCYUTADH MABXY/: PeBAILBAIMA,
JNCBALBAIMSY, JCHOMMHAIIMA. MAaMIAKATHUHI MKIHUCOAUH PHBOXGIAHUIN
JIAPAXACHIA, MKIWCOMMETHHHT X0, IIYJIHMHT KAJPCH3Ianugil Ja-
paxacura, OaBHaT cuécardla Xapa® J@aBjaar 11yl UCIOXOTHIIU
YTKA3UlM, ITYTHH peBATbBALIMS, ACHOMUHAIIMSA KW.IHIIIM MYMKHIL.

Iyl Kywiu Kagpeusdanrain 1mapourna ¢axar 1yJa UCAOXOTUHH
YrKasyin Wy Ouwnan ya TH3UMUHU 0apKApopIalITUPKIL MYMKUIL
[Ty;1 MCHIOXOTH, SIBHU HYIM(DUKALMITE KYSWIH KAAPCHIAHTAH 10yl
OMPIIHrH O0CKOp KMIMIIAM Ba YPHUIA gHIY YA OUPJIIMIM KUPUTWIA-
oy, Macaiaii, Cobuk wurrudokua 1922-24 fuWriapaa cos3Hakiap-
HUHI KYWIH KAJIpCHM3JIaiMIny Hatikacuga 1 pydi 50 mipi. cos-
3HAKIA AJIMALTUpWITAaH. [epManussa ypyuy@aH KEHUHIM THICPHIL-
sty Harkacuaa 1924 iy MyoMa/iara SSHIM HEMUC MapKATapy
KUPUTWITAH. DCKM peiiXcMapka KyWid KaApCev3JaHWIIM HAaTHXACHIA
MyoMaJiara YMKAPDWITAH SHTH MapkKamap 1 Mapka : 1 TPWLIHOH 2CKU
peiixeMapka Huchatuna anManrrupwiy. Peifxemapkaiap Myomanacu
OeKop KWIMHIH.

PepasibBaisi — 6y mys1 GUPJIMIUHKHLT OJTHH KUMIIMATHHM THK-
JaniaH uéopar. MacaiaH, OMpMHYM XaXOH YPYIIWAAH KcHHUHE 1925-
1928 #winapaa Vrkaswiras 1yJd 4CJIoOXOTH Tygaind ¢(byHT cTep-
JIUHTHHMHI ypyIiraya Oy/iran oJTHH KUHMaTH OearwiaHiy. MKKuiuu
KAXOH YPYUIMIAH KCilMH peBa/IbBAl{MSt HATUXACHIA NOUTADHUHT Ba-
Jorta Kypcd kyrapwiad. Tepmanus Peacpatus PectiybiMkachaa
1961, 1969, -1971 iwwiap/ia pepaabBanus YTKa3WIraH.

JeBanbBaluss — MWUIMH Bajilola KyYpCUHMHT 4YeT 31 BaloTacUla
HucbaTan TywrduiMp. [lyn OUpIMIMHUHI OJTHH MMKIOpH 6enru-
NIAHTaH 1UAPOUTAA JIEBANbBAIMA INYAHUHT OJTHH MMKIOPpMHHHT Ty-
NIUG KCTHIIMHM aHrnaTraH. Macanan, 1971 tiwina AKII nonnapu-
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HUMHT oITHHl MUKIopu 7.89%ra, deppanb 1973 itwua 10%ra kaMaii-
TUPWITAH. Y3TapyBuall BAMOTA KyPC/IAPHUTA VTTAH/IAH KEHUI!  ACBaIbBA-
1Mst OOMIKAPWIAUTAH BAOTA KypPCJIapH acoch/ia oJMo fopytauim.

JleHoMHHAIS — 0axpap MacIuUTa0MHU HUPHUKIAIUTUPHIL, SLHU
Ty Oupnurugard «0» JJApHHM KUCKAPTHPHUUIAN, Iyl OUpIMIdia
K¥peaTiiiral HOMMHAMHM KaMalrrupuiiad ubopar. Coper 1yl TH-
UMK KAPOD Tolla Gourtarad xapp (1921-1922 inwulap)ia HKKM Mapra
JICHOMMHAIIMA YTKA3WIrAH. BUpUHUYM JCHOMUHANMS/A MYyOMAJIAra
«1922 HMT Ny OMpPIIMKIApM» YUKADWITAH Ba Y.I1ap OJUIMHIM IIyn
oupnukTapura 1000 : 1 uucbatia amvaurrupwirad. Mkxkungu gelto-
MUITAIMsIA Myomanara «1923- i1 1yl OMp.IMrd» YUKApPWITAH Ba
1922 ity mmya oupauwrura» 100 : 1 Hucbatna amvawrupwirad. Tlya
JICHOMHUHAIMACH HHOBIUMA CcyphaTiiapd nacT Oy:raH IIapouT/ia
KyJail OV/IMIUM MyMKUH. Arap MHQIAIES CYpLaTIapH 10KOpM 0Vica,
JCHOMMHAIMA VTKa3WII Xed KaHJafi caMapa OcpMaciuid MYMKHWIL.
Makat MyT UCIOXOTHIY VTKa3®ul HyAU OWIaHIUMIA Ty TASMMMHKA
GapxapopialtrMpyin MyMKUH 6y 1aau.

[Ty wvcnoxotuin Yrxasuil Kyligrarg fiyuiap Owian aManira
OTIUPWTHIIA MyMKHUH:

— MYOM&JIAJArv Iyl MACCACMHH XKaMailTupuil Makcaliupa, Jic-
Goanus KypeH 6Yiidya DKy NY;UIapHM SHTHY 1Iy/UIapra R IMALITUPHRILL

— axo.Id Ba KOPXOHATAPHUHI OaHKIapJard XaMmrapMATApUHU
BaKTMNHYA (TVIMK €KUM KHCMAH) XAPAKATCHI YULIAO Typuil (KOTHPHO
K¥itnu):

-— MKKAJ YCYAHY OMPTraNuKia KYJUIall HYJIU OpKAIA IIYJ He-
JOXOTHHM YTKA3MIL: Oy YCyI XAnKapo anmMaiuéiaa «Lok iiy:1u OWwiad
JaBojiani» HOMM Ounan Mawuxypiup. by yeyt 1948 imwipia FapOuii
lepmanmsiia XapoMii saBiar OOHIKApYBMAaH ©0030p UKTUCONUra
yrunma  Kyuianwirai. «Hlox Hyauw OWTaH naBomallinlla MIL XAKU
TY.IAIHY TYXTATHO KYiiunl, MUUEM0 YMKADHMUIHM KUCKaApTrupuo, Ityil
UCTOXOTHHU YIKa3uIl, Wik YPUHIADUHH KUCKAPTUpUN KaOU KATTHK
yopalap KYLIAHWIKUIA MYMKAH. Macaan, TFapouil FepManusiia
1948 {iMAHUHT HIOHD OiiMNa YTKaA3WIaH 1y MCIOXOTHA axXOIUlKIT
HAKA NY/UIApU Ba kampapMaidapu 100 scku peiixeyapkara 6,5 i1y lte-
MHUC MapKacu KW Mo AJIMALLTHPAILAM. AXOTAHUHIT 113
KAMFAPMATADUHHE  TV/IAI BAKTMHMA  TYXraTuaral, KeiMnuamk qakar
30 (ous arpoduaa TVIANTAH Ba Xap OMp kunmra 60 HeMMC MapKacu
MHKZOPH/IA Hadaka axparwmal. Harmxana JapiaTHUUT peiixemapka-
CWIATA KAP3Y, MAaMIakatia OymraH JiucbanaHe TyraTHigal Ba wury ity
OWIaH HHOTSIMSHIHT YCKITT CYPBATIIAPH TYXTATHITAH.
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«lok iyam Omwrman gasoaains Snonwsna 1949-50 ftdwiapia
VrKaswiIral Ba y «Jox pexacus Jeral HOMHEM oiraH. By pexara aco-
cat Huomusia MNGISIUUATA KAPIIMA Xyla KATTHK dopa-Tapdupiap
AMATa OIUPUITAH. DpKUH Baxora yrvi OMiaH OHp BAKTHUHT Y3uia
ep MCIOXOTH VYrKaswiaiad, O1mxer KaMOMaIMHU HYKOTULl Viutapu
MIWIa0 YUKW, SInonvsia Masxy/l 3apap OWIaH MIIJIOBYM KOPXO-
HaJapra J1as1aT TOMOHWIAH Oepuilaldral cyocunus 0ekop KIWTHHIIH,
KOPXOHA, TAKKIOTIAPTA Kpeindl OCpulll WapTiapyd MyKaMMaLiail-
TUPATH, AX0IU XKAMFAPMAIAPH HILUIATIWIMACAAH KOTUPpUO KV TIM,

Hxrucosuii «iox fynu» Ouinan . maponain «dlapxuit Espomna
Maaviakatiapu — lOrociiasust, [lomnsiia xabu MamiIakariapiaa XaM
Ky;uiaHwirad, By cu€car 1989 iuanusr oxupiapupa [Toablnana
KYmanwnran O¥:u6, Ml Xaky BaKI'MHYa KOTHPHD KYTIWITaH X0J1la,
OaxoJlap spkunTanrrdpywirad. Hartwkaia 1990 fwmHHHAT Golrapura
keand, TMosbinaga rosapiap Myn-KYTYWIMIH BYXYIra Keaa 0onuau
Ba Togap/lap OaxocHHKHI Oup Heua Oapobap olIHMILM HATHXAacHia
UH(pIAIMS  cypaTiapd  acauiumra  spminy. IMonbinaga Oy
UKIUCOIMNA TATOUPHUHT YTKASWIMILY aXOTMBUIT S1all TApOUTHIIY
aHya KMITMHAAITUPAK Ba MHICH3IAD COHUHU KVIIAHTHDPIIN.

Ilyn nazapusics sa anauna Gyiuya Tanada MycTaKHI pandmaa
KY#B/a Kearupuiaran manGanapuy yprana® unkuo,
3 XYJ0CATAPANY HIOXJAMA JIO3HM

1. Ixedd . CAKC, ®e;mke Jappen b. «Makpo3KoHOMMKA.
Fnobaapumii tomxom» M. <«Jerto» 1996 r. 11,12,13,14,15,16,17.23
000J14p.

MycTtakil pasuilgia yaja6a 11-606ga Und.siug: GUcKatz Ba 1ys1
ACTICKTIAPUIAH JIAKIAT OIOIKETH JNChHMMUTH Ba MIKDISIMS YpTacHiaaru
COFIMKTHKIH, VHduisiyst COMMFM Ba ceHLopaxk OOr MK THIMHY, Jad-
(hep orpu uusmiM. 12 6o6s1a KeitHe My/IsTHILIMKaropH 1S-LM Monenu-
HU 1S 3rpy uMsHIv Ba LM WBHKIApH, ViIapia TaLCHp KWIYBUKR OMIL,
INCKIPUK KYPCATKHLIAPHW TaX T KW ITHOMKHEY (396-423 Gerap). 13
6001 Ouuk uKrucomia 1S Ba LM MORCTLIADUITHHT MIILIG P THIT B
YPHU, KAWL XADAKA IADUHM OOLIKAPUILL, YA (DUCKAT CHECAT, jic-
BAJNBATMAITUHL TaneUpU (427-448-0ctiaap). 14 6061a Ounk, urucouér
MAKPOUKTHUCONMIT cuéear, VirapyBuall aMALIYB KYPCH, YHUHI KallM-
Tan XApakKaTUjaru yptiv (456-485-6¢rtiap). 15 606ma Mindhsuust sa
UHICUIIUK. Baxoaap ARHAMWKACH Ba MYJHK 6ApKAPOPIAMITUPUIL MY-
amMMoapu. Mudugimon yeutn Ba PWLIUIC 31pU UM3UEN. «DUUIHIIC
OTPU UMBUFMY BA «UHQ ITIMS-UIICH3IRK> JIKICMMATADY MOXUSTHITY
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Yprasuin Ba xXyitoca KUAKUL (486-520-6¢1aap). 16-006a Miwwcusmuk
Ba MyA MyoMaJacu VpracHzmary OOFTHKIMK., Bab3id pUBOX@AHral
NABTATIAD AMATHETHHNA VPrauuo rtaxuuia Kwmmn (522-556-6etaap).
23-6000a [urncp MHGIAUMA, YHUHT OJUIMHM oMl Hy/L1apu. Mome-
Tap Mopesib, Tyn-Kpesur cuécar, 1yn ue1oxati (786-820 6eriap).

2. Kemnbeps P, Makkonsesmt, Croad bpilo -BDkonoMukc. M.
1997 ii. 1 Tom 320-357 6eTiap.

3. Biayy M. DKOHOMHHECKAS MBIC/H B peTpocniekruse. M. 1994 i
5-6 600ap.

Ilya nazapuscu 6a ungpaayus 6yaumu 6yiuta masabasap Gusumunu

Nas

10,
11.

12.
13.
14.

15.
16.

17.

18.

anuKAQu Yyn casoirap

[Tyn nazapisLIapUHUHI KeaUG yukuiy cababrapd Ba y'mp-
HUNT TYpJapy TYFPMCHIA HAMaTap OWI1acus?

MeTaLIMK ITy;T HA3apMACUHUHT HaMOEHJATAPH KAHAAll FOSHHA
QWA cypuuIran?

Qurun TaHr, KyHMa OITUH, OMTUHACBU3 CTAHIAPTIAADUHUHT
MOXUSITHHY TYLUTYHTUPUHL. -

HoMuuian 1y HasapUSCHHUANT MOXUSITH HUMana?

Xo3upry 3aMoH My HasapUsLIapuiEal KaHCHTIApHU OW1acus?
M. OpuiaMaH FOLIADU TYFPUCKHIA HUMaHU OWnacu3?

QOuinep TEHIIAMACUHM E€3MHT Ba YHUHT JNMIEMCHINADHHE TY-
UIYHTApUHI?

KetiHe Katjfait rossHn acocaaras?

XO3MpIy 3AMOH MOHETADH3IMU XAKUIA HUMAllapHU Onacus?
Ungpaanug 6y HAMA, YHHUHT cababilapyHy canayr?
Nu@sRsIHMAT WIKK Ba TAIIKM OMWVIapU JeraHIa HUMAHU
TylIIyHACU3?

WHb s AT HAaMOCH OVIHIN IAKUTAPKHU KCJIFUPUHT.
N auusauHT Kakicu TypiapuHu 6unacuis?

Tana6 sBa TaKTHG HHOISUMSCHHUHT MOXHUsitM HMMAaja Ba
KaHjiail OMWLIap TaeHp KWiaan?

Baxojap UHIEKCUHHU AHUKJIAHT.

UHOBasiuua cyppaTuHR  anukiaul GhopMyJacHHu E3WHT Ba
YHIa TALCHP KWTYBYM OMWUIAPHM KCITHPHHI',

Undasius kanpail candbull oxudaTIapra oJMd Ke iUl MyM-
KHH?

UROASHMSIHUHT OJIMHU OJIMUI YOopa-Taibupiapu TYFpUCHIA
ranupu® OcpuHr.
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VI BVJIUuM
KPEJUT BA YHUHT TYPJAPU

1-§. Ceylia xaumyaim XapakaTh, YIMAT XyCYCHATIAPR, CCYAA KanuTan
6030pu

Hxruconuit Hazapusiga ccyla KallMTalM paeraHaa ous Tyaai
IapT OWIaH BaKIMHYa <olinaianuura Oepiwiaauray sny Iy
MabIapapy TyIWyHWIaAW. Ccyla KANMTATMHUHT MOXUSTTMHH TV:1a
TYIIYHUIL YJYH aBBajJI0 YHWHT afilalMa Ba caBiio KallHTajUIapuiaH
(apKHHH, XapaKlepjd XyCYCHUSITUHM aHMKIal kepax. Ccyla KarmTa-
JM KaluTan O030pHIa MyXMM YpUH TYTHO MIWUIMH UKTHCOIHET
OXTUE K TAPUHU KOHIUPAIN.

Ceyna KanuTaimuuy Y3Ara XoC XyCYCHSTAapH, YHUMI KPEOuTOp-
Jay Kap3 oJIyBUMIra OVIraH XapaKaTWla Ba aKCHHYA KapaC¢Haa KVIIPOK
KYpHHAJIM. by XyCycHaTnap KyfH/Iaruiapiad ubopar:

1.  Ccyna Kanura1d Kanurai cudaTeaa — Oy MYIIK, YHUHT 3Ta-
CHU Kap3 OJyBYUra KATIMTAJIRUM JOUMMIT STrajfiMKKa 5sMac, 0ajiku
BaKTUHYA oigamaHuil yyyH O0cpaii. By Xomua kamyranra oysiraH
ATAMHK KAITMTAl XApaKATHIAH aXpaiaau. Kamuran KopXOHaTapHUHT
HIUIA0 qUKapUin GaoIuATHITH TAIUKKI KWIMITHUHT OOIUMIAH OXH-
pUraya KaTHAllIM0, YHMHT XaxXMU oprub Oopcajid, OciruiaHraH xa-
MMUATal MUKJIOPU OXHp OKMOaTAa ¥3 3racu — KpeJdropra Kaiimuo
TYAAHMIIM JIO3UM.

2. Ccyia KAHWTAIMIMHT Y3UTA XOC XYCYCHSTH, YIUHT TOBap
craTHaa  OKAH WM. KpeiMrop roMonMua Nyt Mabiariapu
KAP3I0P KOPXolala «coiimainmy. Kopxonaiap 6y Kalwiat Xueoowian
U0 YUKAPKILE BOCHTATAPDH BA UL KysMHK COTUO ot uiap. Coyiaa
KAIMTAMHMIL TOBap CUHDATHIATH KCICBMOA KHINMATH — KAP3 O71yK-
YU TOMOHMAAH YHUHI CaMapaidy MIUIATHIMIIA HATHXACHAAQ Kap3aop
o1amurait  ¢oivia xucod:lanayu. Ceyaa KaluMlaTMHUHT  UCTEHMO]]
KMIIMATH OUIMiE TOBAPHUHT MCTCHBMOJ KMMATHIRH (DapK KWIaJu.
Ceyna Kattdrasti 6yiiMia ofIKHraH (oiiiaiuns 6Up KUCMU ceyia
_QOM3UHY TYIA YUYH VIIATWIAIN.
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3. Ceyla KANMTAIMIYHT SHA OUP XYCYCUSTH, KPC/MTOP Ba Kaps
QJIYBYR Ypracmjars mynocabGarammr y30K nasom xmuanmmmap. Ceyna
KAIUTATUHUHT KPCOHTOPAAH Kap3 OTYBUMIA YTHIN XapaCHHU lAaBpiap
6YiiMUa TApKATWITaH TYI0B MEXAaHU3MHUHHMHT OSocKuwiapuia udboja-
maHaau. MacanaH, oIMil caBIO COTHMK XapaCHHMIA COTWIrAH TOBap-
HMHT Hapxy Wy 3aXOTHEK TVIaHaJAu. KpeauT pecypciapy Ba yilapiad
doiIATaHraHAMK YVUYH TWIOBAAp OJATAA MAbIYM BaKP VTlauiaH
ettt FyIagany.

4. Ceylla KAIIMTATH XADAKATUHMHT ¥3UTa XOC XYCYCHSTJIapH/IaH
siHa OUPU MIVHIAKM, CCYAA KATTUTA/IM XAPAKATH CaHoaT Ba Camjio Ka-
NATAAA XapakarniaH (apk Kuimd, «CoTyndA» (KPCAMTOP) Ba «XapH-
nop» (Kap3 oaysun) YPTacHjard MKIHCOIHMH MyHocadar, ssbHU Kann-
Taja xapakaru, nya (I1-11") kypunniumpa 6ynany.

CyIXYpIHK KaliuTalMaaH $hapk/id y1apoK ccyla KANKTATA aBBAI0
JABJIAT, KOPHIUK BA XUCMOHWIL 1IaXCclap, KPEHUT TalKWIOTIapHilaH
Kanb KWIMHMIaH MOJHSBUI pecypeiap Xucodura InaKkimaHanuy (0y aca
DAHK/IADHUHT CCY/Ia KAIMTAAH 6030pUia UXTHCOCTAITAl BOCWRAUH-
JIMK VPHUHHY aHMK1a6 Ocpann). MojUsIBHE PeCYpPCIapHHMHT ceylia Ka-
MUATAUIA AJUIANMIHMHUHT MKKR acocHii ManfacuHM KYpCaTHIUl MyM-
KHH.

a)  KpeAWT MyHocadaTiapyd  PUBONCIAHUMLUIMHUHI  OUpUHUM
GOCKHYMIa CCYIA KAITUTAA 1HAK UIAHMIIIMHUHE SITOHa MaHOau cuda-
THAA NARNAT, OPHAMK BA XKHCMORHMH MAXCHAPUHAT BAKTAIYAINHK O¥m
mya mabaaraapw Man6au cudarnia HaMoEH OVILIM. Yrap Mo.MsIBHIl
BOCUTAYWIAPIA UXTUCPUH paBHILIA BaKTHHYa (Poilla laHHINra, Mas-
XKYI MaOMaFHu KAlIMTAITa alTAHTUPUMIN Ba ynapaaull (oiiga ojmimira
Oepunaym. by MaOnariap KpeauT TALGKWIOTHApUTa TEeTAIUIH OyiraH
ACTIO3UT cuéraapia Kaiin XWIHMHUO, Y3 IapuHuHT SHUPUHYM Irajiapura
my KyiiwiMatap 6Viipua hous KYpUHMIIKWIALIY JAPOMAll KEATUPUILHY
TABMMIIANAK. By Manta VUHMIT aXaMUSITUHKR XO3UPIY, PUBOXITAHTAIL
JIABTATAAD MAPOWTHIIA XaM iTYKoTIan 3Mac;

0) Hagy UYICH3 XUCOO-KUTOONAPHUHT 0ANK OPKAM YTRIIH/A Hill-
naTHAA AN mMalaaraap XaM Ceyla KANWLGUIH  NIAKUTAH Wi KT
JHIY Manoay 6Y.1m0, 6y Mabmariap ailtanmMa MabIAFIADHHMHI JIOUpa-
BUH AlUIAaHKI XKapa€HW)A 103ara Keanu. KopXoHamapia MoJRaeRi
pecypcilapuunr saKTynda 0ym 0§aud kKoammHpHnr Kyiuiard acocni ca-
Oatnapum Kypcatil Y1UIN MYMKUH;

—  WNLIad YMKApIIHAH MaxcyI0TTapHHd COTUlll BAKIA OWwian
OTUHIAH XOM allif, MaTepHairIap, WIIYKAAPTa Wl Xakd Ba OoIlKa
TYIOBJIAPHU TYAUL BAKTHHUHT MOC KEIMACIIHIY;
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- acocuil (OIULIAPHUHT ICKUPUIIMBYU KOILII yayui
MYDKAUIAHMAH Y KparMacd, steli aMapiusaliug  QOHUMIHITD
LIAK VTAHTUDW THILITIAD.

AmMopTusaims o MadIarIapy XaM cCyjla KallMTall MaHOacH
cuhaTiaa UNUIATWIMILY MyMKMUIL

Kopxonajiapfiarn  (aoistI  HaTUXacuaa  io3ara  KeJyBYM
TakcuMIaHMaralr Goiijla €K yHUHHT HILIATHIMHI Xapaéuulia Haiylo
Oyiran OV Mabaarnap (Macagay, HHT oxupuia TYIAHAIWIAN JEBU-
Jerl AKIWIa) XYKYKUIT IHaxcJApuydHI yaapra XU3MarT KVpearyBud
KPCAUT TAUIKMIOTIAPWIATY XUCO0-KUTO0 CYETIapWIa XaMFapWia M.

by mafjarnap 6aHK TOMOHWIAH KOPXOIla Ba TAlIKWIOTIAPHUHT
Oy Mabnariapuia OViras 3XTUe KUHU KOIJIAPUIT YUYH MALIYM MyQ-
JAarra Yrekazmiain.

Ccyna xannraun Gozopmanryr TapknOn. Ccylla KaIMTAIH 0030DpH
MOSTUSIBUEE §030pHUNT TapKUOUIT KMCMU  XMCOOIAHANM BA  YHHHT
XOJATH CCYd KANMUTAAMNMHT JOMpaBUil aibianuvim XapacHv Owian
OOFITHK,

Ccyna Go30pnnmir acockil HUrrHpoKuRIapu 0Y.116:

*pacTiabky uHBECTOpaAp, SbIM TYPIM OankiaplJa cakJIAHYBYH,
CCYJIa KATIMTAINIA AITAHYBYM OVIIT MOAMSIBUIL PCCYPCIAPHMHT 9Taia-
Py, ’

*UXTUCOCTAUITHPWITAH BOCUTa4YwIap, 1y MabiariapMHu OeBo-
cuTa Xaja0 KW/YBYHM, YJIApHU cCyda KANWTAIMTA alUlaHTUPYBYM Ba
douz KVpHUHMUIMAAQ XaK TYIaill Ba  Kalrapvill  waptd  Ouwian
BaKTUNYAIMK (dojlgaTadmura xaps OJyBYHMIa OcpyBYM KpeawT-
MOAUSIBUH TAUIKWIOTIADU OYIUIIM MYMKUH;

*MOJIMSIBHI peCYpCIApIA CTHUIMOBUMINK XUC KWIVBYK BA WXTU-
cociaiural  BOCHTAYWIapra  yjJapHMHI Oyl MmaOfdariapMiuy
BAKTUHYATMK MILIATUO TYpralidiy yUyH TVI0B TVHa#it oJa)IMIaH JaB-
JaT TAHIKWIOTIAPH, XYKYKMI Ba XKUCMOHMIE IAXC KYpUHMUIMIATH
Kap3 oJryguMiap Oyimduiy MyMKUu. .

bankrapaan SepWIAMIAH  KPCAHT PCCYPCAAPHUHT  MAKCAITH
HYHa IMIIMAAH  Keaub  YHMKKAH X014  ccyJa  Kanwraxn  §ozopu
KYHUIATH ACOCHM cerMenTaapra OVIIMHUIIN MYMKHH:

mya H03opa — aifinanMa MaOJIAFTADHMHI XADAKATHHY TABMMH-
HNOBYM KUCKA MYIUIATIW KpeaUT oli¢ palMsiTapHUT HUFUHIUCH;

Kanntana 6030py — acocuit Mad/lapIap XapakaTHHH TabMHHJIOBYU
KUCKA BA Y30K MYJUIATIN olICpaLUsuiap TYIUIAMMU,

dbouyr Oozopm — KuUMMATOax0 Koroviap ©Oojopura Xu3Mmar
KATYBUHM KPC/MT OHEPAIMSIAP TYIUIAMM,
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RioTeka 0030pu — KyuMac MyIK 6030pHUra XU3MaT KWIYBUM Kpe-
JIMT OlICpAITUSLTAD TYIVTAME Ba OOUIKAAD.

Xap 6up caHab YT AH 0030p CerMeHTIApY Y3UTa XOC XYCYCHSIT-
napra ara. By 3ca aMuméTia MONMS-KPEAUT MHCTUTYTAAPUHMHE
MAXCYC TYPH HXTHCOCHALTTHPWITAH TWXOPAT OaHKIAPHHMIT TRIUKK
TOIHUILKIA 0.0 KelTaJu.

JamonaBdil coyia Kaidratd 6030pH acochii HKKY OVFMH KpeauT
THIUMHU BA KMMMATIW KOrosjiap 0osopu (OupiaMuM Ba MKKWIAMYA
0o30pnap) OVIMIIHEM Tako30 Kwiaju. Ceyla Kalnwrany 0030pUITMHT
TAPKUOMHHU KYHMIATH CXCMAJa KCITHPHUIL MyMKHH,

: [ -yuima

Ceyta Kallraim

N

Kpemrr iz Ky i Koroxtap 6030pH

Kpemir-Moann

HHCTHTYTJIApH
Bupuaseiu 6osop - Uxxiaamun 6osop bupxamu
KMMMATIH KOFO3dap — $orn Gupxaci TallIKAPH
6o30pn KHMMATIH
Xorodaap -

_Kearmpunrag  exeManan KYpHHUO TYPUOIIMKKY,  KPCT TH3WMU
XAp XW.1 KPCAWT MOJIUS HHCIUTY L IADWITMHY iMPMHMean ubopat.
KuMyarut KOoFo1apuniur 6upayvym 6030pui1a SHFM  MyOMaiara
YUKAPH. DAl KUMMALTH KOFO3HAP COLWIAN B4 coTUME onnnanu. MK-
KiWIaMuy - 0osopia  (houa  OvpKicHNa)  OJUIMEJAAH  MYOMASIATA
TUKAPU. IFAIL KUMMATIIM KOFO31ap COTWIANM Ba cOTHO o.uitann. bup-
KaZaH TANIKAPWIA KHMMATTH KOFONIAPHUNT COTHIMINM B cOTUD
OTVIHMIIKH  OJIATAA GUpXaJaN TAIIKApU caBlo NC0 I0PUTHIANH.

KuaMar:id Koro3map 6030pd  Ba KpeJAUT TH3MMHHUIIL MaBXVIi-
JTUIM XaMJia PUBOXTAHHMIY Jlapaxacura Kapabd ccyjia Kanuraim 00730-
PHHEHT DHBOXUIAIIMUIM TYFPHMCUAA XyJoca KHIHI MyMKHH., 2KaXoH
amaméiuna kanprai 6030pu AKUI, Fapbuii Espona MaMiakariapu
B2 SIHOHUSIA IOKCAK TAPAKKUIT KIWITaH.
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2-§. Kpe/nT myHocabaTaapn pHROAIARANIMEMHT ACOCHH BOCKHYNapH

V3UHWHT TAPUXMIT PHBOXIAHUIINA KPEAUT GUP Heya GoCKUWIapHH
Bocud yTraH.

Bonaursy mautanam. by O0CKHYHUHI aCOCHI Oe/IIUcH ccyaa
KAIMTATH 0030pHIa Maxcyc BoCHTAUMIAPDHUHT HYKIMIH 314, Kpeuur
MyHocabaTiapy, Oyl Iyl MaOGJaFJapHUHT 3TacH Ba Xap3 OJYBYH
Yypracuna OcBocura amManra olmvpwiap 3aM. By epla  Kpeuur
CY/IXVUIMK KAIMTATU cU(ATHIa HaMOEH 6ynaiv. YHUHT XapaKrepiu
oenrmwiapy cudatTHaa KyHUIarwiapHy 0earwimd YTUIIL MyMKWH:

— Kap3 OepyBUM Ba Kap3 OJIyBUM YpTacuia, TYFpHiaH TYFPH Ke-
JTMHIYBIa aCOC/MaHTAH KAP3 MyHOcaGaTJIapHHUHI TYIMK MapKaijalll-
MAaraminty;

~— MaOJaFIapHHA TAKCUMIIAILIBUHT YEKIAHTAHIIHTH;

— Kap3 MaOimarapwial (oiilaTaHrar/IMIi YYyH Xy/la OKOpH
(hou3 HopMaATaPUHHMIIL OCATWIAHTAKIMIYK Ba OOLIKATAp.

By OCOCKMMHMHI TYTA/UIAHUIM HOMA0 YUKAPUII Makcauapy
YYyH MOJIMABMII KAp3 pecypceiapura OVaraH SXTUEXHMWHI  KECKUH
OLUMIIHIA OMO KeJIraH KANMUTAIACTUK HIUIab YruKapuil yeyiu 6uian
OOFTUK. ANTOXHMIIA OIMHIAH CY/IXYPHAPHUHT UHIWBU/IVAI KATUTAILIADU
KYpeaTwirad TaqabiapHu KOHIMPHIL YUYH €Tapiid 3Mac 314. by aca
0an3  MYJAKIOP/APp TOMOHHAAH Oo0lnXa MyIKIoprmap Irya Mad-
JIARIAPUHY X0 Kuini xucoduuan ¥3 daoustudu oimd 6opunira
MaxOyp KWIap/IH.

Tapkabuii xmxaraan pupoaiannm. KpelUT pUBOXIANULIMHUHT
0y Gockyuu ccylla Kaluuraid 0030puaa KpeduT-MoIUs TAIIKUIOTIA-
PH KabM MaxCyc BOCHTAYMIAPMHMITI Haijjlo OV O6Wi1aH Xapak-
TEPIaHA/HU.

Karra cyaxypiMK Ba cappo(IUK UAOpaiapyd 3aMUHKJIA BYXyIra
Kenrad JacTIabky OaHKIAD KeHMHYATIUK KYIMWIMK Kpeauw! UHCTH-
TYTAApUIa alrbHaHaBUil O¥ U0 Ko.IMaH, 3HT KepakTd QyHKIMIapiiu
¥3 3uMMacira o1aM. bytap:

— 0¥ MonusaBUH MalIarIapiy ¥3 Bakruia ¢ous 6wian Tyaai
MaXOYPUSITH aCOCUJIA KAp3 OJTYBUKTA OCpPMILL

— JOPWIMK Ba XKUCMOHMII NIaxclap Y4YyH Xap XWl1 TVIOB Ba
XMCoO-kuTobIap OYitMda Xu3Mar kypcaTuul (KeHMHYAIMK JaBaat
YYYH Xam);

—  KATOP MAXCyC¢ MOAMSBUIL onepaliysuIiapiy YTKasuil (Macalial,
BCKCEIh MYHOCA0aIM MEXaHM3MHU OViiMda XW3IMAT Kypcaruin Bd
bonikanap).
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Maxcye BocHradyn/iapra ccyia Karuraiy 0o3opuaa 0yaraH taiab,
HIYHUHEICK (POIIAHUINT 0KOPH HOpMAcH OaHK TU3UMMHMHT 001IIKA
(GaoTHMST COXATAPUIAAH KEIIQJIMTAH KAITHTAT OKUMM XUCOOMIA puBoOXia-
HMIIMHU TAbMHANHIANNA (SHTM BYXYyIra KEJA€TIAH KpEeOUT TANIKWIOT-
JIAPMHMHT TY3YBUWIAPH CYIXYp Ba cappodyiap OVimMaii, 0alku caHoaT Ba
CaBI0 KANMTATUCT/IAPY 3/H). PUBOXIAHMIL OOCKUIH/A CCYAa KAIUTAIA
0o30puAary MyHOCADAT/IAp Mab/JIyM Jlapaxalia ILHakiavii Xapakrep ofa
folinaf, KpSOWTIALIMHUAT MawiyM OHp TypJarM  XapacHiapy
VPHATW UM, cCya KAIMTATMHMHT Ypraya peruoHal Ba ypraya MW LUTHIT
HOpMA/IApU YPHATWIUIK Ba X.K. BUPOK KpeIMT TAlIKWIOTIApPHUHT (ao-
JIMSITH XAJMIA4a  MapKaiialmarai 3ad. By sea ceyila Kamtaniu 6030~
PHHMHT DPMBOXJIAHWIIMIA TYCKUIJIMK KWIapAW Ba HKIHCOAMETHHHI
IMKIMK PUBOXNUIAHUIN 1ADOMINADMIA  MOJMABHET OO30PDHUHT OOLIKA
OyrUHIapHIa HOMYTAROCHOIMKIIApHU KETTUPUO YUKADAM.

By G0CKUYHMHT acoCHil 6eNTHCH — UKTUCOJMETIA KPCAUT MYHO-
cabarTapuHu JARAT TOMOHH/IaH MAPKAVIAILTAH X0Ja
SomxapwMummdp. Jasiar MUKECHIa KpeAMT  MyHOcabaTnapuHHHT
MapKaAYIAlIyBH Xap OMp JamnarHuHr Mapkasuit 6aHKM Epaammia
aMaia ourpuianu. Jactiabku MWUTHIS HaBIAT KPE/MT MHCTUTYT/IApH-
HMHT 11aiino OVIMUIM HakK® MyJIcHu3 XucoO® kurobOiapHH oMb Sopin
YUYH KY1 KeWIM, XAMJA TUKOpAT OAHKIAPDHHMHI ONEPALMsIADH Ba
XH3IMAT KYPCaTMII KYJIAMMHHMHI KCHIAHMIIMIA OJIMO KC/IM, Macajial,
doHa Gozopura xu3Mar kypcatvill OVitmua, Keitmuuamk Mapkasuit
0aHKIAp (haoHATH 0030p HMKIUCONMETHHH OapKapOpJAlITUpUIIIHKUHT
caMapaii OMWIM O¥/1raH KpeauT BOCHMTA/IApUHHM MupAaTH 6ViiMuya
iyHanmmupwiny. By 3ca lapTarHUKM 6VAMATaH KPCAMT TAIUKWAOTIAPMHK
HA30pAT KWIMINHM KydalTdpunmud Tagaé xKwoM. UlyHuHioex,
UKTHUCOAMETAA MHGDOPMATMOH TEXHOJIOMMSIHUHT PUBOXUIAHUIIY, 17100an
0aHK TAPMOKJIAPUHUHI KOMIIBIOTEP KOMMYHUKATMSUIADH Ba MAWIYMOT-
Jap Oa3UIAPMHMHT IIAK/UIAHMIIK KPeAWT MYyHOCA0ATIapuiM SIHI'M CH-
(army napaxara, SEHA MIXKO3MA XU3MAT KypcaTill OWwiaH Oupla yaap-
HUHI MOJMSIBHH  aoiMStTHHUHT XaMMa  XKabxalapura, UIYHHHIAEK
XalKapo 6030pra XaM TApKATUIIIMIA 0JIM0 KeJIM.

3-§. Qonnapumor AIAHNINK BA KPETRTHHAD 3apYPJIHIR
Kamusit  paosIMSTHHMHT Y12 MyXMM  Xuxaru — Oy nuuiad
gyuKapuiyip. Mioabd yukapuin Xxapa€HUNAa UKIMCONHUN pecypenap

MIIUIATHNAAM, MaxCyaoT/dp Ba XU3IMaTJapiaH w#Oopar XaéTui
HebMAT/IAp SApATHIAIM. :
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Wiiia6 YuMKapuill XKApaCHUHUHT YITYKCUNIMIUHM MOJAMI Ba
MEXHAT OMWLIApH TabMWHIaMAM. Mirmad yukapunmuHr Oy OMUI-
Jap 6WiIaH OUp TeKHUCHA TABMUHJIAHMITA MYaMMOIHUDP.

By MyaMMO V3 €YHMMHHH KpeaMT OpKAJIM TOTIAAU.

Kpenmt TOBap-1yJl MyHOcabaTNnapd MAaBXyJ HIApOMTAarH TaKpop
HuUIad YHKAPUII XApaéHHHHHT aXpaaMmac OMp KMcMM 6Y1u0, ToBap
WHUIA0 YUKAPMIL KPEIMT MyHOcabaTIapy BYXyAla KEJIMIIMHUHT Ta-
ounit acocH xXucoOIaHanu. KpeJMTHUHT ByXyAla KelHUIMHU Ha-
dakaT UYKM HCTEBMOJ VYYH TOBAP HIUIA0 YUKAPUIN AOMPACHIIZH
3Mac, OaJIKM acocaH IOPHINK XUXATIAH MYycTaKwi, OMp-Oup#ura Myi-
KIop cHdaTHIA KapaMa-KapIiM TYPYBUM Ba MKIMCOAMII MyHocabar-
Japra XMpMUIKHITA TAHEP ToBap Jrajapu (paoaustT KypcaTa€TraH
MyoMaia JOUpACHIIAH KATUPHIIl Kepak.

Nnwia6 yukapuill GpoHIAIADHHUHT JOUPABMI AWIAHWIMUIMIATH Ba
oL IapHUHr OMp MapTa alUIaHMUIMIATd KUIIMATHUHI XApaKaTH
KHCKA MYIJIATIM  KpeJAT Myrocobatnapn naiifio OY.IMNMMHKHT
UKTUCOJMI aCOCUINP.

BM3ra MALIYMKY, KOPXOHAJADHUHT MIILIAG YHKapuil doiyuapu
(KMitMaT UIAKIWIATA MEXHAT BOCHTAIAPH Ba MpPCAMETIApU) Myailsan
oup mymgatiaa ny: (IT), wumabd uukapuin sa Tosap (T) WakLiapuia
OVIMIIIM MYMKUH.

KopxoHa aliTanMa vuuiad yukapuvil QOHATAPHHMHI JIOUpaBUil
AlVIAHUUIMHM KyHuaard popMyna opKati “udonaian MyMKHUH:

IT - T ... Nuwia6 uukapum ... T! - T

AjutlaiMa  «¢oHAIap  JoMpaBUil  aJIAHWUIMHMHT  OMpHHYN
6ockiurna (IT—T) mmyn MaGjaFmapUHUHT MIUIAG yvKapuul dhonmia-
pura aiylaHuIIM coaup 6vVnanu. byHaa MaBxya iryn Ma0iiariapura
MeXHaT NpeJAMETIIApY Ba BOCUTAAPU COTUO OJIMHANM.

doHmIap aWIAHUIIMHMHT WKXKMHUM Gockuumaa (T... WHuwiab
ygKapuin ... T) uuuiab YMKapuul xapaéuu conup 6Ym6, 6yHaa taiep
MaxcyloTHM spaTHUl pyH ©Oepajy, MaxcyjlorT XYpHHHUUIM TOBAp
KYPUHWIIAHY 0J1IM0, STHTM KWiiMaTra sra O¥1raH ToBap ApatTu/aiu.

Yyunuu 6ockuyua (T! — I1!) mai€p Maxcynor corwiaau. Tosap
VIMHMHT OOUUIAHEFMY Iy IHAKIMIA YTafu, JIeKWH OYHIa TOBAp XaM,
My XaM V3HHUHP MUUIA0 YMKApUII XApa€HWIAH OJIMHTH X0J1aTHra
HMcOaTaH KHHAMAT XMXATHAaH Bd MUKIOP XUXATIAH OPTIaH X0Jla
Oynaau.
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Maxcy/JIOTHK COTTaHJaH KeHuH OJHHIaH Iya ¢oHUIapH V3 Ha-
BOATH/Ia STHA XAPaKAT KWIMHA/M, SIbHK STHTU MIIUIA0 YMKAPUII XAPACHU
YUYH SHTH WLLIA0 YHKAPHMIL BOCHTAIADM Ba akinanma $oHIAP COTHO
ONIMHAAW, WIU XaKWM TVIaHanud sa OGolliKa Xapaxarnapia capdaaHaau.
[ynsal kw6, aitiaHMa -MaGnarIapHUHI AiUIaHKIIM KaiTa-Kalra
TAKpopJaHaBecpaad Ba (oHUIApHMHT JOMPABUI allaHMILM BYKy/Ara
Keanu.

MoHVIApHUIT Xap OUp MHAMBMAYAJ JOMpaBHii allaHHIM UXKTH-
MOMI TakKpop HUUIA0 YHKAPUUIHMHT OMp KUCMH cudarnia 6ouka
noupasui alinanumuiap OWIaH y3Buil 60FI1aHMAH,

MabiayMKH, 1-0¥IMM UULUIA0 YHKAPMII COXACH KOPXOHAJIADH TO-
MOHWJAH SIpaTWITAH Maxcylor 2-OVJIMM  KOpXOHAMapd Ba  MOUTMH
HCbMATIIAP WIUIA0 UMKApDMANWAMTAH COXA TOMOHMJIAH MCTELMOJI
KWIHHAH. V3 napbarmna 2-6§/1MM MaxcyloTH HapakaT ¥3 UCTEBMOJIYM-
MAPY  IXTHEXHIIM, INYHHHIACK 1-6V/IMM HUCTCLMOJUWIADMHHUHT XaM
IXTHEXKUHN KOHJIKPHIIT YYYH HILUTATWIAJIH.

byJapHUHT XaMMacH ailanMa QOHUIApUHMHT JOMpaBUil atiia-
HULUM YUIYKCHIMMIUAAH Ba GOHUIAPHMHT HHAUBUIYAT AWIAHHMIILIA-
pH ypraculla y3Buil OOFIHKINK MAaBXY/UIMIMIAH a101aT Oepaliy.

Acocuii (hOHINAPHHUHT XAPAKATH XApalHWIA pecypciapHU MLLIa0
YUKApHUVIAH OVIIATWIMILKH Ky3ra Tauvialnagd. ManiyMKd, HUL1A0
YHKAPUUI BOCHTAJIADH MULA0 WMMKAPHMIIL XapaéHHMIa Y30K MYIOAT
XH3MAT KWIAJIM Ba YIAPHEHT KMAMATH TOBAp MAXCYJOTH KUMMMATHUTA
acTa-cekKuH YTUOG Oopaau. Acocuit GOHNIAPHHUHT ACTA-CEKMH 3CKMH-
PULIL KMHMATH V3 KMHMATH XHUXATUIAH KOPXOHAHWHT SIHIM BOCHUTA-
JIap coTHO OJIMII XAXKMUHK KOIUIaH OoJIMaJIn.

Qowpiap ajulaHMUIMAA  acocuit GOHLIApHUHI  Y3rAPYBYAH
xapakatu pyit Ocpanu. lyHu Tankumwia® VyTuin J1o3uMKH, OyHia
0ab3M KopXoHanapna Oyui myn Mabsariapy TYilanuO Konany,
fomKaIapuaa ca Karra Xapaxariapra sXTHEx Typaiiny mabiariap
CTHIIMOBUYWIMIM 103212 KCIAJHM.

Xyue myHuai Ba3usT aivianMa (poHL1apY XapaKaTuia XaM BY-
Kynra Kesadd. By epiia yIapHMHT Y3JIYKCH3 aiUlaHMIIMAAIrd Tedpa-
HUILJIAD HHAJa XWiMa XWuMp. Jacransa!l Oy 1cOpaHHIUIAp UIILIA0
YUKAPUIIIHHHI MaBCYMMIUIMIHM, Maxcy/I0T HILad 4Yuxapuil JIaBpH
OMNaH MaxCy/JIOTHM COTHUI BAKIM OMp-OMpHUIA MOC KC/IMACIAMIU TY-
Gaiiin BYXKY/la Ke:Iaau.

Mabnariap xapakaTHiard TeOpaHMUDIEAP TOBap MaxCYJIOTHHHU
XYHaTHIL OWiial OORIUK Xapaxariap Tydailii XxaM ByXyAra KeJalu.
ManiyMKy, Maxcy/MoTHU XYHaTHII Bakrd OwiaH yHM coTHuuian
OTMHAJIMIAH TYIUYMHHHI KOpPXoHAa XHMCOO pakKaMHra KeJub Tyurvn
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BAKTH KYTI X0/UIapja 1VFpH KeIaMaiau. by xoi Typ:adya cababiap Ty-
(aittd 103ara KenHUIM MYMKMH. Macanai, MaxcyJIOoTHH HMHLUIa0
YUKAPYBUM KOpXoHa OWIAH YHM MCTCBMO KWIYBYM KopxoHa OMp
Oupuaal MyafiTH Macodaga XOIWIAllaHIIUTK, MOJ COTUO OMYBYH
KOPXOHAHUIIT aliHM BaKI/la TOBAp BA XW3Mamilapra TYIall YYyH XUco0
KUTOO cUéTHAA Myn Mab/laFTapUHUHT crapAd dMac/JMEM Ba OolIKaIap
Tydait/iy Keamld uuKanu.

MO UIAPHUHT NOUPaBUil AMNAHMIIMAATE TeOPAHUIIUIAD 3aMHHU-
na unuiab uMkapuil BaKru OWian MaxCyJIoTAapHU COTHLI BaKIMHMHT
MOC KelMal KOJMIIMAAH BYXYAra Kelaaural KUHHHYWMKIADHHU
Oaptapad) oTyBUHM MyHOCAOATIApHMHT Nailo OVIMIUK TabMMH Xoura
aiinanaan. by myHocabaraap MaGiarIapHMHT BaKTMHYa GcKop TypHO
KOJMILIHK OuiaH 6y MaGJapiapra 6Y;araH axXTHCXK ypracHlard KapaMma-
KApHUIWIUKHK Oaprapad 3Taau. bynnaii MyHocabaTnap ofaTia Kpeaur
MyHocabaTnap ne6 OpMTWIAJM Ba KPCJIMT MYHOCA0ATIap acoculia
HKTHCO/IMIT XMXATAaH MYCTAKWI OYIraH kpeAnT KATCIOPMACH I03ara
KeJIA/H.

Kpe/uT opKaiM XaMMSTUMMH3IA Kylingard mxoOuii Harixaiapra
3PULLIMIIL MYMKHH:

Onpunynjan, QoHAIAp aiUIAHMIIM XApa€HMAA Yerla YMKUO, OVl
KoJraH MaGJaFapHUHI Xapakarcu3 TypuO KOJMIMUHUHT OJYIMHH
OJIMHA/IM;

HKKHHYHJIAH, TAKPOD MIIUIA0 YHUKADUIIHH KEHT ROMpaNa Y3IyKCH3
[ABOM 3TTUPUITA UMKOHMSAT SPATWIARU.

KpeAUTHUHT ByXXyara KCJMIUIH YYyH MyaisiH Hlapodriap Oynuiumn
japyp. Iy mMacana OViinya 0ab3u MKrucoavii agabuéniapiaa Kejaru-
pwiran (GUKpIapHY TAXJIMT KWIHO, MKTHCOMWIAD TOMOHUIAH KpeauT-
HUHT 1033ara KCTMIIMEUHT KyHHIard mapriapura Kyipok sbTubop 6¢-
PUWITAHUHHU KVpcaTHO VYruin MyMKHMH. Kpeaur MyHocabar 6YiaMiuu
YUyH:

OHpHHYRjIAN, KpCUMT MyHOcabaT WUITUPOKMWIApU — Kap3 Oe-
PYBUK Ba KAp3 ONYBUM — XYKYKHH XUXATIAH MYCTAaKWN CYOBEKT
OynmiM Kepak. Myctakuil cYObCKT cHpaTHAA XAp HKKAJIa TOMOH
Oup-6Mpu Ounan yiapo aJOKAIApAAH KEIMO YMKYBUU MaXxOypusrt-
JApHU OAXAPHMIIIMHKA MO/IAMIT XMXATHAH KadoJaTiai OMUIIM Kepak.
Max6ypusriiapiuy 6axapa oIl KOOWTHATHHY XUcobra oaraH Xo/jia
MYCTAaKWI XYKYKMi cyOLEeKT cUdaTHiIa TOMOHJAAp HWKTUCOOMiIT MYHO-
cabatra KHpMIIKIUIAPH KEpaK,

HKXKHINK/aH, Kap3 OepyBud Ba KAp3 OMyBuUM Matlichaamiapu 6up-
OupUra MOC TYUITAH TAKJAUP/ArdHa KpeAUT 3apypusITa aillaHaau. By
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MaH(paaTiap assajgaMbop, o0LeK1MB XapaéHiap, ¥3apo MaHdaaTiap-
HM TaK030 3TYBYM aHUK Ba3usT OWiaH OOFIHK,

Kap3s 6epysu TOMOHWIAH ITy/1 MabamIapuMHHU Kapala 6epHill Kap3
OJyBY4M TOMOHMJIAH 3Ca Iy MadnariapHM oMl OViMYa KW3UKMIII
TYFWITaH TaKAMp/JarHHa KpeaAur MyHocaOaniapy BYXyara KeJamnu.

KpeauTHUHT ByXyara KeJMIUIM KpeAWT MyHocabariapd MIHTH-
pOoKdWIapd MaHdaarJapuHUHT MYBOMUKIMIHIA O0FnTMK. Tomomnap
MAHQAATIAPHUHI MOC KCGIMIIM KPCAMT IUAPTHOMACH TY3WIMILMHHK
TabMunaiiaM. Jlexun, KpeadT Mynocabariapd  HUITHPOKYKWIApH
MaH}aaTd HadaxaT BaKT Ba (a’o XuxaTaal, NIYHUHEOEK cHopar
KUXaTAAH XaM MoC TYUIIAH TaxkaMplaruda 6y myHocabamiap peai-
Jivkka armatayu. [y 6unan 6Mpra KpeaAUTHUHT 6y MyXuM cudaTia-
PH KpelMT MyHocabaTaapM coaMp OVIMUIMHMHT acocdil cabadu
oynonMaiinu. Kpeaut ByXyara KCJIMIIM YYYH, IOKOpM/Ia aMiTWIrai-
lleK, aHUK OHMp MKruconmit acoc — (hOHIADHMHT JOMpaBHil aiila-
HUILM Ba IUynra yxumam 6oka apr-iapoHTaap OVIMINE 3apyp.
(daxaTrdHa aHa 1y TabCHP 3TYBYH OMWUIAp OVIraH TaKAMpJAarWHa
KPCAMTHUHT BYXYIATa KeJHIUHM pea/UIMKKa ailiaHaau.

bab3u uKrucoauii agabuéTnapia KpeJAMTHHHT 3apypJIMIH XyCYCH-
Ja 6up Heya OOIIKA (MKPJIAP XaM ydpainud. MacalaH, KpeJIuT Kop-
XOHaTap (HaoJMSITHHYU HAIOPAT KWIMILIHY aMajira OUIMpMIN YYYH 3a-
pyp ne6 TabKuIIaHaau. Arap Oy (MKpHH TVFpM AcO Kapaiiourax
OYicak, Kpe/IMTHUHT 3apypiaurd (akar KpeAuTop YYYH TYLIYHAPTIH
O¥1aM, YYHKHY Y Kap3 OepHIL OPKAJIH Kap3 OJYBYM (DAOJIMATHHH ila-
30paT KWIKILI UMKOHUSITUIA 3ra OYmanm.

bynmali mapouTna KpeAMTHHHI derapacd HULIA0 JYMKApHIL
doHIApUHWIT AOUPaBUIl AMTAHUIILMIA ACOCJAHTAH OOBLCKTHB Xapa-
€Hnapra sMac, 0ajku OAHKHUHT KPCOUT ONCpalldsIapH OpKAJIM KAp3
ONYBUMHMHT (haoJMATUHH HA30paT KWIMIH UCTArura Goriuk O6Viiub
KOMAJIH.

by mynoxazanapaan keju® YMKKAH XO/JIa XyJoca KWinO airvin
MYMKMHKU, KPE/IHTHANT 00BEKTHB 3APYPJIHTH TAKPOP HUILIA0 YHKAPHMII
Xapaénnna QowIapEMNT JIOHPABHA ARIABAIIN KORYARSTJIAPATA ACOC-
JaHranEp.

Kpenurra zapypusir TYFWITAHAA KyHWjard MauOajapaaru 6V
MabJ1ar1apiaH KpeasT pecypeiaap cidartviaa (BoimajsaHuil MyMKAH.

1. AcocHii GoHIIApHH THUKIIALLL, KAIMTA1 TADMUPJIALl YIYH aX-
PATWIAJAUIAH AMOPTH3a1Usl cUDATUAATH Y/l MabJIariapH;
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2. Tosaprapau coTMIl Ba SIHIH MOJIHH pecypcaapHH coTHb
OJIMIII BAKTJAPUHUHT OKMp OMpUIa MOC KeJIMaralmry Tydaiviy jo3ara
KeJIraH 6yin 1y Malliarnapu,

3. TopapnapHM COTHINZAH TYUITAH TYIIYM OWJIAH HIII XAKUHU
TYIall BaKI/lap¥ opaculla BaKTMHYa OVl Typu® KoaraH myin ma0-
JIAF/1apy;

4. KeHrafftupwiran Takpop MuHDIA0 YHKApMul XapaéHuaa
WUFMIAIMTAH Ba KANTHTAJUTALITHPHIIL YIYH MVY/DKAJUIAHTAH KYIIMMYa
MaOariaap, 4

5. axcuit cexrop mapoMajliapH, XaMFapMajlapu Ba OOHIKa
6V myn MabiaraapH.

KpenuTHUHT 3apypAUIUHHE M(POJATIOBYM OMIWLIAD MOXUSTMHU
oYM, YIAPHUHT Xap OMPUHMHI aXaMHSTWHM KDPEIWT HIAPTHOMA-
CHHH TY3Mll Japaxacuraya omd KelMaciuK XaM MyMKWH. Yynku
aJIOX11a OJIMHTAH OMp OMIWIHMHT Y3U KpCAUT OCPWIMIIHK YIVH Myaii-
STH Jlapaxaja erapi OYIMAcMIy MYyMKMH.

MacaiaH, alftalimiMK KopxoHasiapfa mMinad umkapuil GoHwiapu-
HUHT JOUpaBUi aiLlaHMUIM Xapa¢Huna yiaapla KpEAMITa JXTHEX
Tyriwiajim. LlyHra acocaH Xpe/IMT Takpop MIWIA0 YMKApHIN Xapac-
HUWHUHI Y3TYKCH3IMTHHU TABMUHJIAIL 3apyp/IMTHIal KeJM0 YHKAIu
JAeral llapTra acoCJaHIaH XO/Ula KpeAuT GepuavilM Kepak. AMMO,
Oynjia KyIIMMYa pecypeilapra MyXTOXIHK ¥3-V3MIaH aBTOMATHK Tap-
30a Kpeaur GepwiMiud KepakIUriiu udogaiaMaiiid. byHUHT yayH
KPCHUTHUHT 3apYPIIUIMHU HU(DONASIOBYH OOIUKZ LIAPOWTIADHU XaM
HHODATra ONMIN JTO3UM.

Kpeaur MyHocaGaTNapyHH PHBONIAHTHPHINAA OAHK/IAp Kpe/IMT
YYVH XapakKTepiy MyXUM [HApTap Ba KOHYHJIapra acoc/laHTaH Xo/a
Kpe/IMIall Xapa€HUHHM aMaJira ONIUPHIILIAPH 3apyp.

Xynoca Xuiub aitrraHfa, KOpXOHATADHUHI §030p MKTUCOAMETH
UIAPOMTHAA MM IOPUTHUIMAA HUUIA0 yuxapuil XapalHWHUHT Y3ITyK-
CUNIUIUHHA TALBMUHIIAN, KOPXOHAHMIIT acocHii Ba aiJlaHMa ¢oriia-
PUHUHT JOUPABMIT AiUTAHMIIIMHUHT TYXTA0 KO/IMIIMTa HYn KYIMACTUK,
KOPXOHATADHUA MOTUABMEI pecypeiap OWiaH TabMUH/IAI, KOpXOHAIap
TOMOHMIAH TOBAP MAXCY:IOTHHU COITAHJA COTHTIAH TOBap YUyH TYIOB
CYMMACUHM 0JIMUI OOLCKTUB Ba cYOLexTus cabadnap Tydailtd Ke-
YUKTUPTaH X018 KPCIAUTHUHT 3apyP/HTH KeJIM0 YMKAJiU.

AMMO, KpeJIMT OepHlll YHUHT 3apypiIMry OwiaHrmia xudoanuo
KOJIMACAH YHUHT MAKCa/UTH UIIUIATUIMIY MapT-1IapouTiIapyu OWaH
XaM Oc/ITmIanaan.

UIKTHCORMETHHHT OMp TEKMCHA PUBOXIAHMIUMHM  VWOKTHMOMH
HNad  YMKApMID  TabMUHIAHAH. MWXTUMOMIT  TaXpop MuUIA0
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YHKAPULI XAPACHUHH 3¢a KPEIUT BOCHIACKH/Ia Y3IYKCH3 JaBOM D1TH-
pHb, MOAIMIT HEBMATIAp ApaTHI XapaCHUAA 103ara KCIMUIA MyMKUH
oyraH, oup 3yM G¥ncaya, TYXTad Komurra Wy KyWIManiin,

JleMaK, KpeauT UKTHCOAHETHHUHI OMp TCKMC/A PUBOMIIAHMIIMHH
TAbMUIJIOBYM OMWUIApiad OMpH JicraH Xyjiocara KeJIHINUMU3 MyM-
KHUH.

4-%. Kpeurumnr MOXHATH

busra MaLIYMKH, Nyl MaOJlallapura Ky xo/ilapia Kpeluuriapra
OJIMHraH MaOJamriap, KOPXOHANMAPHMHT XHcOo® BapakKacuaaru Mab-
JIAFTIAD Ra HaKA Ifyanap, aillanMa maGiapiap Ba MONMSBUIL pecype-
JIAp KMpPanu. .

By uxTHcOnMii KaTeropusLiap TalllK¥ TOMOHAAH YXIIAraHU OWNaH,
yAADHU MYKM XYCYCHST/ADM Xy/la XWwIMa-XW1 Ba Oup-Oupura
yxiiaMaiiiu.

Kpeuur — Oy BakTMHua Oyur Typran Oyi MabnariiapuHu
MabiAyM MYQAATIa, XakK TyJall 1uapty OWlaH Kapsra oMl Ba
KalTapu0 OGepuul jo3acupalli Keaud 4YKKKaH HMKTMCOAMM MyHoca-
6aT;Iap MHAYUHIMUCHUD.

Kpeaur €piuamuaa ToBap-Moauil OoJUIMKTIApHM, TYp/M MallMiia
Ba MEXAHU3MIAP COTHO OJMHA/M, MCTeHMOMYWIAPpHMHT Maljariapu
eTapay OYIMarad 1uapodraa TVJIOBHM KCYMKTHPHO ToBap.iap COTHO
OTUIUIAPYM Ba OOIIXa Xap XWI TYJIOBMApDHH aMallra OiUUpHUIL UMKO-
HUSITUIA 3ra OYianuwiap.

KpeaaT uxruco/mii kareropust 0VjiMd, HKTUMOME MyHocabaTiap-
HHUHT aHUK OMp XYpUHMIIHY cU(DaTHIA 103aTa YUKAIM.

Kpeaur xap Kanjaii UXTUMOMH MyHoca0aT smac, OAIKW WXTH-
MOMH HMILIA0 YHKAPHIII MAXCYJIM, KMIMATHMHI XapakaTH, Kap3 Ge-
PYBYX Ba KaAp3 OJYBYM YPTaCHIATrM MKIMCOAUIT MyHocaOarilapHH
UGhOAANTOBYU KATEIOPHSLIMP.

KpeauTHiir MOXUSTH YHHHI MMKU GeirWiapuiy o4yub OepHuIra
KapaTWirad. KpeAMTHUHT MOXUSITMHM ouuil — Oy yHMHI' cudatia-
PUHH, KPCAMTHHHT MYXUM TOMOHJAAPKHM, YHUM MKIMCOIMI MYHOCa-
0aTiap TU3MMHHHHT OHp 3NeMeHTH CH}pATHAA KYPCaTyBYd acoCIapU-
HH OWIMII JCMAKAMD.

Hxruconuii xateropus CH(pATHIA KpCAHTHUHI MOXHSIH KYTITHHA
HKTHCOJYHM ONUMIIAp TOMOHMIAH VPraHWwIMO YMKWIIAH Ba yiaap To-
MOHM/JAH KPEAUTHUHT MOXUSTH OVilMuya Typau4a (puKkp OWLIUMpUI-
TaH.
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Macasan, 3. BosHeceHckuii, A. 3pepeB, /1. A/taxBepisaH kabu
OJIMMIAPHUHT (DUKPHYA, KPEOUT MaXcyc KaTeropus XucoOlaHcaga y
MOJIHS TApKNOHTa KUpadH.

B. 3axapos, Q. JlaspyuiuH, M. Ileccesn, M. JleBuyk, B. PoioHH,
A. Konupos, T. Kopatues KaGH oJiMMiiap 3ca KpeAUMTHH MoHa OH-
JJAaH Trapaulen papuliia (haosusaT KypcaTyBUM aloXyAa MyCTaKwi
MKTHCOAMI Kateropus Ae6 xucobjaiauanap.

KpeautHy Mycrakull KaTeropusi cuaTuia MOXUSTTHHH OUMIII MY-
paxkad MacananapiaH Oupu xucobnanaau.

Kpeanrra kapsra Oepriaparan KRéMaTRAHr xapaxartda cudarmia
KApanm MyMKHE.

3axapos B. Kpeaur BaKTHMHYATHK GoiifaraHuiura Gepwiagurai
KMiiMat OVituya Oyiaiuran VoKTMMOMit MyHoca®aTiMp Aerad Xyno-
cara KeJmraH.

Konupos A., Tleccems M. Kpeaur uxruconuii kareropus 6y;iuo,
YHIA HIUIA0 YUKAPUIL MyHOca0aT/Iapu ¥3 akCHMHM TOIIaIM Ba JaBharT,
XYKAMMK TAKWIOTIAPU, KOPXOHa/Map, Mmyaccacanap Oup-Gupura
KPEIUTHH MABIYM BaKITa, YHM KaWTapu0 Ocpuin Ba TY/Ialn 1HapTd
6mnan Gepagwnap ge6 TabKUIIaiAUIap.

IOKopumary ¢ukpiapra acoclaHrad Xollda KpeAWTHHHT Oab3u
MYXHUM TOMOHJIADH aHWKJIAHAJIH;

ORpRUYH/IAR, YHHHI MKTMMOMI MAaXCyjOoT SIpaTuil, MWUIMIA JAa-
pOMaJl Ba Iy/1 peCypCIapuHy  KalTa Takcumialira GOFTHKINIY;

HKKHAIMH/IAH, KPEUTHHHT XapaKaT lIakiaura (Topap €Kd Iyl Tap-
3MIa) 3Ta 3KaAH/IUIY,

YUHEMHAAH, TAKPOp MIIUIA0 YMKAPHUUUIATH XApaKATHUHI ACOCHI
XaJl 3TyBYH OeMIHCH (KAD3) SKAHJIMTH Ba X, K.

BepwiraH KpeIUTHHY Kaitrapu® Oepuill wapT. Y xyaau ury cudatu
OWIaH MOJHSNAH (apK KHIaaH.

Ceyna kamuTajii MAHOUIADHHWHT TaX;TWTA KpeUTHHHI WKTHCONIH
KATEropust cUPATUAary MOXMATHMHM aHMKTalma acoc OYHO xu3mar
KWLIA.

Bup karop HMKrUCOMMWIAPHUHI (DMKPHYA, KpPeJAT XAMUATAATH
BaKTUHu4a O Myn maOnapmapwiv JWFMIL Ba YJAapHM TaAKCHMIIALL
LA KJTMJTHP.

By HyKrau HazapaaH, KpeJIMT BAKTHHYa OVl 1myn MaGiaariapHHu
Kapara Oepuiu 6yaub, MyaiissH Oe/UWNaHTaH MyJaTIaH cYHT Oy Mab-
JIAFNAD V3 3racuia KARTAPWIMIIK Kepak.

KpenurHUHT MOXWATUHM SHAJA OWAHHIAIUTHPMII YYYH YHMHT
TAapKUOUHMU, Xapakar GOCKMWIApUHH, UKTHCOAUI KaTeropusi cudbaru-
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JIaTU MyXUM OCITWIADUHY Ba MXKTHMOMIi-UKTHCOAUN XapaKTCPUCTH-
KACHHHM KypH0 4uKaMHu3. KpeIUTHUHT MOXHSITHHM TYIIYHMII YYYH
aBBaJioM 060p, YHUHT TADKUOU HUMalaH WOOpAT 3KAHJIUTHHH TyIly-
HuO onumu 3apyp. Kpeaur MyHocabaT OViMIlM ydyH YHUHI 3apyp
2JIEMEHTIIAPH — KPEAWTHMHT OOBEKTH Ba cyOBeKTH OVIMILM 3apyp.

12-wusma
KpenAT TapkrO6H
Kpeaur cydbekTH Kpeaut o6bekTd
Kpeaurop Kap3 oyBum Kapara 6epuiran

KHiIIMAT HYHaIMIIH

Kpeaut MyHocabaTiapuia cy0beKT/Iap MKKM X1 OViaam:

1. Kpeantop (kap3 Ocpysun)
2. Kaps/iiop (xap3 ourysumn)

ByHaaH Talikapy KpeIUT MyHocabaraapd TapKHOMHHHT 9JIEMEH-
TH cu(aTUAA KPEIUTHHHT OOBEKTH 103ara Kelalau.

Kpeant o6bexkt — Oy (Kpenurop) Kap3 6epyBUMIAaH Kap3 OJIYB-
yura Oepwiaguray 8a Kap3 OJMyBUUIAH Kap3 OcpysBuura kaitrué oepu-
JIAIMrad KMiMaTIup.

ByHaa Kap3ra 6cpuwiran Mabnar ¥3 KMAMaTHHM cakia® KOJIMIIM
KPCAMTHUHT aCOCHil XyCyCUSITH XMcoOIaHaau.

Kpeaurt Tapkubu yHHHT 3/€MEHTHapu OUPIMIHHE H(oaasiaiau.

Kpeagmaaar xapakat OOCKHWIAPH XaM YHM MyxXuM Oelrucu
XucobnaHaau. Kapira OepwiIyBuM KMHMAT XapakaTMHM KyHuIarada
cxeMajia uoIanail MyMKHH:

BK’ Om - HK ars Bp can &(’ (I)Kc

121

www.ziyouz.com kutubxonasi



By — XpellUTHHHT OCpITHILIH.

Oy, — KPECAUTHH KAP3 OJIYBYM TOMOHMIAH YHHMHT BaKTHHYAIHK
IXTHEXAPHHH KOHIMPHII YIVH OJIMHMILM,

Wy, — XpeauTHH MIIUVIATWIMILY KAP3 OJYBUMHHMHT KpEAMTHH HHMa
MaKcaJJia OJITaHIUrK OWIaH y3Buil GOFTUK Oyanu.

B, — KXap3 OJYBYMHMHI XyXaIUI'Wla Kapsra OJIHHIaH
KUUMATHUHAT alJAHUIM TYTAJUIAHKIIMHU PECYPCIADHMHT AjUIaHHII-
HaH YUKAPWIMIIHIY Udomanaiiay.

Ky — KPEIUTHU Kaiirapuii.

@, — BaKI'MHYATUK OepWIraH KMIIMATHHM KpeIdTop KVY/IMra
KAUTUO Kenunim (% OwiaH).

Kpeaur MOXMSTHHUHT Tax)IWIM Y3IYKCH3 XapaéH. byHaa Taxyun
KaApaCHMOa SHIMIAH SIHIW Oc/TWiap, XycycHUsTjlap lo3ara YUKMUIN
MYMKMH.

5-§. KpenaTunar ¢pynknusiaapu

Xap kaHgail UKTHCONWIT KaTeropus! Y3MHMHI (DYHKIHMSUIApUTA 314
OVnrauu Kadu Kpent XaM Y3UHUHT OUp XATop YHKIMSUIApUIa 37a.
HMoxrumouit HKTHcONMil TH3NM/IA KPCIMTHHHT YPHHU Ba poilk Y Gaxa-
paéirad GyHKIMsIapy 6i1al aHuKIaHaad. KpeuTHuHT QYyHKIHACH
~— Oy KpeAUTHUHT HMKTUCOAUETNA (DaOTMSITHHMHI MyaiisiH paBMIIIa
HaMOEH OVIHILMAUD.

KpeaurHy Taxiin KWIALI, YHUHT GYHKIMSICH MOXUSITH Ba po-
JH Ypracuaaru opaMK 6yruH cudatuia Kypub UHKWIANH.

Kpenurauir Oy QyHKIMsUIApW Xakula onuMiap ¥pracuia AroHa
dukp HYK.

Poccustinx uxrucoaun WM. JIaBpyliMHHMHI (MKpHYA, KPeAMUT-
HUHT GYHKIUSIApUHY TaX)THA KWIHIIAA UKKHTA eYiiMaraH MyaMMo
MaBXy/I:

1) dbyHxiuany TYIYHHITHHHT YCIyOMi acocnapu;

2) GYHKIMATAPHUHT TapKHOK Ba CTPYKTYpAacH.

KpeAMTHUNHT Tapkubuil KHCMHIAH KeTHO 4YMKKaH X0/11a YyHra
Ky¥Huiara MyHocabarnap xocaup.

4) KPCAMTODHHMHI KAP3 OJYBYM Ba Kap3ra Oepa€Trad Kuitmar 6u-
Jlag MyHocafaTh OpKa/ly;

0) Kap3 OMYBYMHHMHI KPSAUTOp Ba Kap3ra GepHIyBYM KMMMAT GH-
JIaH MYHOCabaTH OPKAJIM; .

B) Kaps3ra OepiTyBYM KHIIMAT OWiAaH KpelIMTOp Ba KAp3 OJYBYU-
HHUHT MYHOcabaTH OpKa/Id.
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Kpeniyrop Ba Kap3 odyBUM  YpracHaarm MyHocabaT LuyHaail
AHUKJIANAIMKH, OYHAA KpCAUTOP KAP3 OJYBYMIA pecyp/IapHM TaKIu(
KWIA)MU, KAP3 OJYBUM Oy pecypc/apHU MIWIATAIM Ba OYHJI4 Kap3ra
OcpiilyBuM KUiMar KpCAWTOp Ba Kap3 OJYBUM YpTacUAa alUlaHaiu.
By epial Kpeawimuar OUPHHYM PyHKNMACH Ke/IMO YHKATH:

1. Kapara Gepuiysun KMHEMATHM BaKTRAYA Qoijajgannura Gcpam
dyuxumacH.

Kpeaur Ba niyn Mabjariapy YpracHaard Mynocabariapaan Keuo
YUKKAH X0J118, KPeAUTHUHT XAKUKHI 1Ty/U1apHU KpeJIUT Iy/U1apy 6u-
JAH aTMalUTUpUil QyIKUMA OJUIMHIA cypuaH, JlekuH 0y (hyHkiug
XO3UPIY KyHOa UKIMCOIMIT MyHocabatnap «caXHacMlIaH» YHKHO
KETTaH.

KpeAUTIHHT TallK¥ MYXUT OWIAH AaM0KACH YHMHI MKKUHYH
(GYHKIUSICUHHE KETHPUO YHKADAJIH.

2. KaiiTa TakcAaMazam QynxumsacH.

Kpenur kxaita HiLiad YHKapuiu kapaCHHHMHI ©Oapya Tap-
MOKJTApUIra — MIAa0 YMKapulll, TAKCHMIAIL, MyoMaja Ba HMc-
TEBMOJITA XHU3MAT KYpcaTaiH.

Kaitra mupa6 yukapuil xapatuu OuiaH GOFTHK XOJMJa KpEAuT,
UImad YMKApulll, TAKCHMIAIl €KX MCTEBMOJ XApaCHHIAa KedajuraH
dyuxuuanapnrad ¢gapkiu Ymapok, xKaifra TakcHMIall GYHKIIMSICUHH
Oaxapaau.

bo3op UKTHCORMETM INAPOMTHJA CCYlda KAOMTAIM ©030pH
BaKTHMHYa OY1I TyplaH MOJIMABMIA pecypclapHd Oup daoamsr
xabxacujlan Gomkacula HYHaITUPYBYM Ba HaTOKalla lokopu (oitza-
IIH TAabMUIJIOBYM Y3Ura X0C BOCHTA cU(paTHAa HAMOEH 6Vnanu.

Kaifta Takcumiain QyHKUMACH €plamKia KOpXOHAJap, TallKH-
JIOTJIAp, JABJAT Ba MIaXCHi CEKTOPHUHT 6V Imyn Mabmarmapy Ba na-
POMAJVIAPU CCYHA KAIIUTAJIUIA AWJIAHTHPWIAAM Ba BakTUI4a ¢oiima-
JNIaHHLIrA, MyaiisH TVi10B acocHaa Oepwianu. By dyHknua €pnamMuna
HUUa® YUKAPHLIAAIY 1IpOMOPIUSUIAD Ba Tyl KAaIllUTAIM XapaKaTl
OomKApWIHO TYPWIALHK.

Typiu TapMoKjIapjiard JapaxXacura Kypa, KpCIMT HKIUCOIHMHI
CTMXUS/IM MAKpPOOOIIKADYBYMCH cH(paTHaa HaMoén Oviaanu. babiu
xo/riapja 6y GYHKIWIHHHT aMajira OLMpWIMILH 6030p TU3MMMIA
HOMYTAHOCUOIMKHUHI YYKYPJIAlyBHTa OJHO KCJIMIIM MyMKMH. XyO-
I Wy xonar MIX napiaariaapuaa 6030p MKTHCO/MIA  YTHILI
6ockuuMaa HamotH OYnmokaa. I[LIyHMHTI y4yH KpEeIUI TUIUMUHHU
JaBlIaT TOMOHHJaH OOLUKAPUIMHUHI MyXuM Bazddaiapwian OUpU
6y MKTMCONUH YCTYHIIMKHM OKMIOHA TaBCUQIAIl Ba KPeJUT pecypce-
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Japuuy y €kM 0y TapMOKKa Xa/10 KWIMIIHH parbaT/IaHTHPHLUIAH
uoopatTaup.

3. Myomana xapaxariapans Texam QynxinacH.

Kpeaur ByXyara Keiauill aBpuliiaH Oouuiab XaKMKHil 1yJUlapHu
(OTTUH, KyMYHI) KpeIMT MIYJLUTAapH — BeKcesvlap, GaHKHOTA/IAD, YEK-
Jap OWiaH aTMAIIWHMIIMHYA TabMUHIA0 kenran. JIekuH, OJTUHHUHT
MOHETAp poaHu HyKoimK Tydhaliau kpeaur 0y GyHKIMACH EpaaMu-
Aa HaKa TYyICH3 XUCOO-KUTOOJIADHHM PUBONIAHTUPHO, XUCOO-
KUTOOJIADHM TCHIUTMHM BA KAM XapaXaTIWIMIHHHM TabMMHJIAMOKIA.
Kanuransuir MyoManajia OVIMul BaKTHHHHI TEXAIUIUN YHUHT Hill-
JIab yuKapuiiia 6VAUUI BAKTHHH OLIHpanH Ba 6y UU1ad YHKAPUIITHHK
KeHraiTupuiura, (poHIaHUHT OpTHLIMIA OTHO KETAAH.

by (YHKUMSHUHI aMajra OIUMIIM KpeJIUTHUHI MKTUCOIMIL
MOXMSITMIAHL KeTUO YMKAIM., YHMHT MaHOau cCAHOAT Ba CABINO KAIM-
TAJTMHUHT JOUPABHIl ailTaHUIUM Xapa€HUAA BaKruHYa OVHIaTaH Mo-
AUABUN Mabnarnap xucobnaHand. XykamTHuK cyObexTinapd Iy Mab-
JIAFNAPUHUHT KeJMO TYINMUIA Ba MIUIATHIMILM VPTACHJArd BakT
OVituya dapx (QaxkalTHHa oprHKYa MabGIarIap XaKMUHH Mac, Oan-
KU MOJUABUH MaGiIariapHWHT €THIIMOBYWIMIMHYU XaM aHHK;1a6 Oc-
pamu. LUyHUHT y9yH KOPXOHA B4 TAIIKMUAOTIADHMHI V3 ailaHMa
MAaOJIAFTADUHMNHT BAKTHIYATIUK CTUIIMOBYWIMTHHH TYIIMPUIN YIYH
ccynanap OJUHL KeHT TapKaIub 6oprai.

4. KanfArag TYIIaHAHHERT  JKAJJAIAGIYBH Ba KOHIKCHTPANRANA -
myss pynKnnsics.

Kanvran TYIUAHMIA XapaéHH HMKTUCOJMWIT PUBOXIAHUILHUHE
OapkapopiaulyBd Ba XYXKATHK IODHTYBUM Xap OUp CYOLCKTHHHI V3
MAKCa/ira JPUHIMHIMHUHT MYXMM HApTH XucoOiaHamy. By wuipiad
YUKAPMIIIHU KeHMalitupwimra, nry OowiaH Oupra Kymmmda ¢oiina
OJIMINTA KAp3 MabnammapulaH GoWIaTaHuIl MMKOHHHH SpaTaiu.
Lynu TabKuaTab VIMiil 3apYpKHM, WKTHCOAMIT HHKHMPO3 IaBpuua 6y
PECYPCIAPHUHT KUMMATIWIMIM KYITULIMK  XYXaMuMK  (DaoTUSITH
XKAOXa/IApUAa KanuTand TYIUIAHMHIIMHH XAla/UIALTUPHIN MACATACWHHU
Xall KUM@ TYCKUIUIMK  Kwiaaw. [llyAra xapamacpad, Kypuo-
YUKWIASTTAaH DYHKHUSA XO3HUPTH ITTAPOUTIA PEXANM UKTUCOMMET NaB-
PHIA PUBOXUIAHMAIAH Ba MaOiariap OWIaH TabMHH/JIAHMATAH (ao-
JIMAT XaA6Xamapuiu MOIUABUIL Mabartap 6MiaH TabMUHIIALL Xapaé-
HUHY CC3WIAPIM TE3NAITHPANRU.

5. Myomanara TyI0B BOCHATA/IAPHHN YBKAPHIN PYHKIAACH.

by dyukumsHuHT aManra OHIMIN XapaéHuna KpelMT (DAKATIHHA
TOBap 3Mac, OANKU 1TyAl MYOMANACHHHMHT XANALTAUIYBUIA, YHIAH
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HAK/T IYJUIADHU CUKMO YuKaApMO, TV/iIoBiap alUIaHUIIMHUHT Te3JIAlLy-
BHMTA WXOOMI Tabcup KypcaTaau. KpeauT Tydaiind mysl MyoMasiacu
JIoUpacHIa BEKCEJb, YEK, KPCIAUT KAPTOUYKATIADH KabU BOCUTANIAD KM-
PHTHIMO, HAKA MYJUIH XHco6-KUTOOIapHH HaKIl ITYICH3 Orepaltdsiap
OWnan amMalrHpau. by sca MUKM  Ba Xaakapo 6o3opAar MKTUCOIMA
MyHOCA0AT/IAD MEXAHWIMMHU OCOHMANITHPAaAM Ba Te3flaluTHpand. by
MACA/ITAHM XAT STHILIA TWKOPAT KPCAMTH 3aMOHaBUil TOBap ajMalli-
HUIHHKHI KCPAKTH IMEMEHTH CHPATUIA MyXHUM YpHH TYTaIH.

MaH TEXHUKA TAPAKKHETHHUHI XANA/UIALIYBY XaM  KpeIOuT
OPKAJIM caMapaiM aMaila OlMPWIHIIY MyMKUH. YpYIUaH KeHHHIH
iiwiitapna paH-TeXHUKA TApaKKUETH Xap OMp MaMIAKaT €KU AJIOXMIA
XYXA/IMK JIOPUTYBUM CYDLEKT WKIMCOJMMIT PMBOXMHUHT XAl KWIYBUH
oMunuIa afinanrad. KpeauTHMHT (aH 1¢XHUKA TAapaKKHETHHH XKAJalI-
JANITUPUIIBATH POJMHU (MH-TEXHUKA OWIAH IHYFYJUIAHYBYM TAlIKH-
JIOTNAPUHUHT (DAOJIMSITUHM MOJIMSUTAINTHPUIN Xapa€HU OPKAJIM Ky3a-
THII MyMKMH. WMMIA TAnKUKOT HIIUTAPUHM OJIMO GOpYyBYM MapKaVIap-
HWHT HOpMAT MIIUTA0 TYPUUIMHU TABMMHNAIIL YYYH XaM, viap (aonms-
TUHH MOJHSUIAIUTHPHLIA KPCJIUT pecypciiapy MIIATWIMINNA MYMKHWH.
LIyHuHIAEK, KPeMWT MHHOBAIMOH Xapafwiapfa MIuad wwxapuiliia
WIMHH TAJAKMKOT HATHXATADMHM XOPHIT KWIMill Ba MIIUIA0 YHKAPUIN
TEXHOJIOTUACHHHU {3rapTUpUIIl OWIAH OOFIHK XapaXaTIapHU MOJIU-
JTAWTHPKIL XAPpAaCHIapUHY  aMa/lla  OLIMPHIII YIYH 3apyp.

AnbaTra, KOopXoHAJApHUHT Mabnartapu ctapiau 6yiIraH xonga Oy
Typllard Xapaxarjap Iact1ia® KopxoHaJapHuUHr V3  MaGrariapu
XHcobunad MOIHANAWTHPWIANH, IYHUHIACK, V3 Mabi1ariapy eTapia
6ynMaraH uapoutaa OaHKHUHI MAaKCaUTM ypTa Ba Y30K MYIZNATAH
ccylailapu XMCOOKIaH Oy Ml XaM aAMA/ITA OIIUPHAMIIN MYMKHH.

6-§. Kpe)[aTHHAr acoCHH TAMOARLIAPH

Kpeour MyHocabaTiapym MKTHCOMMET/IA MaBXyl aHUK YCJIyOuii
acocyapra TasHalM. YHUMHT acocHil anieMeH1/iapu 6yiaraH ccyna Ka-
nutany 6030pH oNepalMsUIapH MaLJIyM TaMOWLAp acoculia OJIHO
6opwiagu. by TamMolWIIAD KPEAUT PUBONIAHUMIMHHUHT OMPHHYYU
OockuuMIa Ky3ra TalllIaHraH 304, KCHHWHYAIMK 3ca yiaap yMyMIaBiaar
Ba XaJdKApO KpeAUT KOHYHUWIMIKJIA SKKOM ¥3 aKCHHU TOIUIM.
Hkruconmit xareropusi cudartula kpenuT OGUp HeYya TaMOHRLIAPTA
3ra. byaap KpeIHTHUHI KaWTHO CepPANUIKIHIA, KPETHTHEAS MY/AIATIM-
JIATH, KPe/IMTHHHI TABMHILIAHMARIKIHY, MAKCAVILIHM BAa TYJIORIAIMK
TAMOMWLTIAPpUIUD.

1. Kpemmrumar xkaived Ocpamn ramoinnn
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By TaMOITHIT KpeUTHHHT MYCTAKHT HKTHCOJHI KATETOpHS SKai-
JUTUHUHT UAPTUAUP, KAHTHO OCpUMULIMK KPEIUTHUHT YMYyMMIl Oe.l-
THCH XMcoDiaBaiu, KaiTu® OCpUIILIMK ¥3-Y3UlIaH BYXyAra KejiMai-
JW: Y MOIJIMI XapaCrHuiapra, KUHMATHUHT AIVIAHHUIUMHWHT TYTAlLIXTAa
acocjaHaau. AMMO AOMDPaBUil AILIAHUILIHWHT TYTalfu ~— 0y Kaifrapuod
OcpuiiK 3Mac, HaxkaT Kaifrapud Ocpuil YYYH 3aMUH TaHEpaaliuaup.
Kpeadran Kaifrapyili aivlaHRIMAH YYMKKAH MabjlaFiap Kap3 oayB-
yyra my7 Mabaariapuiyd Kaitapuill MMKOHUSTHHHE OcpraH TaKaMpla
Kaitapwiand, Kairapud OcpUHUIWIUK UKKUEKTaMa Xapaéniim uhojia
3TA/IM, ¥V KPEAUTOP YUYH XaM, KAp3 OJyBYM YUYH XaM Oup XWwi jgapa-
XANA MYXUMJIHD.

KHITMAaTHUHT  KAHTYBYIMA  Xapakatuia XYKYKMH TOMOHU  XaM
MYXUM/IUp. Myaiisd Oup myanartra GepuiaJiuraH KMAMAITA 3TajIdK
XYKYKHU KpeauTopJiaH Kap3 OJTyBUMra YrMmaiiiu.

Kapara Oepmnagmran kMiMar (dakar MyailssH OMp MyQIaTTaruHa
V3 sracy KyIulad y30KIAILAIH, JCKHUH 3TaCHHU Y3rapTUpManin.

bl Typrad pecypeapHu aKKyMYJISIIUS KIWTYBYM 6aHKknap 6y pe-
cypciapial ¥3 pecypesapy cudarvia dolifanana oimMaiinn. BaHk
Kap3ra OcpyBuM MAaOJaFHHHT 3TacH OYyIMO KOpXOoHa, TALUKWIOT,
aJIOXUIa maxciap xuco0JaHaau.

Kaifrapu6 OepuiiWwiInK Myaisii iliapTHOMana Y3UHHHT YpHUHH
TOTIANMN.

Kaittapu6 SepyMuTUIMK OOBCKTHB Geird XucoOMaHany, KpenuT-
HU Kaitrapu® OepHIUIWIMK TOMOHH YHHM OOLIKA UKTHCOAMH KATEro-
PMSLIApJAH, Iy XyMJlalaH, MOJMSIAH (apK KWIMLl UMKOHHUSITHHH
Ocpanu.

Kpenutiaan caMapaau (Qoijanaiuil acocHard Kaifrapué Oe-
PHUUIWIMK — OYyIyH OaHK (PaoJUATUHUHT MAapKa3uid ITYHKTH
Xucobmanagyd. KpeguTHUHT Oy TOMOMWIM aMalMETAA KPEeAMT Ba YH-
JaH (GoHgaATAHTAHIMK YIyH (POU3 CYMMACHHM KpelMT OepraH Myac-
caca XucoOura kyuupuiu Jynu Omian TynmaHamu. Ly iyn Gwian
OaHKIIap KPEeHUT PecypPCIapUHKHT KAlta THKIAHWIIUHE TABMHHIIAMH-
awiap. CobouK UTTHGDOK JaBPWIA MADKAZAAIITAH PEeXATH UKTHCOAUET
WAPOUTHAA KPEIUTIAUNIHKHI «KArTapywiMailiuran ccyfa» neb arana-
JUTaH HopacMmuii TylryHUacu Oop 3au. KpeAuTialiHuHr Oy Lakid
XaJIK, XYXJIMTHHWHT KYI1 TAPMOK;IApHJIA aifHUKCAa KHHLUIOK XYXKAJIHIH
COXacH/ia KEHI TapKajran »aM. KpeauTr nasnar 6ankv TOMOHMAAH
KAP3 OJIYBUMHUHT MOJMSIBUI axXBOJIMHM XMcoOra omMaral xoipa Gepu-
nap SaM. V3UIMHT MKTHCOJMEH MOXMSTHIA KYpa KalrapwiMaiinuraH
ceyaanap CoakeT cyOCHaMsiCUHNIY KYiiMia NAKM cudaTnia HaMoEH
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Oynaau. bo30op UKTHUCOMUETH IAPDOMTHIIA «KAHTADWIMAC KpEeIMT» Ty-
IIYHYacH 0030p UKTUCOUM TOMOW;Tapura €n 6ynud Oyinail kpemaur-
HAHT aMAMETAA OV.IHIITH HKTHCOA YUYH Xyaa xaBduiM XxMcoOIaHagH.

1. KpeaaTHRAr MY/IATIRIH.

By TamMoiiw KpenuT OepyBUMAAH OJIMHIAH KPEJIUTHU ¥3 BAKTHIA
Kaifrapu6 GepuIll My/IATHHU, SIhHU KPEMTHMHT KaHUaH My/uiaTra
GEpWITAHAUTH OGMIAH XapakTepllaHaad. byHjla 1y MyIIaTiwivK Ta-
MOHWINKIA K¥pa KpeWl Y30K Ba KHCKA MYUEATIM  KpeauTiapra
OymHanu.

KpeIuTHUHT MYIIATIWIMK TAMOHWIM KAp3op Y4YyH  KyJaii
O6yiIraH Xap Kamwuail | BakTAa a9mac, OalIKM  KpeauT OUTUMMIA
K¥pcaTWwiraH MAbIyM MY/UIATHa KPCAUTIHHT KAWTapWwIMliIM  3apyp
SKAHJIUTMHWA OWmaupaju. KpenuTiivHeT MY/UIATIWIATA Xap MKKaJla
TOMOI, KPEAUTOP Ba Kap3 OTYBUM YYYH MYXUMIMp. Alap Kpeauiop
Kap3iu Qou3H OWwiaH ¥3 BaxlWja Kaifrub olca, yHW 3racura s
BaKTWIA KalTapyil €KY fHa Kpcaurra OcpuBl WMKOHUSTHrA 3Ta
6yn1anu, Kap3 OJYBUH KPCIMTHU CaMapaiyd MIUTaTud, yHH ¥3 BaKTHIA
KpEIMTOPra KalfTapull Ba 10y OWIall 1ApTHOMAJIATH Xa30 YopaJlapy-
JaH KYTHTMIIKIAH MaH@aatnop. KpeJAWTHMHT MyiaTi 6yida kpe-
VT HIApTHOMAZA KVpCaTIIral [LApTIApHHHT Oy3WIHMIIM HATHXACHIIA
Kap3 OepyBYH Kap3 O.IyBYMIa MKIMCOJMII yopanap (kapuMaiap HIax-
JIKAA, KpenuT Oyiivya (OM3 JIAPAXKACMHU OMIMPHUIL, XpEeIHTHUHT
MYIZJATHHH KUCKAPTHPHII Ba GOLIKA)HY KY.UlaluM MYMKUH. By vopa-
Aap xaM €praaM GepMaran Xo/Llapla Kap3 OepyBuM MoJMsaBHil Tanab-
JAPHH X¥KAIMK CYIM OPKAJIM VHIMPHO o/Mum MyMkuH. Kpemur-
HUHT MYJTIATAWIMIM KeIMO TyiuyBuM OOIUTMXIAapHH TeXaM/IM Ba
KaifTa HMIUIATHIE MYIJATHIA, MWIUIA0 YUKAPUITAH MaxCy/JIOTHH
KYHATHILI My[JIaTHra, TOBAPJAAPDHU COTHII My[MKaTUra Ba MMUPOBApI
HATHXAJIA aiUlaHMa (POHAJIAPUHMHI NOUPABUH aUNMAHUIIIMHAHT Te3-
JIATUTA OOFTUK/IUP.

3. Kpe/HTHEAr TOBap — MO/UHA Goiankiap ORIAH TARMHRIAH-
TAHJIRTH.

By Tamoimn €paaMiia XaidK XVKAIMIMHUHT pPUBOXIAHMIIMIA
KMIMaT Ba MOJUIMIT HuDiab yuKapull yprachia 6Yiauum 3apyp 6ynran
MPOTIOPLMSUTAPUHMHT 6Mp MchEplia OYnuMiM TabMHUHIaHaAH. By Ta-
MOMILTHHHT aCOCHH MOXMSATH NIYHIAKHW, O6YHOA XVKaIMK aiinaHHIIH~
Ja WIITHPOK 3TYBYM GaHK MabOjariapyHMHT Xap OMp cyMura MyadsH
OOIUTHKTADHUHT OHp CYMH KapaMa-Kapllld TypHilid Kepak. BaHxiIap
TOMOHHMAAH XaJK XVXKAJIMIH TapMoOKJapura OepwiraH xpenuriap
TVIMK, TOBap MOMIMI G0IMKIapH Ba MabiyM Xapaxarnap Owian
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TabMUHJIAHTAH OVIMIUM KepaK. TapMoOKjJapra TabMUHJIAHMAraH Kpe-
OUTJIAPHUHT OCpWIMUIM OaHK KpeAUTIApPUHMHI OaHKIa KAWTHO Ken-
MACJUIura acoc xucobjanaav. By ¥3 HapOaTHaa GaHKHUHT JHKBUI-
JIMIUTHIA Ba IyJl MyOMAJIACMTA KATTa TabCcHp Kypcatagd. IIIyHuHT
YYYH XaM 0030p MKTHCOAMETH IIApOMTHAA OaHKIAp TOMOHHIAH Oe-
PWIALUTaH KPSAMTIAPHUHI' TOBAp MOJAMM O0HIUKIAp Ba Xapaxarsiap
OWIaH TabMMHJIAaHTaH OV/IMIIMIa aloxuga 3bTHOOpP OepHIMOKAA.
Xoaupru umpouraa Oy XKapa@HHUHT aMaira OWMPWIMIIHHY
Kyiingarmya udoaaiaii MyMKHH.

Kpenur oma€rraH kKopxoHa 0OaHkka ToBap €KM  ToBap
XYXOKAT/IapMHU, GOlIKA OMPOp IHAKTIard MYJKMHM rapoBra KysiM.
Arapna OanHk Oeprad KpelUT Kap3 VpHUHM KoIUlalll XyKYKMra 3ra
Oynagu. bab3uiga KpeAUT BappaHT acoCHIIA XaM OcpHIIMIIM MYMKHH.
(BappaHT — rapoB y4yH XM3MAT KMIVBUM XyxKaT). ByHna kpenu-
TOPHHHT O¢paéTraH KpeOWTH ToBap — MOMIMH Oolnuknap OwiaH
TaBMUHJIAHTAHIHTHIA UIHOHY XOCHWI KWIHLI Kepak.

bank ccymamapuHM TOBap — MoOLIHMI GOITHKIAp 6WIaH TYIHK
TALMMUIUIAHTAHINTH ITyJI MyOMAJIaCHu 0apKAPOPNIUTHHN TabMUILIAH-
A¥, YyHKHY 0aHK aiUlaHMiIM IIy/Uiap Haka IyJAra Ba akCHH4Ya TpaHC-
hoMalusIaHHO Typalu.

Xysoca KWMO aifTrana, KpeAMTHHHT TAbMHIUIAHTaHIMK TaMok-
WIM Kap3 OJIYBYM Y3MTa ojifaH MaxOypUSTIapHK OY3HII IIApOMTHIA
Kap3 OepyBUMHMHT MYJIKAOPIMK MaH(aaTIapHHH XUMOS KWIMIIHH
TALMUHIAHM Ba VIMHUHT aManuil aXCWHM KpeAWTHH OMPOp rapoB
€K1 MOJMSIBMH Ka(o/1aT acocHIa Gepyinia Tonaau. by yMyMuKTHCONMI
6apKApOPIMKKA IPHINHIL JABPUAA AaHHUKCA MyXUMIMD.

4. TYnosImIRK TAMORRINA

by Tamoiinn aittanMa (POHMIIADMHMHT JAOUPABHH aiUTaHHILMHH,
KEHTAHTHPWITaH TaKpop HMIUIA0 YHMKAPUII Xapa¢HMHM TabMHHIOBYM
TYIOB pecypceiapi cyMMAacHHM aBAHCTAUTUPULL 3apypUsITUIAH Ke-
JIHO YHKAIH.

By Tamoitrira acocal kopxoHatap GoiyiaiaHunTal Kap3 Madbnapiapu
YIYH KpeauTopra (ou3 MAKIMIA TVIOBHU Vrkazanwmap. KpeauTHuHT
TYJIOBIUIH YHU TYIUK cyMMajJa Y3 sracura KairapwiMmUuHHHTMHA
aMac, 1y OwiaH KpeJMr YUyl (ou3 aKIMpard TYI0B OWIaH
Karapwiniuviy vdonanaiimm. JdeMak, Kpeavrop ¥3 MabaampapyiHu xed
BaKT ¥3 XaXMMIa KAWTapub oI 1apTd Owiad Gepmaiiny, OyHaa y
MAaO0JIAFHM KAP3Ta OCPIAILIMIY YUyH MyaiisH TVI0B Ta@ab Kwiaau. (¢o-
H3CH3 UMTHEIMM KpeaMiap OYHJAH MYCTacHO).
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KpeauTtHUHT  TYAOBIMIMIM HaakaT OaHkKiIap (PAoITMSTUHHUHT
MakKcaiira, OajJKd KOpXOHa/JapHMHI OcBocuTa (poiinacura OOFIHK,
6y1a1M Ba KOOI TaLeup KypcaTaiu. )

Kpenur yuyt xax T¥iIanHUMHT UKTHCOAMI MOXUSITH  KAp3 Gepys-
UM Ba KAP3 OJYBYM VYPTACHJATHM KYIIIMMYA OJMHTAH (hOHJAHHUHT
TaKCUMIAHMIIMHM ~ Kailm  Kwmapa - HaMo€H  Oymamm. Kypuo
UMKH [AETTAH TAMOHWTHHIT aMATHCTAA YYTA acocHit YHKIMSICURYU
0axapyBuM Oank (OMIM HOPMACUIM VYPHATHIN XapaéHWAa HAMOEH
Oynanu:

1. Xykykuii maxciap GoiiIaCHHUHI Ba XUCMOHMIL 1HaXcaap Ja-
POMAIMHUHT TAKCUMJIAHUILN;

2. Mimna® duKApMILIH TapTUOra COTUIL Ba CCY/id KAIIWTATHHHHY
TAKCHMIAHMIIKA OPKAAM TAPMOK, TAPMOKIApapo Ba XATKAPO MMKECAA
Al TaHMILH;

3. UKTHCOMET PUBOXTAHHIIUILAHT HHKUPOYTH DocKkyunaa ©OaHK
MIKOVIADUHMHI ITyA MAOMawmIapuiy  UHILIUsAAaH XUMOsUIall Ba
Goukaap.

Ceyna QOUBMHUHT CTABKACH CCY/la KAllMTATWIAH OJIMHTAH [iWii-
 JIMK JIApOMAJl CYMMAaCHHMHT Oepuiirall KpeauT CyMMACHTa HUCOarw
Omnan aHMKIAHWO, KpeAMT pecypclapMHMHI 0axocu cu(pathaa Ha-
MOEH OVIamy.

boilixa Topap/iap Oaxocu OGeriaHMIIMHUHI analaBuil Mexa-
HUIMHAAH QapKJIM VIIapoK KpemTHRHr 6aX0CH, CCyAa Kanuraau 60-
30pUAATH Tanad Ba TAKIMOHUHT HUCOATHHM Y3UJIA aKC 2TTUPasU BA
y 64p KaTop OMWUIapra SoRMK, OYaaau:

— 0030p MKIUCONUETHHUHT HABpHIl PUBOXIAHMIUKM (MHKUPO3
JlaBpuaa ccyna oMy Yeaad Ba aKCUHYa, IOKCAIUII AaBpula 3ca Ia-
casLiin);

— HHQIAIUS Xapa€Hu cypbarjiapd (aManuétina ccyga (Gousu-
HUHI  MHQISLIUST YCUII Cyphat/IApMAAH OpKaja KOJAMIUM Yydupallld
MYMKHH),

— TUX0apT OAHKIApHH KpPCAWTIANl XapaéHUHM aManra oOlly-
pyBur Mapka3uii 6aHK OpKAJIM JABIAT KPeJAMTHHU TapTHOTa COJIUII-
HMHT caMapajop/Inry;

— XajdKapo Kpeaut 6o30puaard xoJaTr (Macanal, 6upop Mamia-
KaTaa KpejauT OViinya (pous CTABKACUHUWHT OILMIIM 11y MaMJIaKaTra
YeT 37 KAITUTATMHUAHT OKMO KeJIWlIdra oMb Keiaan Ba 6y MIUTUH
0030paap XOJATUTA TALCUD KYPCATAN.);

— KACMOUMIT Ba XYKYKMI IlIaXciaap Iy KaMFapMaJlapUHUHT 4~
HAMMKACH (YIAPHBHT XOKMH KHUCKAPIAH X0/Ia ccyla Gousu yeanu);
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— TNOTECHUHWAA Kap3 OJYBYWIapHMHI KPCIUT pecypciiapura
OVIran SXTHEXWITH aHUKJ/IA0 OCpyBYM MIIWIA0 YMKAPHII JHHAMUKACH;

— MiUIa6 YUKAPMIIHUHI MaBcyMMIiIMIM (4eT 371 aMaIMéruia
GaHKIap MABCYM JABpMmA Kpeauriap O¥iiya GowviapHun onmipajvi-
Jap);

— JaBJaT TOMOHHIAH OCpWIAIMIAH KPCIWT MUKIOPH OWiaH
JABJATHUHT MYKU KAP3JApU ypracuiuard HUcOar (ccyla Gou3u HiKM
JaBiat Kap3napu Ycuiu OmwiaH 6upra ycub Gopamnu).

5. KpepAmunar MakCaLIaIuru.

by TaMOHWIHHHT MOXUSITH LIYHAZKH, KAp3 OJYBYH TOMOHMAAN
OJIMHIAH KpeAWTIap a”HuK, Oup MaKcalHU amaira olIMpHUIira
Hynanrrupwiran OYmuinM  3apyp. KpeauTHUNr KAWCH Makcalra
HWYHATTUpWITAHJIUTH, MACAJaH, ToBap MoLuit QolUukiap corub
OJIULITa €KM OMpop MIIUIA0 YMXADMIN XApaXXaT/IapMHU KOIUIallra Ba
XaK030 aHHK OHpop oOBEKTra MaKcaUIM HYHATTUPWITAHIUIH KOp-
XOHa OwiaH OaHK Vypracuaa Ty3WIdJIMraH KpeAuT LIApTHOMANA
K¥ypcatwiral 6ynagu. Kopxona oaran KpequTHHM (DaKATIHHA Kpe-
JUT HIAPTHOMAJA KYpcaTU/IraH MilHU 6axapuiiira capdiaanm Kepax .

ByHma KpeauT MyaiisiH, aHMK OOBLCKI1a: uuLiad YHKApAm xapa-
KATIHAPATA, RUUIA0 wHKAPHIM 3axmpajapura, TaHép Maxcynorra,
KYHATWITAR TOBApiIapra, XHCOO-KHTO0 XYAKIKATIAPHIa Ra X0KAalojapra
OcpuIAIY.

IOxopuaa KeaTUPMIraH TAMOMWIIAD KPeJUTHHHT MKTHCOOUIT Ka-
Teropus cuatuna MaBxyd OVIMIIIM Ba XapaKaT KWIMMMHUHE MyXUM
TOMOHIApHHU ¥3usia udoiaIaijiu.

BusHuHT GUKpUMH3YA, B0O30pP UKIUCORUETH ]lIdePlTH,Hd KpeJauT-
HUHY I0KOPH/IA KCITUPWIIAH TAMOMKUIADUIAH TAlIKAPU, KpeauT)an
OKWIOHA (oiiananuiiHy UGpoJATOBYM TaMOHWI  KPCOWTHUHE ca-
MApPAJOPJIMIY TAMOMIWIHHY KMPUTHHIMMM3 3apyp. by Tamoiimn na-
¢dakar kpesuT Ba Gous cyMMacHHM Gankra Kaitapud Tynauriu, yH-
AaH TAIIKApH HIY KPCAWT €pllaMuia KPCAWTAAHaauran €xM Monus-
JAIUTAPUAAAMTAN COXA, TAPDMOK, KOPXOHA KAlYa caMapalopiiHKKA
HPUILHIIHHY  WDOJATANIA 3apyp. bosop UKIHcomETH 1aporia 6¢c-
PHWIAIUTAH KpC/IMIIAD MabliyM Ovp JOMMXATAPHHHT Oaxxapuiyiima
fiVHarrupwiran 6ymagy. baniap noiimxanapim Kpe/iuiiant éxd Mo-
JIUSUIaTIFTUpUILIMIIZH OJIINH JioiiuxaHu Oaxapuuil YUYH
HVHAITHpWIAIMIA  MaOJIaFIapHUHY  CaMapaiopJUTHIH  XHco6;1a0
YUKUHUUIAPDK 3apyp. Arap 6u3 6030p UKIUCO/H I0KOPU PHBOXIIAHTAH
MAMIAKATIAP/IA KPSAUTIALT Ba JIONMXaTapHH MOJIVSITAIITHPHIN aMa-
nMeérura apTHOOp Oepaadran Gyincak, 0y MamakaTjapja Kopxoha,
TALIKWIOTHApIa KpCAUT OepHliiaH OANMH aXpaTWiajuray wmao-
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JIAFAIApHUHT CAMAPAJIOP.TMIH XUCO0 KUTOO KWiIMO YMKWIaJM. Arap
JloHuxara KyiwiaauMran Mab.1arap camapa Oepaaurad Oyjacarvia, 1y
Jotivxa yuyyl Ma0JlaF aXpaTWwiaau.

Xap O6Up KOpXoHa Ba TANIKMAOT YYyH KpeAWTHaH hoiltanaHuiiia
YHUHT caMapafop;iMIura agoxuaa uTubop 6Gepuin ¢oiiiamaH xoau
IMAc, YYHKH CaMapaJopavK KPCIUTHMII 3apypRil wapriapuian 6u-
pH xucotyaHanu. KpeUTHUHT caMapajlopinry Mnuiad 4Yukapuiu Ba
pCAIM3ALIMSI XaX™MMIa Tyrpuaan TYFpU 6oFnuK. CaMapafopjidK Ta-
MOHWIMHUHT OY/IMIIKM BA YHTA DHOST KWIWIE KPSAUTHHHT OollKa Ta-
MOHWUIApHHHNT OAXAPWIMIIIM YUYH acoc¢ XucoOmaHaau. Camapaaop-
JIMK KpeOWTiall aHUK, MakcaUtd GoijlaiaiMIiHK TaKa3o KWiaau.
IlyHra acoclanman Xoaua, KPCAMTHHHI CaMAapalOPANIMHM Cojiia
KW Kyitnnaruda udoaaiait MyMKHI:

Peaamaumnsa KHIHHIAH TOBap MaXCYTOTH XaXMH
Kperur xyRiiMalapHHHHT ypTada KOJJBIUH

CaMapalopmik =

By KypcaTKuy  KpequT KYHWIManap ypraya KOAIMFHHMHT 1 cysura
TYEPU  KEJAJUIAH  peaiwsaliisl  KWIAHMH TOBAD  MAXCYJIOTMHMWHI
XAXKMHHM  Kypearand. Kpenuriu ka6 - kwodair épraMuaa Misiab
YUKAPUIIL CYPBATJAAPUIIMHT YCHIIM, TOBApJAPHH COTHII Xa>KMMHWHT
OUININ  KPEAUTHUHI caMapafopiadiuuu bemwiab 6¢epaau. KopxoHa
KaM KPEeaUT pecypeiap xycobura Ky MaxcyoT COTHIUMA 3pUNIaU-
raH 6yica, KPCAMTHUHT caMapajiop/IMIM LIyHYa Joxopy 6¥1anu.

Kpe/MrialllHMHE 1I0KOPY CaMapajop.TMI MUHHMAJI MEXHAT Xapa-
XATAAPH OPKAJIM Maxcuman ¢oiiara 3pullaJMIaH KOPXOHANAp YYyH.
XapaKTepAKWIUD.

Arap Kpeiur caMapajlopIMTUra Tabcup KWIYBUUM GOlIKA OMMI-
JIApHH XaM XxycoOra oilaguraH OVJicak, KpeJIMTHHIIT CaMapaaopJIMIH-
HH KCHIPOK ONTaH XOJ4a Kyiunard (opMmyna opkKaid vdosa KU
MYMKHMH. .

P P

Kp < - 0O
O, +K ob, + Kx—o""

o

Cyp — KpeIMT KYTIWIMATADHHUNE  caMapaJiopIIUTH,

P — 1¥51a Tanmapxuaa peatdialusg KWIMHIAH TOBAp Maxcy/IOTH,

O®; — KpeAuTOp Kap3JOpPJMKHHM XHcoOra ojiraH, JEKHH Kap3
MabGnarapUuHu xucobra ojmaraH Xosnard aftnanma QoHMIAPURHHT
ypTraya KOJIMFY;

K — KHCcKA MymJaTaid KpeauT KyWWIMANapMHHHI Yprada
KOIIUFH, :

C
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Oyp — xHC0601 JlaBpHAAIM KMCKA MY/UIATAU KPC/IMTHUHT afina-
HHI COHH, )

Oup — XHCOOOT JIaBpulary  ainaiMa QOHLTADHHMIT  ajLTaHuUII
COlIHU.

PopMmy:1aiall KYpUHUO TYPUOAMKHU, KDEJMT PCCypCIapiIMHI caMapa-
HOPJIMIM  acocall MKKM OMMI pealMialiMsi KWIMHTAH MAaxCYJIOTHMHI
XAXKMU BA KPCJIMT PECYpCIADUHUNI aTAHMUI Jlaspura 60FIMK. Peau-
AU XAXMHY KAHYAIMK KarTa 6Viica Ba Kpe/JMT pecypeiIapvHUHT ailla-
HUIIL JIABPH  KAHYAIMK KUCKA OVica, KpeAUT KVIILTMATADMHUHE caMa-
PAJIOPTUTH HIYITHMATMK J0KOPH O0Y1aiy. baHk toMonuaad 6cpiuran Mad-
JIAFTAP XY XKATUKIAPAA UILIAG YHUKAPMITA TC3POK XOpPUHl  KWIMHCA Ba
KpeJuT MabaarIap UNLIAG YMKAPHII BA  MyoMana Xapa¢HUHH Te3DOK
focnd ¥Yrca, ynap KeJTUpAJMIaH CcaMapayiop.MK IIYHYATHK IOKOPH
Oyianu. bauk kpeaurd MmabJaeiap govpasuli aiimaHMIIMHUHT GHPOD
OoCKM'YW/IA VIILIAHUO KOIAMIAH OVica, OV X0 KpeaMTHH Tyiall Mya-
JATHHUHT KeHHKTHPW'MLIMIA 0au0 Kenmanu. by, anfatra KpeadrHMHT
CaMapaAIoOPIUIH NACAHIAHIUTHIAH Jaio:aT OEpUII MYMKHH.

KpcaurHur caMapalopINIMHU  TABMMHIALL MAaKCafWia Fapd
MJMJIde‘lJldpPI aMaIMETHNA KPEeAUTIAIUHUHT 613 YUYH SSHIH KOWJIACH
Ky:UtaHwiagd. by xouwna Kpcnm‘flauma «5 «C» jiap xoujacu». ged
IOpUTWIAJIM.

«5 «C» map Kowtdcn»m acocaH xap Oup «C» 6VitMya KopxoHa-
HUHT QACTHITH TAXIWT KMINO YHKUIANU Ba KopxoHa (Ao usaTH Ta-
Jrabra xapod OepcarvHa KopxoHala kpeauT Ocpwianu. Kowujaara aco-
ca  «C» xapprapH KOPXOHAJIADHMHT XYXANMK  (DaOTHUSATUHUHT
KYHHIArH XUXATIapuiu Hogajiaiiu.

Character — Kap3 OMYBUMHMHI XapaKTepuHu Daxonaaur, xanmiaa 6o-
30pHary o0pycu;

Capacity — Kap3 ORYBUUHHUHT QONLIATAH UIUHK OXUPUTA ¢TKA3A
OJIVIII, TETUULIX JApoMak OJMIIN, XaMJa OaHK KpeAWTIapuHu
KAliTapub Gepuil KOOH.IMATH;

Capital — Kap3 oAyBUMHHIT CApMOACHHUKIT €Tap. TWUIH;

Conditions — 1mapmiap. byiia MKrMco[Mi MYXMM Ba Ma3Kyp
OU3HCCHHHI PUBOXCIAHUNIW HA3ApIA TYTHIANK,

Colateral — rapos (Kaorat, KAQWLIMK, CYFYPTA LIOJIMCH, TOBap-
MOJUIMIL OoiLTMKIIap) Ba OOMIKAJAP.

COILMANIMCTHK XVXKAIUK ODHTHIIL {lIAKAH JlaBpHJia KpCAWiali-
HHUHI Oy TaMOHWLIApHIaH TalIKADH sia Oup Heya OoLKA TaMoiini-
JAp KYHIMMYa paBHilla aMall Kwiap 318, CoUHAIHCTHK XYXKATIMK
JABDUJIA TOKODHIIATH TaMOIMUIAD UKKUUIUM Japaaitu X,H(..Oﬁ'ldl{dp
514, KYHWIatU TaMOHMILIAD 2Ca aCOCKH, OMPHIIUK JAPAXAIM TAMOM-
wL1ap 0Vau0, kpeaumiam xapatHuxa GaHkiap KYTpokK, U1y TaMoi I~
JIADHUHT SaxapuiMiiura 35THO0p 6epap au.
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1. Kpejiurua pexanunr 6axapuiranwinisra Kapad 6epuu.

By TAMOIWIHMHI MOXWIIU 1lIyHNA JJIMKK, OaHK KpCAWTIAPUHWHT
YMYMUI XaKMH Ba IAK/LTApHY OAHKIAPHUHI KPeAT PEXAAap acoCHia
ypHATK IAp 2AM. ByHJA XOpXola Ba TAIKWIOTIAPra OCPWIATHTAH Kpe-
JIMTTIAD YIAPHUHT MIFA0 YMKADHMIIL  pOXATapuHM  SakapMilLiapura
Kapab GepuIap saM. YHAAH TAINKADU, KPCIUT XAKMM OVilmua Myaiisin
PeXa Ty3WIap Ba LIy peXam acocal KpejiuT GcpUTdili, YHYA XAXMHA B4
IAKIH OcarwiaHapid Ba Oy 6aHK TOMONKIAH BonKAPWIap J1H.

by TaMoiWIra acocaH, KpejiMl PeXACKIA Ki3ia TYTWITaH OaHK ccy-
JUAPU KBAPTAL €KM OFMEa OUP Mapra 3Mac, OaiKK ToBap-MOWii Hoii-
JUKIADMHHA  ApaTHIl  XapaCHUIA  Ba  VIapHy  MIUIA0  YUKADMII
MaKcaIapura capdaan! KM COTUINHMIT MaIyM Oockmudaapwia 6anx
TOMOHMIAH YpHATWIYaH MUKJI0ODP/AA BepWiap Hiu. |

2. JIndepenmuananimapn (Kpemmiamia xap Xwn énjjanmm) 1a-
MOHIIH. .

By TaMoHII HXTMMOMIH 3apypHii HopMmaaapra MOC XOJ4a MIIWIAG
YUKAPMIL Ba MaXCY/IOTHH pea’iiaiusa KW 4COCHIIa KODXOHa Ba
TAUKKIOTJIADHUHT KAHNAii MOJMABHIT HATHOKAlA 3pUNITAHJIMIHTA
Kapab® OcarunaHran. XyxaivkK (aojusil MHUMHT HAaTHKATApUra Kapab
KOPXOHA/IAD «SIXITH MILIAfiAUuTal» Ba «EMOH HIILTAMAMTAH» KOPXOHA-
Japra 6y;u0 kpepwriafiraii. By TaMoijiwira acocad VKOOHMIT MoOUs-
BUIl HATKHKAZIAPTa 3PUILIAH KOPXOHA Ba TAIIKWIOTIAapra KpelMT/am
XApaéHUAA MAabLIyM CHIMUTUKIAp OepwiraH. KopxoHanappma- MoIMst-
BMil KMIMHYWLTMKIAD OVaranfa vuraiapra vMul Xaku TyJIaul yyyH
¢xM OoNIKA TYIOBTAPDHY aMalIra OUIKPUIIL YYYH KpeauTnap Oepwiran.
YHIaH TAIIKAPH, AXHIM HUUIAHAMIAH  KOPXOHA,Iapra €HIW/LIAlUT#-
PWITAH IHApPTIapAa Kpeawriap Ocpwiarad, MacataH, OCpWIraH Kpe-
JIMTHUHT (POU3 CTABKACH KAMAMTHDILITAH, KOpPXOHA YYYH 3apyp
OVIraHAa KPEAWTHUHT MYUIATH Y3aHTUPUITAH Ba XAKO30.

Arap KOpXOHa HIILIA0 YUKAPUIIL peXXacuHU OaxkapMaca €xu OaHKIan
OJIMHTAH Kpeaumiap OViluua ¥3 MAaxOYpUSTIApHHHM BakKIula aMama
onpMaca OyHaail Kopxosa €MOIl UIIUIOBYM KOPXOHAIAD KATOPUTa K-
PUTWITaH Ba 0aHK TOMOHMWIAH OyIlal KopXoHamapra MKTHCOIMIf Yo-
palap  KYLTAHWIaH. EMON MULIOBUM KOpXOHANApYA KPCAMT axpa-
THIINA OAHK KATTUK CHAANITAH, SLHU KPCAWIIApHU Xyoa KUCKA MYIl-
J4TTa, I0KOpH (Pou3 cTaBkaiapu 0Vituua 6¢pran. bab3umga 6aHK OJIMH-
JiaH OcpraH KpeJAMTIapMHM MYRJIATHRAH WITAapd YHAUPUO OJTaH, Kop-
XOHa I0KOPU TALIKMNOTUHUHIT KA(DOIATH ACOCHIA KpeJauT OepraH ¢Ku
0an3d XosUIapaa KpeJuT OepUIlINY  yMyMaH TYXTaTHO KYy#iraH.

Bosop MKIMcomuéru mapouruia 6y TaMOHWUIApHMHT Oapyacu
XaM YpUHIK OVAMAacHUrA MyMKUH.

Ulyrait Kb 6aHKIap TOMOHWIAH OCPWIANMIAH KPCAUTIApHUHT
ACOCHIT TAMOITATIApUHHU KYFUJIATH cXeMalla KypCaTHIll MyYMKUH.
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Kpeuraan tamoiinnapy

|

KalitaG Myaaxr- Tanuumnxas- Maxean- T¥xom- Camapa-
Gepminxnk ANNEK Rk ETRT 1Y MK HOPAHK

7-§. Kpeaarunur acocwit maxsL1apura tascadnoma

Kpendmiyd Huiiatuis CaMapafopaRrK Yil NO3UTHE paBUILa Mhl-

Jab YHKAPHII KYyWIapUHU PUBOXIAHTHPHINIZ B4 MAXCY/JOT HIUE0
YAKAPHUIL XAKMUHMHI YCHHIKIA TALCHPH OWIaH aHMKIAHAIM.
- KypHO ¥TTaHMMHU3INEK, KPEAVT XYXAIHK CYOLEKTIapH TOMOHMAAN
uHUiab YMKApHIll Ba COTYB, TVAOB Xapa¢uupard Mabmarmap eTull-
MOBYWIMIHHBM KoILTalll YYYH OJMHaAM. Arap KODXOHa WIIUiab
YUKAPHII 3aXUpadapUHM COTHO OMMII YIYH Kpeaur MalnariapiaH
(olinananaaurad 6y;ica, nry kpeaur GoHLIap ailTaHUIIMHUHE §apya
fockTapvHH 60cHub yTaaM Ba MUKJIOpUA XuXariaa YcraH Xoiga afi-
JAHUIAH YMKAPWIAAU BA Kap3 OCcpyBuMIa Kaifrapuwiafy.

Kpeur pecypciiapiiaH KOpXoHa KyHMpard Xownapia ¢oijaia-
HHIIH MyMKHH:

1. KopxoHa KPCOWUTHH XapaXaTJapHHHI' OMpOH TYPMHH aMalira
OHIMPMII YJYH, MACA/IaH, XOM all€, MaTcpMaLiap coTHO oauul, Ty-
TUVIaHMAFaH MInad uuKapyin y\l)m €KM XYHaTWITaH ToBapiap y4yH
OJIKIIA MYMKMH;

2. KopxoHa aitranma d)ommapumir JNOUPABUIT AIAHUILAHUHT
Gapya GockMWIapUra Kpe/IWTHHM Xaja0 KWiMuiM MyMKkHMH. Macanan,
HUDIA0 YUKAPMII 3aXUpailapH cOTHO onulnma, TyrajUiaHMarag MuLad
YHKAPHINTA, TAalEp MAXCYIOTra, XYHAaTWIrai Topapjaapra Ba Ooluka
XAPAKATIAP YUYH.

3. KopXOHaHM KOMILICKC KpCJWPIAUITHPUILL 3apyp 6Viranua
aMaJITA OIWPUIAIH.

4. 1Oxopuparn Q)mcp,rlammu KCIM0 4YMKKAH X0Na XYXRAJIHKIap
TOMOHHMAR Kpeauraan dgoiaanatuiu BAPHAHTIAPHHH KyHHnaaruya
cxeMa Kypunuimia wdomanam MyMKRH.
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1 napuanr

K KPCARTUHUL YHKAPHIAEIM
M-U4;. . . TUY. . . TM-XT-I1 aivIal MM
l -
K KHPHTWIHIIN
Il sapuant R
Ky Xy Ky Ky KPe/IHTHHHI THKAPHIRMW

[
I1-HY3. . TUY... TM - XT -1l aHIannmHu
I I I I
Kl K2 K3 K4 KHPUTWIKIIH
{11 sapaanT
“x “x “x “x KPCAHMTHAHT YHKAPHIADIA

|
H-UY4Y3.. TUY... TM — XT — [1 ainannms
I I | |

“x “x “x -~ KHPHTHIKDOIH

T — nactnabku myn Mabnarnapu

43 — viju1ab yuKapuul 3axypantapu

THUY — TyrainasaMarad muriab quKapuin

TM — Taiié¢p Maxcynor

KT — xyuaTuiaraH Topapiap

1 — ajlanKial OVimaraHpan yn Mabnarnapy

K — xpenur

fOkopunaru xowtapaan KypuHuo TYpUOIMKH, Xap OHp KOpDXOHa
V3 HaoaUSITH JTaROMULIA KPCIAHT pecypcaapHia MyXToxX Oyauim MyM-
xun. Kpenurra 6yiaran Tanab Kajlicy ycyna Ba MyAaTia, KUM TO-
MOHJIAl KOHAMPHTUILIKI2 BA Kap3 oJIyBUMIApra Takjiug KWIMHHIIMIA
Kapab, kpenwr OMp Heua Typ Ba MIak/Uiapra 6yImHam.

¥Y30K JaBpiapfian OyCH KpCAWTHHHI OCpWIMIE MY/UIATHIA Kapad
KyHHIaTH Typiapy KYUIAHRIHOG KeIMHMOKIA.

1. Kucka My/u1atiM KpeauT OepHiL.

2. Y30K MY/UIAT/IH KpEAKT Gepuin.

KHCKa MyMIatan KpeaAuT OcpMBIIA KpeAuwTiap OMp Heda oifnaH
oup iwraua oOYiaran Myulatiaa O6cpwianu. by Typpnard xpenwriap
MInad yukapui ainanMa ¢onaiapy Ba Myomana GOH/UIApDUHHHE
JIOUPABHH aMNAHMIIMHMHT YUVIYKCHUIMTMHM TALMMHIaNNM. busra
MaWIYMKH, afiylaiMa OHMTADHUNT NOUPABUIl alLIaHMIUM JACHPIH
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0apua MXTUMOHUIl MILIA0 YUKApHIL cOXaslapuaa Oup Wi Ba YHIAH
KaMpoK, BaKT JIaBoM 3Taau. bup iina powumap ailaHMIMHANT Tabu-
Uit Ymuosu cudaruiia xuwsMat Twia . HyHuur yayn xam Oup iun
KMCKA Ba Y30K MY/UIATIM KPCAUT OCPUIIHMHI YycrapacH OYIu0 XU3MAT
KWIand, KMCKa MYLIATad er}lH’lJldp V3 tabuarura Kapa® xyimgaru
Typaapra OVIMHAIU:
1. Kpeauraam o0BLeKTIAPHIHAT HKTHCOHE MOXHATHI Kapal:
*ToBap MO/UIMIT DOILTMKIapH yJUyH OcpWiajiuraH KpeIUTiap;
*Puuiab yHKApMILL Xapaxariap¥ (MAXCYJIOTHMHI SIHTM TYPUHR
Y3IAlTFHPHLIT, MABCYMHMH XapaxaTJapHBR aMallla OlupuIl OWiaH
OOFIHK, XapaXxa1JapHH) YUYH OepHIAJIUIaH KPCAWIIAD;

*XHUCO6 KHTOGHAPHH aMallra ONIMPUUL YUYH Gepuiafuran Kpeaunr-
Jap (aKKpelUB OYWITAHAA, TaHEP MAXCYIOTHU XYHarraHia sa Gonika
Xoitapia).

2. Tynam myanaTara gapad:

*MYJIATIM, MYIJATH KCUMKTHPWITAH Ba MyJUlaTH VTHO KCTTaH
KpeAUTIap.

3. Kpenmud T¥nam Manbagapura Kapao:

*Kap3 OJyBUMHMHT ¥3 MaGIaFriapy XUcoouIa;

*rapaHt Ma0/laFnap XMCcoOUIaH;

*HIW KpeaAwIiap xano KWiuil XHcoOuaaH.

4. TabMBWIABTAIIHK TAMORIWHHEAT AMAJ KHIHDIHT2 Kapao:

*6¢BOCUTA TYFPU TabMHMHJIAHIAH KPEAMTIIAD;

*06eBocyTa (OMpOp KOPXOHA Ba TALUKWIOT BOCHTACUAA) TabMWH-
JIAHTaH Kpeawriap;

*TabMUHIAHT Al KpeauT/aap.

S. Tynawapuran ¢ou3 sapaxacura Kapao:

*¥praya (HopMas) ¢hoH3 CTABKAIM;

*10KopH (hoM3nu;

*nacT o3 CTaBKajIu;

*(houscus kpeaumiapra 6yjImHaIU.

V30K MyIAaTAM KpelIUTiaamga, kpeaurnap 3-5 itwiaau (1 mt.umu
3-5 Huiaravya 6yiaraH Kpeauraap ypra MyJUIATId KpeauTiap aeiinnajim)
MYyIIatra OepWwiajii. Y30K MYJATIM KpeAdTIap acocall  acocuii
¢doHATApHU TAKpOp MIILIA0 YWMKAPHIII Ba yidap OWiaH OOFIMK
COXANAPHY TALMMHANIA MULIATWIAAH. XO3MPrH JaBpla y30K, MYl-
Javid Kpeaurinap 6aHKNap TOMOHWIAH XyZa KaM MUKIopaa Ocpui-
caja, yaap Kaluiajl KyHwIMalapUHUY, JOUUXANAPLKA MOIMSLIALITH-
PUIIHUHT acocHi MaHOau cupaTulia JaBJIaTUMU3 UKTHCOANHH DH-
BOXJIAHTUPHIIIA KATTA AXaMMAT KacO 3TMOKJA. Y30K MyIIaTiu Kpe-
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JUTIAP XVKAMMK TALWIKWIOTIADM TOMOHMAAH KYIMIATH o0beKIiap
YYYH Xad0 KWIMHUINYA MYMKUH:

— KaiTa THUKIAINFa KAITWTAJ XapaXkaTjapHU amMaimra OLMpHUII
YIYH,

— XapakKaTiard acocuii GOHMIAPDHU KCHIaiTUpMIN Ba TAKOMWI-
JIAITHPHIL OWIaH OOFITHK XapaXaTiap y4yH,

— S4HMM KYPpWIHILI Ba KUIMMYa 10KOPM CaMapaiM TaabupJap
OViiMya xapaXaTJIapHM aMalra OLIUPHIL YYYH,

— gHrU aH, WIMHI TEXHHK COXacHla Tankukomiap onub 6o-
pULl Ba IOTYK/JIApMHH HIIUIA0 4MKApHIlra XOpMil KWIHLI YUyH Ba
OonKanap.

Kpeaur MyHocaGaTnapHHHHT cyObexTiapy Ba obbekrvra, ¢ous
CTABKACUIA BAa KPEAWTHUHT XApaKAT JOMpacura Kapa® KpCAMTHMHI
KyHUJArd MYCTAKWI MAKTAPH aMAIMET/IA KY/UIAHWIMUIA MYMKHMH.
Bynap 6aHK KpeaWTH, TYKOPAT KPEIUTHA, UCTHEMOJ KpelUTH, NaBiIaT
KpEAWTH, XaaKapo KpeIut. AManMETHA KPEeAWTHUHT Xap 6Mp WaKiIu
XaMm Oup Heya Oynaxiaapra OYIHHHIIK MyMKMH.

Bauxk kpeasmn. MKTHCOMMET/IA KEHT TApPKAITaH KpeIMT MYHOCa-
OATIADHHMHI WAKUIapuiad GupwiMp. YHUHI OObeKTH Iyl Mabh-
narTapuiu GeBocHTa ccylara Ocpuul xapaéHu xucobiananv. bank
KPCAMTHHM OepyBYM KDEIMT Myaccacaslapy KPEeAWTUIall XapacHUHH
aMaJira oNmMpvI Y4yH Mapkasuii 6aHKnaH Maxcyc JTHLEH3US (pyx-
caTHOMa) ojraH 6yauuUiapu 3apyp. Kap3 olysuM cudaruma XyKyKui
1Iaxcmap, axojH, RaBiaT, XOpWXHH Aasiar GyKaponapy HUITHPOK
ITHIUIADM MYMKHWH. Kpegur MyHocabaT/JapMHUHI BocHTach 631mo,
KPEAUT NIApTHOMA €KM KPeOUT KCIUIIYBU XUCOOJaHanu. By kpeaur
TYpHY GYHiHYa OMIMHAAMIAH NapoMaJl €KUM cTaBKa TOMOHJAp OWiaH Ke-
JUILAIA M Ba 6aHK (oH3u €KM ceyla (pousm Kypuimaa 0¥aaliu.

XKaxon amamérdnaa 0aHK KpelUTWIAH dolfpataHunyia yHUHT
TYPJIM XWI XyCYCUSITIapU XUcoOra OJIMHA/IH.

Kucka Mynaamm 6aHK KpeAMT/IapU KAap3 OJyBYM KOPXOHAHMHI
XYXKATMK  (aomusTuga  allaHMa  MAOMaFiap  eTHIIMOBYWIMIMHH
TV/UMPHII YIYH K¥UaHWIand. Bo3op HMKIMCOAMETH TaMOMWUIADUIA
MOC Keaypuu OyHOail xapa€HHuHr O6Ymniuu ccysa kanvram 6o3opuaa
MYCTAKWI CErMEHT Iyl GO30PUMHMHI 103ara Ke/MilMra oMb Ke!lald.
Kucka Mymmamm kpeauriap GoHa 0030pHIA, CaBIO BA XM3MaTnap
Kypcaruiiga, 6aHKIapapo KpelHUIall peXXUMHUIa KYIIPOK KY/UIAHWIAIH.

X03upri UAPOWTAA KHCKA MYMIATAIM KpeAunap KyWMIard
K¥pcaTkuwiap OWIaH XapakTepiaHallu:
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— XPEJIWTJIAPHHHT Xyla KMCKA Myanatriapra (6an3uma OMp oil-
radya Myigatra) 6epiIniiy;

— KPEAWTHHHI MYyAAaTH Ba (oU3 CTABKACHMHHHT OMp Oupwura
TeCKapH NpoNOpIHOHaI (KpSAUTHHHT MyIIaTH Xyfa KUcKa 6¥icaja,
(HOU3 CTaBKACH XyIa I0OKOPH) 6Y iy,

— MU0 YMKAPDHNI COXaCHIaH KYIPOK MYOMAalla COXACHTa XU3-
MaT KYpcaTHIIIL.

XO03upry pakraa Oup W1 Mynjaarra OepWiaJiMraH KpeAWDIApAaH
TIDROPAT XapaKTepHJard (paoJIMSITHHH aMAJITa OLUMpHIll, arpap ceK-
TOpJia Ba MHBECTHIMSUIADHM Tasad KWIYBYM WHHOBAUMOH Xapa€H-
JIApHH KpeaurTiaalna KeHr doliialaHWwIMOKIA.

V30K MYIJATITH KpeRUTIap YpTa MyJUIATAH KpeawTiap Kabu aco-
cHii (GOHIAp XAPAKATHMHM TALMMIJIANAM Ba YIap KpeIUT pecypce-
JIApHHHT KaTTa XOKMH OHIaH axXpanv0 Typamad. Y30K Myauatid Kpe-
awriap 3 WwimaH S5 MW MyagaTraya, AaBiaT TOMOHUAAH TeTHIILTA
MonusiBui xadoJIATIIApHM OJIraH X0Jja, KpeAUTHUHT MyauatH 10 imn
Ba YH/I2ZH OPTHUK MyIaTra Y3aWTMPWIHIIMN MYMKHH.

Kapsar 1¥aam ycyan. Kapsnop ToMoHMIAaH Oup MapTaja TYIHK
CyMMaja TYJIaHaJuraH Kpeauriap. by ycyl KuUcKa MyIIaTiM KpeauT-
JIADHU KAUTADHIIHMHI AHAHABHH YCyad XHCOONAaHMD, XYKYKHH
XMXATAAH pacMMIUIANITUPWIMIIM XY/a COAIA MEXaHW3MIa 3ra 6¥anu,
yyHkd Oy ycynna mudppepeHIHaUIalTaH (POU3 CTABKACHHH XycoOnall
MEXAHM3MUMHY KY/UIAI Tanald KwMHMANI.

KpenuTtHH TYnalna KpeauT liapTHoMacHaa KypcaTWirad MyanaT
naBoMHza OYnub OYaMO TYynaHanuraH Kpeauriaap OV/IMIIM MYMKHH.
Kap3nu tymaumHuHr 6y ycynuna KpeAWTHH KaHTapUIIHUHT aHUK
IIapTIapd KPEOWT IHAPTHOMANA KeATHpWIraH 6yi1amd. KpeaurHu
6ynu6 OYmHé TYmam ycynd KYIIMHYa Y30K Ba YpTa MyoaaTid Kpe-
JUTAAPHM TYIAIUAAa MIUIATWIALH.

Kpeaur 6¥iimya Kap3um yHAHPHO onHWIm yCyaH. AManHETNa OMHH-
raH Kpeadriap Oyituya ¢ou3 craBKajlapyHHM TYJIAUHMHT O6Up Heya
XW1 YCY/IapK MaBXYA:

*KpeauTHH TYIAll MY/JIaTH KeJlraHga (ou3 CTaBKACHMHHM XaM
Xyumb TYnam ycymd. By ycyn 6030p MKIHCOAM SXIIM TapakKKuii
KWITAH MaMJIAKATJIADHUHI XYKAIMK TAlIKWIOTIApH (haojuATHIA
KEHT KY/UIaHWIAJJMTaH aHbaHaBHH ycyn OYV/mb, y XpcoO-kurob xa-
paxTepd XUxaTHAaH onauii 6Ynanu. By ycyl KYIIpoK KHMCKa MyAjar-
JIM ccyAaJlapHU Ty/lalnia KYJ/UiaHWalau.

*KpeauT mIapTHOMACHIA KYpcaTWwiraH MyQIaT JaBoMHIa Oup Te-
KMCJIa Kap3 OJyBYM TOMOHMJAH TYAaHAJAWIAH KpeadT OVitmda ¢o-
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H3HU YHJIUpUO OJIMII ycyi AManue€riaa Oy YCyl y30K Ba ypTa MyAd-
NATIM KpeJMTIApHH TVIalAa KYJUIAaHWIATUIAH aHbaHABUA YCYJIIHUD
Ba TOMOHJIAD XeJMHIFaH Xo/JHa KpeJuT OViimua (oM3JapHM TV/allra
Xap XWI €HJAlIMIUIapH MyMKMH. MacamaH, KpeauT Y30K MyAjarra
6epwiran Oyica, kpeaur O¥Anua (GOM3 craBKacHHHM TYIAIIHHM Kpe-
ouThaH Qoiialanud OonuviaraHuaal OMp €K¥ MKKYM MWl YTragaaH
KeHMH ©Oenarunad OepHuil MyMKMH.

*Kapa omyBuMra KpeiuT OepWIAETraH BaKrla KpeAUT YYYH
Tynanagural Gous OepocHTa OaHK TOMOHMIAH yIUIA6 KONMHAaAUIAH
kpeauriap. Kpenur yuyn ¢ou3 craBKacHHM Oy ycyina TYaann pM-
BOX/IAHTaH 0030p HKTHCOAM NIApOMT/IApHIa MOC KeIMalyiM Ba y YUYH
XapakTepu 3mac. by ycyi Qakat cyaxXypiauK KaluTaTdia WiiaTyiia-
Iu. Mamnakarna HKTHCOMui X0JaT HoOapkapop Oymraduna 6aHxiiap
KHCKa MYMJATIM KpeAWT/AlIHK Ba Kpeauriap OViwua cdousnap
TYIalHM Wy ycyniga oiaub ©Oopramjapd  yiap Y4YyH Kyjga
xucobaHaAu Ba aMAMETAA LY YCY/JAaH KeHT oiifananaaunap.

TAsMHBTARTAHAREKRAEr Mamky/ViEre. HWIIOHWIM KpeaMT/ap Ba
VIAPHUHT KAWTAapWMUIMHY TALMUHAOBYM GUpHan-OMp rapoB WIAKIA
feBocHTa KPSUMT IIApTHOMacH XHcoOjiaHagu. KpeauT mapTHOMacH
IAapTIApHHUHT  OaXKAPWIMUIMHM  KPEeAMT TALMBHJIAHIAHIMTUHUHT
mwapry cudaruaa Kabyn KM, Xopyxuii 6aHKIap TOMOHMIAH YeK-
MAHTAH XaXMJa, HUIOHYTA Ca30BOp OYNMraH NOMMHUIT MIDKONIApPHH
KHCKA MYLJIATIM KpeAdDIall XapaéHrAa KY/UIAHWIAAK. YpTa Ba y30K
MyUJIATIM KpeauT Oepuiuna XaM OepwiraH KpeAuT/IapHHM CYFypTa
KWIHLU MAPTH OWIAH MCTUCHO TAPMKACHIA KYUTAHWIMIIM MYMKMH.
Onaria CyFypTa KWIMIL, KAP3 OJyBYM XHCOOMAAH aMaira ourdpuiia-
nd. busHuHr amamuéTumusna 6y 6ab3m Xo/Uiapaa THXopat 6aHKIapu
TOMOHMAAH V3 WIVh6anapuHu Ba MyaccacaJapuHH Kpenutr Gepminaa
KYUIAHWIMILIYA MYMKKH.

Sxuv TabMUHJIAHTAH Kpeauraap. Bysaai xkpeauriap 3aMoHaBuit
§aHK KpcAWTHMHHHI acocyii TYpH cHM(paTHI3 TADMHHIAHTAH ccynajap
xucobnanany. TabMUHIAHTAWMK cHbaTHIA Kap3 OJYBUMHMHI Xap
XWT WAK/IATH MYJIKH, KYTIPOK, Ky4Mac MYJIKM Ba YHUHT UXTUCPUIATH
KMMMA4T6aXo Korodiap, Golllka MyJIK IHAK/UIApH OVAMIIM MYMKHH,
KAp3 OJYBYM V3 MAxOypuUATIapyHM Oaxapa oJIMAraH XoJUiapha
TABMUHJIAHMAH/IMK acoCH OY/raH MyJIK OaHK UXTHépuTa Yrajd Ba 6aHK
YHM COTHO €TKa3WIraH 3apapfapHu KOIUIalll XyKyxura 3ra 6yaanud. baHk
TOMOHHIAH OepWIaCirtaH KpeAMWT MMKAOPM Tawmd ITWIASTTail
TAbMUHJIAHIAH/IMKHUHT YpTadya 6030p HapXuaH IacT O¥namm Ba MyJK
06ax0CH TOMOHWIAPHUHT KeIMITYBH HATHXACHIA AHMK/IAHANH.
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KpeIWTHUHT TAPMUMHJIAHTAIUIMTH VYYH Kabyal KWIMHaJUraH
MYJIK Te3 COTWIAIMIAH, OJIuH 6Gupop MaxOypusT OViiMya raposra
KVHUIMarad, XOpXoHara Terslium 6¥Iran MyaK 6VIMiim Kepak.

YyuHYu LIAXCHHHT Mo/ugBMit Kadonary OumaH OepwiaauraH
ccynanap.

Kpenur GolliKa 6Mp TAIKWIOTHUHT KahoaTH acocuaa Ocpwiaiu.
Kadonar Gepypur XKOpXOHa €KM Myaccaca, arap Kap3 OJYBUM KpeJuT
LIAPTHOMACUZIA KYpcaTWITaH 1APTJIApHU BaKTuaa Gaxapmaca, Uy Ty-
daitm 6aHK KYpraH 3apapjapHM Korvaima Kabwumk 6epajsy Ba ¢ao-
JIMAT JABOMMIIA XAKMTATIA LyHAal aXsoj pyii Oepca ¥3 mabnarnapu
XHCOOMIAH 3apaHK KoIwla® Oecpagd. Momsasiit KaQWLIHK OepyBYH
TOMOH cUbaTHAA XYKYKUI 1IaxXcaap, IMYHUHIICK TYPJIH Aapaxajgaru
HaBIAT XOKHMMSTH OPrallapd MINTHPOK KWIMILIADK MYMKHH.

BaEKk KpelRTARUET MakKcajymudrd. KaxoH aMATHETHAA YMYMUMIA
OHpop SXTHEXHU KOIUIAII YYYH HIUIATWIANWTAH KpeIHT/Iap MABXYI.
Bbynga 06aHK ToMoHMAAH OepWIAafMIraH KpEAUTIAp Kap3 OJyBYM-
HUHT MOJIUSABUN pecypciiapra OY/rad Typid 3XTHEXIapHH KOHIUPHIL
yuyH {3 uxTu€pu O¥ilMya wilviaTWIAnM. XO3UPTH [IAPOMTAA YIap KHUCKa
MYIIATIIA KpeIUIaill COXaCHIa YCKIAHTaH Tap3la KY/UTaHWiIand, ypra
Ba Y30K MyJJATiM KPEAWTIANIA YMYMAH KY/UIaHWAMaiiu. BH3HWHT
aMa/IMETHMM3a 6aHKIap TOMOHHAAH OMpop MaKCaXHM aMalla OMIM-
pMII YYYHTUHA KpeauTiap Oepuwiaau.

KpeautHHHTr KaiicH Maxcan ydyH OepWIa€TraH/IMIM  KpeluT
IIApTHOMAcHAa K¥pcaTWiaaM Ba 6aHK TOMOHMAAH OCpWITaH pecypc-
JIAp KAp3 OJYBYH TOMOHHZIAaH (paKaTrWHa NMIApTHOMAaAa KypcaTWIraH
MacaJIaHU Xajl ITHIN YYYH MULIATWIAIM (MacajlaH, OJMHAaETraH To-
Bap/ap OYitya xucoGAalIWIL, MIN XaK¥ TYIAlIl Ba X.K. yuyH). Kap3
OJIYBYH TOMOHHAAH KYPCATWIraH MAXOYPHSTIADHUHI Oy3WIMILMAA
OUTHMIA KYpCATWITaH XapHMaJlap Ky/UTaHHIaaH.

Kap3 osrysunsiapaanr KaTeropasiapy

V3uHUHI DaoMST NoMpacura Kapab Kap3 OJYBYHM KOPXOHA Ba
TALKWIONIAp OMp HeYa rypyxJjiapra OV/MHMIIM MyMKHMH. Arpap coxana
KpeAUTIap oMyBUMnap. by coxauHr 6YMim — Maxcyc KpeIuT Myaca-
cajJlapy — arpoOaHKIApHUHT, KCHMHYAIMK KHIUIOK XYKAJIMTH
COXaJlApHIa XH3MaT KypcaTyBud Oolika Oankiap [Ilaxrabanx,
ViMeBacab30B010aHK, Farwiabank pa 6olika ury Typiarv GaHKTIapHAHT
TallKWI TOMMUMHM Gesrwiab GepyBur acoc xucobmaHamd. by 6aHKap
(aOTMATHHUHT Y3Ura XOC XYCYCHMSTH KHIUIOK XVXAJIMIH HLIUIa0
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YUKApHIIM OWIaH GOFIMK OY/IraH MaBCYMHIWIMKHU BTHOOpra oJiraH
X0JIIa KpeAWTAALl XHCOOJAHAIHU.

TuxopaT coxacH yuyd Kpenuriap 6epuin. By coxa 6¥iiMuya kxpe-
JATIIAP CaBRO Ba XM3MaT KypcaTHll coXacHia (Gao/MAT KYpcaTyBUH
KMIIIOK, cYOBeKIIapia Gepwiaay. By xpeauriap Te3 aiiaHuO XeJHil
XyCYCUSITHTa 3Ta 6YH0, THXXKOPAaTUHIAp SXTUEKUHK KOHIMPHILZA KATTA
aAXaMMSIITa SrafiMp.

BaHK TOMOHWIaH KpeAHTIAp KHMMaTOaxo Korosziap 6yiiuya oi-
IU-COTAM OlicpallisUIapMHM aMajiTa OIMpYB4YH, (HOHA OUpXKACH BO-
CHTAYWIapH: Gpokep, MaKiep, awiep dbupMaiapura 6epriaiu.

KyuMac MYJIK 3rajjapura HMIoTeKa KpeAMTIApd OGepWIMILH MyM-
KHH. Yiap XaM ofiuii, XaM HXTHCOC/JAlUIIaH HIIoTeKa OaHKIApH TO-
MOHHAaH Gepunand. by xo3upaa Xopux aMaIKETHIA KEHT TapKa/lraH
6yau6, Xarro 6ab3M MaH6amapAa KPEAUTHUHT aOXUa IAKIM cHpa-
THAa HaMOEH OYmag¥. DBH3HMHT MaMiIakaTHMU3Aa 3ca Oy
¢akarruna 1996 fiwnaan 6ouwiab Tapkana 6onuiangu. XycycHiliam-
TUDHII XapaéHHMHHHI PUBOXIAHULIM, MYJKKA 3TaJHK acocjapH-
HUHT KOHYH/IAWTHPWIMIIM HIIOTEXA KPCAMTHHH SHajAa paBHAK ToO-
MHIITAra OJK0 KenagH.

BaHki1apapo Kpeauriap — OaHK KPCAMTHHMHI KEHTI TapKalraH
HIAXUIapiaH O6upH. BaHkiapapo KpeAMTHHHI XOpuil CTaBKACH
MablIyM OHp TIKoparT OaHKHMHI GOLIKA Typiaapiaru ccyganap Oe-
PHILI CHECATHHHM aHHKIA0 GepyBYud MYXMM OMII XucoOnaHagd. by
HOPMAHHHT AHMK MHKIOpH (XHcoO craBkacH) Mapka3suii 6aHK TO-
MOHHAAH O¢NTWIaHany.

Trxopar kpeasTa. MKTUCOAMETHA KpeAWT MyHOcaOaTIapHMHHHT
'BYXKYAra KETULUIHHUHT OUpUHYM IAKUIapHIaH OY1ub, Bexcelab Myo-
MaIACUHM BYXYAra KEJITAPraH Ba HakKJ ITy/lIcM3 Xuco0 KUTOOIapH-
HMHI PHBOX/IAHMIIMTA épaM OepraH. THXopaT KpeJAUTUHMHI CyOb-
eKT/Iapy cudaTuaa XYKYKHM IIaxcjap: Mot €TKa3ub 6epyBYH Ba MOJ
¢cOTHO OJYBUHM KOPXOHAMAp, KPCAMTHUHI OOBEKTH cUPATHAA COTHIA~
€TraH TOBap MLUITHPOK KWiamu. THXopaT KpeAuTH Y3MHMHI KyuMac
MYJIKM Ba YHHUHI WMXTHEpMJATH KHMMAIIH KOFO31ap OoOIlKa MYJIK
{IAKUIapH OYIMIIE MYMKHH. AMaTHI KYPUHMIIMHUA XYKYKMA IIaXc-
Jap YpracHia TOBAp Ba XM3MATJApHHHT TYIOB MYBNATHHU YY3HIU
OPKAJIM COTHII HIAKTHAATH MOJIHS XYXUIMK MyHocaGaTnapuia Torla-
Id. By Kpeaur WAKIMHMHT acocHif MakKcaid TOBapJIApHHM COTHIIHH
TEVIAITHPHIIL Ba Iy opKaaM ¢oina oaMiiiial uoéopart.

THXOpaT KpeIHTHHHT aHbHAHABUIH BOocUTacH 6yim0, Kap3 oOJyB-
YHHHHT Kap3 OepyBudra HHcOaTaH MOTMSABUHA MaXXOypUSAT/IapHHH aKC
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ITTHPYBUYM BeXcelbh XucobnaHanu. Bekcen 6y Kap3 MaxoypusaTy 6o,
Kap3 OJIYBUM ¥3 3UMMACHIA KAP3HH KYPCATWITAH CYMMAJZA, KYpcaTWiray
Xo¥ina, GenTWIAHTaH MyAIaTHa TY/IAll MAXOYPHITHHH OJIAIU.

AMaMET/Ia BEKCCIHHMHI MKKU TypH Ky/UlaHwiaaud. Opauii Ba
yTKa3Ma Bekcesl. Opauii BeKceJnH Kap3 OJYBYM KOpXOHA Kap3 Oepys-
Yu KOpXoHara Oepaju Ba TOBapjiap Ba KYpcaTWIraH XU3MarTiap YYyH
YHra Tynai MaxOypUsTHHM ¥3 3MMMacHra oNajiy.

Yrkazma Bekcenaa KpeauTop TOMOHMAAH OCJIrMJIaHraH TOBap Ba
XM3MATIAp CYMMACK YHWHT TOINLIMPHFHIA acoCaH YYHMHYHM IIAXCTA
€KM BeKCEMHM KYpcaTyBuMTIa YTKa3WwIMiM 3apyp. KpeIMTODHMHT Bex-
ceJina KYypcaTWIraH cyMMaHM YYUHYM Liaxcra T¥iaid TYFpUcHiaru Oyii-
DPYFHHH H(POJATOBYH XYXOKAT aMaTHETIA TpaTra Ned XaM IOpUTWIaIU.

Tuxopat KpenaTr 6aHK KpeAUTHIAH KyHUgaru xycycasriaapa 6u-
JlaH dapkK KWiajau:

1. Kpenurop (xap3 OcpyBuH) ponuna Maxcyc XpeAauT-MOTHS Tall-
KHUIOTIApH 3Mac, OaJKKk TOBap Ba XH3MATIAPHH MILIA0 YMKApPHIN
XaMaa COTHIN OWI4H MYyFY/UIAHYBYM TYp/IM XYKYKMi 1laxcjaap MIUTH-
POK KWIaaH;

2. Tuxopar KpeauTi HakaTIiHa ToRap WIAKINIA 6epuIaau;

3. TuxopaT KpeaMTHIA cCyda KAIIMTaJI, CaHOaT Ba CaBlO KAallu-
Tanu OWIAH HMHTeIpauMsIalITaH XOoAJa Xapakar KWwiagu. by 6o3op
UKTHUCONUETH 1APOUT/IA TYPJIM MXTHCOCHATH Ba (haoMsIT MyHATHIIIATH
KOPXOHAJIApDHH ¥3 M4HUTA OyBYM XOJJIMHT, MOJUSABUH KOMITAHMSUIAP-
HHUHTI BYXy[Ala KeTUUM/IA ¥3 aMaJIuil akCHHU TOTIa/H;

4. bepwiraH BaKT OpATMFHAA THKOPAT KPCAMTMHMHT Ypraya
KAMMATH 6aHK (POM3MHMHT YPTaya CTAaBKACHJAH JOMMO KHYMK 6¥anu;
‘5. Kap3 OcpyBYM Ba Xap3 OJIYBYM YpTacHard UIAPTHOMA XYKYKHE
pacCMUIUIAIITHPWITAHA THXXOPAT KpeauTu 0Vitya Ti1oB (hou3 cTaBKa-
CH) aToXHNa aHMKJIAHMaiaM. PoM3 TVIOBM TOBap 0GaXOcHIa KYUIMITAH
X0J14a pacMMIAIALLITHPIIAIH.

Xopwkuii MamIakatTiap aMajiMETUAA TIWKOPAT KPEAMTH KeHT
TApKANTaH.

MIOX paBnarmiapy aMAMETHAA THXOPAT KPEIMTH KYIUIaHWIMAKIH.
CoOuK MTHAOK JIABpHIIa KPCIMT MyHOCa0aTIAPHHUHT PUBOXIAHHIUMAIA
Hazap comamural oyncax, 1930-32 Hwiappard KpeauT MCIIOXATUIaya
aMaJMETNIA TIDKOPAT KPeJMTHIAH hoifananwimad. by kpeuT ToBapJiap
UILTa0 YMKAPUILIHUHT MY KYAUWIMIE LIAPOWTHAA TOBAPIAPHHU CO-
THHI XApa€HUHY Te3ManITupuLEa Kymah xucobnanany. 30-finmnapaa
KpeOUTHUHT Oy HaKIyiad ¢oifamaHMIyA MabIyM KaMYWIMKIapra
WY iIrany yayH  KpeIHMT KCI0XaTH YTKasuml nasoMuzia 6y xpe-
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AdTHaH GoianaHull OeKop KWIMHMM Ba XYKaJMKIAp TYFpHIAH
TVFPH DaHK TOMOHMJIaH KpCAWTIALIA YTKASWIIAH.

XO03Mprd WAPDOMTAA XAXOH aMajiuéTHIA TIKOpAT KPCIUTHHHT
acocaH 3 TYpH KY/UIAHWIAAH:

*Kalil KWIHHFAH TYJI0OB MyAfaTH OYiiMya KpeauT;

*TOBapJIapHH COTIAaHJAH KeHWHIMHA KAp3HU TyJau Oyiivua kpe-
AT,

*ouMK, xucob 6Yituya xpeawriaul. ByHaa TibKopar KpeAdTH 1apT-
Japu Oyiiya, KCHMHTM TOBap I[APTHSICHHM XYHATHIL, OJIAWHIH
XYHaTWITaH Topapiap OViMya Kap3/jJapHH TVIaml MyadaTHraya
aMajira OIMPIWIMIIY  3apyp. )

KopxoHafap TOMOHHIAH THXOpaT XpeIUTHIAH (QoiiganaHuin
yiap TOMOHHAAH OaHK KpeauTwpaH GolZaaHHIHA  MHKOpP
KWwiMaiad. Tuxopar Kpeautu OaHk KpenurunaH §apk Kwicaaa,
YIADHHHT XapakaTd OWp OWpu GwiaH 4yambapyac OOFMHK OYIHIUA
MyMKUH. KopxoHaiap TIKOpaT Kpeauruaad doiiananrania, 6aHk
KPCIUTH KODXOHA (DaojiMsTHra O¢BOCHTA TALCUDP KWiIaaMIiaH KpEIWT
cudaruaa HamoeH 6yna onvalian. TyxXopaT XpeAWTHAa KOPXOHAIAp-
HUHT Xuco0 xuTo6 cyérunaa Mabjariapu OVIMATaH 1APOUTIa KOp-
XOHAJap TOBApJAPHU KpeAWITa cOoTUO oyaawiap. LHyHMHET yuyH M-
TeBMOTYM KOPXOHAJIap 6aHK KpeAUTUTa IXTHEXK CE3MACIMIN MyMKHH.
AJHM BaKTHa MOJ COTYBYM KOPXOHa (pao/MATHAA V TOBApJapUHH
KPeJIMTTA COTTaHAHTH YYyH MabJIaFra MyXTOXITMK CC3WTHIIM MYMKHMH.
Mata umy wapodTia MoJa eTKasuG ©OepyBYM KopxoHa Iyl Mad-
NAaFNapra OYIraH SXTHEXKMHH KOTUIAI MAKCANWJA KDPECIHUT OJTMII YIyH
faHKra MypoXaaT KWIMILK MyMKUH. By xon 30-Hwuiap aManuéTuna
6aHK TOMOHMAAH OMABOCHTA KpeauTnalr Acd opuTwirad. buisocura
Kpenuriail fe0 IOpUTWIMIIMHUHT cababu 1IyHJaK¥, XpeXuTHH
XaKMKaTIa MaGnaard erapyM GYaMaradH KOpXoHa, MOJ COTHO OJIyBYH
KOpXOHA OJMIIM 3apyp 3I#. Moj coTHG OJIyBUMHHHI XYXaJUK
daomaTHIArd MabiaFiap €THIIMOBYMINTA MOJ eTKa3ub GepyBuHra
6aHK TOMOHMJAH Kpe¢AuT Ocpuin My GWIAaH KOIUIAHTaH.

IOxopuaa K¥pcaTwiraH KaMuyWIMKJIADHU Xucobra onMaral xojja
THXOpaT KpeAMTH TOBApJAp cOTHMII XApaéHUHM Te3/IAlITHPHMILIA Ba
KODXOHAJIApDHMHT ailJaHMa MAOJaFmapvHy XVXKAIMK GaoMsITHAaH
TEe3poK OVIIanmmMuyU TabMAHJIAILA KATTA aXaMUsITTa 2Ia.

Herenmon xpesara. MicTheMon KpeAUTH V3MHUHT MakKcaid OwWiaH
KPEAMTHHHT 6OINKA WaK/LUiapwiaH ¢dapk Kwiadud. YHUMHI GapKiIn
GenruacH — XUCMOHMIL 1IaXcliapia KpeAdrianl xucobiaanagu. Kpe-
JMTHHMHT Oy IaKiMaa KpeauT GepyBud cudaTthaa Maxcyc Kpeaur My-
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accacayapy OwiaH OHMpra ToBap Ba XM3IMATIAPHY COTHINHH aMara
OMIMPAINIAH XMCMOHHUIA 1Iaxcaap XaM OV/IMInTH MyMKHH.

HictheMoi KpeAMTH HMKKM LIAK/A: Tyl IAaKTHAa €KW T0Bap lIaK-
JMaa GepwiMiIy MyMKHWH. JKMCMOHMIT 1axcnapra KydMac MyJIKKa
ITATUK KWIMILI YYYH, NAaBOJAHMIN YYYH Xap XWI ToBapjiap Ba yif
XUX03Tapd cOTHO oMl Ba COMIKA 3XTHEXIAPHM KOHIUPHII YYyH
MCTBEMOJT KPEeJUTIapH OcpWIMImM MyMKMH. [Ty makmuaa HCTheMOd
KpeiuTH 6aHKIap TOMOHMAAH, TOBAD MAKIHAA 3¢a TOBApiap YakKaHa
CABAOCH Xapa€HUIA TYIOB MyAZATUHU YY3WILI OPKAJIA aMAara OlIM-
juichich )

Y30eKHUCTOHa XO3UPIrd Kywiapjia yii xoil coru® o, y# xoit
KYpULI YYVH Iy MIAKTAAATH, Y30K MYIATIH UCTCHhMOT KPEJIWTH Ba
TOBap WAKIHAA aBTOMOOWIb KpelluTIa OepHIMOKIA.

Jamnar gpeanma. KpeaarHuHT 6y MIAKITHHMHT acOCHE XYCYCHSATH
KpEeNUT MyHOcabaTjapuia NaBIaTHHHT KaTHamryswiup. Jaenat Kpe-
JAVTUIA JaBnar 6Mp TOMOHAaH Kap3 OcpyBUM Ba MKKMHYM TOMOHIAH
Kap3 ofJyBYM cHGdaTHIa HINTHpOK KHUIMIM MyMKuH. Kap3 GepyBum
BazucdacuHu 6axapa Typud, JaBJAT, AABIAT KPEAUT UHCTUTYTIAPH ,
XKymiagan Mapkasudi 0aHK OpKATH MKTMCOAHHHT Xap XWI COXAJIapUHHU
KpPEAMTJIAIIHN Y3 3uMMacura ojanu. by xomna naBiaT TOMOHHIAH
THOKOpaT GAHKJIApPUTA MapKasNalUTHPWIraH KpeJaUT pecypenap Gepu-
naay Ba 0y pecypenap:

— UKTHUCOAMETHMHT YCTHBOD TAPMOKNApWHH KpeaWTIIalll,

—— MOJHMSIBHI pecypciiapra SXTHEX ce3a€TTaH JJaBMaT aXaMUsTHIa
3ra OY/ITaH aHUK TapMOK, €KHM cOXAjlapra, arap OIOMXeTJaH MOJHS-
JAWTHPUIN UMKOHHUSITH TyraraH O¥ica, BakruHya doiigasaHulra
Mabi1ar aXpaTWIKHIINH MyMKHH.

VYHAaH TalllKApM, THXOpAT OaHKIapHra GaHKIApapo KpeAuTiap
6030pHaa KpeJUT pecypclapHH XKMM OUIIM capjio Hynu Owinan €xu
TYFpUIAH TYFPU COTHII XapaéHUA JaBIAT TOMOHWIAH Ma6iariap
BaKTHHYa hoiinananum yayH GepHIMINA MyMKHWH.

JaBnaTHUHT Kapsfmapu Kyna#iral xo/riapjia JaBiaT OIOMKeTH Ka-
MOMAJMHH MOJIMSUIALLITHPHIN MAKCAJIMIA, JaBIAT Kap3 OJyBUM cUda-
TWIA, JIARIAT KAPWIADWHU XOUNANTTUPHIT XApaéHMHH aMajiTa OlIN-
panu.

JaRiar XpeUUTHHHHT XAPAKTepIM XYCYCHATH IMYHJIAKH, JABJAT 10-
MOHMIAH OAMHIAH KAp3 Mabnarmap wiviad wixkapuml GoHLEpH aliia-
HMINMIA €K MOIUIt COWIMKIAp SIPATHIILIA MINTMPOK KWMaiigu. by
Ma0/ARIap MARAAT KAPVIAPUHM KOIUIAII YIYH MIIULTWIAIN,
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Jlapnat faBaaT xa3MHa MaxOypusiTIaApUMHUM YHKApHIL, MomHA Go-
3opiapuia JaBlaT KUMMAaT6axo KOFOIAPHHM XOWIALUITHPHILL, NaB/IaT
JaeMJIApMHH YMKAPHIL BA coTHIN Wy 6WiaH GaHK/IAPHMHI aXOMHHMHT
Ba 60lIKA MOJMSI-KpEAUT HHCTHTYIIaDMHHHT Iyl MabnarapuHU
HiMFanM Ba YJIAPHM JABJIAT KADP3YW Ba GIOMIXKET KAMOMAJWHH KOIUIAllTa
(MonmMsuTalITUpHITa) capduaiau.

HOlyHd Takuanall 3apypkH, VYTHII JABPHWAA JABMAT KpejAUTH
(hbaxkaTTHHA MOJMSIBHM pecypcilapHM ¥an® KWl ManOau cudgaruia
oMac, 0a/K¥u UKTUCOMHM MapKayialiraH KpeAWT TH3UMM OpKATH Tap-
TMOra COJMILIHHANT CaMAPAIH BOCHTACH CH(daTnna MIUIATWIHIIN Kepak.

Xankapo kpeamt. Kpeaur MyHOCAGaTHapUHKHT XaNKapo MMXECAA
(paBnamiap Ypracuia) aMaira OWHPWIMILIH XAJKAPO KPeJMTHUHT
j03ara Ke/IMLIUIA OJIM6 Kenand. Xankapo KpeAWTTa XaJIkapo MHUKECHA
XapaKaT KWIYBYH KpeJMT MyHocabarmiapu TViuianm cudarhia Kapai
3apyp. KpeaurnyHr 6y WAKIMHUHT O¢BOCUTA MINTHPOKYWIADH MR-
JIATSIAPAPO MOJIMSI-KPEAUT MHCTHTYT/IApH, TETHIILTY NABMIAT XOKUMHSITH,
KPEIUT TALIKWIOTAAPH Ba A/I0XMAa XYKYKMH LIaxc/iap 6Y/IMHmM MyMKHH.

Xanmkapo KpeAMT OMp JaBNaT, Iy JABAAT 0aHKH, XYKYKHH INAaxXcH
TOMOHHIAH HKKMHYH OMp 1aBiarra, YHMHT OaHKiIapHra, Oollka
XYKYKMH lUaxcaapura MyJIaTILIMK Ba TYJIOB/DAUTHK acOoCKAa Gepuia-
JMTaH KpeAMT XHcoDaaHanu.

Xankapo KpeAMT JaBIaT Ba XAMKAPO MHCTHTYIJIAD KINTHPOK STTaH
MyHocabatTjap/ia myn (BAUNOTa) LBIAKIMAA, TAlUKY ¢aBao (aouATHAA
3ca ToBap WAKIMAA OYIHMIIM MyMKHH.

Xankapo xpeaur KyHMAATH XyCyCHsITIApH OWIAH XapaKTep/IaHAIM:

— XAp3 OJIyBUM Ba Kap3 OepyBud cu(aTHRA NasiaT TAIHKWIOT Ba
MyaccacallapH, XyKYKHil miaxcnap (6aHKIap, KOMIIAHMSUIAp), XaJIKAPO
BATIOTA KPEAMT TaNIKWIOTIAPH KATHAILAJWIAD,

— Kap3ra OJJMHraH Mabnariap Kap3 OJyBYH MAMJIAXAT TOMOHH-
JaH JapoMall KCJITHPYBYHU KAIIMTA cH(paTHIa MIIUIaTMIANH;

— Kap3 OepyBYM MAaMJIAKATTa TYIAHAJAMIAaH ccyla (QOUHHUHI
MaH0acH Kap3 OMyBYH MAMJIAKAT aXOJIMCH TOMOHMAAH SpaTWIraH
MWUIMI AapoMaj XMco0JiaHaau.

Xankapo xpeauT MaxaUiui kpeaur 6mnaH 6Mp Karopia (oHmIap
aiNaHMIIMHUHT Oap4ya GocKydnapHaa KaTHAIaIH.

Xanxkapo kKpeaHNT XAJKAPO MKTHCOAMM MyHocabariap noupacuna
Kyluaard gpyRkamsiapHi 6axapaau:

*MaMIakaT/aap YpracHia KallHTAJHMHT KAalTa TaKCMMIAHMIIMHH
TabMUHIA M,
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*KAIIMTATHMHI KOHUCHTpalMsIalyBUIa Ba MApKaIalIyBura a-
POUT ApaTallM Ba Oy XXapa€HHU TCHIALITUPALK;

*Xap XWI Bajdtajapia XajJdkapo XHco0 KWToOnapHM oMb ©00-
PHILAA MYOMAJIA XapaXaT/apuiu KUCKAPTUPaIM.

Xalkapo KpeAuTiap: xapakrepn OVHWYAa — [aB/aTiapapo, Xycy-
cuif, GupMa KpeIauTaapura:

—- HIAKIH OyHHYa — JaniaT, 0aHK, TIDKOPAT,

— TAIKH CABAO TH3HMHJIA TYTTAH ¥pHH O6ViiRua — OKCIOPTHM
KpeAWTJIAll, UMIIOPTHHU Kpe/IMTIalIra;

— My/UiaTH OyiiMya — XMCKA MyamaTid — 1 iuinraya, ypra mMyn-
JaTid — 1 HwipaH S5 dwiraya, y30K MYJJATIM — 5 HWIOAH OpPTHK
MYJIATTa;

— ofbexrn OyHnua — TOBAD Ba BAJIIOTA,

— TAbMHNJIAHFAHJETH OViiHya — ToBap-MoJuIMil GoluMkiiap 6H-
JIaH €KM XyXkaTiap OWwiad TabMMHJIAHTAH KpeauTiapra OyimHauM.

ToBap WaKTHia OCPUITANUTAH XANKAPO KPEIUT €KH (UpMa Kpe-
JAUTIAPHU THOKOPAT KPCAUTHHHHI XaJIXApO WKTHCOAU MyHocabaTiap
coxaculla KY/UIaHWIMHM XHcoOdaHaiu Ba OMp MamaaxaT (upMacy-
HUHT TOBAPU UKKUHYM MAaMJIAKAT (pUpMACHTa KpeAWTra TY/IOB Myaa-
TH KCYHUKTUpWINO coTuNanu. by Xapa€H ojatina Tpatra (¥TkasMma
Bekcelb) OWIaH pacMHRANMTUPWIAAK. DKCHOPTHH KpeldTIania
JAR/IAT TOMOHUAAH CYOCUIUA AXPAaTWITAHJIMIY YUyH (pUpMa KpEIUT-
Jlapy 6ViiMya (boM3 CTaBKAJIAPH 0JIaTda (DOM3 CTABKAJADHHHUHT 6030p
0axoCHIaH I1acT OViaiu.

Xankapo 6aHK KpCAWTIApMHUHI 6aHK 3KCIIOPT KPEAHT/IAPH (XO-
PUXUWH UMIIOPTEPAApPra XYCYCHH THKOPAT OAHIJIADH, Maxcyc TalllKH
caBuo 6aHKIapu TOMOHMIAH OCPWIANMIAH KPEAMT), EBPOKPEIUT
(MUpUK TIKOpaT GaHKJIApH TOMOHMAl ¢BpOBAiioTa 6030pH pecypc-
Jlapu xucobuaH e¢BpoBayHoTa/a, 2 WwpaH 10 iiwiraya 6Yirad Myu-
JlaTra, y3rapyBuaH (hou3 cTaBKalla KpeAWTiap Gepuun) xabu Typiaapu
MaBXy/l.

XajiKapo HABJAT KPCJIMTH MKKH TOMOMIaMa KeJMHIYB acocHaa
PHBOXCIATITAN MAMJIAKATIIAD TOMOHMWIAH PHMBOXJIAHACTTAH MAMJIAKAT-
JIapra ToRap €KM BAOTa NAKIKAA, Gous TYIal EKM (HoU3 TYIAMACIMK
1apTi OWiaH, y30K €KH KMCKA MY/IIATIA Oepuiajii.

Xankapo Bajmiora — KPEAMT TARIKWIOTJADHIIHHAT KPEHOMTIIApH
KHMCKA My/UIATIK — | Hwirada (xaJikapo BAMOTAa (GOHIMHHHI Kpe-
JUTIApY), Ypra MyINaTiM — S5 draya (OKaxoH pUBOXCIAHMWI BA Ta-
PakKkUET OaHKM) Ba y30K Mymaatixn — 20 jiuiarada (Espona puBoX-
JIAHHHI Ba TapakKKMET Ganku Ba GOLIKAIAp) KPCAMTIAD GCpHIITH MyM-
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KHH. XaJXapo BaIIOTa-KpeAUT TANIKWIOTIapHIaH ONHHIAH KpPCJIUT-
Jlap XycycHid TioKopaT OaHKiapUaH OJIMHIAH Xpeauriapaan (6y kpe-
qvrnap OVitmaa Ypraya Gou3s c¢TaBKacK WWIMra 7-9%HW TallIKWI
KMJIaJ®) ap30H TYLIAgH.

Cynxypank xpemmra. KpeIUTHUHI ¥3Ura Xoc IIAKIU. XOpHXKIa
KPEIMTIMHT Oy KYPUHUIIM Tapuxali KeHI TApKAJITaH Kpeaur 6Yiud
XHcoOsiaHally¥. AMa/Iia CYAXVPIMK KpeauT Mapkasuil 6aHK TOMOITH-
JIaH TeIVlUIM JHICH3UATa 3Ta OYIMaraH XXMCMOHMH 1Haxciap, 1Iy-
HUHTACK XVXATHK IOPUTYBYM CYOBLCKTJIAp TOMOHMJAH MaGIariapHHU
BaKTHHYA oifanaHull yUyH OepHlll YU OWiaH aMaira ouMpwia-
. CyaxypiMK KpeAUTH ccylla (POMIMHMHI IOKODHU CTaBKacu Owian
TaBcnbnaHagd (120-180%). Mwinmii kpeadr TM3MMH HHbpacTpyk-
TypacH PHBOXIAHHUILUM Ba XaMMa TypAaru aabarra Kap3 OayBYMIap
KpeUT pecypenaplial Qo aHUIl XYKYKMHA TabMUIIANL HATHXKA-
CHJIA CYIXYPIIMK KPeJUTH CCylia KanuTaau Go3opuaal iykonanu.

8-§. bo30p HKTHCOARETH MAPOHTH/IA KPE/IATHAAT AXAMHAATH

KpequTHMHI axaMyAaTH YHUHT MOXHMSITU Ba (hyHKUSUIAapH OpPKAJIH
6enrwiaHalu.

KpeaMTHHHT aXaMUSITUHM UIUIA0 {MKADHHI CaMApaJIopJIMIUHK
oumMpuiia 6axkapanurad QYHKIMSUIADUHUHT HATKXACHIA K¥pa TaB-
CH(pIall MyMKHH.

Kpegr Takpop Mg YMKApDMIIL XAPACHUHU TC3JANITHPAJIH Ba
WXTUMOMI MILUIA0 YMKAPMIIHUHT Y3JYKCH3JIMIEHE TABMENNAR/H.

KopxoHanapra OepwiallUraH KpeAWT YIADHH BAKTHHYAIUK MO-
JIMSIBUH pecypenapra Oynrad SXTHEXUHU KOHAMPAAK Ba TAKpOp MIH-
a6 YHKAPUIIT XApaCHUHU Y3NYKCH3 JABOM STUIMHYU TAbMUHIANIM.

Tlyn mMabnarnapura 3XTHEX WilUIA® yMKApUIMUHT HadakaT MaB-
CyMHil, IIyHHHIZIeK OomKa caGabmapMra xaM Oormuk. bapua
Xo/U1apia xpearTaan Goiaajanum acocHik Ba ainanMa donIapuHaT
YIIYKCH3 JIOHpABRH AHNARMIIHNA, HHUIA0 YHKAPHI KApaénd Ba TO-
BAPJAP MYOMAJACHHA TC3JANMTHPHNIEHE TABMHATAH/IA.

Boilka HKTHCOAMI KATETOPHSLIAD CHHIAPDH KPCRHT MaXCy/IoT Hiviab
YUKADMIIIHM BA MYyOMAJIa COXaCHHM parOamiaHTeparM. [yHUMHIIEK,
KDEIMT WKTUMOWI-UKTHCO/IUIE MAaKCAJIADHU aMaila  OLUMPHILDA,
HKTHCOIHH BazudanapHu 6axxapuiima MyXUM TahCcHp Kypcatajiy.

XO03Upry APOKTHA HILIA0 YMKAPUIIINN XKAJA/UIAUITUPUIL Ba WX-
THMOMI-UKTHUCONUI PHBOXNAHUIIMHUHT MyaMMOJIADH €YWIAETTaH
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6up JMaBpia KpeOUTHHHI WIMMH-TCXHUKABUH MOTYK/IapHH WHIIUIA0
YHMKAPHILT Xan0 STHIIAATH aXaMWATH opTHd 6opMOKaa.

WnMuyii-TeXHHKA TapaKKMETHIA WKOOGHHM TaLCHp 9THIN XAXOH Ta-
Jabrapura MOC MaxCyJoT MULIa0 YMKApMIL, MEXHAT XApaXKaTIapMHH
KAMaUTHpHII, MEXHAT YHYMHODIMIMHM CE3WIapiH Japaxajga OllM-
pHILTa UMKOH OcPYBUM SIHTH TCXHHKA Ba TCXHOJOTHSUIADHHA KAPHTHIL
Kapa¢HIapuHH UMTHETH KpeaMTialaa KYPHHMOKA.

X0o3Mpr¥ KyHZa KJITHHA KOPXOHANApAA YYKYD TApPKWOMId
Yy3rapriiviap Tyhalwm HMIUAG YMKAPHIUHU DPHBOXIAHTHPHII doiiau
KCHIAHTHPWITAH TAKpop HIUA0 YMKAPHMIIHM SHTH TeXHHK acoclialM
acocuif doHyIAp OWIAH TabMMIUIANI 3XTHEXMHH KOHIUpa o/Maiinu.
Bynnail niaponTia KopxoHanap TCXHMK KaifTa KypO/UIAHHMII YYYH Kpe-
JMTITA 3XTUEX oe3amu. byHzan xypunu6 TypuOmaukm, OV myn Ma0-
JIAFIAPMHH MABXYUIMTH, YJIADHH BAKTHHYAIMK doipanaHuuira Gepuur
UMKOHUSITUTA OOFIIMK,

KpeuT TeXHOMOIMUK Xapa&HlapHu TaKOMIWUIAIITHPHLI, ac606-
YCKYHJIapHU 3aMOHaBuivianmupuin GOHIAp NMAPKUHH SIHTH MAaUIH-
Hanap OwiaH TabMMHJIAII acOCKHAa, MHHMMAI KAlMTald Xapaxariap
XHcoOura XajiK XYXKAJIHMIUIa Kepak MaxXCcy/loT XAKMUHH OLMPULIRA
KOpXOHA/NIap caMapand HY/UIapHM TaHIalUMJa yiaapia UKIMCOIuii
TYPTKU GCpYBUM BOCHTAIUP.

CaMapa/ TazOMpIapHH aMa/la OUIMpMIN YJYH OepWIAJMIMAH Kpe-

uT GoHA KaAHTHMMH Ba KalMTAl XApaXaliap caMapajop/IMIHHH OLIM-
pyiimra, acocuidt GoHAIAP CTPYKTYpacHHM AXOOUauma Ba Mupab
YHKAPHIL KYBBATIIADMHH V3 BaKTHAA MILTA TYUMpHIUTa EplaM Gepaiu.
- KpeAWTHUHT KeHTaHTUPWITAH TaKpOp MNLUIa0 YMKAPHULIA MEXHAT
YHYMIOPJUIHHU ORIMPpHIUTA TALCHPH (POHAIAD Ba MeXHAT YHYMAOP-
JIMTHHY KuMaT 1ak/uviapyd Yculll cybpaTjapuHH OMp-0HMpHIa MyHO-
cabatunu ubopanaiau Ba ¥3 Hasbarw)a, Uad Yuxapuil GoHUIApH
CaMapaJIop/IMIH JAPAXKACHHH KYpCaTanu.

Kpeaur mryHaali muuiab yMKapuill BOCHTAJIapHHH COTHO O/THLN Ba
YIapHH XOpHii 3THIITA HMILUIATHIMIIM KepakKH, OyHaa Oy BocHTasap
acocwla MEXHAT - YHYMIOpPJMIMHM Ba MeXHaTHH ¢oHy Owian
KYPOJUIAHHKIL IapaXxanapH OWICHH.

Cod 1gapoMaHU KEHIAWTUPWITAH Takpop MIwWiabd yHKapuiu
MaKcAlUIapW/ia MIUTATHIU YYYH aBBa/l YHM MILIA0 YMKAPMIHU KEeH-
FAATHPHII TAIA0 KWIANMIAH AApaxa/la Iry/1 KYpUHHIIKAA XAMFapull
Kepak.

Kpeaumiu  axaMHsITHHM  TVIPR CPUTHIN YYVH  YHM  AUUETHIL
MAKCAVIAPUHH, 1Y XyM/IaflaH YMyMUil Ba XyCYCHI MAKCaJJIADHHHU EpU-
THIII K€PaK.
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KpeayTHUHT YMyMUMIT MAKCAIH OV WDKTHMOUH MIIUIA0 YMKAPHIIHH
JUHAMMK Ba TIPOIOPLHOHAI PUBOXIIAHMIIL ACOCHIA aXOJMHHHT MOJI-
Il Ba MajaHMI TYPMYLI JApaXaCHHWHT OLUIMINUHK TabMMHIANIIAH
uboparaup.

KpeaurHuHr acocuii Makcad MULUIA0 YUKAPMUIHH PUBOXITAHTH-
PHIIHUHT MHTCHCUB OMIWUIADUMHU KY/UTAlll acochla YOKTUMOWIM MIII-
Aa6 YHKAPHKIH CAMAPATOPTUIUHM OLTUPHIELIHD.

Kpeaur HaBAATHMHI UKTMCOAMN BocwuTasiapupaait 6upd cudarupa
OYTYH UKTHCOOUETHHHI PHUBONIAHHUIIIWMIA Ba aAJJOXMJAA KOpXOHa (hao-
JUATHATA KOOUI TAaLCHp KYpcaTai.

Kpenur muuiad 4yuxapuiira HXTUMOMM XapaXaT/JiapHM HKTHCOH
KWIMIL Ayny OWJIaH TALCHp JTajIM.

AMMO, KpcAMT ToBap-MOAIMH OoiMKiIapra capdnaHraH
MeXHaTHHM O¢BOCHTA MKIMCO/I KWIA OJIMaiiI4, YyHKH YHUHT Y34 HIII-
J1ab YMKApHII XapatHHIa 0eBOCHTA MIIITUPOK 3TMAaHIH.

KpeaAdTHHHT po/Id YHH XanK, XY KAITUITUIA TABCUD 3THII MEXARU3-
MM Ba HyHamdiMaa udoaanaHral Halapuit TYUIYHYAJHD.

KpeadTHHHT HKTHCORMETTA BA WIMMII TCXHMKA TapaKKHETUHHM DH-
BOXIAHUIIIMIA TABCUDH KOPXOHAJIADHHHT MOJIMSBUA MYCTAaKWLUIMIHHU
MYCTAXKAMIALIIATA POAUHH OILIMPA/IH.

XyxanuK XxpcoOula Kap3 oMyBUK IOpHMAMK MYCTaKHI laxc cHgpa-
THJA KPeAUTOp OWNAaH KPCIUT MIAPTHOMACH TY3a OJIAJIM.

KpeMUTHHHT XVXAJIMK CYOBCKTIADHHUHT MYCTAKHW/UIMIHIA TAbCH-
PH KyRHMIAaryya aMaira oiMpHIadH:

— KAP3 MAaKCalJIH HyHATMIIMIA 313 OY1anu;

— KAp3HM KAKTapuO GCpHIILIIMK Ba MYaifstH TYIOB MaXOypusi-
TH KAp3 OJYBYMHM OJMHIAH KAP3HU CAMAPA/IM MIVIATHILI YHIAHIW.

KpeIMTHHHT XO3WPTH LIAPOMTAA POJIMHHM OMMPMIN ydyH OGaHKIAp
KpeauT pecypcaapuaan QoiiataHHIl CaMapafiop/IMTHHH TabMHHIal-
JIApY, JIMXBHIUIMKKA 3Tra OVJIMaraH 3axypajiap Ba Xapaxarjiapra Kpe-
JRTIap 0epMAcIMKIIapH, KpCHWTHH MYOMala XapaXaTJapuMHM
UKTHCOX KWJTMHEIA KEHI' KYLTAHMIIMHY XMcoOra OJIMUUIAPH 3apyp.

XaKapo HUKIMCOJIMH allOKAJIdp JAOMPACHAA XaM KPEIAMTHHHT
axaMHsATH opT® 60pMOKJIa.

X03upru 6030p UKIMCOAHETHIA YTHILUCK KMHMH IIapOMTIA pec-
NyOJIMKAMU3 XaJIKAPO MKTHCOJMI MYHOCA0aAT/IAp JOMpacura Kupubd
60pMOKIa Ba OyHA KDPCIKT MyXHM aXaMUAT Kach 2TMOKAA.

Kpeaur MamIakar/iapapo y3ap0 XaMKOD/IMK/IAPHH aMaila Olu-
pHIIIZa, XycycaH KVIIIMAa KOpXOHa/ap KYpMIIMAa Ba yiapHHUHI dao-
JUATHHH TALMHHIALIA MyXHUM aXAMMSITTA 3ra.
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PecimyOnmukaMM3HHHI WUKM KPCAUT TH3MMHIA KPEIWTHHMHI VDHMU
sIHaIa MyXuMpokK OYM6 xypunHaau.

Bynu peciy0/MKAMUIHMHT KPSIUT THRMMUTA Taa/UYKAM KOHYHIAp,
KAPOpJap, MEHEPMI XYSKXKATIIAP OPKAJIM KYPHIIT MyMKHH.

PecrybrmkaMusaunr  «KopxoHaiap  TVFPHCHIA»TM  KOHYHM/A,
«PepMep XYRAUTMKIapura Kpeaur Gepimil Ba yaap 6MIaH Xuco0-KuTob
KWIMII KoMiamapH», «baHknap pa 6aHK (ao/mMsaT! TYFpUCHAa» TH,
«Y30ekucTon PeclyOnmMkacH Mapkaiuit 0aHKM TVFPUCHIAsTH KOHYHU
IOPHIMK Ba XMCMOHMIA 11axc/iapra MUKPOKpeadap Oepmir pa 6ommka
HIEYHIA OMJ KOHYIUIAD JABAATUMM3 OnW0 OopatTran Iyi-Kpeaur cuéca-
TUHH PUBOXIAHTUPHUII MCTHKOO/UIADUHM OCIMWmaiiga MyXUM acoc
Oyu0 XxM3MaT KWIMOKJA.

9-§. Ccyna kannranm xkaxon 6o3opu (CKXKB) xakmaa rymymaa
BA YHHHT IBONIONMACH

Ceyfa xamuranuHUHT XaXoH 0o3opd (CKOKB)HUHT MOXMATUHU
TYUIVHHII YYYH YHM KCGHI Ba Top MabHoNa K¥pub yukamus. Top
MasHOoNa CKKbB neranga — XalkKapo XpelIUT omiepaifusinapy pyit Ge-
pajuran 0030p €KM ccyla KAMUTATHHWHT Xanxapo 0030pu TYHIyHU-
Jany. Y ¥3 MuMra yer 31 KpeAWDIapH Ba 3aimiap 0030pHHM ONAIH.
By 6030p ¥3 HapbaTHAa ccyna xamutamy (CK) mwinmii 6030pHmary
XaJIKapo onepanusUTapHHM KeaTHpu6 yukapaau. Esporantiora 6030pu
€Ku eBpob030p Oy YeT /1 BAMIOTACHNIA MAMJIAKAT TALIKAPHCHIA HaKH
MNyJICH3 ACTIO3UT — CCyAa oliepaiMsiapu pyii Gepanuran 0O30pAMp.
ErpoBamora onepamusinapu CKXK 6030punu aedpii kampabd oJra-
e Tybaiimn 6ab3u  agabuérnapna CKXb cunonumu cudgatina
€Bpo6030p TyllyHYacH XaM dnatinaiy. (bab3u 6Hp ManIyMoTIapra
Kaparagga CKXKBb narm 70-90% onepauusiiap eBpoBaIIOTA oIepa-
IpsUtapura TVrpu kenaau). Kedr maniona CKXB peranna ceyna xa-
OUTAIMHUHT  XAaXO0H  MMKECHJA TaKCMMIIAaHWIM Ba  Kalira
TAKCHUMIAHUIIMHUHT WKTUCOMHMIT MeXaHW3MH TYyNIYHWIAMA. SbHU Oy
XapaéH ccyla KalluTaJay MUIUIHE 0030pHHU Ba €BpO6O30PHU MYBO-
ok JanrrpuIlira acoc OyIanam.

CKXKB 3BOmOIMACH XAXOH XaJIK, XY>KA/IMFMHHHT 6aHHAIMIHAVIAIIYE
XapaéHM IHHAMMKACHIA V3 akCHHM Tomagd. By pHBoXIaHMIN
SockuuapuH Kyiunaruua wdoganait MyMKAH:

bupuyn 60cKUd pUBONIAHMIIHUHT MOHOMNION Aapaxacu, CKXb
Kyn tapkaaraH CK mwurmit 60"sopnapmmﬂr MYBODUK/IANIYBY CH-
daTuga KYpHHTaH.
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UkkyHuM OGOCKWY, HOKOPH PUBOXJIAHMIL JaBpUIA XVKAJIIMK
ATOKAJADHHUHT OaliHAaIMUHAUIALIYBU BA XAJIKAPO KPCAUTHHHT pH-
poxranum acocuna CKXKBb makwianagu. actinab xankapo kpe-
JUTHUHT pUBOXJIAHUIIN MWUTHIT 6o30piiapaa GakaT Xaaxapo omnepa-
UMUIAp 1UAKTMIA HaMo€H O¥iraH. Acra-ceKvH MHupuk ©Go3opsiap
(Jlonpon, [Mapyk, Hbloiopkiaa) XaX0H MOJIMsl MapKa3/Japura amsa-
HajiM. By MoJMs Mapkasiapuia YTKa3WwiraH oliepalidsiap XaxoH 6o0-
30PMHMHI HKKMHYM CCKTOPDUHHE HIAK/UIAHTHPAM. By Mapkasnap opd-
wop uHr. Off-shove — Mam/lakaT TalIKApUCHIA — MabJiyM OMp Ma-
cora/ia KOMWIAIIrAH. XKaxoH MOJIMS MapKa3japura 0aHKIap Ba Kpe-
JIAT-MOJIMA WHCTMTYDIADH XAMJIAHTAH. XajKapo KpeAdl, OATUH Ba
yeT 3)1 BaMIOTACHIa olepanmsiiap ojub Oopaauran Oy Myaccacajap
CKXB HHHT TamikWini Mapkasiapu 0yian6 xonau. 1929-1933 -
nap/la XAXOH MKTHUCOAWIT TaHHA3YIH, YHIAH KEHHMH Jelpeccus Ba 2-
KAXOH YPYIIHM JIaBPUA TAMIKHM CABAO XAXKMM IIYHHHIZEK, XaXOH Map-
Kaiapu/ia XaM, MWUIMHA 0030p/ia XAM XAJIKAPO OHECpALMSUIADHUHT COHH
xuckapu6 Gopum. Keitmard dockuwiapna CKIXKBHMHT pUBOXKIAHMLIN
50-iimwutapiard espobo3OPHUAT Naino 6YmMum 6uian 6ormk. Bamora
MyHOCa0aTIapMHK O;IM0 OOopHMILla BaJIIOTaBUH YEKJIAHULLIAPDHUHT
jo3ara keauimm sa CK MU 6030paapyd opacujard papKiapHUHT
MABXY/UIMTH IHAPOHTHJIA XA, IKAPO MOJIMSI KAIIMTAJIMHUHI XApaKaTy Ba
PHBOXUIAHHWIIIH SITOHA, MWLIWA JIaBAar OOILUKAPYBWIAH YCTYHPOK
GOMIKAPWIYBUH ©030pHM Tajna® xuinud. EBpoGosop wyHnait Gosop
OVIHMO BYXyJAra KeJyid. Y MWl 6o30piap Ypracuia yaura xoc ¢ao-
JIMST 046 GOpYBYM BOCMTAUM XucoOaHaaH. YyHKM OyHzaa onepanusi-
JAp MWUIMH JARIAT TAUIKWIOTIADHM TOMOHMIaH GollikapwmMaii. EB-
po6o3opsap facmiab esponoiap 6030pM HIAKITHIA PUBOXITAHA OODIH.
EBpoNo/UIapHHHT TiaiJlo0 OVIMIIIM JOJUIApHUHE 4YeT 91 OGaHK/Iapuia
KAMFAPWIMILMIA Ba YAPHUHI KPCHUT onepaltUsiap/a HIUIATHIIIMTA
oMb Kengu. 60-iWUIapHEAT UKKHMIIYM spMMBial Gouwiab espo6o-
30p OHEPAIMSUIADK €BPOMAPKA, CBPOCTEPJIMHI, ¢Bpo(hpaHKiIap Kabu
OollIKA BaMIOTAapa XaM o0 Gopwia Gouvadm. Erpo6oiop rabCcu-
puia Esponaga HUpUMK XaXOH MOJIMA MapKadiapy ByXyAra KCJUIH.
Jomwonna, Hiopuxua, IMapmxna Ba GollKA pUBOXIAHTAH NABAATIADAA
MOJIMEBHE MapKasiiap Halifio 6yimb 6opju. «Espo6o3op» TepMHAHUIATH
€BPO KVIIMMYACH 1Ty OWIAH M30X/AHANN. 60-MWUIAD UKTHCOIUE TMH UHT
gHa GMp XYCYCHST/IM TOMOHH HIYHAAKH, Oy laBpiaa aMEpHKa JOJUIAp
6o30pu naiao 6yin, 70-dwuapgand 6onuiab 3ca IKMH LIApK, 10JUIAD
6030pH Tapkub Toryiu. HIYHMHT YYYH «€BpO» KYUIMMYACH Y3HHMHI
JacTabKu reorpaMkK YM3MMMHU HYKOTIH.
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«EppoBaniora» reorpaduk XmxXartnaH HadakaT rapowmit Eppora
MaMaakatiiapura, 0ajku yHAAH TalIKAPWAArd Mamlakarjiapra XaM
rervurpymp. CKOKB  pMBOXIAHHIIMHMHT 3aMOHABUH GocKuuu 80-
ywapyaa Oonviapau. By zaspra kemmb OaliHaMWHaUIALIYB Ba
uirrerpaisavHr yykypiaairysd CKOKbnapuaa Baniora YerapanapUHUHT
cycainm €éku 6ckop KWIMHMIIMIA, MWUIMH KPCAMT MEXaHH3MHHHHT
MYKaMMaJUIALIYBHTA, MWUIMH 6030pnap opacwiard (apkjJIapHUHT
KAMaiMIIMra oMb Keaau.

OHon CKXKBHMHI TapkuOMHW Kypubd uyMKAauraH Oyncak, y
TAPKHOM XuXaTial 2 Xwi 6V, ynap MHCTHTYIIMOHAN Ba OIICPAIHO-
HiMp. HWHCTUTYIMOHAT TapKMOMHT KUCMHM pACMMIT  MHCTHMTYIIAD
(Mapkasuii 6aHKIAp, XATKAPO MOJUS-KPESAUT TAIIKWIOTIApH), XyCycuii
MOJIHS-KpE/IMT Myaccalapd (TWkopaT OaHKIapd, CYFypTa KOM-
IIAHHSUIApH, TicHCHd (GOHIIapH), Oupxanap, uUpMaiapHH ¥3 W4Mra
onaju. by epma acocuii poOMHH TpaHCHalMOHANn ©OaHKiap Ba
KopHopanMsUiap yHHanau.

Ccyna KanMTaTMHHEHT XapakKaT KWWl MyAAaaTHra Kapad xaakapo
6030p 3 cexropra 6ynuHagu: XKaxon mya 0030pH, VpTa Ba KHUCKA
MYMJATIH YeT 3] Ba €BPOKpeAWTiap 6030pHM, Ba MomusA 0030pH.
XKaxoH 1ya 6030pu 6y Kucka myatatia (1 xyHaaH 3 oifraya) yer a1
Ba eBpokpeadTIap 6030pu 6¥IM6, 6y 6030pHard omnepandsIApPHHHT
KVTMWIMTHHE GaHK/Iapapo ccyaanap éku 6aHKiapapo Ieno3uTiapra
acocnaragu. by JgenosumnapHu  (GaHK Aeno3uMriapunu  Goumixa
DaHxapiaru cy€mIapra Kyiuu) AenosuT cepTHGHUKATIAPH, BEKce/Uiap,
0aHK akIeMPapy TAIKWI KWianK. JKaxoH GO30OPUHHMHT 2-CEKTOpUIIa
70-iwuiapaa  oNepalMsUIAD COHMHMHI KeCKMH VCHIIM  PeBOJIOBEP
KPEAWT TCXHMKACMHMHT PWBOXCIAHMINKA OwiaH OOFMMK. by naspnarm
6030pHH KYTIMHYAa CHMAWKAT/AAN €KY KOHCOJUTAIUTHPHIL Go30pH ehd
XaM arajagd. BaHK CHHAMKATIApH KOHCOJ/UIALTMPWITAH acocha
kpeauniap Takmd Kwiagumap. CKXbaa 50-70-iwiiap oxuprapuaa
KOpHopauHslap TOMOHHAAH 3-6 ol My[laTra «Cy3yBUM» CTABKAIApAA
YUKApaNafiATAaH KAMMATIM  KOFO3Iap-€BpOHATANAp  TapKATWIAM.
EBpoHaTaiap Kucka MyanaT/IM KOFo3nap OVAMIIMIA KapaMaciaH y/ap
¥pTa Ba y30K MYMIIATIM KpenudT cudariaa Gepwirad. baHknap 3aéMm
YUKAPYBYU UpMAIADAAH €BPOHATAIADHM CcOTMO omud  yinapHu
MKKWIaM4M 6030paa cOTHIN OWIAH INYFY/UTAHIWIAD.

XKaxon Monus 6o3opu — ofimraius 3aéMiaapu 6o3opu 80-
Hwunapaad 6ouriaé mwaxkwiaga 6opay. YHUMHT naiio 6YaHiu GunaH
CKXB na 2 1a napayien 6030p daonusr kypcara Souuanu:
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— aHbaHaBUM xopuxui 3aémyiap 6030pH Ba eBpo3aéMiaap 6o-
30pM.

9-iwuiap Oourtapuia XaxoHAAaru 3aéMIapHuHr 80%H eBpo-
3aiMIIAp XMcCcacuTa TYFPU Kelad. EBpo3aéMIapHMHT acoCHi YCTYHJIMTH
UIYHIAKY, VAP KpeAMTop BAa KYIIMHYA KAp3/IOplap YYYH XaM BalioTa
3a€MH poIUHM VitHand. 3aémiapHuETr Oy Typiaapu bylok BpuTanus,
AK]llza xeHr Tapkarwum. flHa Goiika 6up ¢apxy, 6y — aHbaHABM
XOPUXHMIT 3aéMitap 6Mpop MaMJIakaT MWUIMI 6030pHIa YHKAPWIALH,
eBpo3aéMiiap 3ca Oup maktaa Oup Hedya JABNATNapia TApKATWIAAH.
Espoobnuraius ogataa 7 gaH 15 #iwn Mynmatra wukapwiagu, 80-
¥wuiapaa 30 Ba xarro 40 MM MyBHIAT/IM OOIHIralMsUiap YMKAPHMIUIH.
AcoCcHH 3aéM YMKApDYBUWIAp GY/MO, JaBNAT, XajJKapo TALIKWIOTIAp,
MaxaJUtu¥i XOKUMUST OpraHwjapH, MJABJIAT TAIUKWIOTAApH (haoauaT
k¥ypcarrad. Enpozaémnap ofatma HupHK GaHKIAp TOMOHMWIAH
YMKapwirad. by HHMpUK OaHKIAp eBpO3acMIapHH XalIKapo KO-
HCOPIIMYMIAp Ba CHHAMKAT TAlIKWIOTIApU cudariia YMKapIWwiEap.
KoHcopiiymnaap daonusTura 6aHK/IAp, Xap XWI MOMUSI-KPEOUT WH-
CTHTYIZIADHM: NIEHCHST (POHIADH, CYFYPTa Ba WHBECTHI[MOH KOMTIIAHUSA-
JIApHHU XUTO KWIAWIAp. XKaxoH Moust G030pHIa Xap XWI TYpAAru of-
OUH €XH «I0MMMIT», «Cy3yBUM» (DOU3 CTABKAIH, HOMb oMM (KYIIOH
OWwiaH), KOHBEPIrWNaH obyMrauMsUiap KaOwiap aman xwiagd. By 06-
JMMALMAIAPHUHT 60% WHY OfAMI OOMUrauMsUIap TAaNIKWI KWIAJH Ba
Oy O¥iiuya obmMranusi SMUTEHTH 3a€M MYJIIATH TyTaIyHYa MycTaXKaM
(y3rapmac) (pous Tynaimu. «Cy3yBUH» CTAaBKATH OOTHTALIMSLIAP CTaB-
K4acH Ba JlapoMaad xaM 6o3op ¢hou3napu Y3rapuinmra GOFTHK Xojda
TeOpaHub Typagy.

O6auranusuap ﬁjfﬁm{a CY3yBYU (hOU3 CTaBKaJApH JHOOp cTaBKa-
cHlia npoaiaHaM. Y3rapyBuiM CTaBKaiIu obauraudsuiap dapkiau pa-
BHIIIA MHJIEKCallsUIairad (GoU3IM OOJIHranusUiap XucobnaHagu. By
obsiMraumsuiap Gousu kKanutal Gosopwiark (hoH3 CTABKAJIAPHHHHI'
y3rapuiMra sMac, 6anku, mMabaym OHp ToBap 6axocu MHIEKCHUra
6or:1UK 6yaaau. Kenuutysra OMHoaH 6y o6muranusiap Gous craBka-
napy y €xu 0y Tosap 6axoc Y3rapuiinra Kapa® ypHaTwiaau. Maca-
naH, 80-Awuiapna muc, HedTh EKM ONTHH 6aXOCHra acoCIaHraH GHp
Heya oOJauraiMsUlap Mauxyp 6¥nran. bynna «cysyBun» QoU3IH 06-
JIUrALUsUIApHUHT (OM3 cTaBKacH Oaxonapra xapaG y3rapu® Typaiu
Ba MabJIyM OUp Japaxara erraHAa MycTaxkam (oiina kejrupa Golviaii-
M €KM oOIMraLMsIHUHY GouKaya 6up TypH MycraxkaM (3rapmac) ¢o-
U3 06mMranus 6Ym6, 6yHIa O0IMIALIMA YMKADIWITAaHUaH KetMH On-
pUHYY Gemt i1 nasoMuaa 1 GoM3NaH MabliyM Jlapaxara eTryHYa Japo-
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Maj TyaaHrad. Hoil kymowid oGJidranust xap AW aMac, 6Ky (akar
Oup Mapra ofyMraisi Kaira cotud OoJIMHraHuga ¢Gous OJIMII UMKO-
HUHU Oepaau. By obmuranusiapra Gou3 yIApHUHT IMUCCHUSICH KYPCH
OViinya TYnaHagu. SOMUccHA 0aXocH HOMHHAN 0axola aMaira oOLIM-
PWIMIIA Tydaiii OGJIMIraliMst 3racH SMMCCMOH Ba HOMHHA Kype
CyMMasiapu opacufiard (apk, MUKIOpMAA NapoMal ojlagd. by o6.u-
ranusuiap Oyiimda uHBecTopsiap (QoiAajJaH CONMUMK TYMAllaH 0301
KWIKHMIIY MyMKkuH. 1y Tydaiinu 6y obnuranusuiapra 6y1rad tanab
loKopunup. Korseprupnanaauran obauranuiap 80-Hwuiapaa KEeHI
TapKaM. By Typraru obmraimsuiap kKaMpok, ¢oiinia kemupaad. by 06-
JIWTAIMSUIADHUHT  OHp WOKOOMItT TOMOHH WIYHIAKM, arapia 3acM
YHKAPYBYM KOMIIAHMS aKUMSUIApMTA TYJIAHATUTAH TUBWICHT OOTMIaims
dousnnan xarra 6yica, KOHBEPTUPIAHAAMIAH OOIMralMsUIapHH aK-
ITMSra AJIMAlUTHPUO OJMIHNIA MMKOH 6¢epajin.

80-ituiapaa espooluramysa 6o3opuaa nanmno OViran sgHa Oup
SIHTWLUIHK Oy ayKIHOHIM OOIHrauusuiap XoWIalnyBUHHA TabMUHIAILL,
STbHA HHBECTOPra Xap XWI IIApTHOMA BapUaHTIApWAaH Y3ura YHrai
OYnaraH TypuHH TamiaG oOJIMIL XYKYKMHK OepraH. by ycy/JHHHT
MOXMSITH IIYHIAKM, OJJIMHIAH YpHarwiran 06axo G6yiimya oOnuraums
aracura 1 Tpos-yHIMS OJITUH COTHO OMII UMKOHUHU GEpPYBYM 3a€M
YUKAPWIAAH. ATap OJTHMHHHHI 0030p 6axocd VYpHaTwiraH OaxollaH
10KopH O¥nca, OyHnait oOmdranuaHy coTU® OMMIIl KU3UKUII YHFOTA/IM.
bouka ommoHad oOnuraisiiap OUp KUMMATAM  KOFO3HH
6o1IKaACUra aTMAINTHPHIL UMKOHUHK 6epaaud. MacanaH, obMrainys-
HU — aKiusra, «Cy3yBYM» CTABKaIM OOJIMIalMsiHU KarTbuii Oenaru-
JIAHTAH CTABKANW OOAWTAlIMSITA AJIMAIITHPUIL UMKOHHMHU Ocpulll Ba
TYPIH XWI OONHTAIMSUIAPHM YMKAPHII HIYOXacH3, MHBECTOD Ba Kpe-
JOUTOPJIAPHH Xamb sTamd. MaOnarmapHu ¢Bpo3aéM 0030pura xant
STMILUAA 3a€M YMKAPYBUYWIAD TOMOHUAAH TYPAM XWI KUMMATIH
KOFOITApHU TYPJIH XW1 HIApDIApa YHKApHINTa KM OOIMrammsiap-
HUHT KEYUKTHUPHO coTMINK ¢piaM Ocpaid. CoTub oyBuy obmura-
IUSHUHT Kype KMiMaTHHH AacTiab OMp KMCMMHYU TY/IaiRu. MabiyM
BAKT/IaH KCHHH KOJITaH KUCMUHM TYAAHIH.

80-iwmap ypranapaa CKXKbHu xampalb oJaH «CeKbIOpUTHIAlIMg»
HUHr naigo OYymuimM 6wiaH ofauranmsuiap Ounan OyiiapgvraH oiepa-
IUSUIAD COHM KeCKMH ONIMO KeTM Ba 0aHK onepauusUIapUHUHI COHH
KHCKADAHW. PuBoXi1aHaérran Mamiakariap — baramu oposuiapu, Ila-
Hama, Cunranyp, TOHKOHT Ba GONIKA JABIATIapAard Xankapo MoJus
MApKazjlapd HucOaraH €111 Ba STHIY XAJIKapo MOJHS-KpeaAuT 0o30piia-
pyuaanup. PUBOXIAHIAH MAMJIAKATIAPAATH KPEAWT-MOJIHUSL MapKas-
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JIADUHUHI WAK/UIAHMIIM Ba KeCKUH yeuiin CKIXKB puBoXIaAHMILIK-
JlaT¥ KOHMYHUIT Gockuynup. OXUpry Wumiapiaa KyHE MaMIIakaT/iapu-
HUHI' XAX0H X¥KAJIMTH CTPYKTYPACH Ba XaJIKAPO MEXHAT TAKCHMOTHTIA
KUpUO KeJMIUM KEeHTaWMOKIa. PHBONJIAHTAH MaMJIAKATIAPDHWHT Hu-
PYK TpPaHCMWUIMIA OaHKTAPMHMHI PUBOXJIAHAETTAH MaMJiakatiapla
XanKapo OM3Hec Ba MWUIMH OaHK KalnMTaIMra XH3MaT KypcaTill
thaonMATHHM KeHTaUTHpHUO 1060piau. JloruH AMepukacH, KaHyou-
Mapguit Ocué Ba SIxun Llapkaaru ccyna xanuraamra OyiraH Tax-
a4 Oy paiionapia TallKM MWLUIMA DPETHOHAA €BpOOO30pJIAPHUNHT
PUBOXJIAHUILKIA OJTHO Ke/UTU. YHApHMHT ByXyAra Keadulnu Tygailin
KAIITAI XaKWKKiT [1o0an axaMusir Kachd aTaM. Y ¥3 UYHTa DUBOX-
JIAHTaH MAMJIAKAT Ba Wy XyMJIAJJaH PMBOXIAHAETTaH MaMJIAKAT/Iap
MapKailapMHy Ba ¥3apo TY/LIMPYBUM XaMJla aMAILUHYBYH pPErHOHAI
XQIKAPO MOJIMA  KOMIVICKCJITapUHU o,  70-HumapiaH  Golnab
XaJIKAPO MONMABHUIA MapKas3iapia XalKapo MOITHS-KPeIUT (haoJTHsTH
6yitnya MxTHCOCHalIyB OouLlaHaud. Fap6uii Espolla noupacuma
Jlonnon agBajio V3MHHHT €BPO-~BAIOTA OIlEpalMsUIapH 0030pH, TYPIH
Xun GoHMIApH, ONTUH, (blodyepc OWIeTIApH OWIAH MANIXYPAUD.
Liopux XaJKapo KalMTaulap, OJTHH G030pM Ba YHM CakJall Xoiy
poaudu Gaxapanu. JlokceMOypr y3UMHHHT (OHA OMpXalapy Ba Y30K
MYyUIAT/AM 3aéMiap Mapkasd cudariza Manxyp. Ilyera yxipmamn
X0J1aT 00ILKa perronapia xaM 103 ocpau. Cudramyp Gour GoHmIap-
HY Xam/jau BasH(pacHHU Oaxap/nu. [TOHKOHI Xajikapo Kpeadtiall
Mapkaiu cupatza Maixyp. baxpelin acocuil SKMH ILApK KHCKA
MYJUIAT/IM KPEIMTIAp MapKa3d IMYHHHIIEK, BalioTa, OATHH 6030pu
Mapkasu cudatiiia Maxyp. Mupuk xankapo cyrypra Mapkasy 6Ymu6
bepMypil opoiiapy xycobiianaau. by HupHK Mapxasnap xynpok, Jlo-
TUH AMEpPHKACH JaBjlamTiapy IXTHEXIApHra XH3MaT KWIMLIFa
HYHATTUpWIAH.

1. Xankapo KpeJIRTAaPAHHI TACHH(AANHIIH,

XajIKapo KpeoMT CCyAa KallMTaIMHMHT  XAJIKAPO  MKTHCONUHN
AJIOKANIAPIATH XapakaTUHM uhonamaiinu. Xamapo kpemur XIV-XV acp-
JIApHAA XATKAPO caBlo Myliocabatiapu acocwia naino 6ymraH. by kpe-
JUT KAHTAPUULUDUIMK, MYNATIWINK, TYIORTWIHNK, TALMHHIAHTAILIMK,
MAKCAIUIWIMK TaMOWM/UIAPUTA ACOCAAHAMIN.

Xajkapo KpeAuT WAKUIAPHHM KyiiMaard cuHdbnapra Oy
MYMKHH:

— ManGarapura Xypa W9KM Ba TAIIKH KpelaMT/ap,

~— Ba3udacura Kypa THXOPAT (TAlIKM CaBHO Ba xmmamap on-
JiaH 6esocura OORTUK), MOMMSBHH (TYIpH Karran KyiMui, oGmeKap
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KYPWIMIIMIA, KUMMArfaxe KOFOIap CcoTMO  o/Mil, Tauky
KAP3/IOPJIMKHHU TYIraTHill, BA/0OTA UHTCPBCHIMSICHHU YTKA3MIITA), Opa-
JIHK, (KAIIMTA)I YUKApUIMMHKHT TYPHTa XU3MaT KIWIYBUH);

— KYpUMHMIIMIA XVpa ToBapjap IHaKIHMIa (IKCIIOpTEDP TOMOHH-
IaH AMIoprépra) Banora (0aHK TOMOHMIAH Iyl HIaK/IMIA) IIAKTHAA;

— BaJloTa TYpHIa Kypa Kap3aop MaMJIAKaT BaliOTacHOa, Kpelu-
TOp MAMJIAKAT BallOTACMAa, 3-MAMIAKAT BAIIOTACHAA, MAabIIyM JaB-
natnap 1mya 6upmuryga (3KIO, EBPO Ba 6onixanap);

—— MY/UIATHIa Kypa XyJa KMCKA (KYHMK, XaQTayMK, 3 oiraya)
KHUcKa (Oup iinrava), ypra (6up Wwuman S imnrava), ysox (e
WW11aH OMIMK) MyMIaTaM 6Y/omunM MyMKHH. KHcKa Ba ypra MyauiaT/u
KpPeAUTIAp Y3aWTUPWITaHAA yiIap NamnaT Kagoaard G6WIAH Y30K MYA-
JaTIK XHCOOIaHAIK;

— TAbMUHJIAHTAH/IMTHTA KYpa TABMUHJIAHTAH (TOBAap XYACKAT/IAPH,
BeKce/Uiap, KAMMaT0axo KOFo3/Iap, KydMac My/K Ba Gomkanap 6wiaH),
OnaHKAH-KAP31I0P XaBoOrapury (Co/lo-BeKce/ib);

—~— TaKmM() 3THIMIIM HYKra¥ Ha3apHAaH HaKl aKUeITad (Tpar-
TaHH 0aHK €KH MMIIOPTEP TOMOHWAAH aKIleNT/IAHTAHAA), JETO3UT
cepTHMUMKATIU, oOauraliMst 3aEMIHM KpeaHTIapra OV/IuHamIu:

Ccyna KANNTANIHHBHE XApAKATH MOOAMHMAA TAlKU CaBIOHH Kpe-
JIMT/IANI XApa&HM aMaJiTa ONTHPWIAAH.

Tamxs capaoBR KpeJHT.Iam JCTraHAa SKCIOPT BA UMIIOPTHM Kpe-
AWTAIL TYHIYHWIAAK. DKCMOPTHA KpeJMTIAll KyHHAAaTH IIaK/UIapaa
omb GopuIaIu.

1) Xapunop OVHaxIapu IMAaKINAA 103ara KeJIyBYd KpPCIUT MYHO-
cabatiap 6¥nu6, 6yHpa xapuaop 6YHaknapu 6upop 6Mp MamIIakaTra
€K aKcroprepra 6epwiagn. Xapwiop OVHaKIapu Ma3sMYHH KyHMaraya:
OupyHymaH, yinap Xopwkuii 6ylopTMAYMHHUHT OYIODTMACHHHM TAbMUH-
JIAIMHUHT aCOCH cupaTHI2 XW3IMaT Kwianu. MkkeHumnaH, 6¥HaK cym-
MACH 3KCTIOPTED KAMMTATMHUHT CATMOFMHHE OLIMPAJTH.

2) baHK TOMOHMIAH KpeAWT/All IIAK/UIAPHMIA Kypa: 3KCIIOpTep
MaMJIaKAT TapOBH OCTHJA KPCAUT Oepuill, MMIIOpPTEp MaMJIAKATIaH
TOBAp XYXOKATIIApH €KH TOBAPJIAPHHM FAPOBIa OJITaH XOJIa KPEIHUT
Oepul.

Bank OwiaH aHYamad Oepm OMpra MILIA0 KenaéTraH MIIOHWIM
upuk sxkcnoprep ¢upmagap O6aHKIAH TOBapJapHM TrapoBla
KytiMac/iaH 6aHK KpeIUTUHY OJIMILIap MYMKUH.

HMuopE KpeHTIam XaM THXXOpAT Ba OaHK KpPEJUTH 1HAKIMIA
oyYnangd. Twxopar éxuM (upMa Kpefuriap 2 ra OymuHamM: 1 oumMK
xucod O¥hmya Kpeaur (KCNopTep I0KIaHTAH TOBApJIapHM UMIIOpPTED
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Kap3¥ cHpaTHIa YHUHT X¥coOura €3u0 KyAIM UMITopTep 3ca Kpe-
JIUTHH MABJIYM OHMp MyIIaTioa TVIall XaBoOrapiauruHy ojianu) bymma
KAp3JOpJIMK JaBpiu Tyraru® OGopwranu. Topap xaM V3 HaBGaTuHa
MYHTa3aM XYHaTwiu6 Copwiagu. by XonaTiaa 6aHKIap ¢aBao KOHTp-
arcHIIapH XHco0-KUTo0/apUuAa BOCHTAYH (PYHKUMACHHM Oaxapanu.

XapHIOPHMH!I TVIOBra JaéKATCUIMMK PHUCKMHH KaMadTUpHIL
YYYH TAIIKH caBiora GepwIaiuraH KpeAWT/IapHH CYFYPTAJAIl YCVIiI-
Japd Mnpia® yMKwiraH 6yiu6, ynap xyiMpard maxuiapna Synaau.
Xycycuif Cyrypra, OyHAA Maxcyc CYFypTa KOMIIGHUSIApH XOpPHKMH
HMIOOPTEPAAPHUHT  TYIO0Bra Ja€KATCHM3IIUK XOJaTHAA YIapHMUHT
Kap3AapHHHU KCIIOpTEpIa TY1aill XaBoOGrap/MryHH oynafd. by nasiaar
kadonare WaKMaa OVnagd Ba pUCKHMHI OJJIVHMU OJMIIHM JaBjiat
¥3 3uMMacHia o/laay. byiok bpHTaHusina SKCropT KpeAMIIADMHH Ka-
dosaTnaiAMral  AapiarT JcnapraMeHTH  Mapxyld. Y  3kcnoprepia
TYIaHMaraH KpeOMTHUHT 85-100%HHU KoIumlmu  Kadonariadinu.
AKII na 6y GyHKuMSIHH 3KCHOpT-UMIIopT Gank, MpaHUMspA TalLIKW
CABIO «CaBNO yuyyH DpaHiy3 cyiypTa» areHrd, ['OPma «lepmec»
AKIMOHEPIMK XAMUSTH Ba XaJIKAPO MMUHUCTPIMK KOMHTETH (3KCIOPT
Kpeaurd OViimya) OGaxapand. DKCIIOPT KpeJAWTHHH CYFypTaiall
CYFYPTa TAlUKWIOTH TAMOHMIAH SKCNOPTCP XOPHXMH xapuiopra
KPCAWTITA COTTAH TOBAP/IApM YUYH Y3 BAKTHIA TYIall XaBoOrap/jHrura
acocaaHaad. UMIlopTep XpeaUTHM TY/Ial OJIMaranfia Cyrypra TallKH-
JIOTH 3KCTIOPTTa KADOJATIAHTAH CYMMaHM KAWTapalu.

Bexcems xpeamr, 6yHIa 3KCNOpTEp TOBAPHH XPEAHTTa COTHLIT OUTH-
MUHH MM3071ab Tpatra (YTKa3Ma BeKCC/Ih)HM UMIIOpTEpra TaKIuM 3TalM.
Oxupuia TOBAD XYXOKATIADUHU OJITAH 1IAXC ‘IPATTaHH aAKUCITIVIANMIY,
SThHH BEKCEJI CYMMACHHH KYpCaTWIaH MYAIATIA TV/alll XABOOIApIMIA-~
HY ojiamy. KYIHMH4Ya AHITOCAKCOHMSA JABIATIApHAA (PHpMa KpeauTia-
PHMHHHT XUcO06-KHTOOHIa aKKpeIeTUB MIAKIHHA K¥/U1aill Te3-Te3 yupabd
Typand. By XoJlaTAa uMOoprep 3kcnoprep OWIAH KeJ MIMITaH XoJula
AKKPEIUTHB XUCOOMHU OYyaJlM Ba TOBap IOKIa0 XVHATWITAHJIMIHU
XaKH[a XYXOKATAAD TAaKIMM STWIFAHUAAH KeHHMH 9KCHOpPTTa aKKPeAn-
THB XMcoO/laH ToBapaap yUyH TVios TYinaHaau. MMiopt 6Vitnya 6aHk
KpeAWTIAPH KyHIATHYa XaM OYIHIIM MyMKUH:

1) AKUCITTIM KpCAUT~aKLENT €KX KMIIOPTep OAHKHMHI 3KCHOP-
Tep TPATTACHHM TYJALI POIWIMIK OWwian Ocpwiann. byHuaa aMIiopiep
TY/IOB BaKTH KearaHna OaHKKA KAp3 CYMMACHHH MAbIyM KWIaJM,
0aHK YHHHT 3KCITOPTEP OJAUIATH XABOOTAPJIMIHHM E1aaH.

AKUIeOTAYM Kpeour Hadakat MMpMK OaHKI4p TOMOHMJAH Y34
yUyH, GalK¥ XOPHXHH 3KCTIoOpTepiapra XaM Takiug stwianud. Maca-
flaH, GUPUHYM KAXOH YPYIIMTada Vila NadTAa XAX0H MOJUA MapKaiu

157

www.ziyouz.com kutubxonasi



Xucobianrad JIOHIOHIard 6aHkIap HadaKaT AHDIMA TalllKyd CaBLOCH
yuyH, Oanku 0o0iIKA JaBjMaTiap yyyH XaM xXu3MaT Kuiranmap. Hk-
KUHYH XKaxoH YpYIIIMIAH CYHI AMepHKa 0aHK/Iapu opacuia aKlUEeHT-
JIM KpEeIUTIaLl oNepadsiapy KeHI MHKECIa KYIUTaHWITaH.

2) AxuenmIv paMOypClM KpeJUT-MMIIOpTEpla XH3MaT KWTYBYU
XOpWKUi GaHK TOMOHMAAH XKadomaTnaul apry OwinaH GaHK TOMO-
HHUJMaH BEKCE/IHM aKLETT/IALI OPKAIM amaira oulMpwiaay. by xonna
HMIIOPTED TPa1Ta TYTAUIM BaKTHA Y3 BOCHTACHHM TpaTTAHHM aKIENT-
JNAadAKUran XopuxXHiA 0aHkka YrkasHin paMOypeaall yuyH ¥3 GaHKHIA
0)ub Kenuy kepak. HlyHjan cyHr oXMpIM mmaxc 3Kcrnoprepra TpaT-
TAHW VpHaTWIan Myjggataa tynaiau. S50-iiwmnap oxmpu Ba 60-
HWunapauHr 601WIa pHBOXIAHIAH MaM/IaKariapia 3KCHOPTHH MO-
JIMSUTANITHPHINEMHIL STHFH YCy/UIapM Haijo 6¥nanu. Ymap opacwia
XOPKUM XapulopAnapHy OaHK TYFPY KPeOIWTHAINA anoXuia Ypum
Tyrand. bynja 6aHkK ¢upMa KpeAMTHHM Ocpuiu 6opacuia y3ura xoc
(hyHKIMsLTapHHY 6axapany. bank KpeauTH KpeHTop-MAMIAKAT TOBA-
PUHM Xapun XWinb OJyBYM TOMOHTA KACKa YpTa MyWIATIU Kpeaur
cuaryga 6epunaan.

bab3u nasnatnapna ¢upMa KpeauTH yHYA KaTra OViMaraH cyM-
Malla KMCKa My/uiaTia Gepmianu. Arap 60-HuUlapHUHr OolllTapyia
Byiok Bpmanus sa Opannmsiga YpTa Ba Y30K MYMJATIH KpeauTiai-
HUHT YMYMMH XaxMu OViimda 6aHK Ba QUpMa KpeluTH opacujalry
Hucbar 1:2 O¥yiran O3ysica, oxupry Hwulapaa 6aHK KpeauTH
XHACCACUIa SKCHOPT KPESAUTIALIHUHT 3/4 KUCMHANIAH OPTUKPOFH TYEPU
xesiran. bankKHunir OeBOCHTa KPEeNMIIAIITAPHIIT MEXAHU3MY PUBOX-
JIAHUIUMAA AABJIATHUHI aXaMMSITH Ce3WIap/id KyTapwiau. JlaBnar ka-
donatu 6yiiMya 3KCIOPT KPSAMIY 1apyp OY/IraH Xo/ua AARIAT KpeauT
UHCTUTYINApHUIA YIMHUHT XOPWKHWH aKTUBIApHHM WMTHE3NIM CTABKA-
Jlapya MOIDISLIANTCUPUO, OaHKIAp MAWIYM MYAAAT WYMia Takmdh
KWIMHAMIAH KPeJIMT XAXKMUHK OHIMDATAIAD Ba KAP3 OJVBUWIAD Y4yH
VHUHT KeJIMIITHPWIIAH KUiIMaTHHW TasMyTuiaqaiap. Jdacmiaé ummop-
‘TepiiapH 6eBOCHTA KPEAUTIALTIUPMIIA KPSAWTHH OMp LiapTid 6u-
TUMU OMNaH «BOENAl» OPKAMM amanTa onmmpwira. Keltuury maitr-
Jlapaa KpeaHT JMHHUIapy ae6 araurad, 0aHKIap TOMOHMIAH TaK1ud
KWIMHYaH SSHTWIMK KCHI TapKayiu. By THHUSZAH Tallky caBro Ou-
TUMJIADWHU TYAanl YUYH XOpWXHMH Kapsfopiaap doijgatanaad. ByH- -
JaH  Tawixapu  70-MMutapia 9KCIOPTHH  XpEAWT-MOJIKSIBHMA
ParOaIAHTHPHIINUMHI SHTM 1DAKUIApH Nasino OViayu: Kadra Ty3wna-
JIMraH €KW peBOJBED KPEIUT TUHUSCU (CBPOBATH - a GO30PH Ol paIMs~
Napuaa  KYUIAHWIAAUIaH KpeAWT JIMHUACH - ,pY) Xabwiap mnaduo
6¥inu
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DakropRHr — (HAKTOPUHT KOMIAHMUIAPY TOBAPHH KPEAMTIa CO-
TraH 3KCIOPIEP YYYH TYPIM XU3MAaT/Iap KYpcaTyBYHM MaXcyc MOJIMA
Myaccacasiapd 6yaué xucoOnanajau. Y Kap3HH YHOUPHMIU, SKCIOPT
onepalnusJIapUHU 0axonanl, HazopaT KW B. 0. HH ¥3 3MMMACHra
onamd. MUXOIHMHT Kap3gopra O6¥iaraH Tamabunu xabyn xKwimo,
¢dupMa Kap3aopiaH YHIAMPWIIaH Iy/UIApHU MMXO3MIa TYjlaira xa-
pobrap 6ymaau. Mabomo OWTHMAA KYpcarwiraH 6¥ica HakKx my/ila
XaM Kap3HH TYIallH MYMKHH. XapMIOpPJAaH KAP3HH YHIAWUpMII Ba
KPCAUT PUCKMHMHT OJIMHH oJIMUI OWIaH Oupra (akTOPUHI KOMIIa-
HHSICHM caHoaT (UpMAcH SKCHOpT OHEpUMSUIApH OmnaH OOFIMK
OVIraH Xapa€HJapHM TIDKopar OaHKM Ba CYFYPTa KOMITaHHSICH
yHKIMsUTAapUHY XaM Oup maifria 6axapagu. PaKropMHT KHMMATH
ojartiard 0aHK CCYIACWIAH KHMMATPOXAWp. bepwiran Kap3 BOCHTala-
pM XaxxMura akTopHHr 20%aaH ouIaaM, IIYHM XHcoOIa OJIMII Ke-
PAKKHM, YHIA HahaKAT OJIMHTAH KPCOWTHU TYHAlll Xaky, O6ajku O6olIKa
xu3matriaap 6axocu xaM kupand. Llympad xuwim6, pakTopuir cHcTe-
MAacH 3KCIOPTEepIapuHA KMCKA MYMIATIH KpeaUT OepHill UMKOHHST-
JIJADAHH KCHTAHTHPAJIHU.

@opdeiimarr oncpaiiwsicu. Y 50-inwviapna Fapouii Esponana nai-
no Oynud, altlaHUIICKH3 MOJMSUIALITHpHMUI Ae0 aTairaH ©0a3a acocuia
pusoXnanagd. by yeyn AKlllna «Bekce/UlapHd Kaita MO/JMSUIAINTH-
pyi> HOMM OWIaH KAMPOK, TapKAMraH. by olepallMssHMHI Ma3sMyHU
IIyHIAKH, 2KCNOpPTEP TOMOHMAAH HWMIIOpTepra Taiad XyKyku OaHkK-
dopdeiftopura Oepwia/iv, y 3ca ¥3 HaBbaTWIa Oy XYKyKHM cak/aliu
¢ékd XaIKapo 6osopaa cOTHHIA MYMKMH. bank 3ca 3kcnoprepra 0y
KUMMaT16axo KOFo3Iap KHHMATHUHM HakA Iyl Owian tynaliau. byH-
JIaH KarbUi Xduco6 craskacH, MykodoT (6aHK TOMOHWJIAH MaxOypH-
ATJAPHU TYIAMacIUK XaBOUHUA ONTAHIMIM YUyH) YerupMO TalwaHa-
a4, QopdeHTUHT oMepaIpsUIapWia MIVIATWIAAWTAH MOJHSABUN BOCH-
Tajap GaHK/IApNATH alhbaHaBUM CaBlO BEKCEIapH XHCOO-KWTOOIapyu
Kabu KysulaHWwiany. Papku 1IIYHIAKM, BEKCEI 3TACH SITOHA UMTIOPTEp
cudatuina GoppeirriHIna puck OWwnaH OGoruk Oynanu. Onauit
XHCO0-KHTOOAa 3Ca BeKeell KOHYHYWIMIHMra OWHOAH  KYIIMMHA
X0/UIapJia  KAP3NOPJIMK XaBOOTAPJIMIM SKCIOPTEPHUHI XapHAOPHU
KPEAMTJIAMITHPMUIHY  YIalTUpUIlIMIa HMKOH ©Ocpaay. BaHKHMHT
(Gopde HTHHIH orcpalisiiapi OyifHya pHCKIU V3 3HMMACHATA OJMIIH
UHBECTOPJIAp YYYH V3 MabNariapuHK y30K My/JJIATra KYlIMMua Xoli-
JRAITHPMINTA KWIUKMLIIMHE oniupaid. DopdeliriAar olepaliydsiapuia
MILITHPOK HTYBYH 6aHKIAp YIYH €BPOBAIIOTa 0030pH, MOJHMSIBHII BOCHU-
Tanap Oo3zopu OVIMG xuco6nanaxu. UlynumHr yuyH ¢opdedTUHT
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Xucob craskacu Oy 6030pHarv ypra MyIamiv KpeIuT ¢GOU3 CTaBKACH
Owiang yamOapyac OOFIMK. AcocHi Bamiora OHTHMIApH HucHaTH
®PT Mapkacu — 50%, AKI mozapu — 40% Ba [lIpenapus ¢pait-
K1 — 10% MHAKAOpHAA aMaNTa OLTUPWIANHA.

Xankapo JHIMNDr ouepamEsiiapyd Xankapo MuxE€caa MaliAa Ba
KHMX031ap CaBJOCHMHUHT NIAKIM 6Y1ub GopMokia. JIM3MHI — Mxapa
oliepauMsUIapMHHHT OUp KypuHuuM 6¥mub, OyHma wkapara o6epys-
YUHUHT MYIKKA 3TAUINK XYKYKH caxianud Konanm. Wokapara omysun
BaKTH-BaKTH OWiIaH ToBapiaH BaKI'MHYa (oiijla/laHTaHIMId YIYH XaK
TYmad Typaad. JIM3MHI XMXO3/JIapHHH MaxCyc KpEIUT Myaccacacu-
HUHT KOMIIAHMSACH TOMOHWAAH OJAVHEAH cOTHO OMIIIMHM AHITIATalIN.
By XOMIIaHHMg KEHMHYAIMK ¥oKapara O¢pHIyBUH TOBap HCTChMOTUMCH
OmIaH 0eBOCHTa aloKATa KUpMINIAIM. Acocal OyHall oncpalisUIapHAHT
O0LCKTH CHMATHA TYPNU XWI XUX03Aap, TPAHCHOPT BOCHTa/IapH, DX M
Ba 6. xucobsaHaau. JIM3MHT onepalMsUIAPHHM CYFYPTaJalll XapaXart-
JIApM MKapaud 3uMMacwiaa O¥yiaau. Mxkapa Kpe/IMT OMMILIIMHT Y3uTa
XoC mIAKM OO0, DKCnoprep TOBAPMHMHT 1TalIKM  Ho30pMzmary
XApaKkaTHHU cHIWIamrrupazy. OAagdi ToBap KpeAMTH OWIAH JTU3HMHT
WwKapa  OIepalMsUIapuMH¥  VIKA3HII  lUapUIapdHM  OUp-OMpMIa
SAKMHNAUITHpaIU. Vikapara oJlyBuu ¥3 myn MabiiaFTapuHM MapKaiiail-
TUPHIUZIAH Xanoc 6¥namn. Mxkapa TVnoBmapy 6Vnak-0ynak makmna oy-
TYH WKapa faspuja TVia® OGopunaid. AMMO JTM3MHTHUHT MakKcaau
TORApYa 3TaJIMK XYKYKUHU OJMIN 3MAC, BaJKM TOBADHHHI MCTELMOJ
XYCYCUSIT/IApHAAH (GoAAIaHAII XYKYKHH oJHMILIHp. XaAKapo capao-
a Kapa oONEpAIUIAPHHUHI XAKMMHHHI OIUMIM KYIU1ab Momus
MaGnarnapuHM Xa0 STHILMHM TaKo3a 31aau. LUyHMHT ydyH XxaMm
KYINWIMK MAMIAKATAADHHUHT WHPHUK THXOpaT OaHKIApDH JIM3HHT
KOMIIAHMSUIADMHH  MOJIMSUTALITHPHMULIA (aos SUMUPOK  STagWnap.
KelHHYaIMK JH3HHT KOMIIAHMsUIApH GaHKIap MXTHEpHTA VYTaauM.
Keitunry iwuiapna sxkCHOprHd MOTHSUIANE MPHILHUHT MIUUTMI TH3MM-
JIApMHUHT OalfHAIMMHANANIYB aHbaHACH Haakat (bUpMAHW KpemuT-
Jann, 6amkn dopdeHrUir 6o30pHAaTH ONepallMsUIAPHH  KeHrauTHpHIN
0AHK KpeIUTH COXaCHIATM XaM SKKOJ Hamoln OymMokza. bankmap
KOMIICHCAITUST OurumiIapy OYiiuia  y30K MyIIaT/M  KpCAUTIapHM
TakauM (Oy omnepanusiiap OUp XWi K#MaTAa ToBap/iapiyd KCIUIITH-
pHIITa acocAaHraH Te3-Te3 yupald Typanu) Kwiamwiap, byHna xaps
OJTyBYM JaBnar 15-20 iwnra ¢hoifjlaianduma 0. TMHIAH MaTCpHALIAD,
KUX031ap, TaOUUHR pecypelapHU Y3AAUTUpYI Y IyH OXWNRTAY KpeAuT
OViivma Kap3HU TyTaruil MaKCaJHJIa KAp3 obasdla KYPWITaH KOpxo-
Hajlap M1a0d YMKApraH MaxCVJIOTH/IAH KPCRUT CyMMdckia MOC pd-
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BHIIIA KpeauTopia erka3ub Oepanu. KoMiieHcalluss OUTHMIIADUHUHT
Y3Mra XOC XYCYCHSITIApMIa KeHr MMKECAA V30K MyJIATIM Ba KC-
MOPT-UMHOPT OWTUMIApHHHMHT ¥3ap0 KCTUIIMITAHIMIHHHM KUPUTHIL
MYMKHH. MynTuMa/uiEd mapraomanap Je0 HOM OJTaH HUPHK CyM-
MaJial¥ HIAPTHOMAJIApHM OGaXapuIMHHU MYCTAKWI ITy/[paTydiap cu-
daTHsa TYpIU XWI MaMJIAKAT GUMpMaATapy Y3 3uMMMacula OJlaJurad
IIAPTHOMA/Iap KEHI TapkamaH. byHaa#i lIaprHomanmap  yHjaa
KATHALYBYM JABIATIApUHUHI OGAHK/IAPH BA SKCIIOPTHU KpeIWTIANTHUHT
MWUIHH CYFypTa Myaccacaliapd TOMOHMAAH CyrypradaHamd. Lynu
TABKWLIAII XOM3KH, OMp Heya MaMJIAKATHHHT (UpMajiapd TOMOHMAAH
LIAPTHOMANIADHA MOJMSLIALIMTUPHII MAKCATMIA BAKTHHYAIMK GaHK Xop-
HOpAmBA/IApY  TY3WIMIIM MYMKMH. MO/DSUIAIUTHPUIL  MYOMMOJIADH
KOHIOPUHYM HUNHAA STHHH KaP3 OMyBUM YYYH SITOHA Myaccaca cuphaTH-
JIa KYPUHYBYH TAIUKWIOTIA XA STHAAAK. DKCNOPT KpeIUT/IapU KATETO-
pusiTiapy OwiaH 6y MAK/UATH MOIMSUTAINTHPUIIHU OUpPIAITUPYBYH
Hapca Oy yHMHI MOJMSIBHIL acocHd 9Mac, OaIKM MAaKCAlUIM XapaKTepja
OYymnImM Ba oNcpalMsUIAPHMBT XadWwiM cudaTilia TSIHILIM JaBRIaTiap-
HMHI XYKYMAT TAWIKWIOTH MIITUPOK KWIMITIMIAIMD.

Xaikapo y30K MYAJATIAH KPEJHT YeTra KaluTajl YUKAPMILL, Taj-
OHMpKOpPJIUKHM KY/UIalll MakKcaauja aXpaTWIraH Ba TalllKM Kap3
KYPUHHUINWIATY CCYNAa KADMTATHHMHI XapaKaTH 1HaKIuaa Oyiaajiu.
Xankapo Kap3jaap aBBai0 KPEAUT MYHOCAOATIAPMHMHI CYOBCKTIapH
oVitnua QapkjaHagu:

Taluky Kap3jiapra kypa Kap3opJap: caHoaT Ba GOHIKA XycycHil
KOPXOHAJIAP: XOKUMMSIT, MYHUIUIIAJIUTETIAp Ba OOUIKA XYKYKUii My-
accacalap OVmuiM MyMKHH. TallIKM KAP3/JapIa Kypa KpeAuTiap: Xy-
cycuii UIILTa0 YMKAPYBYMIAD Ba Gankiap, objuranus 3aimiapu sra-
JIApH, JABJIaT, XaJKApO BATIOTa-KPCAMT TAMIKWIOTIIapura Ocpuianm-
raH Kpeaumriapra Oymuuamm. Ulynra MyBoMK DaBHIIJA XalKapo
Y30K MYUZIAT/AM KPCAUT XYCYCHMi, IaB/IaT Ba XYCYCHIii-NaBiaT Typia-
pura 6¥auHagy, S0-iwuiap oxupnapuaan 6onuiaé xaakapo Xycycuii
KPCIHMT XATKAPO KpPEIUT MYHOCA0ATIApMHMHI aXpaMac OMp KMCMMIa
aitmaHajiu. By JIaBp/ia pUBOX/TAHIAH MAMITAKATIAP KPCAWTHHU V3 BamoTa-
CHAA TYIALHH XOpHiT KWiiwiap. XAIKapo MOJMSIBUE KpeIRTIApHUHT
ypyliall KeMMHIH Te3 PUBOXIAHULINIA KYIMMWIKK FapOuil Mamiia-
KaT/apjia 103ara KeJraH WKIMCOJMH TaHDIMK acoc GYaau. YpyninaH
KeHWHTH BalipoH OYITaH XaiK XVXaJIHKHH THKIAll YYyH HKPUK MO-
JIMABHH Xapaxatriap 3apyp 34d. By BakTna siroHa TYA0Bra KOOJHATIN
nasnar AKIH 6Yiué xonau. Bomwaa wxapara OyBYM HABJIAT/IAD
AKiljas xpeaWT/iapHY WY JARIATHUHT Y3Mlla TOBapjapHY coTUd
OJIMIIL HIApTH OWIAH ofauuiap 314, Jlekun ceKMHIMK OWIaH nouiap-
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JAPHUHT KYTIPOK, MUKIOPH OOIIKA AAB/IAT/IADHMHT TOBAPAApUHU COTUD
oMt YuyH capdnasau. By aca aoapHunr rap6uii Espona 6ankia-
pu c¥€Tnmapuma TyrnaHwura onub xemamd. [yHpal xunuG espopoa-
aap 603opu Byxyara keaau. Iy acocia 3ca xycycHii MOUsIBUM Kpe-
JIMT Ba Kap3 6epHlIll HHCTUTYTIApU MAKUIAaHIN. XaTKapo MOJIMABUL
KpeIMT Ba KAp3JAPDHUHT acocHd MaHOacH GY/MO, xankapo AemO3@T-
JAPR Ba empoaoUiap aeno3mr cepradBKaTAAPE TApOBH OCTMJArd
KyliwiManap xpcoOmaHagu. KynruHa JAemo3ur Ba KYiwiManap KUcka
MYJJATIM, IOyHWHT YYyyH OGaHKJIApHUHT noJ3apd Basudacu YIapHH
Y30K MyInaTra Xaitb KWiMinaaH ueopat oM. Y30K MyJIATAH CCyha-
Jap oflaTia oONMIalmMs KYpHHMIIMAA YHKApWIMO yilap XOopYXKuii Ba
XaJIKapo oOauranus 3adiMrapyra oVmrHanu. Xankapo obmramust 60-
wuiapaa y30K MyIAaTiM MHBSCTHLMSIAIUAA acOCMM YpHH TYITaH.
Ynap capiocu eBpoBaniora 6030pUlia YTKASHITAHIMTH YUVH eapool-
Jaramgs XaM Ae6 atanand. OxMprd Hwuiapia YIAapHUHT MUKIOpH
omub GopMoxna. JKaxoH MKXTUCOOMETH Ba XAIKapo MyHocabarmap
UHCTHTYTH MAbJIyMOTHIA K¥pa 1985 iiwura obnurauus xaxvu 167,8
MJIpA AOJUIApHM TAalUKWA 3TTaH OYaca, 1989 imuma sca 254 mupn
ojulaprada owraH. Jlasnatmapapo 3a€miap 1 XaXoH ypyluM JAaBpHIa
AKHlina Espomnara xypon acjaxaiap €TKasub Oepuil OmiaH GOFMK,
paBMIIla KCHT pMBOX/IaHTaH. by /laBpAa JaBjaTiapapo Kap3iapHUHT
yMyMHIt cyMMacH 11 mupa. noyviapra etad. 1929-1933 itwuiapnaru
XKaxOH HMKIUCOAMA TaHas3ymu JAapuia [epMmanusi, PpaHuus Ba
bouika OUp KaH4Ya JABIAT/Map KAP3HM TYAaugaH Oolll TOpTAWIAp.
I0yHra MyBohuK 2-xaxoH ypyiiu maBpHaa AKII xpenur VYpHuTa
KypoJl-acjiaxa, BOCHUTAJIapHM Kap3ra ocpHira KYIpox, 3sTHOOp 6¢p-
au. Ypyuran keiiun S0-itwoiap yprajgapurada AKI! pamiatinapapo
KpeauT Oepuun OVifM4a MoHOIION JaBiaT >md. 1946 inwigan 1950
vwiiap opacuna AKII Ba ©oiuka puBOXIAHTAH Mam/IaKariap
Kapsnapu 30,2 wIpA JO/UTapuHM Talukwi Kunau. [lywnan 2/3 KueMu
FapGuii Esporta MaMiakatiapura TYFpH Kejjaid. Yiap/iaH ST Katra-
cu bytok BpuranwsHuHr AKIIra 3750 max Jgo/utap MHKAOpHIATH
Kap3u 3. By xap3 50 iwi mysnarra 2% ¢ous oyt miaptu 6WiaH
oepwiman. Kapanum OyHuail mMrue3nma Ocpuin ounaH Oupra AKII
byiok bpuranusra AKHI KalM1a/iM CTepJMHT 30HACUTA KMPHUUIJIATH
TYCHK/IAp Ba Ba/I0Ta YCKIALDIAPWHH OMO TAUUIAHMILH TAIAG KWIIH.
1946 ¥t Mait odna AKX @panimusra 650 MITH Jo/UTap MEKIOPHIATH
Kap3Hu 35 iun Mymiatra doiananuinra 6epay Ba 0y CyMMaHUHT
ApMUHM ypyuuiaH cyHr PpaHOusfa KoJraH aMcpdka xapOuiuiapu
Ounad OOFIMK XapaXaT/IApMHM KOIUIall HIApTHHM KyHau. JlaBnatia-
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papo Kpeauriap 6ab3HAa MOJMSABUN €plLaM TapHKacHla XaM Oepmuia-
IM. MacanaH ypyluyiaH KeHMHHIY naspia «Mapiuan Puanu» govpacuia
UKTHCORMETHH TUKAAII YHYH MOJUABUH &paaM cudatHaa HUpHK Kpe-
Jr axpatwin. 1950-55 iwutapaard AKIHIuuur 17 ta Fapouii- EB-
pona papiariapura 6¢prat €plaM XaxkMu 17 MIpa Jo/UTapHH TalHKWII
staM. by €pnam acocan UKIMCOAMN XaMKOPJIMK Ba PHBOXJIAHMILL
talikwioTd (ODCP) paBnaTiapMiaH pHBOXIAHACTTAH JaBlaTjapra
Sepwpy. 70-80-iwpiap/ia BaNoTa HHTEPBCHUMSICHHY YTKA3ZHIL YU
OWwiaH BaIOTAHM KY/U1ab KyBBaDIalli MakKcaauia Japiarjapapo
Kap3Jjap CaHOATH PUBOX/IAHTAH MAaMJIAKATIAPD TOMOHMJAH PHBOXJIA-
Ha€TraH MamMiakatiapra 6epuirad. MKKMHYM XaxoH ypylgaH KeHuH
Kap3 Oepulll XANIKAPO BAMIOTA-Kpe/IUT TallIKWIOT/IApHM TOMOHMIAH Oe-
puaa Gouiany.

Xankapo Ba perHOHAd BATIOTa-KPEHWUT MOJIMABHI MyHoca®ariap
TAMKWIOTH Oy XaIKapo MKTHCOAWH OOUKAPKIL IIYHHUHIACK, BaIIOTA-
KPCAUT Ba MOJIMSBMIl HAlopaT Makcalnapulia JaBlaTjiapapo KejH-
IyBra OMHOAH TY3WIINaH KHCTUTYIapaup. bymjail Tauikwioriapra
Xankapo xuco6-kuToGnap 0amkm, XaiKapo sajiiora donaM, Xalikapo
KalTa THKJIAll Ba TapakKKMET 0aHKM, WIYHMHIICK perdoHan OaHKIap
Kupamgy. Xankapo xucod-kuroGnap 6aHku (XXB)-OupuHuM JaBia1ia-
papo 6aHx 6¥m6, 1930 iwina mapkasudi GaHKIApHMHI Xa/IKapo OaHKM
cudaryna bazesa TalKWI TOUAW. YHHHT TAWIKWIOTYWIApK: AHIJIHS,
®panimsa, Uramus, Tepmannst, bemrus, SINOHUS YMHCCHOH DaHKIApy Ba
Mopran GaHxup yitM OonmWwmrWIa Oup rypyx amcpuka OaHKIapM
xucoO/ianany. XXb weer acocmii sazmdanapuian OMpu  MapKasmii
0aHK/Tap Ba Y/IAp OpacHiard XUcoO-KUI0OJAApHH MyBO(MHIIAUITHPHIIIAH
ubopar Smu. YauuMIr acocHii (ymkumacksan OMpM  XucoOMAHTAH
PUBOXCUIAHTAIl MAM/IAKATIAD Mapxa3Hil OaHKIAPHEHHT KOOPIMIATOPH
dynximsicuid XXP xaaurada cakmabd TypuOom. Y acocaH Espona
Oanxknapuad . Oupmaunupamd. XXb  Eppona  Bamora  TU3UMM
MAM/IAKATIIAPM Opachard XuMcoO-kuroOnapid mMinab yukamm. Espolnia
KYMMp Ba IRJAT YIOIIMACH ACIIO3ZUIAPUSICH  (PYHKIMsICMHM Oaxapanu,
XXB naenoznT ccyaa, samora, Gonx onecpapsLapury axapamy. Lyau-
HIJICK CABIO-COTHK, BA OJITHH CaKjIalil Bazsu(aapy Olal OMpra aioxuia
OMMIITAH MaMIakal Mapkasuil GaHKYU aremi BasHdacuiy Oaxapasiu.
bynaxax Fapouit EBpona xanxapo 0anku 6yumMu XXb Bajuora-Kpeaur
MyHOCO0aT1apy OOLLIKAPHIYBUHY aMAJITa OlIIMPaH.

Xaakapo panora goaan (XBO)-BMTHMHI' MaXxcycnaliTMPHITaH
MyaccacacH craTycra 3ra OViaral  BaliOTA-KPEAWT TALIKWIOTUJIUD
XB® Bpyrron Byue (AKLI)aard xajikapo  BagioTa-MOJTHS
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KoHpepeHIMAna Ty3wirad. ¥ 1944 iiwina TallkMn KWIMHIAHIMIHIA
KapaMacaaH 1947 imwina  daoquar kypcata OGouvlagw. XBO®
fouikapysn 5 Ta Oomr JenaprameHTIapia: Acdpuka, Eppona, Ocué,
Vpra Illapk Ba Fapboa tymunmran XB® ganuranyw  yHUHT
MHXOIapura VYpHATWITAH KBOTala MOC pPaBUIAA TY/IAHAMUTaH
Oafaulap xpcodura maxuvmapand. Ksora MAMAAKATHHHT HMKTUCOIMH
TAPAKKMETH JApaXacyla, XaxoH MWKIBCOAMETH Ba XaIKApo CaRnojard
ypluta Kapab GermwiaHany. 1947 immt doHara 49 MamIakaT KUpHO,
KBOTAHMHI yMyMMit cymMMacH 7,7 MDA JO/UIAPHH TAlUKWI ITaH 30K
1991 #mmAuHT Ypranapura kemb XB® ansonapn 155 Tara Ba YHHHT
Karmramd 90 mipan posvmapra etoM. [Hywmad 2/3 kucMM  caHoat
PHBOXUIAHIAH MamIakariapra (ury symianaHn AKII 1/5 xuemu), 1/3
PHUBOXIAHACTIAH MAMJIAKATIAPIA ((QOHIHMHT 4/5 KHCMH) TYFPH KENAlH.
XB® 6ouikapys oprarapura xporamap YTuyaMura Kapa6 MamlaxkaTiap
opacuja oBo3 TakcMM/aHmad. Bapya oBosHunar 46%u AKII Ba EF
JaBIATIADHTa  TETHLIUIM, KO/TaH  OBOXIAp  PUBOXIAHAEITAH
masnataapura Teruuvm. XB® 6omxapys opranm 6Y1ub, Gouxapys
KeHralmmM XxucoOaananw. Y xap ianm Oup Mapra KarHaUIyBYU
MaMJIakaT BaKWUIApU OWiaH 6upra TyivlaHagu. FIkpo 3TyBYM oprad
Hdupexropar 6Ymmu6, y 6 Ta ab3osaH ThHH KYIIPOK KBOTAHH OJIT3H
MaMIakat ap3onapupad Tamxkun vorran: [llynuurnex reorpadpuk
OGenrucura Kypa Tawnab oauwHray 6 an3o XaM IOYHra KHpaad.
Maxuiic $TKa3yBYM opraH Oyinb OolIKApYB KyMHTacH Imynba
KYMHTacH XMcoONaHany, YHMHT TapkuOMra 22 MaMiakaT MoOJHS
BAa3UpPNApH KHPAIH.

XB® xpenurnapy 6up Heva Typaapra 6YauHagy: 1) XB® HuHr
Pc3cPB HOZHIAACH YeTapacHia TYPYBYHM MaMJIAKAT/Iapra Oepwiajiural
kpesit. Tynos GanaHcy JeGUUMIMEA KOILTANl YJyH Mam/1aKaTiap
BamoTa (QOHAMAAH Kap3 OJIMILIApH MyMKMH. By Kap3 MWwumi
BATIOTAHH XOPHXWH Ba/llorara alMalITMpuil WVym 6unan 3-5 iwn
MyIIaTTa OAMHaau. CCYNAaHHHI TYIaHMIIM 5Ca akKCHH4Ya Oyianu.
Muwuidii BAJIOTA 3DKMH KOHBEPTHDP/IAHAAMIAH BamioTaga coTUO onu-
Haju. 25% xBora atpodwia MaMmIaKaT KpDEIMTHM YeKIalUIapcu3
oI MyMKUH. LyHunraek onnud GoHn Menépuaa GelrmwiaHral
KPENUT XAKMMIA XOPWKUN Bamioraja Kpejawr oavuwiv Mymkud. by
KpeauT cayMoFu 200% KBOTanaH OHMIMACTHTH KEpakK. 2) IOKOPH pe3eps
yiayuura OepwiaauraH Kpeaur. byHpali  ccymanap mamiaxat
BAJUOTACHHMHT MKTHCONWI Xonatuun Vprabm® uyuku®, XBOnunar
OapKapopAalliT¥pHIN JOPA-TaNOUpIapd TAIa0MHY OaXapraHjaH CYHT
Gepwiang. XB®HHHI  6apKApOpialUTHpHII  JAaCTYPH  HYKH
KpEAVDIApHU 4Yerapasalll, OioaxeT XapaXaTJapHHH KaMAMTHPHIL
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Kabu MacanamapHu xai1 Kwiaau. bupox XB® paH xpeaur omdiu
MaMIakaTjiapra Xxycycuit OaHKIapAard KpeauTJapHH Xucol-kurod
KWW UMKOHHHY 6epamn. XB® aapnatiapapo BanloTa-KpeIWT MyH-
ocabamapyHu OOlIKApMILGA acocHi VpMHHM srauiaiad. Bperro-
HBYACHATH KeIHIIyBra O6MHoaH (OHI OJUIMra ab30 MAMIAKATIAD BALOTA
MAPDUTCTAAPDUHU  OolKapMil Ba KyLab KyBBATAAIL,  BaIioTa
Kypc/lapyuHM Oomikapuiil BasH(gacH KyHwmraH. Ycrasra MyBO(HK
ap30-ABJATIAD MYCTAXKAM BajgioTa KypclapM acocHla Xopuit
oTiepalsiiap YTKa3MIIM, Kepak 3AH. XaMia Bamora JerapaapHHH
Oexop KWIMIITA KapaTWIraH CHECAT OMWG GOpUIIH JIO3UM 31U. AMMO
aManga Oy BasudamapHd KYTITHMHA JaBiamiap V3/1apH  MYCTaKHI
baxapnwmap. Bamiora yerapanapu ¢dakarruna 60 Ta maBmataa Gexop
kwmmHM. Hatokana 1973 iwipa YpHaTHITAH apureTiap Ba BajlioTa
Kypciiapu  6ekop  KWIHHMO,  <«CY3yBUM» BAMOTA  Kypciapu
KUpUTWIAIM. Ba namkana 1979 #H. anpennad samora TUBMMMIA
XYKYKHIT XMXaTmap MycraxkaMiaanrawjgan keitun XB® ab3onapu
yHIa pacMHuifi ONTHH 3axMpajapd Ba BaIOTA  3aXUPAJTAPH,
HKTHCOOHMCTHUHT  X0JaTH, TVIOB OanaHcH, MyI1 MYOMAJacH,
MHBCCTHIIMSUIAp XakWja axOopoT OepMIIH JIOSMMIIMTH TYFPUCHAA
Wypukiap Kabyn xwimad. By MawiymMOTIAp Kap3  OJYBYUM
MaMJIaxaTra Kap3 OepyBud XycycHMi OGaHKIap TOMOHWIAH YAApHMHT
TYIOBrA Ja€KATAWNUTH TeKUIMpHID yuyd <¢oligananaad. UlyHu
TabKMIall Jo3uMKH, XB® ra ab3o OVaraH napaariap yUyH XAJKapo
KAHTA THKIAII Ba TApAKKHET OamKHIA MypoXaaT KWIMO, yHHHT
mysbacH OVATAH XaJKapo TapaKKMET accollMarMsacHaaH WMTHE3H
KPEAUTIIAp OJIMII MYXUM XHCOOJAHA[HM. XaJKApPO KAHTA THKIAHI Ba
Tapakkaér Oamkm (XKTTB) BMTHuur Maxcyc  Myaccaca,
JARIAT/IAPAPO MHBECTHIIMOH MHCTMTYT xMcobnaHanu. Y Bperron Byac
XAIKAPO KOHMepeHImsacHIary Kapopra 6uHoan sa XB® tancucMriia
tamxuia Tonrad XKTTE ycraBu pacmuit pasviiiza 1945 #imnna xyura
kupiM. Y Baumurronga xoilaHran 6yiau6, 1946 iwinan  win
ouvtasm. XETTBamar makca/im ab3o [aRmamiap HKTHCONMETHTA
V30K MYIIAT/M KpeaAdTnap Ba  Kapanap Oepuin,  XycycHit
WHBECTHI{MSIADUHK  KadonamianyiaH wbopar. Jacrmaé XKTTh
KAIMTAJMCTHK JaRNATIapIaH HMFIIrAH NaBiaT 6i0/keT MabIariapy
acocHaa Oouvtapm. S0-inwriap  Vpranapuaa Fapbuit  Eppona
JaBaatiapy xyxanurura €paaM 6cpuiunad keiwd, XKTTh daonustu
Ocué, Adpuka Ba Jlorun AmMepukacura kKapatwiiH. XKTTBuuHr
onMii opranud bBoIlIKApyB KCHIAIIM Ba HXPO ITYBUYMCH OYmubd
Jupexropar xucobinaHany. bBaHk abjonapu XB® an3ocu OYmuimm
J03UM, 0BO3/1ap XaM MamiakatHUHT XKTTB xanuramum (35,2 mipa $)
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Jard KsoTacu yiayumra xapa® ocyowianand. XKTTB Hunr 155 ab-
30CH OViIMIImMra KapaMaii acocuit VpuHHH eTTH MupHK jasinat AKII,
Sironusi, Byiok bpuranusa, ®PI, Opanmus, Kanama Ba Wrams
kaOwnap o2rauiaii. baux pecyperapy manOacuHK  aKIMOHEPIUK
KATIMTA/TMAAH TAllKApH aMepuka 6030pH XMCOOUTA OJIMHIAH BATIOTAIap
Taiikwi atagu. XKTTH ToMolMIaH KpeauTiap Hamnar  KadosiaTu
octuia Gepwnat. XKTTH 1mynuHinek ©omka OaHKIApHWNT Y30K
MyJJIaTiiM  KpeAuDIapu OVitmya Kadonarmap Oepaapd.  LlyHu Kain
ITHMINM 3apypKH, O4HK V3UHMHI Kpeaurd OwiaH o0nekTHuHr 30%
KWHMaTHHHA Ko, KpcuUTHAHT ~ KOJTaH  KHCMH  3¢a
HHAPACTPYKTYPAaHUHT 0OIIKA TAPMOK/IApHTA: IHECPIETHKA, TPaHCIIOPT,
alokara cap@aaHagyd. 80-iwiap  YpTamapwiaH 6aHK  KMILIOK,
XYKAIIUTY, COFIMKHHU CaKjialll Ba TAbJAM coxacyla Oepajiurad KpeiauT
XaKMMHM  omHpaad. Canoatra 15% J1aH  KaMpOK  KpEJIMT
capdimanand. Oxupru #wuiapna XKITh  puboxinanaérran
MAMJIAKATIAD UKTACOMMETHHM OOLIKAPHMILHN KYYAHTHPHMIL MYaMMOCH
YCTHAZ HMIUIaMOKIA. KpeawTIapHUHT 1/3 KMCMHU  XaMKOPJIUKAa
MOJIMSUIATITHPHII HIAK/MIa Oepwiand. BaHK MKIMCOMMET CTPYKIYPACHHM
Oollikapulll, TYIOB OaNAHCHMHM XOMATUHHM MXOOMIUIAIUTHPHII YIYH
CIPYKIYpasHii Kpe/MIiap Oepamy. Xalixapo MyHOCAOAT/IApDHUHI pUBOX-~
mauviun XETTBra k¥ynmvua paBuiga Xalkapo TapaKKMET ac-
COLIMANMSICH, XAJIKADO MOIMS  KOPIIOpAUMSCH, KVII KUppalu
VHBeCTHIMSUIAP Oyiinya areHDIMKIp Xabu  MHCTUTYIIAp TY3Wiiu.
1991 iitwn Houkapriyia 6y TAIUKWIOTIAPIa 155 MAMIIAKAT ab30 M.
Iy nasp wmobainuina 6aHK Ba YHHHT TalIKWIOTIAapu 245 MIpH.
AOJUIAPIUK 5 MUHIJIaH OPTHK, 34iiMH Yukapuwap. Hespau 3/4 Kuem
3aéM XKTTPB ra TYyrpu Kenamu, SeHM Hwiura 15 mapa. jow yiap
YUYYH MOJINA G030pK CTABKACH Jlapaxacuia Gous TYIaHAIM.

Xaukapo rtapakkuér accougawmace — (XTA) 1960 ifwima
PHUBOX/IAHACTIAH Jamiariapra UMTHCYH Kpeauriap ( 0.75% Mwumk
drou3 craBkaga) Ocpuill MaKcaAMWAa Taluxwi 3TWIraH. XTA iara 5
MJIpA. JOJUL Tada KpeAuT aXpaTany.

Xankapo moams kopnopammach — (XMK) 1950 itwua
PUBOXJIAHIAH Mamlakamiapra KAaudral KYHUMUHKA KeHralTMpHI
makcaxuma AKU tamad6ven 6mian tyswiran. XMK XETTH xan
GapM paBMIIIA JABIAT KaOJATHCH3 I0KOpHM CAMAPATOp XYCYCHIA
Kopxolajapra Kpeauriap Oepaau. Kpeawriap 15 #un mympiaira
Jouwxavvir 20% wraya Muknopuwaa Gepmnaym. dymnan kw6,
XMK xycycuit ceKTop TOMOHHAAH TY3H/ITaH SIOHMXATapHU KYIIIMMUA
MOJITUSUIAIUTHPUIITA XAMKOPAMK KWIEJIH.
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Ky xdppam  MHBSCTMIIMSUIAD  OVitMYA  areHTIMK-KaIlUTall
KYMWIMATIADHHYA CUECHIA PUCKIAp: ypyliuiap, ¢GyKopoiap HOpO3WIMIM
BA IHapTHOMadap Oy3swminM kKabwiapjaH XxXuMosUiaii. byHiau
TalKapy, 60-inUviapna MHHTaKa TapakKKHET DaHKIapH Mo 6ynanm:
xycycaH 1949 iMnna  amepukaapo  TapakKkKuér 0aHKM, yHIa
MMHTAKAIApHUAT 27  pDHBOXIAHAETTaH Ba 16  pUBOXIAHTAH
MAMJIAKATIApH KUpIu. 1964 iwia Adprka Tapakxuér OaHku TY3WIHG
VHIA XaM MMHTAKAHUHT 50 Ta pHBOXTAHACTIAH B4 25 T4 PHUBONIAHTAH
MAMIAKATIApH KMpUTWIIM. 1966 iwnia Ocué tapakxmér Oanku (31 Ta
PHBOXTAHAETTAH, 14 pUBOXANTAH MAMJIAKATIIAP) TY3WIIA. MuHTaKaBIit
OaHKJIADHUHT YMYMMIUIMIM YAApHUHT MAKCAIUTAPH Ba MOJMSUIAIITHPHIL
yoIyonapuna, — KpeMDANIUpHMIL  o0nekniap:  MHOPacTpykIypa
KYPWIMIIM, TIOPT/JIAP, a3polopriap KYPWIMIIM COXATADM, NIYHHHTACK
KYIIIMMYA Ba Kaitra Mwal caHoatd 6ynu0 xpcobnanany. MuHTakaBuii
BaHK/IApHUHT acocuit MAKCATY, UKTUCOAUIH XAMKOPITUKHY
PHBONJIAHTHDHIIL, PUBOXIAHAETTAH MaMJIAKATIIAD  UHTCTPAITASICHHU
YyKYPJAAINTHPUII OPKAIM 3CKW MYCTAMIAKAYWIMKIAH XOJIOC OYHIIAH
ubopar. Espona musccrwima Gaukn — (EWB) 1958 Hwima tyswirad
Oyymb, Makcamiapy: KonoK Tymaniapra 20 itwinad 25 #wn Myssarrada
KpeaurT Ocpulll OPKAIM VIAPHUHI HKIMCOAMI axBOJMHHM THUKIALL,
JABJIATIIAPApO JIOHMXAJIAPHH aMaira OIUMpMII Wb 4uKapuin
TapH@Iapu TYIUAMACHHY 3aMOHaBHIUIAUITUPHMINAAH MbopaT.

Espona ka#ira xiam sa tapakkmer 6amxm — (EKTTB) 1990
Wi 29 Maiia Tankwi KaiMHaau. By Tanmwior TNMapwxkna Mapkasuid
pa [Mapxuit Eppona yaBmamiapyHuHr 6030p MKTUCOMHETHIA YTHII
MyHOocabaTH OWIAH XAMKOPJIMK KWIMII MaKCcaawia Wi OOHUIAIN.
BaHkHMAT acocuwiapu 40 Ta MaMIaKaT: ANOAHUSIIAH TAUIKAPDH €BpO-
1nagMHT Oapya Jamnarnapd, myuuHraexk AKII, Kanaga, MekcHka,
Benecyana, Mapokko, Eruiier, Ucpowrn, Slnionus, XKanyouii Kopes,
ABcTpanus, SHIv 3eyaH)iMst BA UKKH XaJIKApo Tauikwior — Espola
UKTUCOIMI XaMUATH Ba EBpoila wHBeCTHIIMS BaHKM XMCOOIaHAIM.
EKTTE ¥3 ¢daomusiunu 1991 #imn anpestan 6onuian. Yeuar 70
MIpA. JO/UIAPJIYK KAIWMTATM KYHWIaruda Takcumiavany: S0%u
EBpona XaMKaMHSTM KOMMCCHScHra Ba 12% — EBpola TH3MMU
Japramiapura, 11,3% 6omka Eppona jasnamiapura, 24% HoeBpoIla
JaBmaTiapura, wy xywiagad: AKUI — 10%, Snomus — 8,52%,
Iapxuit Ba Mapxasuii Espolia nasnamiapura — 13,7%, Poccus Pene-
parmacra 6% MHKIOPHARIM KalMTad 1VFpuM Kenau. EETTH wunr
MAaKcali — Mapkasuit Ba Hlapkuii Ebpoma JaBiIaTiapuia TapMOK,
HHPPACTPYKTYPACHUTa KAIIUTAL Xau0 KWTMUDA CTUMYJISATOp  pPOJMHK
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ViHam, xpeaumiamn OwiaH Oupra 6aHKk  Fap® caHoaTymnapura
IHapxpard 6030piaapHM Sravlaliiia MaBXyA pHCKIAapHH OGaprapad
Kiwminja kyMak Gepuinnan ubopar. By ¥3 Hapbatwia Llapkuit Espona
JABAATIAPMHUHT MKTUCOIWNA Ba Bamora 0apKApOp/MIHIa 3pMILIMIINTA Ba
VHHHI MYCTaXKaMJIAHMIIMIA €plaM bepanu.

Kpeoum ea ynunz mypaapu Gyiuza 33 Gusumunu Hasopam Kuauul yqyn
, cagossap

1. Ccyaa 6030pH Ba YHHHT XYCYCHSTJIAPHHY TYIDYHTUPHO GEepHHT.

2. Ccyna Go3opH JeraHfia HMMaHM TYHIVHAMM3, VHUHT acocHil
CCTMECHTJIADMHY CaHAaHT.

3. KpeOUTHHHI' 3aPYP/JIMIHHYU aCOC/AHT.

4. KpeIMTHUHT MOXUSATHHM TYIIYHTUPHO GEpUHI.

S. KpeaurHmir cyObeKTH Ba 00beKTH HUMaIapliaH ubopat?

6. Kpeawrnunr OyHKISUIADMHM TYHIYHTUpMHI. By coxana
KaHNail JUCKYCCHOH capoJsuiap 6op?

7. KpcaOuTHUHT KaHzaait TamMoiwuiapu 60p? YIapHH acociM Ty-
IIYHTHPUO GCpMHT.

8. KpeIMTHHHI CaMapaiOp/MIH JeraHJa HMMAHM TYIIYHACH3, Y
KaHJiali aHUKJ/IaHa[H? .

9. KpeAuTHHHT 6axocH HUMA?

10. KpeAWTHHHT aCcOCHil TYpJIapH Ba ILAK/UIADMHH CAHAHT Ba Ty-
ILIYHTHpHO OCpHHT.

11. baHK XpeAWTUHH Ba YHHHI 3apyPJIMTHHH acocanr?

12. McTesMOn KpeiauTH HUMA Y4yH 3apyp?

13. TKopaT KpeAUTHHUHAT 0OBEKT Ba CYObeKTIADHHH acOCIalT?

14. TaBiaT KpeAUTHHHUHI MOXHSATHHH OYMO GCpHHT.

15. bo3op MKIHCOAMETH 1HAPOUTHJAA KPCHAMTHHHT pPOJIM Ba
axaMusITH HUMAJaH ubopat?

16. Ceya Kanutaad XaxoH 0030pHHU TYIUYHTUPHO GCpHHT.

17. Ceyaa KanuTajii XaXoH GO30pHHUHT TApKUOUHHM KEITHPHHT
Ba YJIapHUHT (DYHKIMSUTApMHY acocnab depuHr?

18. XasKapo KpeJAMTHUHI TACHUGDUHU KEIITHPHHT.

19. DakropuHT, GOPBEHTHHAT JeTaHNa HUMAHH TYHIyHacH3?

20. Kangaii XxaaKapo MoOJUS MHCTHTYIJIapUHY OMNACH3, YIApHMWHT
daomusary TYFPUCHIA rarmpub 6epHIr.
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VII BVJIUM
BAHKJIAP BA BAHK OIIEPAIIUSAJIAPU

1-§. bapxiapuAnr Ke1n0 THKHIOH RA MOXHATH

Baok n1e6 myn MablarmapuHu HHFYBUYM, cakjiab OepyBuM, KpeauT-
Xuco6 Ba 6OINKA XAP XWI BOCHTAUYM/IMK OTICpallHsUIApHHY GaxapyB4y
Myaccacajlapra anTuiaim.

Banknap maiino 6ynMumMHMHT  acocH  6yiu6  Tomap-mya
MyHOCA0ATNIAPAAMHY  DHMBOXIAHMIIM  XHcoOnaHamd. ToBap-myn
MyHOCa6aTIapHHUHT OVIMIUM Ba YJIADHUHI DPWBOXIAHUG GOpHIIH
6apya VMXTUMOMH-UKTHCONMI Tysymaapaa OaluKIapHHHT  XaM
OVTHLIMHU TaK030 KWIaIM.

banxmnap ypra acpiaapia Iyizopiiap TOMOHMIAH ITYIHU Kadyn
KWiMIl Ba GOlLIKA AaBNaT, UIaxap Iy/IMra aJMaurrupu® 6epuil acocu-
Ja Keaud yuxkaH. KeluHyaauk myagopiaap y3 6V TypraH ma0-
JamiapuiaH ¢oiina onmm Makcaauza YJIapHH BakKidH4va doiinana-
Hunra Mabaar 3apyp OyiaraH cyopekTiapra ccymangap 6cpuinran. By
X0 T/ aJIMAIIITHPYBUY IYJUIOPIapHUHT GaHKHUpiapra allaHWiIigra
oub Kearat.

BaHK cy3u uTampdH4Ya «banca» cyV3WJaH OJIMHIAH §§’fnn6 «CTOJI»,
AHUKPOFU «IIYJUTMK CTO/» ICIaH MAabHOHM aHIJIaTafH. Ypra acp.jiapia
WTANTWSUTMK  TIYINOpJIap XaMEHIapHIard, HAMLDIApAATH TaHIAJIapHUA
CTOJ1 YCTUIA KYIHO XHco0-KuTo6 KuiraHiap.

XIT acpnapnra I'eHysaa ryn aaMalITUpYBYW IapHy «bancherii» ned®
artamlmaH. Arap Hy/JjopJapiaH OMpopTacH MIIOHYHH OKjlaMaca Ba
HITMTA MALCYIUMSTCU3NAMK KWica, y YTUpran cTo/1 CHHJIMpUO Taul-
AaHraf Ba yuu «Banco rottos, apiu Oatixpor ne6 aramran. ALnu,
Ousra MabnayM OyaraH «baHKpoT» CYV3M  XaM HTallbsiHuya «banca»
CY3UIAH OJIMHTAH.

Bankiap makgo OVMIMMHMHT OOLIVITAHFMY HyKracH oymu6 XVI
acpna PropeHIMst Ba BeHelmsina TalKWI KWIHHTAH KMYHK XUPO-
6aHK'1ap Xucobnatany. KeiiuHyanuk nryHaai 6aHk1ap AMCTCpAAMIA
(1605 i), TamGypraa (1618 i), Mwraupa, HiopuGepraa, Uenysna
Byxyara xejrad. by 6aHkiap acocaH ¥3 MUXo3jiapv-caBaorapaapra
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XH3MAT KWIraH, yjaap YpTacWia Hakg HYJICH3 XUcOo0-KUToO/apHU
om0 OopraH. by 0aHkiap ¥3 MUXO3TAapMHUY MOHETanap Tapkubu Oy-
3unMIE  Tydaiim  3apap KYpMIDAaH XUMOS  KWIraH. Ynap
XHCOOMADHY MABIYM CyMMAajlard KHMMATOAX0 MeTaJUTHM Mo aaoBun
Maxcyc Iy OMpauruna onué Gopuiran, Y3apHHUHT 6Vl myn Mad-
JIaFJIADHHY XMpOOaHK/Iap JiaBTATIA KA3Ta, 4CT oIl caBjorapjiapura
ccylara oepras.

AHrmis 6aHK TH3MMH (XVI acp) 103ara KejaraH Ba PUBOXCIAHTAH
OUpUHYHK JaBNaT XUCOOJIaHAON. AHIVIMS SaHKUPJIAPDH OJTUH (OJTHH-
HH caKiIab Oepuur) OWIAH INYFY/UIMHYBUIWIAp (Macallal, O6u3 Oy
coxanga Jlongonaa GaHK MIMKMHM WIK O0p pHBOXIAHTUpLan Yaiibi
HOMIM My/JIOPHU aWTHIIMMM3 MYMKHH) Ba CaBAOIap/apiaH Keaub
YUKKAH.

Tapuxna OMpHHYM 103ara  KelMaH OaHK AHMIHSA  OaHKM
xucobmanud, y 1694 imiga axkupoHep ©OaHk cudbaTHIA TALIKMI
6ynran. By 6aHK aKiyoHep-3MHUCCcHON GaHK 0Yu0, YHIA HaBiaar To-
MoHHAal OAaHKHOTIAp YHKApHMINIAa pyxcar Gepuiarad. Keiunuaauk
CaHOAT PMBOMUIAHUIIM HaTHXacujga Gaixnap OoOIKa MaMIakariapia
XaM TAlIKKMI KWIMHHO OopraH. BaHKIApHHUHI KenulO YUKMUIM Ba pH-
BOXJIAHUIIM HIUIAO yuKapuil GWiaH OOFIHK Xapaxarilap Ba Taixad-
JAPHUHT OIUMIIM, CABHO KANKTAIA AWIAHMIIMHUHT TCIHALYBH OH-
Jad OormK OyiraH. Hatypan Xy¥aTuK MyHOCAOaT/IapUHHMHT TyTallid
CaBJIO-COTHK, MYHOCAOATIADUHHHT PUBOXIAHMIIMA ITy/UIHK XHC00-
kHTo0nap 010 6OpHINTA, KPEAHTHUMI DHBONCIAHUWILMIA YT OYAM.
Himnaé 4yukapvlllHY pUBOXIAHTHPHINI EJ/UTAHMA MEXHATHH Xajb
KWIMIUra oub Kejrad. EriaHMa MexHarT ydyH XaKHHMHD Iy IAKIH-
Na TYJAHHIIM, TOUMUI Myl aiIaHUMIIMHM o3ara Kenarupau. Ilyn aii-
JNIAaHUIMAHEM 3ca 6aHK TOMOHHAAH OouKapwul 3apyp 3au. [[ynnait
KWwino, 6anxiap MabjarIapHUd MMFUIL Ba TaKCHUMIIAI OPKAJIM cCyla
KAITWTA/IA XapaKATHUHM Oourkapa Oonwnagy. Ceyla KaDMTaIHCTHAAH
¢apkiu ynapox, 6aHKup Tanbupxop cudatuaa y3 HI daomusTiHu
o6 Gopray.

Arap caHoaT coXacHiary Imyiiop ¥3 xanuTaTMIIM CaHOAaTIa, CaB-
Jlorap capfgora Kyiica, OaHkup V3 KalIUTATUHMA OaHK MIUMTIa KYSIH.
Ceyna KanuraIMCTH acocaH ¥3 031 KayMraauHu Kapara Oepca, 6aH-
KMpJIap acocaH 4eT/JaH Xagd0 KWwiMHraH Mmabsarnapra tasHagd. Ccy-
Nara Ma6aar O6epyBuM Ny/JIIOPHMHI JapoMaau ccyna dbousu 6¥ica,
GaHKMpHUHT JapoMand — OaHK doijlach xucoOnanaau. bauknap
KODPXOHA, TAIIKWIOT, JABIAT MYACCACA/IApK, aXOJIH OVIII -Iy/IapuHH
Xan0 KWIMII OPKAJM KaTTa XaXMIard XalnuTajiHu V3 1<ymlapm1a
XKaMIAMIUIAD Ba JapoMal KeATHPYBYM KAIMTAT XapakaTHHH
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Somkapnd Gopanuiap. BaHKIApHUHT HHUPHKIAUIYBM Ba yiap dao-
JIMITHHHHT TAKOMWLTALIYBY YJAPHUHI MaXcyc KOpXOHajlap — Kpe-
JIUT Myaccacajlapura aiaHMNIMra oand Kemranu.

HIyrpalt KWHO, 6aHK Gao MU XIK XV¥UTHTHAA MaBxKya OVIral
6V MabIaFTapHY X106 KWIMIIL BA CCYNA KAITMTAIMHY TAKCHMIIAIIHU V3
wuura onaay. baHk ¥3 (aoMAITH JaBOMHIA MabiyM JapoMajira 3ra
6ynanu. by napoman 0aHK Xand KWiraH pecypcaapra Tyiaiiuran dous
OWiaH XoAlITHpraH pecypeiap OVilnua onaguman (ou3 ypraculiary
apx (Mapxa)aall uoopar OYIaau.

2-§. bapknapraur GyHKMHATADH

banxiap 6axapanuran GyHKIMsLIAp YIapHHHT OaxapaiMraH Ba-
jupaiapura Kapa® Typiu xwi OYinuinm MyMKuH. By Mmasiyna OM3
0aHK/IApra TAAJUIYK/IM O¥nral yMyMHil QYHKIMIap TYFpUCHIIA Tanik-
pu6  yr™MokuMMMi. KellMHTH MaRiynapya O3 anoxuIa-ajioxXuaa
OJMHTaH XOJila OMPHHYM Ba MKKMHYW 3BEHO OAHKNAPUHUHT (DYHK-
1UsiAapy TYrpucHiaa GUKp 10pUTaMH3.

IOyupait Kwiubd, OGaHK TUIHMM MHKECHAZ oOaud Kapalnuran
6yncax GaHkIap Kyhunarn Gynkunsiapnma 0axxapanu:

— BaKIMHya Oyii Typran Ma0nariapH¥ HWHFMLII Ba KanyTaara
alUIaHTHp U,

— Kpe/IMT MyHOocabaTnapuia BOCHTAYWINK KWIHIL,

— TVNOB XKapaCHIApHIa BOCHTAYWIMK KWTHII;

— MYOMaJIara KpelI¥T BOCHTAJIAPWHHN YUKAPHILL.

XasK XyKAJHrMAarda BAKTHOYA OYm Typran mataarmapou AvFAm
Ba YJIAPHE KANHTAJIIA aHIAHTRAPHN — OaHKIApPHMHT WIK (PYHKIIHSUIA-
puaaH 6upu xucoOinaHagy. by GYHKIIMSHUMHI aMajira OLUMPUIIUINN
HaTXAacH/la OUD TOMOHJIAH, XYKYKMI Ba XHCMOHHII maxciap Xaio
KUIWHTaH MaGmapmapu OViiMua MAanJyM MUKAOpPIA JapoMajira 23ra
oYnamuiaap, UKKMHYY ToMolWAaH, Oy Mabiariap OaMKIapHUHT Kpe-
JUTTIAl KYAPATHHM TallKWI KWIaiu Ba 1y pecypceilapra acocJIaHraH
x07nAa 6aHKIap ccyla orepalUsUIapuiH 010 Oopaviap.

Baxrunya Oy Mabnmariap Gankiap HIUTUPOKHCH3I OMp KOPXOHA
(TapMOK) TOMOHMIAH HKKHHYH KOPXOHa (TapMOK)ra BaKrmHya (poit-
JanaHunira Oepunaauran ©Oynca, Oy MyHocaGaTnapHd TALKH
KWTHINIA MALIYM KHIHHUWIMKIAP 103ara KM MyMKHH:

— Kpenutra cypamaérraH cyMma OwiIaH XpeAurra OCpHIMILU
MyMKUH 6¥1raH cyMma ypracuia HOMYTAHHOCUOIUK OVITHLIEN;
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— oprukda Oynr MabJiarra o1a OYAraH KOPXOHAHMHT Mao-
JIaFpIapHU BaKIMHYAa doinajanunra 6epaAuran MyaiaTu Mabiar 3a-
pyp OVIraH KOpXOHAHH KOHUKIHPMAC/UIY;

— 0aHK/IAp MIITHPOKUCH3 KOPXOHAIAPHH TYIPUAAH TYFPU KpEOAMT-
SAlga Kaps OepyBuUM KAD3 OJIYBYM KOPXOHAHWHT MOJIMSIBHIT aXBOJIMHHA
TY/MK ~ YpraHa oIMaciMrd MyMKMH. Kap3 OJIyBYMHMHT  TVIOBra
JIAEKATCU3 OYAMIIM KPEUTOP KOPXOHAHHHT XaM MOJIMSIBUM aXBOJIMHUHI
€MOHJIALIYBUIA Ba OOILUKA callOMii X0/apra oMb KeJWHIM.

XanK xy>kaurugary 6apdya 6yin mya1 MaOiaariapuiBHI 0aHK To-
MOHMAAH HAMYWIMIIM HATMXACHAA BYXYATa KeJAaJUral Kpeaur pe-
cypeiapi XMcoOulaH KAp3 OJyBYM KOpXOHAra zapyp OV/iraH cyMMa-
A, 3apyp GYiuraH MymaaTia KpejauT OGepuiira UMKOHUST 4paTHAARM.
VHAaH TaliKapyd 0aHK KODXOHAJIADHUHI TYIOBra Ja¢KATIWIMIMHU
Xap TOMOHJIAMA Tax;IMA KWIKIIM, YJIAPHUHI. MOJMABMIl aXBOJIMHHU
SSKKOIPOK 6axonad 6cpa oM MyMKWH.

UKrucomuit  pUBOXIAHMILHMAT, YCUIIM OaHK - KPCAUTHHHHT
KVJUIAHWINIIT KYJaMUHU KeHralitupu0 6opaan. Kpeaur dakartuna
Xap KYHIMK (haoausit OWIan GORAUK MIUIA0 YUKAPHUII BA MyoMaJjia
KAPAEHUHMHT KHUCKa MYIIATIH XTHEXIApH YYyH 3Mac, HanKH y30K
MY/UIATTA KAlIUTA/IIa OVITaH 3XTHEXHH KOIUIALITA HYHAITHPUIAAH.

60-iiwiapnan  6oluad OaHKiIap HHUPUK MMXKO3Japra XH3MaT
KypcaTvillla UXTUcocTalia Gopiud. By MakCaaH#U aMaara OIUUApHIN
yuyH OaHK1ap MalJIaEIapHU Xaid KW MUKECHHH, UCTEHMOJI YUVH
KpeUTiap 6epulll KYIaMUHU KCHIAMTUPIAN £

Tynornapaa rocaTawsisk Gynxnascuja 6aHKIAp ¥3 MIDKO3/TApH-
HUHT TOINIIMPUFUTA 4COCAH TYNAOB XapaCHIApUHHU aMajila OUIMpaau,
xHco0 Bapakiapura MabiaariapHd KaOyl KWWIamd, Iyl TYIIyMJIapu-
HHMHI XUCOOMHHU o0 Oopaau, MIKO31apra Iy MabiarmapuHy Oe-
pagH.

XHCO0-KUTOO/IapHUHT 0aHK opKanM oM OOpWIMIIM MyoMana
XAPAXKATIAPUHMUHI KaMaluliura oaub Keagaad. Mipko3l Mamiakar
MUMA Ba 00LIKA MAMJIAKAT Owial KMHMHYWIMKCH3 3 MabIaFTapuHu
0aBK opkanu ¥3 Xucob6 BapakacujaH OOILKa KOPXOH4 XHMCOD Ba-
pakacura €xu 0otk MaMaakaT OaKura YTKA3UIIH MyMKMIL.

MyouMmanara KpeJMT BOCHTAJIApMHH uMkapuul. BaHk kpeaurn-
HUHI Man6aud ¢akaT BakKTMH4ya O6Vin Mabnarmap Ba kanurtan 6Yim6
KOAMAchaH, KpCAMT ACOCHAa YCK-ACNO3UT IMMCCHICH XaM aMara
onipwiagM. baHK TOMOHUAAH OcpWIaMIraH KpCUMT MHMKAODH MaB-
KYN XaMrapMaiapJiaH Ky 06Vica, 6aHK YCK-ZIETIO3UT IMMCCUACHHM
aMaJIra OLIMPUILH MyMKHH.
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VHIaH Tallkapd, KpeAul €plaM#ia MyoMmalara #Haxg nyuiap —
DAHKHOTAAD YMKAPWIAIM.

BaHk xpeaur mywiap dMKApMIll ACMO3ZUTIAD AparTdil #yaM OWman
TYNAKOHWIH IY/U1ap YpHUHU O0CYBUM KpPEJIMT BOCHTAJAPHHHM BYXYy/ra
KENTMpanu.

3-§. Kpe)InT TH3AMY, YHHHT TAPKMONE xmcaaapa

Kpennr Tazuma Je0 KpeAuT MyHocabaTiap MaxMyacH Ba KpEIUT
MyHoca0aT/IADHHM TalllKWI KMJIYBUM BA aMalira OILIMPYBIM KpeJuT
WHCTMTYTIap UWMFHHAMCUMIZ alTwiaay. KpeauT TU3MMH OpKald
XYKYKMIi Ba XHMCMOHMII IIAXCNAPDHMHT BAKIMH4Aa OVnI Ma6larimapu
HUFWIAAM Ba KOPXOHA, TALUKW/IOTAAPra, aX0/lura, AaR14TTa BAKTHHYA
doigamanunira 6epwiani. Kpeaur tH3uMu Oup Hewa OYruMwiapian
ubopar OYAMIIM MyMKMH. Maliariapiu  Xan® KWiMlIH & Ba
TAKCHMIIAHMIIMIA Kapab Kpe/uT TH3MMHK OVFMHIIapH §3 XycyCHSIT/IapUra
ora Oymamu. JKaXoH aMaDIETHAA KpeAUT TH3MMM V3MHMHI TalIKWI
KWIHHHIL TYpHIa kapab Kyitujary rypyxaapra 6yvnanm:

— MapKa3suii 6aHK;

— THXOpAaT GaHK/Iap,

— MAaxcyc-XpeJIuT UHCTHTYTIIAP.

bo3op MKTMCOAM LIAPOMTHIA MKKHM IIOFOHATH KPEAUT OaHK
TH3UMHM KYTI MAMJIAKATIIAD MKTUCOLUMHHHT acocH XucobDmmuamu. by
Mapkasii 06aHK, 0aHK MWHCTUTYIJIApDM 83 HODaHK  KpelMT
MyaccacajiapiMp.

BaHK MHCTUTYTIIAapuTa KyiiMaaru 6aHKIap KUpajiu:

— TIDXKOpaT OaHKIap;

— HUHBECTHIMS GaHKIAPH;

— XaMFapMaap Xar0 KWIypuM OaHkiap (Y3bexwcron Xaiix
6aHKu);

— HHOTEKa DaHKH;

— caBno GaHKIapH.

Tamxy MKIMCOIMH anoKajap ©Oyiimya O0aHKiIap, TapMOKJIap
6Viinya uxTUCOCIaIUraH 6aHK/Iap Ba OonIKaaap.

Ho6aBK KpeauT TallKWIoTIapra:

— WHBECTUIMST KOMIIAHUSUIAPH,

— CYFYpTa KOMITAHUSUIapH,

— HagaKa Ba OGOHIKA XaMFAapMaIap KUpaau.

Kpeaur TH3MMMAA acocHi VpHHHM 6aHK HMHCTMTYDNApH, 0aHK
HHCTUTYTJIApH TADKMOMIA CaIMOKM VPHHHM TUXOpar GaHKIIApH
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sravtafimd.  Twxopar OaHKIAPH KpeIUT TH3UMHHHHT  OOIIK2
OVriiIapura HUCOaTaH KYTIPOK OVILE pecypC/IapHM Xaind KWIagd Ba KT
MHKJIOpNIa MIDKO3J1apra KpelauTiaap 6epany.

Maxcyc MXTHCOCHAIUTAaH  KPEAUT HMHCTUTYDIApH  (0aHki1ap)
THXKOpAT OaHKnapu ((HAOJAMSITHHY TYJIIMpAaAd Ba yiIap Xajk
XYXKATUTUHHHI KaM caMapaiM, KaM (oiiflajid TopMOKIapu (KHUILIOK,
XYXKATUTH, YH-XKOH KYpWIMII, TaAOUPKOPJIUKHN PUBOXIAHTHPHIL Ba
OollKaTap)ra SHIWI 1ApOUTIa Kpeaurnap Ocepunl iymm OumaH yiaap
GDAOTHITHHM pardaTIAHTUPUO, PHBOXIAHTUPHO ©Oopagu. baHkiap
MabIyM Oenarwiapvra kapab Kyiiyaary Typhapra 6V IHHAIH.

~— MYJIK IIAKJIUTa Kapab: akilMOHep, HOAKITMOHED, KOOIIEePATHB,
KOMMYHAJI, IaBjiaT, apajaill, XajJKapo 0aHkn1apra 6YnuHanuy;

— Kpeadr GepyBur OaHKIapra; »

— MWLTHH MaBKeM OYiivua: MWUIKI Ba XOpMXUIT OaHKIapra;

— ¢haonugr Kypcardiiy Ba 6axapanuraH GyHKuusUapura Kapao:
JETIO3UT, YHUBEPcall, HXTUCOCIAlTaH OaHKIapra 0V imHaIH.

AKioHep OaHK/IAp AKIIMOHEP KOMIAHUSUIAD cvdatTuaa lo3ara
KearaH Oankiap O6ViM0, akuusUlap uMKapuln XycoOuiaH yiap
KAlIMTAIMHUHT  aCOCUil  KMCMM  l03ara  Kerrpwiaay. KymruHa
PHBOXIAHTAH MamjiakariaapZia 0aHK THU3MMHUHMHI acocuil KMCMMHH
aKIMOHep OaHKIAP TAIIKWI KITAH.

Hoaximonep 6aHknap naifyniap Mabnariapyu XUCOOMAaH TalUKIT
KWIMHraH 6aHknap 6Yymm6, ynap 6up €ku OUMp Heva Ilaxc UXTHEpHIA
OV MYMKMH.

Maijina mnuaé yuKapyBUWIAP, XYHAPMAH/UIAPHUHT (Ao HMSITUin
KY/1a0-KyBBaTIanl MakcaluAa KOONEpaTHB OaHKNap  TalKWI
XKwivHagu. by OanxnapHuvnr MaOdamiapy  MIITHPOKYHIAPDHUHT
Mabiarmapy xXucobwjaH BYXyIra KeJITHPWIAAM Ba  MIDKO3/IApra
VJIAPHUHT (DAoTUSTUHH PUBOXIAHTUPHIL YUYH €HFWI LIapouTaa
Xpeaut Oepwiamd.  KomvysHan OQalkiap KMXTUCOCHARINTaH KpemwT
TAWKUIOTAAD OYIUO, KOMMYHal XVKAJIMK Ba yH-XOH KYPUIMIIMHU
KpenuTiall Ba MOJIMSUIA BTTUPHITT DWIAN IyryJLIalaJiu.

Hannat Gauxiapy Jasiar uxradpuiia OVITan KpesdT Myaccaca
OyM0, YHMHI OUDHINM KypILakilapy Xaaumui Pumua, Mucpaa,
kelunuandk XVI—XVII  acpsapia  Espollaia ByXyira  KeJlaH.
JdaBmatr QaHkmApMHMHT KyUWIArV 1ypiapd amanuétia  Oynuinm
MYMKHH: Mapka3uif, THXopaT OaHKIApU Ba Maxcye KpCOMT
MHCTUTY1IAp. Apajialif DAHK/IAD KALMTAJIM HABIAT TOMOHHIAH Ba Oup
KACMU XYCYCUM KANMTA/T TOMOHUJAH BYXY/ITd KCJIITHUPWIANU.
Xa/IKapo 6aHK1ap XAJKApO 1iyd, XMcod Ba KpeAuT MyHocobaT/apuHH
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0u0 OopyBuM Oank OVIMO masialiap Ypracuia BAJIIOTA, KPCIHT Ba
MOJIMST MyHocabarTnapuHu Oolikapud Oopanu. HMUpPHK  Xalxapo
DaHx1ap xaropura EBpolla pHBOXIAHMIN Ba TapaKKueEr OaHku,
Xaskapo Banora GoHaH, XanKapo Moig xopnopaumscH, XalnkKapo
xuco6-kurodnap 6anku, Eppona miBecTHuus 6anxu Ba Souikanapiu
KUpHTHil MyMKMH. Xopikuii 6aHKIap TYIMK €KM KHCMAH YeT 3
HHBCCTOP/ApHMIA TerMiuiM  O6Ynrad  Oaukiap 6y:mmb, yiap 3
HaoJUATHHY MAXALUIMI KOHYIJAap noupackHia oiaub Gopanu. Xo3upru
BaKTaa Oynnait baHxiap itHpUK BaHKIApHMHT HIVB0aIapH cHPaTHIa
daonuar K¥pcaraam. babim gamiaTiapAa MaBXyld Oenoiur Gankiap
KI0 KWIMHIAH JcNO3WTIap XUCOOMAaH XHco0, KpeIMT, HMINOHY
onepanusiapaid  oau6 6opaau. Jlenosur GaHKiIap acocaH AaxoJik
XKAMFApMATIApHHU  Xan® KWIull Ba  Xoinarrdpuin  Guinan
HIYFY;UIaHAIH. YHuBepcad DaHKIAp TYPJIM XKW1 0aHK OIcpallUsiiiaApH:
IEIO3HT,  KpCauT, Xucod, ¢ou3, BocKTadWwiMK Ba Oomxa
oncpanusiapuy  Gaxapysuu  OaHk  Xxucobiananu. FecpMaHwus,
I scitiapus, ABcrpusi Kabu MaMIIaKaTIApHMHI THXOpar OGaHKIapH
yHHBepcal OGaHk/Iap xucobnanagu. Mxrucocaammrai GaHKAAD Xaik
XVKUIMTMHUHT MablIyM coXaiiapura LIYHMHINCK, aXOMura Xu3Mmat
KYpcaTyBuH GaHKIIApUp.

HIXTHCOCTAIIITHPHITAH OaHKIapHUHT TypIapy cudarmia
MHBCCTHIIMSI, XAMFADMA, DHMBOXIAHMIL Ba TAPAKKUET OaHK/IApUIHM
KCITUpHILL MyMKUH.” Kpeaur TH3MMHMHUNT siHa Oup KMCMM HOGank
KPCAWT Myaccacalapy Oyimm0, yiap JaB1ar Ba  KOpXOHAMapHH
MOISUIALITMPHIL, V30K MYMJATIH KPC/MTIAWl OwiaH IUYFY/UIAHAIM.
V3bexucToHa HOOAHK KpeAWT TAIIKWIOTIApH TYFPUCHIA KOHVH
JoiMxacu KypuO wiGUIIM. YHAA CYFYpTa KOMIIAHMsUIapu, Hadaxa
¢gomapu Ba Oouka (POHNIAPHHHI MalNaEnapuiaH  OKWIOHA
doiinaianuil Ba Oy MaONAFMADHUHT caMapaJlOpMIMHU TAaLMMHIIAIN
Macanacu KyiMmaH 3aM. Xap OMp MAMIAKATHHHT KPCOUT TH3MMM {3
XycycusiTia asra Oynu0, puBOXNIAHTAR HMPMK yHUMBCpcan Oalkiapu
TAPMOKJIAPUHMHT KVIUTHIM Ra XWIMA-XWLTHIY OWIAH aXpaiud 1ypanu.

TepMmanust 0alik THIUMH XamKAPO MUKECHA HT I0KOPH JIapaXanaa
PHBOXIAHIAH JiaBnaT xucobnananu. Kyiiwnard uuismana Tepmanms
6alK TU3UMU KCITUPWIAM.
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TepManysmiunr Kpeit TwsuMu  Ooiuinpa BynfecOaHK Typaju.
Yuuur acocuii OVFMHU 10KOPY YHUBCPCALIANMIAH TUXOpaT BaHKIapH
xucotmadany. [epManus rpoc (fiMpuK) GaHKIApPH TALLIKU CABJIOHUHT
60% TY10BUNY YTKA3UO Gepann.

By3 TabkuAdaraHuUMH3ACK Y30eckuCTOlZIa OAHK THIMMHM  HKKH
HoroHany OyAau0, GaHKTAD TH3MMMHHMHT OBPDMHMM lioroHacn - Oy
Vi6ekucron Pecnybinkacu Mapkasuii 6aHKM, MKKMINK HIOFOHACH -
THXopar OaHKIapW, YIApHUHI 1HyLOaIapu, 4er 34 OaHKIapu
MyBLOAIApY XUCOOIAHAIM.

VaGekucron Pecny6muxacu OGalikiap TH3AMMIN KeHraldTMpral
X0J11a KYHWIATH YM3Mazla KETTUPUIIT MyMKHH.

2-4u3ma
Vibekucron PecuyGankacn 6ank TH3umK TapKuGn

I norona

Va6exncron Pecuybimkacy Mapxasuii 6anky

Mapka3suit anmnapar Buwiosr oyiivya Mapkasuii
6ank OolIKapMa/iapy
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4-§. Mapxazuii 0apk, ywuur sazudianapu sa pyuknuusanapu

Mapkazuii 0apK — KpelMT THU3UMUHUHY 0ol Oankd OYIMO,
MAMJIAKATIA ITyT-KPEAUT CHECATUHM, 3IMMCCHUSl XKapaCHiapuHu oaub
6opany.

bupunuu Mapxkaiuit Ganxiap Oyngan kapuiid yu o3 it omgun
TUXOPAT OAHKIADHHMHI DUBOXIAHWIIM HATHXACHIA BYXYAra Keil-
rai. Byaap 1668 iiwua tawxwi Kuwintran UWeex Puke XKupo 6aii-
KK, 1694 Hwina Talllkun KWIHHTAH ANLTus 0auKapuuup.

EBporia Mayiakamiapuaa Mapkasuil 6aHkiIap aHya Keupok, aco-
cad XVII1 acpnwnr nkxwitun apmuwian 6ouviab gaonudar xypcara
OonutaraH.

BaHkiap nmaiino 6VaMIMHYMHT CONLIANFYY JaBpIapqiia yjiap Map-
Ka3uit (3Muccusa) EKH THXOpaT GAHKIIADH TAPMKACHIA 103ara KeJraH
aMac, SbHM OaHKNap Yprachia XO3upruackx Oynuvumim O6yramaras.
BaHK UK PUBOXCIAHUIIMHUNT OMPHHUM OOCKHWIADHIA PHBONXIIAH-
rall MaMJIAaKAT/apaa TKopaT OAHKTADH KANMTAJUIApDHM  HMFUIN
MaKcaM/ia MyoManara SaHKHOTIAD uUMKApraHiap. baHkiI1apHUHIE iiH-
PMKIALITYBH, GallK HIIMIHHT PUBOXCTAHMIIM HatwKacHia OaHKHOTa-
JAPHH MyoMa/lara YMKApMIL HHUPMK THXopaTr GaHxiap xyaura yra
OopraH Ba KeHUHUYAIMK Oupop HUPHK GaHK UXTHEpHIa OGepuiraH. by
OaHK MWLIMIA KM 3MUCCHOH OaHK, KefiMIYAIMK MapKasuil 6aHK ned
aTtaaraH. Mapka3uit 6aHK, SLHU KpenuT TU3MMMHH GoiuKapMO Ty-
pyBuH, 6apya 6aHK1ap QAONHSTUHH Ha3opal KWIMO TypyBUM KpEeIMT
WHCTHTYTH cUdaTHa HaMmoEH 6Yaam.

KaxoH aMaMéTHaa Mapkaduii 6aHKIap BYXYArd KCIMHIKHWHI
MKKY acOCHI HYIM MaBXy/l.

bRpHuuk #ya — 6y y30K AaBp JJaBOMHAA THXOpaT GaHKIAPUHMHT
PUBONIAHMIIM HATHXACUAA, YJIAPHU MWUMIIALUTHpMIN iTyIu 6WiaH
MapKasuil GaHKJIAPHMHT TAalIKMJI KWIMHHLIM. Bynra mucos Kuwiu0,
AHIIIMS 0aHKUHU 1844 jiwn, Ppanrusa 6ankuiu 1848 i, Ucnanus
Oankn 1874 iwmn, T'epmanms Pedxcbanku — 1875 #wn, Hranusma
1893 Hwina, Mcnanusna 1874 Hiwia MaBXyl GaHKIApHHHT SMUCCH-
OH Mapka3 cHudaTiia GaonauaT KYpcaTHilra MOCJANMITAH/IMTHHHE KeJl-
THUPHII MYMKHH. '
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UKknnun HyA — TANIKWI KWIMHTAHJACK, MApKasui 0aHk —
IMUCCHON MapKa3 cudariia Kabyjl Kwivnrad Oankinap. bymai
6anxiapra AKI aunr ¢eacpan Oankiapy, 1913 iwoapia kymruHa
JJorun AMEPHKACH MaMNIAKATIApHIA TAIIKKI KWIMHIGH OaHKIap,
ABCTpHs 0aHKU Ba 001TKAJIApHH MHUCOJ KCJTTUPHILL MyMKHH,

AKllIna Mapxkasuit 6aHk $yrukuuscuiu 12 deaepan peseps Oan-
KJatH ubopar ®ejiepan Peseps Tu3uMu Gaxapaau. Pefepan peseps
OaHIap akimoHep GaHkap 6yimo, 6y GaHKIApHUHI aKIIMOHEPIApH
cudaTaa MWUTMI TDKOpat 6aHKIapy GaousT Kypeataau. Tuxopar
OaHkiIap aKuMOHep cudaTHAa IUBWICHA OIKIAIU. JUBUICHI
MUKIOPY 6% JlaH OLUMACTUIN KepaK.

Mapxka3uit 0alKIap WKPOUM TAUIKWIOTIAD TahCUPUCH3, V3 (ao-
JIMSITHHM 00 GopHILLIapy Kepak.

" KaxoHna ¥3 GaoIuATHHE o0 OOpHIIIA OHT MYCTaKWwi OV/IraH
Oaukinapnan Oupu 6y Hemmc Pemcpain Gankd — byHuee GaHKM
xucobiaHani. ban3n 6Up AaBIaTiapia Mapka3uil 6aHK [apJaMEHTTA
xXucobor 6epanu. K¥nruia xowapaa Mapkasuii 6aHkiap ¥3 gaonusi-
THIa MycTakua  Oyiaca-sa, 1wy Owian  Oupra  JaBJaT  GaHKHU
XHco0IaHaaM:

Mapkasnit 6aHK KyiinJlaTH acocHii pyHkaaIapau 6axapanu:

— OaHKHOTIAD (HAK/ ITYJUIAP) DMUCCHUSICH,

—  JABJATHUHT OJTHH-BAJIIOTA 3aXHpaJapMHui Cakjlalll,

~—~ IIYI-KPCIUT CUECATH HHCTPYMCHTIADH €pJIaMUIA UKTHCOIHH
MYBOQUKIIUITHPHLL,

——  KPEOWT HHCTUTYTIIApH DACTUSTHHU MYBOQUKIANITUPUIL,

— napaart 6anky cuaTia QaosusT KYpeaTHill,

— TYI0B-XHMCO0 MyHOCAOATIADUHU TAlIKWI KWIUNIHK Oeaiad
Ocpuut,

— BANOTA KYPCUHY MYBO(MUKIALITUPULL.

Kaxoniunr Gapua MaMJIAKATIAPHIA O2HKMOTAAPHH  MyoMA1ara
YUKAPULI (DYHKIHICH MapKasuif 6aukiapHuil acocHii Qylkimsia-
pHaaH OMpH xucoOiMaHajiM Ba y Oy coxaja MONOIION XYKYKra 3ra.
Kpemur nynnap Mapkasuil 6alik TOMOHMAAH KOHYIA Oeiruialraf
PaBuMII@ YMKAPHIAM Ba MADKa3HH 0ailk MyoMalala 4dKapuian
NY/UIADHUHT KAITTHO OaHkra Keud TYHIHIIK HOPATAPUHH  M1IL1ab
YUKMIIN 3apyp.
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JABJATHUHT OJTHR-BATIOTA 3aXHpajapunn OomKapuul Gynxiya-
cu. Mapkasuit 6aHK JIABIATHMII OITHH, KUMMATOaX0 MCTAJLT Ba
KaMED TONLIAPHM, BATIOTAa 3aXUpaiapvitd Gowxapaiu. Jasiaariiuar
PACMMIT OJITHH-BANIOTA  3AXHPANAPY XAiKapo XucoG-kurobiapna ax-
TUBJIAD Pe3cpBH, XHcoO-kumobaap OViiMua aaBAaTHMHI Kadonarid
cyrypma Gponuu cudartwia nmaMoéH 6ynaiu. OJatia MaMIaKaT oaTHH
JAXUPAIAPUHMHT ACOCUIT KUCMM MapkKasuii 6aHK #xruépura Oepui-
ral OynajiM. baniy Jlapiariap/ia o fTUH 3aXUpaap MoO/MHI MUHHUCTD-
JMIM UXTHEpUNA 6Vau6, Mapkasuii 6aHK o.TTMH OWiaH GOFIMK olie-
panysuiapiny 0116 dopanu.

Mapkasuii  0aHKGIap MAMJAKAT BANOTAa 3axXMpaapvMiM  ¥3u7a
iiMFAM Ba Oy 3axUpanap Xalkapo XUCOO-KUTOOJNApHK aManra ollu-
pulli, TYI0B GalaHcU ACHUIMTUHU KOIUIAII BAa MaMJIaKaT MMWUIMIA
BASIOTACH KYPCHHUHT GapKAPODJIMITMHHA TaLMUHAAI yUyH HIILIATAUMN.

Mapkanki 6alK OPKAIH JIABNATHUHT HKIKCOJAK cHécamd, siHajlia
AIUMKPOFH JIABIATIIMIT IYiI-KpenuT cuécatu 0aub dopwianu. Mapka-
M1t GAHKHUHT IY/I-KpEUT CHECATH JABJIATHUHI UKTUCOIHM Bolltkapuil
CUECATHHHIT OUp KUCMK OV)IMO, MYOMANAJIATH MY/l MAaccacH, KpCIWI
XAKMHU, (POU3 CTABKAIAPH JIAPAXACUHU Ba OOMIKA Iyl MyoMalacy Ba
cCyJia Kalrany 6030pH KYpeaTKUWIApHHU Y3rapTupuin 6WiaH GOF/IUK
Oyran yopa-1ayoupsiap MFMITUCHIAH TalUKK/ TOTIAH.

Ilya-kpc/iHT  CHECATHHHNI ACOCHH MAKCAAH MHLIHH  BajlOTa
OapKAPOPIHIHEN TALMHAIIAN, BAMIOTA KYPCH 8a (DOH3I CTABKAIAPHIIA
OKHIOHA YPHATHNT ACOCHIA HAGIANHA CYPBATIAPHHE KaMaTHpHIL,
KpejTAad  GOMNANATHIIMHAT  CAMAPAJIOPJIHTHER  ONIHPHIN  Ba
HKTHCOJIRETHHAT GAPKAPOP YCHIIANH TALMHIIANIIAN HOOPAT.

flyn-kpeant cuécaru HKKR HyHaIMUp@ oNM0 GOpPWIMIHK MYM-
K{H. bupuuuu iVHa M — Kpeanwr dkenamumack 6Viud, 6y cuéear
NMYJA-KPCIAUT IMUCCUACHHE pardaTiairyupuin #y1u ounau oaub 6o-
PWIALM, STLHU MILIA0 UHKADMIN CypHATIapu TyHml KeTraH XoJia,
KOBIOHKTYPAJIA  PUBOXIAHMIINA  3PUIUMIL  MyMKHLI.,  MIKkMIru
JYHATVIIL - KPCAMT PCCTPHKIMA CAECATH OYIING, Yy MKIMCONMI VeIl
JIABPHNA ITYA-KPCAME SMUCCHSACHHUHI KUCKAPMIUIMIA acol/IaHaIU.
Mapkasuii 6aiK «rops Ba «KeHr» MabLHOMA Iiy.'l-xpcnwl‘ cuécaTuiy
0.6 6opuiuy MyMKuH. «Top» cuécatna Batiota 06030pUaa WHBCCTU-
KRS, XHCOO CTABKACKH Ba KMCKA MyUIAT/IM KpeawDiap 6Viiya ¢ous
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CTABKAJIAPHTA TABCUP KW.TYBYH DOIKA MHCTPYMCHTIAp €pjJaMUIa Ba-
JIOTA  KypcW  MakOyAJWIWMTKIa  3pulmMil  tymyidaany.  «Kedr»
cHécaTia MyoOMAaIaIaTy Iyl MACCACMIA TAbCUP KWIMII OPKAJIM WH-
dryara Kapuid Kypaimi o6 Sopwint TymiyHwiaad. Tlys-xkpeaur
CHECATMHUHT XATKAPO XUXATIIapX Ball0Ta KypCH, BAIIOTA pe3cpBia-
pu Ba TYia0B 0ajaHcu KaOK MmacalallapHHUHI €UMMHIa KapaTWwirau
Oynapu. Mapka3uil OaHK pyxcar JTWINaH WHCTPYMEHTIAp €plaMuna
ny;1 MyoMatacuiu 6omkapu® Oopaju. Mapka3uii OaHKHMHT TyII-
KPE/IUT CHECATMHMHT aCoCHH WpcTpymentaapn 6Viud Kylimmarwaap
XucoONaHaau:

— MHHUMAT MaXOypuii peieps MCLEPIapUHHK YpHATHIIL,

— «(ou3 (IUCKOHT) cHEcaTH,

— THXOpaT OaHKIIApUHU KAHTA MO IULTAIUTHPUIL,

— OYHK 0030p cuécary,

— TapfeTp.1alld Ba OOINKAIAp.

MyoMmaTazard 1yl MaCCACHHUHT XaXMHHH, GaHKIAapHMNT JIHK-
BWLTWIMTHHH MYBOQHKTARITHPHILE Ba MHQISANUS CYPBATIIADUHY TY-
HIypUIl MakcaJimia MapKasuii 6aHK Tixopar Galkiapy y4yH Max-
Oypmit pescpmiaap HoOpMACHIIM YpHATHO OCpMIN CUECATHRY aMa/ira
omupau. Tlynr MyoMaJacHHK MYBOORKIAUITUPUNHUHE 6y YCY.IH
6upunuy 6Vaub 1913 Muwua AKUI s xyananuiarad. MuHuMai
3axupaiiap 6y TvXXopaT 0aHKJapH PeCYpCIapMHHUHI MAapKa3sui 6aHKna
MAXOYPUii CakjlaHunNIn 3apyp 6VArad KucMuIup. MaxOypuil pesepn
MMUKROPH THXOPAT OaHKMIMHI HHFIWITAH pecypc/lapula HucdaraH
dousna 6ewnananu. by 3axupa 6eBocHTa GAHKIAPHUHT KpEeAUTNALL
UMKOHUATUHK 4erapanaca-fa, YIApHUHT MUHUMAl JIMKBULTAINTA-
HH TABMUHAAUI OMWIM OVIIMIIH MYMKMH.

MuHUMa 3aXyUpa MEBEPH XaMFapMa TYpMra, YHHHT XAXKMHTA,
GaHKHHMHT XOIauuI YpHUTa GOFIUK OVraH XoJJa Typ/Id Mamia-
KaTiap/la TypjuMya OViMum MyMKHH, Mapxkyn MaHOajlap HIyHH
KVpcaTaAMky, Macaial, SIOHUsA MMHMMAN pelepRiap CTaBKacH
2,5%un: AKllIna — 12%Huu, [cpmauusiga — 12,1%Hu, Tlopryranus-
na — 17%nu, Vibekucronna 20%HH TAWKWI KWIaAH.

Mapka3nii 6aHK TOMOHHAAH 3aXHpa MHMKIOPH 6ab3u GHp OMMWI-
JIApHU XMcoOra 0/rad Xo/uia V3rapTUPWIMILK MyMKHH.
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Mapkasuii GaHKHHHT XHC0D (JIMCKOHT) CHECATHHHNT MOXUSTTH
IIYHAAKH, ¥ TUXoPAaT OaHKIApJIAH BEKCC/UIAPDHM cOTHO ofajik. Al-
TalIMK, MOJT COTHO OQIIYBUIM KOPXOHAHHMHT €1Kasub Ocpuiman Moj
(YOBAp. XWIMAT BA X.K. JIAPHMIT XaKHMHM TVl YyH MaGHAFU cTap:iun
6yiMaca, y Tosap yuynl TVIOBHM MAbLTYM Bakl VITAIJIAH KeHHMH
AMAJITa OIUUPHULIN TYFPUCHIA BeKcee)ib OCpHINTM MyMKHH. Mon corys-
Y KOpXOHATa 11y:1 Ma0:ariapu 3apyp OV.ran Bakrjia y BeKCEIIHHU TH-
XoparT OaHKMIA COTHINKR MYMKHMH. TuxXopar OaHKM BCKCCIHU COTHO
0AraHfia ynila KypcaTWiial CyMMallaH KaM cyMMara (MabayM ¢pous
yuriab Konran xo:ma) cotud onan. 3apyp 6Viranaa tuxopar 6aHKM
BEKCCJIHM MapkKaivii Gankna xucofra kyiimiiu mMymkuH. By xomna
MapKa3uii 6aHK xaM 3 doiltacura MapIyM (oH3 — XHCOH cTaBKacH
YUL1a0 KOAMIUM MYMKMH. Mapkasuit GAaHKHUHT XHUco0 craBKacu 1yp-
/M 1aBAaT/Iapaa xap Xuwi1— 5% nan 15% raua 6yiuiun Mymxun. Tu-
Xopar OaHKIADU BCKCELIAPHHM COTHO OTMIIIA Mapkasuil GankuuHr
Xucol cTaBkacura TasHagudaap. Mapxasufi GanxKHuir Xucod CTaBKACH
THXopar faHK/lapy VYpHATAAMMAH XUCOO CTABKAHWHI DHI IIACT Ycla-
pacu xucod.1anagd. OQJaTha THKOPAT OAHKAAPUHMHT XUCOO CTABKACH
MapKa3uil OaHKHUHT XHco0 ctaBKacHimaH wkKopH (0,5 nan — 2% ra-
ya) OVaaau.

Tuxopar OaHKJIAPDHHKNT KAHTA MOJNHAJAUMTAPAM CREcaTR — 6y
TYFPWIRH-TYFDH KPCAMTIAIL, BCKCCUIAPHH XUCOOra OTHIN, KUMMATHAXO
KOFOXIADHHU 14POBIA OATAH XONA KPSHUTTAD OepUii Ba KPEeAMT ayKiiu-
OHNApPHU YTKasvin Ayiau Owian amMaua omuupwiand. bywnan keiaub
YUKKAH XO.Ia MapKa3duii OaHKHMHI Kalira MOSIMSUTAUrTUpUIN oliepa-
HUSICH KYHUAArY yey.L1apaa 0.1u6 GOpHIMLIN MYMKMIL

— THXOPAT CAHKIAPUHUHIT UXTUEPUAATH BCKCEILIApHU XHcoOra
oAl ITVId Guaal Kpenwriant,

— THXOPAT GAHKIApH HXTUCPWIATH KMMMa10axo KOFO3NapHu
rapoBra oiMill fiyiiu Owran KpejWriap Ocepuul. Bywnal kpejiTiap
JOMOAPA KpCAUTIap AcHUWIAM. YiiapuUHr (POU3 CTABKAIAPU JTOM-
6ap;ut ou3s crapkaiap Ach OpUTHIAM. JKAXOH aMAIMETHIA JIOM-
fapn OViimua Gous craBkacKH JIouMo XucoD craBkacwan 1-2%
I0KopUH OYymanm,

— TYFPHAAH-TYIDU Kpeiur Ocpuiu yeyiv. Kpeaur Talikuwioria-
pPU QaosTuia MOIMABMIT KMIMHUKWIMKIap 6Y.iran xo/lapna ynap
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Mapka3uii 6aHKKa KpCAMT OJIMUI YYYH MYPOXAAT KWWIMIIM Ba Mapka-
M Gank kpeawrinal Goipaalini MyMKuB. PeMOIUSLTAUNTUpKLE-
HMHI acocHii MakKcajd NyJT MYOMaIACK BAa KpPEAUT MyHocabaTmapy-
HUHT XOJATHIa TabCHp Kypcarmuigan uOopar. PeMoausLianrrdpuus
CUécAaTHHU OIHO6 60pa TypuO Mmapkasuif 0AHK OXUPIU KpCAHIop CH-
datiia MaliIoHTa YUKALH.

VibekucTon PeciiyGmmMKacuna Mapkasuii 6aHK YpHaTTan Kouaanapia
acocad, KYMMIAIY AKTHBIAPDHM rapoBia oyitaH xonaa 3 oitraya 6yiran
MYHIATHA KpeauT/iap OCPHHIA MyMKUH:

— ONTHH, YeT 2J1 BalOTacH, XajlIKapo 3axyupaiap Toudacura Ku-
PYBUH BATIOTa OGOIIMK/IApH Ba 6oiika boitmkiap,

— JABJIATHUHT XKApP3 MaXOypHUSTIapy Ba JIaBjaal TOMOHMAAH Ka-
donatnanral GOMKa Xap3 BOCHTAIADH.

Mapka3uii 0aHKIa JNeno3uTra YTKaswiral Ba YHUHI JeNo3ura-
puiicu yuyH MakOyn 6¥araH, Xapul KWIMHHUIK Ba COTWIMIMUIA PYX-
catr OepwiraH Ba Mapxasuii 6aHK ynap 6wiad ywiéy KOHYH JOMpacu-
Ja DoMiKa XWi olepalysiiap YTKa3ulid MyMKMH O¥JiraH axrtusiap,
TYIAaHUIIMEA DaHKIap Kadonar 6epraH TUWXKOpPAT BEKCE/LTApY acoCHa
Kpeauniap 6epuid MyMKHH.

Qunx 6030p cuécaTa geraHna, Mapkasuit GaHKHUHT OYHK 6030p-
Ja KMMMAaT0axo KOFO3AapHM ¥3 XUCOOMIAH COTHO OJIMIIM BA COTHLIUA
TYIIyHWIagd. Mapka3uil 6aHKayHT 0ydK 0030p cuécat acocal xa-
3UHA MaxOYpusIJIapMBK, CAHOAT KOMIMAHWSIApH Ba OGaHKJIADHMHT
ODJIMranMsUIapuHU, MapKa3uii 0aHK/ia XucoOra OJIMHraH THXOopaT
BCKCC/UIADUHY COTHUI Ba COTHO O/Mill OPKAJIM aMmalila OUIMpHIAIN.
Mapkasuit 6aHKHHHT OuMK, 0030p CUECATH OPKA/IM GaHK TH3IUMM-
HMHT Ba aJOXMJa OJMHIAH THXOpaT OAHKIAPHMHI 3 pC3CpBIApH
MUKIODU OILMPpUIMINK (arap KumMa10axo KOFo3nap cotu® oiuHca)
€KY KaMaiTHpWIMIIM (arap KUMMATOaxo0 KOFO3Jiap COTHICA) MYMKUH.
Oyuk 6030p CHECATHM OpKAIM MapKasvii GaHK Kpeaur OaXOCHHUHT
Y3rapMinMra JpUIMIIE MyMKHH. By 3ca ¥3 nHasbaTtuia 1yiara 6yarad
TanaOHUHT Yirapmiuura onu6é kemaau. Onataa MapkasHid 6aHkK Oy
cHécaT OpKAIM OpTUKYA ITy/LIApHH MyoMalaJlaH OJIAlM Ba 1Y MYo-
MaJTACHHK MYBOQMKIAINTHPHIN OViiHua akTHB IIy/I-KpeAHT cHEcaTH
ob 6opaiM.
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XKaxon amanu€runa Mapkaimit GaHKHMHT OUMK 0030p CHECATHIA
acoCHil YpHHHM JABNATHHHI KHCKA MYAUAT/IH MaxOypusTiiapy OWwiaH
Oynanuran onepauMsiiapu srawiaiiau. By daomuar AKIlaa, Tepma-
HHMsJa SIXIUM #ynra KyHWwiraH. YHuaaH tamikapu TepmManusana Hemuc
denepan 6aHKM MYN-BAIOTA CHECATHHH TAPTHOIA COIMLLI YYYH OYUK
0o030pna KynWaarn xKuMMarbaxo KoromapHu 6030p cTaBKACUAA CO-
THULIK Ba COTHO OJIMIIH MYMKHH:

Mcpepan 6aHk Ounal OMTUM THAPTIAPUTa SPOBYYM BEKCEIUIAP.

®eaepan 6aHK TOMOHMAAH JIOMHK Ac6 TommMaraH OoOlIKA Kap3
MaxXOypusTIapu.

Degepan 6aHK o4yMK 6030paa Kap3 MaXOypUATIApHHM smm,m-
HUHT V3WIAH coTHO onoaMaiind. By Xonpa miaprHoma o4dk 6o30p
CHEcaTH dMAC, aKCHHYA KpeAUT/Iall OVIM0 KoJialH.

«V3bexucron Pecirybnnkacu Mapkasuii  6aHKH TYFPUCKIA>TH
KOHYHHMHI 25-MOARACHTZ acOCcaH Mapkasvil 0ank VY3d 4YuKapral
KUMMATIIH KOFO3NApHH, IMYHMHIACK KAp3 MaXOYypUSTIapUHH OYMK
§o30pHa coTUM Ba cOTHO oMM MyMKMH. Mapxasuii 6anxk 6loi-
KETHHM MOJIMSUIALITHPHIN YYYH OUMK, 6030pJa onepanysiap oaud 6o-
pHIlra, KNMMaT6aXo KOFO31apiH OGMPHIYH XOMWIAIITUPUIIA YIAPHH
COTUO OJTHILIIA XaK/IH 3Mac,

Mapkasuii 6aHKHHHT O4YMK 6030pJa 0KWG GopafMraH ornepaiusa-
JlapH KYHMJIATH XycycusTnap 6yitnya dapkiaHaim:

— OUMTUM lapTH OViiMda: HaKA Iy/ira €Kd Kalira coTHHI MaXxoy-
PUSITH OWNAH MabIVM MyUIATra cOTUO ONMIN (PEHO ompauuﬂcu)
6u1aH OOFITUK OncpaisUIap:

— OutuM oObexTiapu 6¥inma: naBnaT €KM aKiMoHep XAMMST-
JIapH  KHMMa10axo Korodapu OwiaH OynaauraH onepanusiap,

— OuTuM MylaTh Gfiimda: KUMMaTOaxo Korouiap OMian KMCKa
MyiaTiu (3 ofiraya) Ba y30K mynpatiu (1 #uin Ba yHUAH OPTHK)
oncpaiusiiap,

— OIecpalManap yTKalylli JovpacHra Kapad:. 0aHK TH3UMHM JIOH-
pacwia €xu 106aHK THIMM JIOMpacHlia KUMMaTOaxo KOFo¥Iap GuwiaH
Oynajauran orcpauusiap,

— ¢on3 crapkanapMud YpHaTHII OVitMua: Mapkasmil 6aHK €K
6030p TOMOHM/IAH AHUK/IAHAHTAH CTABKAJIAp.

‘Taprerapnam. Tlym maccacd XAKMUHHHI Y3DAPHILIMHW YPHatWiIraH
yey/UTap E€puaMuia verapaiajill TapreTupiais Aed atanaaM. TapreTup-
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Jaluia MawiyM OWp JaBpJa ITyJl MaccacH XaXXMHUHHUHT TaXMHUHMii
JOKOPH Ba MACT Japaxacu 6enrunab depuiaau.

KaxoH aMa/IMETHAA 1TYJT Maccacy XaXXMHUHHM YerapalaiiHUHT Tax-
MUHHI JapaxacH KYHHMAArH MaKcaUlM fiyHamuuap 6yiiuua 6enru-
na® 6epunagu. Macanan, ®paHnuasa 0y ycya Ha3opaT pakaMiIapw,
AKIIlna aeno3uT waxiMiaa, SnoHusna HeTHKOOI WAaKIMla 6enrwiab
Gepwianu.

Mapkamii 0aHK TApreTHpIANiA Myd MYOMaJlacHHM MYBO-
GUKIAITHPHIIHAHT 001UKa BocHTalapd OWiaH Oupraauxkaa onub
Gopagu. TapreTHpIALIHMHT AXAMUSITH MIYHAAKM, MabiiyM OUp JaBpaa
XaKMKAT[a MyoMaJlara UMKAPWITaH IyJ] MAaCCACHHU TaXMUHMH Gen-
rwiab 6epwiraH nysn1 Maccacy OWIAH CONMIUTHPMIN HAaTUXACHHA ITYJI
MYOMAaJIACWJIATH aXBoJi TYFPUCHAA MabIyMoOTra 3ra OY/IMIil MyMKHH Ba
OJIZMHAAH 3apypUill Yopajiap MIUTa0 YMKMII Xamaa aMalla olIupyll
UMKOHMATHIA 2ra OVaum MymMkuH. By 3ca ¥3 HapbatHaa Mapkasuii
GalK IMy.I-KpeAuT CUMECATHHUHT CaMapa/iopIKTMHK TabMUHIANWIM.

Taprerupnamaa GoHNAAHWIAAUTAH KYPCATKMWIAD HYJI-KPEeAUT
cuécatTuHU oMb Gopuin  anwpaHaMapura, Myl MYOMAJNACKIIM MYBO-
(hUKIaNITHpHIL yeyutapura 6oFTHK 0Ynany.

Mapkaiuit 6aHKHMHT HaBOaTAalru (GyHKUMIAapuiIad 6upu — Oy
KPEIUT UHCTUTYTIAPU DAOTUSTHHA MYBODUKIAIITUPULUIAH HOOpAT.
TwxopaT 6aHKIAPH (AOTUSTUHM MapKasuil 6aHK TOMOHUIAH Ha30-
par KHWIHIHUHI 338pYPAKTH 6030p HUKTHCOAH MApOHTHAR MAapKasii
OaHKHMHT MyXUM poJIb Yiialm 6uian acociaHaau. Mapkasuii 6aHK
6030p MKTHCONMETH WAPOMTHAA HKTHCONHET OMmaH 6aHK TH3UMM
ypTacua BocuTaud cudaTuia daolusr kypcatand. baHk HazopaTH
MKKM MaKCaJlH{d aMaJira OLIUPKIN YUY

— XaMrapMauWiap MandgaamIapdHM Xap XWi1 MyMKuMH Oyaran
3apapiapiaH XUMos KWIHIIL,

— PHCKJIAPHHHI OJIAMHY OJa Typu® MOTUABHI OGO30pHHUHT
GapKAPOPIUTHHHY TABMUNIIAILITG MYHArPUpiIral 6yJiuImg MyMKUH.

— Mapkasuii 6ank THxXopar OaHKIapH (AONUSATHHHU 1Ha30paT
KWK (DyIKUMACHHM aMalira OolMpHIIa KYHUUArH BasUpaapHu
Gaxxapaau:

— 6aHK daonudaTutin 0440 6opuiura JULEH3IUUIAD Ocpuil;

— GaHKIAp XUCODOT/IAPMHM TCKIIMPULIL,

— Xoitapia TeKINIMPUIILIAp YTKA3UII;

— Oank onuepalMsUiIapyHy  GaxapHilla Hopmaliapra  pUosi
KILIMIIEA HA30paT KWIKIIL
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baHK (GaoaudaTHHH onM6G OopHiura JMICH3MA (pyxcar) Ocpuil
OPKAJIA MApKa3zdi GaHK TAWIKWI KWIMHASITaH KPCHUT WHCTHTYTH-
HUHT 0aHK (a0 UITHHHU 0/1M6 OOopuUlll UMMKOHHUSTTVIADMHM aHUKJIaRIH.
Kpeaur TankuioTHra JIMiIeH3Us 6cpHIlia KyHHIard Mab/IiyMoT/Iapra
aLTHOOp SepUIaIM:

— OaHKHMHI aCOCHI aKIIMOHEPIAPH,

— OOUIIAHFAY KANIMTAHMHT Man®anapu,

— ©GaHK paxbap XOIMMIAPUHHHI Malakacu Ba (PAOTUSATHHHHT
MOC KeJTHIIH,

— KYpCAaTHAAJUTAH XU3MAT TYp/lap4 BA 6aHK CTPATETUICH,

~— YCTaB KAIMUTAJIMHUHT MUKIOPH,

— 0aHK aKTHBJIApUHMUIIT TYFpU 0aX0NaHTaH/IMIH,

— 103ara KeJIQAMIAH DPHMCKJIADHH KolUlalll Makcagwja peseps
GOHIMHY TAlIKWI KWIMLI CHECATH Ba BOILKAIAD.

KaxoH aMmanuérunma 80-Hwiiapaad Ooupia® xynrvma Gankiap
WHKHMpO3[a yupauld MyHocabaTu Owiad Mapkasuit OaHKIap THXXOpAaT
DaHKIap® GAOIMATHHM Ha3opaT KWIMLI Makcaguia OaHkiap Ba
YIAPHUHT WIYB0aNapu TYFpUCHAA XHCOOOTIAD TONMILMPHIIHK OC/IrH-
J1ab 6epum.

Mapxkasuit 6aK TiDKopaT OaHKIIap¥M amajifa ONIMPAAWTaH ONiepa-
IMSUIADHY TEKIMPHILL, HYKK ayMT X0JaTHTa 0axo Gepuiir XyKyKura ora.
byHaa aBBanaM 60p THXopaT GAHKIAPHMHMHI aKTHBRIAPU: KPEAHTIAD Ba
KMMMAaT0ax0 KOFOIap XoJaTH, OaHKIApHUHT TUKBHIUTWIMIM B3
6apKapopiIurd TeKumMpunaau. TekKumpuir YTKa3sHIaH  acocH#
MaxKcan:

— OGAHKHMHT MOJIMABHH XoNaTHIa 00eKTuB 0axo Gepuiri;

— OaHKHM OoMIKApMLI cMpaTHra Ba YHUHT pax0apH (paoMsITHIa
faxo Oepuil;

— OaHKHMHT MOJTMSIBHH aXBOJMHM Ba YHHHI GaXkapaJuraH olle-
PalWSUIADMHMHT  CaMapafiopJIMTHHU TapMMHIall OViiMuya dvopanap
HIUIA0 YKHIIL;

— 0OaHK Gao/IMSTHHHHI MaBXy/l KOHYHJIap Ba HOPDMAaTHB
XyxokaTiapura  Mysodux onMuG  OCopuaMiiMEM  TabMBHIAID  Ba
domKazapaaH Hoopar.

Mapkasuit 6aHK, IWYHHHTOCK, THKOpaT GaHKJIapHHAHT oAUl 6o-
pPajMraH OHCpallWsUIADMHUHT HOpMa OViiMuya OaXapwIMIHMHHA HA30-
pat xuwab Gopanu. By xonna Mapkaswii 6aHK THXOpaT GaHKIApH-
HUHT KYHMIATH KYpCcaTKMWIApHHY TeKIKpaau:

— 0aHK XaIHTAIMHHHI aKTUB/IAPUTa HUCOATH;

~— OHp MHXO03ra TYFPU KCMYBYH KPEAYTHHUHI JTHMHTH,;
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— JIMKBHJUDAIMK ~ KOO()(PHULIMCHTH  HOPMATUBIADMIA  PUOA
KWl

— (oM3 CTABKAJADMHUHT Y3TapMIUHA HATHXACULA JAPOMATHWHT
¥3rapyiiid Ba Gourkanap.

Mapka3suit 6ank gapiatr Ganky cudardiaa GaogisT oib dopaau
Ba XYKYMATHHHT MOJMABHA MACNAXATIACH XucoOnanam. By dyHk-
HUAHM 6axapa TypuO mMapkxa3nii 6aHK Japjar TANIKWIOT/IApUIa Xucoo
XU3MaDIapMHU KYpcatajy Ba JaBjaaT OI0/DKCTUHHHI KacCaBUI KpO-
CHHM aMaJiTa OIIMpajd. Y JaBJIaTHUHT Xa3uHa TYIORTApUHM aMalra
OLIMpAnM Ba JaBiarra Kpeiuriap 6epanu. dasnar xasunacuaaru 6y
myn MabJarmapy MapKasuif 0aHKJa AETO3UT [IAKIMAA CAKJIaHAIH.
Mapkasiii 0aHK HJaBJaTHMHI KHCKA Ba Y30K MYIAATIAM Kap3jiapu
6ViiMya Kacca XE3MATRHH KYpCaTajIy.

Mapxa3suil 6aHK TYIOB, XUCOD-KMTO0 MyHOcabaTIapMHM TalLIKMII
KW QyHKIMACHHM  Gaxkapa  Typu0, MOMMS  TU3MMMHMHI
GapKApOPJIMIVHE TABMHH/IAIL, TY/IOB TH3HMMHHHI CAMApATH OV/THILIARH
TABMMIUIALLL, IYJI-KPEAMT CHECATHHHM YTKA3MIl KabM MacalajapHd Xal
KWIKHIHY §3 oJiaura Kysand. MoJMSBUii TU3UMHMHT CaMapaiopiiry
apanamM  Gop TVIOB TH3MMHHMHI KAl  Japaxana  TalKwi
KWIMHIaHIATHIa 60rmMK Gymaam. Xank xikanuruia TYa0B MEXaHM3MK-
HUHT SXIM #MyATa KVHWIMILM, OaHKaapapo XHcoO-KUTOOTapHUHT
TVFPH OJIMO COPWIMIIM XAJIK, XVKamuIMaa TYIanMaraH KAp3jiapHUHT
KaMaifuuIura oJind keauinra acoc OYIHO xu3MaT KWianud. TYaoB TH-
IUMHAA HAKA IYACH3 XHCOO-KUTOO/Iap HRAKUIAapMHH DHBOMUIAHTH-
pMllL, 3JCKTPOH TYIOBAAD TU3MMMHM XOpHil KWIHMUI B4 PUBOXJIAHTH-
pHIII Xa6U BasUdagap aMaara onupuiIaay.

Mapxka3suii 6aHK BamoTa KYpPCHUHH GouIKapuil QyHKmMsIcuHr 6a-
xapaau. Mapkasui GauxHuHI 6y (QyHKimsacd 6030p HKTHCOOMETH
TH3UMUIHM TAPTHOTA COJMINAA acocHit Ypunliapaad OUpUHU STajUIaii-
JHU. Mapkasuil OaHKHUET acoCHif Bamora cUécaTura Kyiuiarwiapau
KUPHUTHIH MYMKMIL

1. Bamora MHTepBCHIMSICH
2. JleBu3 cuécat

3. Cson onepaimsiiapu

4. JcBanpalus

5. Penanpaimsa

6.

BamoraBuii Yexiiauiap cuécartu pa Gourkanap.
Baxnora uareprennuscn gc06 Mapxasyil 6aHKHHHT MWUIHI Balllo-
Ta KypCUTA TABCUD KWIHMII MAKCAJIWIA YET 3J1 BATIOTACUHM COTHII Ba
cOoTHE oMt OVitnua YrxazaiMray olicpanusulapy OwiaH samora 6o-
-
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30pH DEOTHATHTA apayialllyBUTa alNTWIAH. MWIIHH BATIOTA KYPCUHHU
OUIMPHIL MAKCAMHIA MapkKasuii 6aHK 4eT 21 BAUTIOTACUHM coTalu Ba
AKCHHYa, MWUIMHA BalioTa KYPCHMHK TYUIMPMOKYH OVIraHuia, y 4er
311 BATIOTACHHU COTHE oaau. Mapkaiuit 6aHK ToMOHMIAH GUpUHYMA
pamora uHrepseHmmsicH XIX acpaad xywtanmna Gomuanran. XX
acpHUHr 30 fiwinapwian 6o1wiad 6y onepaudsUiap pUBOXTaHTaH
MaMIaKaATIApia MWUIMA BadioTa KYpCHHH TYUIMPUII Ba Iy acocia
IKCHOPTHH ParbaTIaHTHpHILE Makcaauna Ky/Uianwia OollaHraH.
PperoHBy) Bamora TH3IWMH AOMpDACHIA BaJlloTA HHTEPBEHLUMSCH
Y3rapMac BamioTa KYPCH B4 MMAPATCTHHR TabMHIIALI BOCHTacH cH(pa-
THA3 KYJUTAHWITAH OViica, ¥3rapypyai BamioTa Kypcd MaBXya OyiraH
MaMTaKATAApAa MUUIMH BaMioTa KYpCHOaru Kartra ysmpmwlaplmur
OJIIUHY ONUII MaKCaJAMAa Ky UIaHWIALH.

Mapkasuit 6aAK BagOTa KypCUHMHT 0apKapOpIUrdiHU TabMUH-~
Aal Y9YH MAWIYM MUKJIOPIAA XAIKAPO TYNOB BOCHTANApH (OATHH-
pamora saxupanapu, CAP, XB® HUHI peiepB MO3HIMACH) pe3CpB-
Japyvra €KH YeT 51 3aéMiapura ara 6¥nmiM Kepak. Bamiora peseps-
napu 6y JABNATHUHI MApKA3uil GaHKAATH BaJOTAa 3aXUpaiap¥ Xu-
cofTaHau.

Cron onepanmsiap. BamoTaBuil cBoll ollepalpisUiapd Ba 1apoB
9Ba3HIa ccypanap 6epuin 6WiaH 6oFTHK BaTIOTa onepaisiapu [ep-
MaHus Mapkasuit 6aHKMHHHT BAIIOTa CHECATHIIA KeHT KYITaHWIAW.
Cpot1 6y 6aHK onepalusicy 6¥nb, BaTIOT2a MAaBIYyM MYBHNAaTTa HakHd
coTunany (cotud osMHaaM) Ba OMp BAKTHWHI Y3MIa Ba/UoTaBWii cas-
Jo OVitua Kapiu 6uTuM Tyswiand. Macamat, Mapkaiii 6aHK TH-
¥opaT 6aHKAAPHUAAH CBOM GHTHMH BVii4a YeT 971 BATOTACHHYU cOTHD
oJIAMEAH OYnca, Mapkaiuii 6asK ynap uxTHEpUra 1yl mMabaaEnapuHy
MAaLAyM AaBpra Gepub Kyanu, Ba akCMH4YA. Mapkaszuil 6aHKHWHI Ba-
JIOTA CHECATHHHHT MYXHM XuXaTiapuAaH OUPH MIYHNAKM, Y OpKAIM
KPEJIMT MHCTPYMEHTAADWIIMHT JIMKBUIUTHIIMIUTA TabCUpP KYPCATHLIL
MYMKWH. YIapHUHT JIMKBWUDUTUTHIA TabCMP KYPCATHIIHUHT MYXWUM
YCYJUTapHaaH GUPH T4poB 3Ba3uIa cey/lanap depuill 6unaH GOFIHK, Ba-
JHoTa ONepalysUIapHHU aMaIra OUMpHuIIup. Yufy onepanudsiy
aMaJra OMIKPHILL YVUYYH TWKOpaT 6aHKIapUra MapkKasuit 6aHKHWHT 4eT
3N BAMIOTACHJIATH AKTUBIAPUAAN BAKTHHUYAJKK GoRfaiaHuil XyKyKH
OcpHiIaaM. AKTURIIAPHUHT Y30 3¢a Mapka3uit GaHKHUHT MyIKH 63140
Koflagepasiv pa 1y caGabiu yHra dous xucobnab Gopwiapepanu.
XKaxoit amManuérupma onaryia, Mapkaiuii GafIKHUMHT B4MOTa oOliepa-~
IMIAPHEHBHT ACOCHH XMCMM CBOIT OTIepaliMsiJIapura TVFpH Kenaau.
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Jesansanna (JIOTHHYA cy3 OVNUO, KaApH TYLIMIU JeTaH MAabHOHHU
aHmaTain) — MWUIMH BATIOTAHMAHT YeT 37 BalloTacd €ku GolliKa
XAJKAPO TYAOB BOCMTIaNapura 1KucbaTal KaIpUHVHI TYIHHIIMHY aHT-
Jatand. OJUIUMHIU MABIYIAPDUMUILA TAabKUUTATAHMMM3ACK JCBAJIBA-
LASHUHT Ked0 yuKuimra cabad 0ynud uHOIAUMAHKET Kydaiuiu
B3 MaMJIAKaT TYJIOB OAJAHCHHMHT cajOMii KONAMKKA 3ra Oymunii
xucobnaHany. JleBanpalys cHECATMHH MaMIakKaT 1VI0B Oanapcuia
axBoJ EMOHJIAIIITAH A Ba MMIIOPT OKKMHM KydairaHga aMania Ky/Uialn
HKTHCOJIIa MXXOOME TahCHP KYPCAaTAIN.

Penanppanma (IOTMHYA Ccy30aH OMMHraH OYMuO, KaJpH OLUKLU
Aerall MALHOHM AHITIATAAM.) — MWUIMIT BATIOTAHKHL YeT 971 BAJIOTA~
CUTa HHCOATAH KAUPUHUHT oluuidp, PesambBaiMsi cOTHO OJMII
KoOWIuATH KyWwIu OVaraH samorajap OViiMua, Macatal, [epMannpd,
Hlgejinapus, SInoaus KadM MaMiIAKaTIapaa Kywianwiaay. By maMm-
JIAKAT/IAp Y30K BakKT JlaBOMHMAa aKTUB TVIOB OadaHcura sra OYiaub
KeJIraH.

by MaMKaTapHUHT IKCHOPT KYAPATH OKOpPH O6ynumm, HHIA-
M9 JApaXAcUMBVHT 1IACTIMIM XaM peBallBalus YTKasuira acoc
xucobdnananyd. PepansBalvs AeBadhbBausaTa HucOaTan XAXOH aMa-
JUETUAA KaMpOK, KYV/UIaHUNAAKM. PeBanbBAIMSMHUHET caiéuil TOMOHA-
PU XaM MaBXyld. PepanbBaiivisi MaMIAKATHHUHT 3KCTIOPT MOTCHUMAIM-
HU KaMaiTHpMiliM MyMKHMH. ByHra caGa® peBaanpalpisijaH kKeHMH
MaMJIAKAT TOBAPJApUHANT XAXOH caBio 6030pUIa YCT DJ1 BaJIOTACH-
Jarn HapXMHYHT oinmiuuaup. By 3ca MaMiakaT TynoB GanaHcura
canbuii TabCHp KYpcaTHIM MYMKHUH. PeBaThBamMs siHA MIIICH3NIHK
MYAMMOCUHY XeXTUPHO YHKAPMMIA MyMKuH. PepanbBaumana yer 371
BAJIIOTACHIIA KPEJIMT ONTAH Kap3 oAyBuitap lotagu. Ly 6mwian Oup-
TajluKia UMIIOPTEPIAP OJHMO Ke/iraH ToBapiapu VUYH ap30HpPOK 4eT
3J1 BAUTIOTACHHM OJTHIII UMKOHHUSITH TYFUIAAM Ba HMIOpP1 YYYH KyJlak
MYXHUT 103ara KeJaiau.

Bamorasmil yexnanmauiap JIEF4HJA, OJIATHA YCT 37 BAIOTACH OJI-
THH, Ba GOMKa BamioTa KUHMATIHKIApH OWIAH OViaguraH omepa-
HUANAPHU NABAAT MUXECHAA KOHYH acocHaa YeKiLiuuap TywyHWId-
Iv. By dopaHM aManra OUMpHINAAH Maxcan TyAoB Oanancwiuns
AKTHBIWTHTA Ba MIUUIME Ty OWUPIHIM KYPCHHU KYNral-KyBaviaiu
Ba YHMHI ©apKapop/IMIMIAa SpHiuMUaH ubopar. Muwiidii Ba/mora
0apxKApOPIHTHHH TabMHHIall MakKcaguga Mapkas:gdi 6aHK Mamia-
KaTra 4eT 370 KallMTalM Keiaud TYINMUIMHW TAabMMH/IOBYUM 4YOpajiap
HIIUTA0 MUKANM Ba aMaJira OIHpPAlIK.
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5.§. Vibekncromua 3aMOmaBMii GaUK TRIAMUNBAT TANIKHA KHJIHUNIIA

BaHKk TH3MMHM ©030p HKTUCONUETHMHHIIT MYXUM Ba axXxpalJiMac
KvucMuaup. ToBap 1yn MynocabaTIapMHMHT KeHT MUKEC/IA PUBOXIIA-
HUWY GaHKIAp oAW/IA SIHTHIIAH-SIRTY ofiepalisiiap 6axapuiura um-
KOHHSTIap ouyub Gepaiy.

I yHHHT Y9yH XaM pecyOIMKaMM3/a 6030p UKTHCOIMETH Taal-
JlapAIa MOC_ KelyBYM 3aMOHABWIL 6atiK THIAMHM SPATHII 3APYPHATH
TYFWIAM. Y30ekKdcron peciybaMkacd OGaHK TH3UMUHMHT  Golll
MAKCANM XAXOH Tajabura MocC KeJTyBYM, PHBOXNIIAHTAH MMIUIMH Kpe-
RUT THU3UMMTa 3ra OVIHIIL, XY KAMUKIIAp Ba aXONMMHHHT OVII Typrax
MabIarapuiiy Xand KWIMII Ba YHU CaMapalM TaKCUMIIAIll acOCUNA
AXOJIMHUHT Ta/IabMapMHM XKOHIMPHI yIYH 3aMUH SIDAaTHMIH Ba sitliall
U@POWTUHY sAXIHWIAINTa >pUIMial ubopar. By Mmakcaara spu-
MMIMHK TABMHHIAIN Y4VH AABAATUMHA3 TOMOHMWIAH MAMIIAKATHMI3
0aHK CCKTOPMHMHI DPWBOXIAHMIUMHM TALMUHIOBYM 3apypuii Max-
POMKIMCONWH JUAPOUTIADHA XaMlla OaHK TU3MMM OapKAPOPJIATUHM
TABMMHJIANT, 1HYHMHTIEX, 6aHK Ha30paTd TH3MMMHM Ba 0aukmap ¢ao-
TUSITHHY GONIKAPHMINT YCYVIADMHM TAKOMMLTATITHPMIL, OaHKIAPHWHT
JICTIOSWT, KPEAUT, BA MHBCCIMIMSE (haoJMstiMHK SIHAR PUBOXIAHIH-
PMIlITAa 3PUIIMIN Ba GaHKIAp VpTacuaa pakodar OVIMIIMHA TAbMUH-
Jalura acoc SIpaTHIIAH, HOGAHK TaflIKWIOTIAPH (AOTHITHHH DHBOX-
JIAHTHPUIL, MOJIASI-KPEIUT CCKTOPMHMHI XYKYKMA OazacuHu sX1Id-
JTatll, YJIApHHUHT MOJYIMA-TEXHUK XMXATIAH cAMapaii TabMHUHJIANTAH-
NHMIUTa SPHUIMUIL KAaOK Yopa/lapHU aAMAJIra OHUPHIT KY31a TYTUITAH.

Bank TH3MMHHM KaiffTa TAIDKWI KWIMILHE aMajila  OlLMPHIIL
KYHUIATH TAMOMWLIAPra acOC/AHTAH X0/a 0/Mb OopwIMII MyMKHH:

—— XODWXWi1 Ba MAXAJUIMI MHBCCTOPAAPHUHT UIIOHYUHH KO3OHUIII
Makca/lMaa OaHK-MOIKSI TH3UMM OaPKAPOPIUTUTA SPUIIAIL;

— GaHK THISMMHMIAarM  MCJIOXaTiAap  YMYMMKTHCOOMIT  HC-
JIOXATAAPHMAT YTKASHTHIA GWIAH MOC KCJIHIIH;

— OaNK-MONUS THBUMMHHK BOCKHUMA-BOCKUY TAKOMMWILNIANTTHA~
pHHI 1y OWIaH XaXoH 0aHK TH3UMMUIA  SEKMHIANTHPUIIL;

— TIYA-KPCAUT CHECATHIIM OJMUO OOpHIIIZa MAMIAKATHUHT WUKU
IXTHERKUHH Ba YHHHT MKTHCOOUHUHT XYCYCHATHHH XucoOra OJUIIL,

— HaHKIap GaoJUSTHIA MUXKO3IAPD MaHQAATHHU YCTYH Kyl
Ra DollIKATaAp.

BU3HUHT 3JaMUHUMHK3IA MaBXyH OVAran OankIapHUHI PUBOXIIA-
HUIIUHY MKKWA HUPUK Jagpra OYiIub Kapai MyMKUH. BUpHMHYM IaBp
— 6y V30cKucion MYCTRKH/INAKKA SpUltiyHIada 6yaran jlaspiary
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GaHK TH3UMM Ba HKKMHYY JABP V306KUCTOH MYCTAKWLUINKKA 3pWI-
raH/laH KCHWHHIM JaBpiar¥d OAHK TH3MMM Ba YHHHI PHBOXJIAHMUII
BOoCKUYNApUHM Y3 WUMTA OMANK.

¥Y36eKUCTOH MYCTAKWUIMKIA 3pHINTYHIa Kanap 6yiray O6aHK TH-
SUMMHMHT PHBONIAHMINMHM TaXTwl Kwiub KapaiimmaH ©Oyacak
YHHHI DPHUBONTAHUIDNUHMHI Kyifuaard OocKUWIapHHU KeTTHPHII
MYMKHH: '

— Oumpanynr 6ockua X1X-acpHHHT oxupunan 1930-32 itwiiapra-
4a OYIIraH AABpHM 33 MYMIa oJafu. by fakp WMWIa OIMHIH MABXY)L
oyaran OGankimap saMuHUga CobOuk, CoBerT UTTAGQOKMHHHI KpeauT
TH3UMH Taulkun KwivHnad. by naspaa 30-Hwuiapia MXTUCOAHUHI
PUBOXIAHMIUMIA MOC KeAYBYM Oaniap. TapMoK OaHKIapu, ¥ika
OaHKIapU, TIKOpPAT OaHKIApH, Maxcyc OaHKIap, maBaaT GaHKIapu
Kabu Ganknap ¢aonugaT Kypcarras;

— pxxuaun Oockpy 1932 imgan 1959 iwapraya 6YymaH naBpHy
V3 wuura oa/M. by naBpaa 6aHKIap daoaMaTHAA y3rapHilap 103 Gep-
IM Ba DaHKIAp BeKceldb OpKAMM KpeauTianyiaH (Yiua nappiapia Oy
KpSAWTIALl aMATMETIA «3TPH> KPCAWTIatl e6 HOM OJiTaH) TYFpHIaH-
TYFPY  KODXOHAJWDHU  KPeHMTiauma VYrxkasunrad. by  naspaa
XYKATUKIIAD YPTAaCHAAry BA3UQAIAP TAKCHMIIAHTAH Ba XaJIK XY KATHUIH
coxanapu Oyiiuya 6aHKp TAIKWI KWimiiran Xamaa 6y Sanxiap daxkar
HIy COXANAPHH Y30K MyIIaTiid KpeAUTialll Ba MONUSUIALITHPMII OWiaH
1IyrFy/ulairad. Japiar 0aHKM 3c¢a acocal KUCKA MYIATTH KpCIUT/IAIl
XApacHIapyuHU 00 OopraH;

— ywnnve Gockuy 1959 nwinan 1988 fwiraya 6yiiraH mappHy 3
Uyura ojaau. by naBpzia MaBXy/l TapMoK OaHK/IApH Kaifra TallKui
KWIHHUO, MaMIaKaToard 6apya KpeIMT MyHocabaTIapHH ONMHOG Go-
PUIII MaKcaauia y4Ta 0aHK Tamkun kwminy. bynap: Masnar 6anku,
KYPWIMUI 0aHKH, TalIKM caBao OaHku O6YiaraH. JlaBiaT GaHKY XajK
XYXKANUIUHUAT 0apuya coxamapura (Ghaxal KMIDIOK XYKAIMIHHHHI
6an3u XTUEXANTAPY YUVH Y3OK MYMUIATIM Kpeawriap GepraH) Kucka
MYJATIH KpenuTiap Ocpuill 6unal Wyrywialrad. Kypwmiu 6aHku
Kanuran KyiwiManap Owiag Oopmk  OViraH  XapaXaliapHu,
KYPWIHIIHYR MOMUSUIALUTUPHLIL, Y30K MyN[aiid Kpeauriap oepuui oOu-
Jan 6orIMK olicpaliusUiapiy 6axaprad. Tawiki casao 6ankd Mock-
Bazia XoinamwraH 6Y1wW0, MaMJIAKATHHHT 3KCIIOPT-MMIOPT Omaan
oormuk daosmmaTuiiy Golxkapud coprau;

. — T¥pranyA OocKAw 0aHK THU3MMHHH Kaiita TAalIKWI KWIuil
NaBpu 6¥1u6, v 1988 iunnan 1990 iwiraya O¥snran JaBpHW ¥3 WMMTA
oJrad. by naBpja GaHK TH3WUMMIA KaTTa Y3rapuiwiap pyit Gcpad Ba
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JapiaT 6aHKU 6WIaH OMp KaToplaa Maxcyc TapMOK OaHK/IapH TallKwi
KWIMHIU.

By baHknap XymiacHra — caHoaT-Kypuwinmii 6aHKu, arpocaHoar
GaHkH, YH-XoH KypWIHILI BA UXTUMOMI TABMUHOT 6aHKM, XaMFapMa
0aHK Ba TalIKM HKTHcOMM (aonmuaTr O6aHku Kabwiap kupaau. by
GaHKIAp (DACTHUSATHHHHT XYCYCUSITJIA TOMOHM WIYHAA JIUKH, YJap
V3H XM3MAT KypcaTaguiaH coxXara y30K Ba KMCKA MYATATIM KpeIuT-
Jiap Ocpulll XYKYKUra 3ra 3IWiap.

Iy naspsad 0ouriad Japiaat OaHKHAAH KpeAWTIAI GHYHKIMACH
0/qu0 TANUIAHAX Ba Y 3MHUCCHOH OaHk cudaruia §aoaust
KypcaTajguraH 63n1u.

90-liwnapna 6aHK TH3MMMHM KalTa TAlIKWI1 KWIHIIAH acocuit
MakcaJl MaMiIakaT/a 103 Oepa€TraH acocuii V3rapuilUlapHU Xucobra
oliraH XoJila OaHKIAp 3MMMACUIA KOpPXOHAMAD BAa TAllIKWJIOT/IApra
KOMIUIEKC XH3MAaT KYPCaTHIUHHW TabMHHJAHI Ba KOpXoHanap OwiaH
6aHKIap ypTracuiard MyHocabaTIApHK XYXKAUIMK XUcoOUra VYTKa3Wl,
Ky#i 0aHK MyacCacaJlapUHUHI XYKYK Ba MaXOYpHUSITIADUHM OLIK-
pULIZIAH HOOpAT 3AM. .

MyYCTaKWUIHKKA JPHIITYHIA Kajap Y30€KHCTOH Xy/yAMIary
0aHk Myaccacanapy CCCP 6aHK TH3MMH TapkMOWii KMCMMIa Kupap
sau. Hly 6unan 6upra 0y 6aHkiap cobuk «ATTHDOKS 6aHK TU3NMH
JIOMpacH/IaH Talukapuaa ¢aoiusT Kypcara oaMacawiap. CoOuK
CCCP 6ank tTimmua Jlapnat 6aHKM MOHOIIOJ MaBKera 3ra Oyiuo,
y 6Up BaKTHHUHT Y3UJA 3MUCCHS MHCTUTYTH, KHCKA MY/UIAT/IM KPEHWT-
JAIUTHPUILE BA  XYKAMHKIAPIa XUCOO-KUTOO oncpalmsviapy  Oyiinya
XM3MaT KypcaTyB4M Mapkas XucoOJanapiau. HapiaT OallKWHHHT XaM
IMHUCCHS HYHKIIMSLIApHHHY, XaM  XucoO-kutob1ap Ba 90-Hwuiapraya
Kpeauraap OyitMua MuXomIapra XusMaT KypecaTwll GyHKIMAIApMHU
OaxkapHIlTa MOHOMOMTALIYBH YHU Janiar OOLKAPYB Ba Ha3opaT opra-
HUTa aiIAHTHPIaH 7M. ,

MabpMypuii  OyiipykGO3/IMK JaBpUIa Kpeaur MyHocalat;iapu
HKTHCO/INETHY Gollikapuiuia dropMmai xapakrepra sra. Jlasinar 6aHKu
KDPEIUT pecypeiiapy 0yiiMya YekaanMarali MOHOIION MaBKeIa 2ra 90U,
Kpenur pecypeiiapd  xapakaTUHU  XaM  OOIIKADHMIL, X4AM Has3opar
KWIHII JIABNIAT GAHKMHUHT MOHOIIO/ TABCHPY OCTHAAa 3au. PuBox-
JJAHTaH MaMjaakamiap 0aHK TH3MMHIA xoc Dapua XyCyCHSTIapUHHHI
HHKOD ITWIHIIM, COOHK «UTTH(OK» GaHK TUSHMMHHHI TOp HOUpaja
PHBOX1AHUIUUIA OJTMO KETH.

MapKayTaitIrTipiwIraH 6aHK TU3MMHA OOLIKapyBH acocuna (haonu-
SIT KypcaradTral pecirydka SaHKIapy Top JoUpajia IMyJl pecypciaapi
XapakKaTUHU OOlIKapap, TCKUH PCCYpC/apHU TaKCHUMJIIAIL, DMMUCCUOH
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XAPACHIADHU aMajira OIIIMPHIN Ba Ha3opar Kwiuill cobux <«UTTH-
doK» JaBnar 6aHKU KY/IWIa 34,

HKIUCONUETHH GOIIKAPMIIIHMHT MAPKAIAIUTHPWITAH YCYAHIaH

BO3 Keydlli Ba 0030p HKIMCOAMETM TOMOH JAacT/Ia0Kd KaJamnap
KYyMWIMILYM OWIAHOK MapKaVIallITUPWITAH OaHK TH3HMMHH KATOp
KaMUWIMK/Iapy pyeébra yMkad. by o2ca 0aHk THsMMMAA TyO
Y3rapMiiviapHy aMaita OIIMPUMNINY Tanad stapau. Andarra, Oy 6030p
WKTHCOMUETHIA WIK Kajamiap Kalta Kypumi wapodari 6wiaH 60-
30pra xoc¢ 0anL3u Oup OcArMiIapHH TOTAIMTAp MKTUCOAMETTAa TATOMK,
STWIMINM OWiIaH TYWYHMIanU. By Xapa€Hua 6aHK TH3MMUHHMHT Tall~
KWIHH CTPYKTYPACUHHM Y3rapTHUPUILL, OAHKIADHUHT POTUHM OIIHPHILL,
UKTUCOAUN TH3UMHM PUBOXIAHMIUMIA VIAPHUHI TALCUPHMHYW Kydaii-
TUPHIL, KPCAWTHU XAPAKATAATHM HKTUCOAMN NacTaKra aiylaHTHpHIU
K¥3/1a TYTWITAHIH.
. baHK TH3MMM PpHUBOXIAHMIIMHMHT MKKMHYH JIaBpH acocaH
V36¢KUCTOH MYCTaKMW/UIMKIA 3PUILTAHAaH KeHUHTH JaBpHU Y3 HJMra
ojagu. by paspHM KyiiMparu Oockuwiapra OVIMO TaxyDUT KWIHII
MYMKUWH:

— MycTakWwI V36eKHCTOH 6aHK TH3MMMHM TALUKWI KWIWIHHHT
oupunun Gockuuu. by 1991-1994 iwnnapuu ¥3 wuwra onanu. By
gaBpaa 1992 MWIHMHT ceHTs6praya V306eKMCTOH JAaBMaT OaHKA
cobux CCCP Rammar OGaHKMHHUHI pecryoiuka OViuMH cudarHma
GbaommgT KYpcaTiy Ba Y KPEIUT PECYpPCIIApDHM JIaB/IAT KOPXOHAIapH
MHUKECHIA TAKCHMIALL, 3MUCCUOH OlicpalMsyIapHH oMb Gopui 6u-
maH wyrvimagau. Konrad tapMoX OaHKiap XaM JaBiaT MYJAKMIa
ACOCIIAHTAH 3.

V30eKMCTOHAa HKKH 3BCHOIM OaHK TH3MMMUHH TAIUKHI KIUTHILIA
1938 iwinan 6ouviad kupuunuiran 6yncasa, 6y MakcaHMHI TYIIMK
aMalira OUIMPpWIHIIMIA HIApOMT 1994 Hwinan 6ouuab to3zara Keaa.
by nappra xem6 Mapka3uii 6aHKHMHT TaIKWIMEH TapKHOKN acocu,
daosmar oaubd Oopuml yoyoH Y3rapid, THXopaT OaHKIAPHUHT COHH
Ba yiap 6axapaiuraH onepanusiiap CaiMOFy oMb Gopiu.

Baux TWOMMMHN TAHIKIWI KWIMILHVMHT OMpmim GocKMMMia Map-
KawiallmaH pexXaTanTUpHIa MapKasdii GaHKHUHI pONM XaTH XaM
IOKOPM 31, COXAIApHMHT JCSPIU XAMMA KHCMM JaB/ar Tacappydhuna
M.

o V30eKucTOH PecnyGAMKACHIA HKKE GOCKEWIR GaHK TH3MMMHH
TAILKWA 3THUIrA pean acoc 6ynub, 1991 ituwn 1S despanaaru «bank-
Jap Ba 0OaHkK (haoJuATH TYFpUCHMAArM» KOHYH XucoOlanaau. By
KOHYHra 6HHOaH JaBnar OOIUKADYB OpraHJapu pecryb/uMka Mapka-
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UM 6aHKM QaOAUSITHTA apaJialliMac/IMKIapy Kepak, v dakar Pecry®-
auka Oauil MaXxoTMCHIa XHcoGoT GepHlilM YPUHIM IKAHIUIH OGenru-
1a6 Gepwind. By KOHYHHH amajira TaTOMK STHMII acocaH Pecry6.u-
KAMM3 ¥3 MYCTAKWUIMIMHM KY/Ira KUPUTTAHIAH cYHT GouLtaHau.

V3bekucTonaa 6030p HKTHCOAMETHIZ OGOCKMYMA-OOCKHY  YTHII
HYIMHM TaHNaHTAaHWTMIH GoMc, 1-GOoCKMUIArH KpeauT-TiyJl CHECAaTH
COXACHIATH acocHil Baubanap KyWMaarwiapiaH ubopar Kwimbd 6emu-
JAHIH:

— Mapkazuli 6aHK OOIMNWIMIHIA KeHT TADMOKJIH THXXOpaT Ba
XycycHH 6aHKIapHU MKKH 60CKHUYIY 0aliK TH3IMMH LUIAKTHIA BYXYAra
KEJTTUPHILL:,

— Pecnybimxa XynyaMaa WMpHMK 9eT 371 6aHKIAPHMHMHT O/ IMMIIapU
Ba BaKOJIATXOHAJIADMHM OUMII YYYH KY/AH 1IIAPOUT SpaTHILI,

— bBapkapop nyn MyoMalacHHM TabMMHJIAIL, KPEJAUT Ba HakK]
Iy SMUCCHSICMHH, acOCCH3 YCULIIMHM KECKUH YeKJIall:,

— V3Bexucron PecryGIMKAaCMHMHI MWUIHHA ITYIMHH MyOoMaJiara
KHPDYTHIII YYYH 3apyp HKTMCOAMM Ba TAlIKWIMH LIApT-1IAPOHTIIAD
XaMJla MMKOHUSIT/IADHU SpaTHIU Ba GoLIKAnap.

Kaifra TalIKW1 3THII Xapa€HMHUHT OUpMHYK OOCKMYHAA JABJIAT
6aHKJIApDMHM SIHTM CTPYKTYPACHHM Taluxua 5THIu GouviaHnu. Kaira
TALIKWI TULI MOJCIH KyHUIarWIapHH ¥3 WYMra oJIau:

— UKKM 60cKHWIK 6aHK TU3HMHUHM BYXy/ra KeJITHpulr: Mapka-
M SMMCCUOH O0aHK Ba GeBOCHTA XIKAMKIAPIA XM3MAT KYpCaTyBYy
HXTHCOC/HALIMAH OGaHKIapHHU TAWIKWI KWIKLL

— uxTHcochalrad GaHKIAPHM TYMAIMIMYA XYKAIMK XMCOOMra
Ba ¥3-V3MHHU MOJTUSUIAINTA YTKAZMILL:

— MKTHCOAMI TH3HM IOMPAacHIa XYKYKMH Ba XKUCMOHMH Iaxc-
nap 6HIaH GYaanuraH KpeAuT MyHocabariapu ycaybnapd Ba NIAKJI-
FIApMHH TAKOMWUIAIUTHPMII Ba OOLUKASAPD.

BaHK TH3UMMHH TAKOMH/UIAIUTHMPHIN XapatHH AaBoMMIAa JaBlaT
0aHKM VIMHHHT KDEAWT TH3HMMIATM Mapkasuilt YpHUHH cakjad
KOJIrAaH XO/UIa KOpXOHAa Ba TAIIKWIOT/Iapra Kpeaur Oepuul Ba yJap
6wian Xuco6-kyTob1apHu onub Gepuil QyHKUMSICHHH MaXCyC HXTH-
cocnaural 6aHKIapra TOmIMpaau, ThHH GaHKHUHT 3MUCCHOH (hao-
JMATH, Xpeaumiam ¢Gaonydard owiaH 6upra onub Gopuil GyHKIM-
cvra yek Kyiwuii. Jdasnat 6aHKM MXTHcocTamrad 6anxiap ¢aoJiua-
THHU GOLIKAPYBYM, Gapya 6aHKIAp YIyH GMp XWI IyT-KpeaAuT cUéca-
THHM 010 OGopyBUM Myaccacajapra allaHajiu.

BPaHK TH3MMHMHHMHT TAKOMWUIAIITUPWIMILIM HATHDKACHAA BYXYAIad
KEJTaH Maxcyc MXTHcocnamraH GaHkiap: Canoar Kypwidiu OaHKH,
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KoMyHan Kypwidil a COUMaN TApaAKKMET 6aHKu, ArpapcaHoar Gan-
KM, Tamky uxrucoauii Qaomuar ©OaHku, XKamrapMa ©OaHkH
Xyxammkiap OwiaH 6Gankiap ypracugaru  ajoKajapHu  ToGopa
AKUHIAITHPUILIA UXTUCOCIAIITUPWITAH AaBiaT OaHKIIapyu Y3napuna
MabJyM JIapaxaja 60LIKAPYBYWIMK POIUHM cakiab Konamwiap. baHk
TU3UMHHU TAKOMWUIAIUTUPUIL XAPAEHUA KYAA MYXMM HaTHOXKAIAPra
SPULIWLIM, JIEKUH TalIKWI KWIMHIAH GaHKIap MKTHCOAMU MYyHoca-
OaT/IAapMHUHT XYCYCUSTIAPUHU TYIHUK Hbona Kwiomacau., LIyuuur
YUyH XaM 0030p UKITHCOAMETUTA YTHUIN WAPOUTHAZ OAHK TH3MMMHH
TAKOMWLUTAUTHPHIIHUMHT 2-60CKHWYH OOBEKTHB 3apypUSITITa ailaHau.

Vibekuctonaa 0aHK TU3MMHHM TALKWI KWIHHIHMHE WKKHHYH
OockKMuM 1994 iiWiad KCHHUHIM JaBphu ¥3 MuMra ojiagu. by Jaspaa
6aHK TU3MMUMW3IHMHI TAKOMWUIANNGH (PAOTHATHHH Oearwiab oc-
pyBuM OGaHK KoHymnapu: 1995 #un 21 nexabpna «Y3dekcuroH Pec-
1yo/iMKac Mapkasuii 6aHKHA TYFpUCHIa»TH Ba 1996 iua 25 anpen-
na <«baHk1ap Ba 6aHK haoJIMSITH TYFPUCHIASIH KOHYH/Iap KaGyn
KWIMHIHA. by KoHyHiapra acocal 0aHK1ap GhaoJMSITUHHMHT XYKYKMii
acociapu 6enruiaad 6epwiUM Ba YJAPHHUHT MULTALI YCY/UIADUHH Ta-
KOMWLIANITUPHKIIL YOpaiapu MHUIa0 YuKWiiu.

Tuxopar OaHKTAPDMHUHI caMapaid (aodSTHHH TabMHHIALL
MakcCaluia OaHK Ha30opaTH Ba MOHUTOPMHIMHM aMajira OlIHpMII,
THXOopar Gankiapy (paoTUSTUHH GOHIKAPHIIL YCYJUIADMHM TaKOMH!L-
JIAUITHPUIIL Ba XalAKApo Tajabjapra Mocalll, SSHIU cYeTiap TH3UMHIA
VUL, et 31 aHKIapuHuiT ynLoanapuiy ounil, THIOB THIMMMHHU
TAKOMWUIALITUPHINL, THXOpAT OaHKIApUHMHT KUMMaT0axo KOFo3iap
OWIAH onepalMsIApMHU PUBOXIAHTHDHIL, TIy:I Ba BaJlloTa 6030pHIa
OAHK/IIApDHUHI' AKTHB (DAOTHSITUHU TABMMILTIAII KAOH moj3apd Maca-
JIafIap XO3UpPrd KyHJa MyCcTaKwi OAHK TH3MMUHMHT PUBOXIAHMIIY
Ty)AiK ¥3 CYUMUHM TOTIMOK/IA.

PecnyGiiMkaMu3na HWKKHM NMOFOHAMM 6aHK TH3HMMMHHK XAXOH Tax-
pudacyia Kabyn KWIMHIAH TaMOMWUIapra MyBO(HK MAK/LIAHTHPHIL
K¥3na tyriwtrad. MXtHcocaalidul Ba KpeJUT-HHBCCTULIMSUTAPHY XAIK,
XYKAMUrY TapMOoKIapd  OyiiMya Takeumiaun  PecryGJaMKaMu3iary
OAHK MyacCacanapuiuIT V3uia Xoc Xyeycustu xucoGmanamu. Yrap-
HUNT (DAOJMATH ACOCAH YCTYBOD TapMOKJIAp: KHIULIIOK XYXAJTUIHM Ba
YHUNI MaXcyJIoTJIApMHU  Kaifla HULIOBYH KOpXOHajap, yi-xXoi
KYDWIMIIHY, aBTOMOOMICO3 UK, CaBlo Ba OOIKA COXANAPHK PHBOX-
JIAHTUPMILTA  Kaparwirall. XO3UpIrd OaHKIAp aKIHSUOP-TIKOPAT
GaHKIapd cUpaTHia TAUIKW KWIMHIAH OY1u0, 0030p MKIMCOIMEITH
IIAPOUTIAPHMIA KUUIANITZ MOCTANITUPWITAH Ba y/jlap MXTHCOCHALUTAH
Oanknap 6yicana Golika TapMOK/Iapllard MUX03Mapra XaM KpeJldT Ba
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XMCOO-KHTOO/Map 6¥iiMya XxWU3MAT KypcaTHlIUIapy MyMKMH. bankiap
GaoTMATHHUHT  YHHBEPCA/UIAUIYBU  YIap VpTacHla pakKoOaTHHHT
103ara KeJidliuia, 6y sca yiapHUHI 0030p MKTHcOAMETHIA OGapkKapop
KUpnO COpPHHIMHM TALMMMWIATINHN.

MycTakwl 6aHK TH3MMUHHM BYXY/Aa KCTTUPMITHUHT MKKHHYM
OOCKMUMHMHI XYCYCUSTTIIApMIAH OMpH WIyHMaky, 1995 itwngan 6our-
526 V30CKMCTOHIa Maxcye HODGAHK KDCHUT TAMKWIOT/IAPH TAIIKWI
KWiKMHa Oonvianau. bolop MKIrMcoaura YTHIHU Te3AalITHPHLL, Kop-
XO0Ha BAa TAMKWIOTHAD (ACHUSTHHU DPHUBOXIIAHTHUDUIL MaKLaiMAa
Maxcyc MOJUSA-KPE/IMT MHCTHTYT/Iap¥ — <«BusHec-poHm», «Magan»
CYFYP14 KOMIAHUACH, «V30eKUIBECT» MIWUIMI CYFYPTA KOMIAHMSICH,
XYCYCHIUIALIITHPULI MHBCCTMIIMOH (OHUIADH Ba GOMIKANIAD TAILIKWI
KWIMHMLIH pecitybsinka OaHK-MOJIMSI TH3UMHMHHUHI 3aMOHAJIANIYBUHH
TEMaUTHPMOK/IA.

Xosupaa pecliyb/IMKalard KCHI TapMOK/JIM GaHKIap 3aMOHaBHIi
Taiabnapra xasod OCpaaumaH WaKia Xy XaIuKiap, TallKwioTIap Ba
aXoJIMIra XU3MaT KypcaiMoKia.

6-§. Vibexncron Pecuybamkacn Mapkazuii GauKHRERT
razndanapy sa GyHKuHsIApH

OmauHry maparpaia Kerdpyiaral Mapkasyii 6alkHulEr Basu-
(danapy Ba GyuKim;apy TVrpucuaary guxpiap Vibexuceron Map-
ka3t GaHKkMra XaM TervuLtuaMp. by naparpadua 6u3 V36ekucToH
PecirybiiukacH Mapkasuit 6aHkd (aoTUsSTHHUAT 6an3H OMp XyCycu-
SATIH TOMOH!IAPK TYFPUCHIIA TYXTATTHO YTMOKUHMH3.

bosop uKmHMcOAM wapowruia Y3bekmeron PecnyOuukachia
Mapkasnii GanKEUHT ACOCHH MAKCA/IM — NYN-KPEJHT TH3IHMH BA MRJ-
JBiR pajioTa GAPKAPOPIHIHHH TABMHEIAIN ACOCHIA HKTHCOMMH VCHinra
JIpHITHOYIAE HOopaT.

INyn-kpeaur cHécaTHHU caMapaiid aMajra OIMpHUI Y4yH Mapka-
3HIH 6aHK HyJA-KPEAUT CHECATUHH PUBOXTAHTUPUILHUHL 6Mp HWITa
MYJDKA/JUIAHTAH ~ acocuii  yHaJIMUUIApMHM  MUL1a0  vuKaad. by
iivHamuuuiap Quimit MAXIHC TOMOHMIAH TACAMK/IAHTAHAAH KCiMIt
XAPAKAT [IAcTYPU cudatina kaOys. Kpwiniaan. Mapxasuii GankKuuur sa-
3ua1apy XxwiMa-xu1 6yu6, 6y KOHYHIIA akC JTTHPKITAH.

Vi6exucron Pecrybaukacu Mapkasuii 6aHku XYKyKMH 1Haxc cu-
tbaTuaa, naBiaT MYJNKHI4 acocjaHraH Oynub, MKruconuit sxuxarnaH
MYCTaKil Myaccaca CHPATHIZ Y3 XapaXaTJlapuHM JApOMAalUlapH
XMCOOWIaH KOIIalM Kepak. ¥3bexkucToH PecnyGimkacu MapKaiuil
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6aHKM ¥3 MUKECH Ba GaoUST Japaxacura Kypa pecnybIuKaMyu3fard
SHT WHPHK OaHK XUCOOIAHANM.

Xo3upru Kynaa Y30¢ekucToH Pecriybnnkacu Mapkasnit 6atku 21
pexabpy 1995 itnna Kabyn KWIMHIaH «Y30ekuctoH PecmyGmmkacu
Mapkasuii 6aHKM TYFPUCHAA>TH KOHYH acocHia (aosisiT KYpcaTMOKJA.
By xouyHHMHr 3-Moagaculia KypcaTWITaHWIEK Vaexncron Peciy6an-
KacH Mapkalnii GankmHMHET OOMI MAKCAK — MHMIAH BABIOTAHANTD
GADKAPOPIHTHHK TABMHHIANUTHP. Bamiota 6apKapopiaury — Myl Mac-
cacH, HapX-HABO Ba MWUIMI BanioTa KypcUMHWHI Oapkapop 6Vmuu
TYIIYHYACHHU ¥3 WuMra onagy. Aufaria, Iyl MaccacH, BAOTa KYPCH,
HAPX-HABOIA TALCHP KWIYBYM GOUIKA OMWLIAp XaM MaBxyl. Muwumi
BAIOTAHUHT 6apKAPOPIMIMHM TABMHIUIAI YUyH Y36ekucToH Pecry6-
IMKAacH Mapkasuit 6aHKM KATOp MYXHM sazadaiapud Xajl 3TafH.
YnapHUHT acocuiviapu KyHUAarWjIapaup:

—— MOHETap CHECATHH Ba BaIOTAHH OOMIKAPMII CHECATHHU
HIAKUIAHTUPHHI, Ka0yT KWIMII XaMJa aMaira OLUpUILL;

— V36ekucTon PecnyGiMKacuia Xuco6-KUTOGIapHHHT caMapa-
JIM TH3UMHHH TAlIKWI KWIMLI Ba TabMUILIALL;

— 6GaHKIap GaoaUATHHH TapTHOra cosMil Ba 6anxnap daonus-
TH YCTMAAH Ha3opaT KWIHIL,

— Vibekucton PecnyG/IMKACMUMHT —PacMHit  OJTHH-BA/LOTA
3aXMpacUHU caK/alll Ba yJIapHH GOlLIKApHIl;

— Monmus Basupiurd 6uiaH OGUpraaiukaa Aaenar 010KETUHUHT
Kacca WXPOCHHHM TAlIKKWI ITHIL.

Mapkasuii 6ankra aiipuM 6aHK, KOpXOHAa Ba TalUKWIOTJIapHHKHT
KAIMUTAMM/IA KATHAILMIIHM, ylapra MOJMSABUM €plaM KypcaTHILU, TH-
XOopaT TYpHAATH GaousTIapHu 010 6opHIIM MaH KWIMHAAM. Map-
Ka3uit GalikaK GOIKAPHITHMHT I0KOPH TALIKWIOTH GoLKapys 6Y/m0, y
MOHETap CHECATHHM XaMaa ¥3 3MMMAcHra IOKIaTWIraH 6onixa sasuda-
JAPDHM aMara owmpuiyia 6011Ka NaBAAT TAIKWIOTJIApUHMHI 6CBOCU-
Ta Ba OWABOCHTA APATAITYBUIAAH X0 XACODNAHAIM.

Vi6ekucron Pecrnybnukacu Mapka3uil 6aHKH 3 3HMMACHIA 10K-
naTwiral BazudanapHu 6axapuil yYyH KyHHRard acocwii dymkmms-
napnm Gaxapanau.

1. KTHCOOMETHH MyN-KPCAUT Jlacrarnapu ¢paaMuiaa GoLIKapMiL.

2. XHcoG-kMTO0 Ba ITYJ1 YTKA3HIL ONCpalMsIapHHU 6aXapULIHH
wynra iy,

3. Tuwxopar Oauxiapu daoyMsITHHE OolIKapuul Ba Hazopar
KWIMILL
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4. Bouika Kpeaur MyaccacaJlApMHHNIT Kacca  3aXHpasiapuHH
caKJIani.

5. PacMuil ONTHH-BATIOTA 3aXUPAJIAPUHM CcaKTalll,

6. XyKyMaT yyyH Xucob-KMT1OD Ba KpeJUT OllepalsUIapiHH 6a-
KAPHILL.

7. Tuxopat 6anKiapura Kpeaur Ocpuill.

8. Ilyn 3MUCCHSICH.

Mapkadnit 628K ¥3 capd-XapamATHADHEN JAPOMAIADH XRCOORIAN
KOIUIOBUA HMKTHCOJHH XHXATJAHN MYCTAKRA Myaccacammp. Mapka3suii
GaHKHUHT MOJI-MYJIKW YHMHT Myj Ba Ooluka Mojyuil GoluiMKiIapaal
ubopar 6Ynub, yrapuunr KuiiMatd Mapkasuid 6aHK GaJaHCHIa aKe
ITTHPUMA M.

PecrryGsinka Mapka3uii 6aHKMHMHT YCTAB KAIIMTAIM 2 MJIDA. CYM
Ned Gearmnanrad. Lynuaraex, Mapkasuit 6aHK COMHKIAp Ba 60X-
napian «Y36ekucton PeciybaMkacy MapKasubl 6aHKM TYFPUCHIASTH
KOHYHHHHTI 23-MoAmacu1a MyBoMK 0304aup. Mapkasuii 6aHK Keil-
IycH MWl yuyyH Y36ekuctoH PecriyOiIMKacH MOHETap CUCCATHHUHT
ACOCUH WYHATUUUIADUHY MULIA0 YMKANU Ba Xap HWIH KCHMHIH MO-
aua i Gouvianuinugad 30 kyn omaud Ot Maxoidera Oy xakiua
ax6opor OGepaid. Mapkawii 6aHK IYJI-KpeAMT, MOJIMS, BAJIOT4 Ba
HapX MyHocaDaTJApUHMHI AXBOJIMIA acOCJAHUD, MyoMalajard Iyl
MYAaCCaCUHHUHT OUTTa ¢KM OMp KaHya KypcaTKUWiapy V3rapaiiMHMHT
AHMK MAKCA/UIM MY/DKALTADUHH Oe/ITWIAIIN MyMKHH.

Yi6ekucToH Pecnybmukac Mapkasuit 6aHKH ITyI-KpeJIMT CHECATH
UKTHCONMIE BA3WSITHA TaXTW1 KWIMIH Ba OMIMHAAH AWTIHM, Hyid
MUKJIOPHIIM  HWUIMK  VCTUPHMIII  CYpPBATIADHHMHT  MakKcalUuH
KYpCaTKdIapyuHu, KpeiauT, Gou3 Ba BANOTA CUECATHHU aMATIra OIIM-
UL KYHAIMIETADHHY {3 UYUra OJIM0 MyXUM MAKPOUKIHMCOIMI Kapa-
€Hnap: IyJTHUHT KAMPCHU@HUIIM, MWUTHH HIUIAG YUKAPULIHUHT YMY-
MHIH XaXMM XaMIla MeXHAT pecypc/IapUHHHI GaHITHIH, TY/IOB OasiaH-
CHHH DapKAPOPALITHPUILIA HYHATTUPHITAH 6YIanu.

Ysbekucron  Pecuybiukack  Mapkasuit  6aHKM  y3apo  Xuco0-
KMTOOJApHUHT YIOCKUCTOH THXOpaT GAHKM TOMOHHMIAH OC/ArWIaHIaH
Ba XaMMa GaHK XxaMIa MMXKO31ap y4yH MaxkOypuil OVimaH Kouaaiap
acocua oMb OOpPWIMIIMHU Hazopar Kwiagu. UyHku, OcarwnaHraH
KOHIATAPHUHI OMp TaxiMTAa KY/UIAHWIMIHKM OYTYH PpecIyO)IMKA
XYUY/UIA XMCOO-KUTODIapHHHT YRTYKCHWIATHHY TALMUHIIa K.

«Y30ekucton PecriybmkacuHHHr Mapkaiuit 6aHKM TYFpUCHIA»TH
KOHYHHMHT S50-Mommacura MyBohHK, OaHKIApHM HA30paT KWIMIIIGH
acocdil Makcall 0aHK THIMMUHMHT 0apKapopjiUIMHM TabMMHJIAIIL,
OMOHATYM Ba KpeAWTOpJiap MaH(MaaTIApUHU XUMOS KWIMIIIAaH Ubo-
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paT. V36ekucron Pecirybimkacu Mapkasuii 6aHkd 6aHK BaonusTH-
HYM aMaIra onmpuira pyxcaT ©Oepagu. byHman ramikapw,
V36exucTon Pecmybmukacu Mapkasnil 6aHku 6aHK Myaccacalapu-
HMHI PHBOXMWHH Xap TOMOHJaMa xucoOra onub Ba Ky3aTtHb Gopanm,
KAIIMTAIHEHT aiffHaH 6Mp XWUIMTH, JTHKBHUTHKKA JOUpP TanabiapHu
Y3 Muura OJYBYM WMKTUCOIUN MenEprapHU (52-MoAa), IIYHUHIAEK
KpeIuTAail XaXMH JIMMUTIAPUHK Ocrwiafad. KanuTaAHMHI eTap-
JIWTUTH, AXTHRIADHHHHI cAdaTH, ¢oijajiurd Ba JIMKBHAUTWIMIHIA
Kapab TroKepaT GaHKIApMHHHT MOJUSBUH axBoim 6axolaHaly.

V36ewucTon PecuyGnukacn Mapkasuit 6aHKM BaAIOTAHHM Tap-
THOTa COMMIN Ba BAJIOTAHM HA30paT KWIHIN AaRIAT opranuaup. ly-
HMHI OWIaH O6upra Mapkasuii 6aHK 1OpUMAMK Ba XWCMOHMM 1Laxc-
Japra 4et 371 BaToTacHa olepalMsUlap YTKa3uilra JAHLEH3UsIap Oe-
paay Ba MWUIMI BAJIOTAHH YET 3/ BA/IOTACHIa HHCOATaH KypCHHH
AHUKJIAII IApTHHH GeNryiaiiy.

Vi6ekuctoH Pecrybmkacd Mapkasvii GaHKH Xalkapo XMCo0-
KMTOO/Iapia 3aXMpalar akKTUB Ba KadoXaT cyrypra ¢oHiu Ba3uda-
CHHHK Oaxapyu OWnaH Oupra AyHE MoJMsi ©030phapwia onepaiusi-
JApHM aMara omMpuil iymM OWwiaH MaMJIAKATUMM3HMUHT OITHH-
BAJLIOTA 3aXMpAJApYM KUMMAaTHHHU XaM sipatajid. bollka MoJnis Myaccaca-
JIapH, KOpPXOHATApP Ba XyCYCHIl I1UAXCHAp XaM XOPUXKUH BamoTara 3ra
Oyl Ba BALOIA  ONCPALIASUIADHY YTKAMIUTA XaKM OOpIUrura
KapamacliaH, Ysbexucion PecryOiukacu Mapkasuit 6aHKM Bamiora
3AXUPATIAPHHY CAKJIOBYM aCOCUH JCIO3HTapuid OO KOIMIIU JIO3UM.

Mapkasuit 6anK V30ekucToH PecrybiIMKacH XYKYMATMHMHI OaH-
KHDPH, MacIaxaTYKCH Ba Xa3HHA BAKWIM CH(DaTHIA ML TYTa/M.

«VY30ekucroH PecniyormkacHuHr Mapkasuif OaHKHM TYFPUCUIIASTH
KOHYHHHUHT 44-Monsacura MyBo(pukK Mapkasuii 6aHK XyKyMaT OaHKUpH
cudaruia XyKymMarT Myaccacalapd Ba TalIKIWIOTIAPUHUHI  XHc00
BapaKalapuiu IopdIaJM, aHa IOy Xyuco® Bapakanapiia MabJariapHu
KAMFApPAIM Ba ylIapiaH TYJIOBJIApDHM aMajira OllIMpaid; Jawiar
KMMMATOAX0 KOFO¥IAPW OWIaH ollepaniusuiap Yrkasub Typajay; Aas-
JjlaTra 6eBOCHIA KHCKA MYAJATIIH Ba Y30K MYUIATIH CCY/lalap HIAKIH-
JIa €KH JRaBiaT ofIUIAlMsUIApHUHK XapHI KWIMUI Tap3Waa Kpeaur 6c-
pajiy; XyKyMar HAOPAJAPUHUHT TOLIUMPUFUIa OMHOAH ONTUH OGwian
€KHU XOPWXUIi BATIOTA/la OllePAIIMSIIAp GAXAPAIH.

Yi36ekmcrod Pecnydnukacu Mapkasuit 0aHKM XYKYMATHUHI Xa-
3MHA BaKWIM cHGpaTHIA XYKyMaT XUcoOBApAaKANADUHU IOPUTAIH,
XYKYMATHHHI' MOJISL OflcpalMsUIapUra KyMakilallaau, GIoIKeT Aapo-
MaJl Ba XapaxaTJapy Macajajapd I03acujaH Maciaxamiap Oepanu,
JAaBJAT KUMMATIM KOFOXIADMHM XoiUlaurrupany, ymap 0O3ylinga
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XUCOOBapAKAIAD IOPMTAIM BA NABJATHUHI OOILKA Kap3 MaXOypusr-
napy OyiiMya TYI0BHAPHY aMajlla OUIHPAIM.

Banknap 6anky cudatana Y3ockucron Pecuydaukacu Mapkasai
0aHKM XHCOO-KUTOO-TYIOB OlCpallMsLIapMHM YTKA3MLI, GaHKI1apapo
TYIOBMAPHUHT XUCOO-KUTOO-KIUPUHT XUBMATUHU YIONITHPHLIL Tap-
THOMHH Gearwnaiiid, THXopal GaHKIapura KpeauTiap, TCIHIILIMYA
KypcarMasap Ocpaiu.

Tuxopar Gauxiapu Vibexucron Pecuyonukacu Mapkasuii 6aH-
KMJArd V3 xuco® BapakaJiapuiaH y3apo XucoO-xurodiap yuyH Goi-
JanaHaawiap. byHaaH TalIkapu, ylapHuHr ¥3 Mabiariapy KaMiuK
KWwica, Mapkasuii 0aHKINAH KpeIMdT OJUIIApU, Hakl Iyl Oyiiuya
xaM Mapka3uii 6aHKKa MypoXXaaT KMAHLLIAPH MyMKHH.

Mynuuraek, ¥3 Xucob Ba KpeaUT olicpallisiiapy O6¥iuua cTaBka-
JIApHHU MYCTaKi1 papuLa Oearniaiiau. Mapkasuit 6aHK Y30¢KUCTOH
PecniybsiMKacu Xyayaujia KOHYHHH TYI0B BOCHTAcHAAa OaHKHOTATAp
Ba TAHIA KYPUHMIUM/IATH MyJ1 OGCATHWIAPUHHA MYOMA/IAra YMKAP&IHU.

Mapxkasuit 6aHK Ba y BaKoJIAT OcpraH Tanabra xypa 6Mp HOMMHAI
KMiiMaToard 0OaHKHOTa Ba TaHTaJapHM OolukacMra Xey KaHJai
TYIOBCU3 EKM BOCHTAMWIMK XAKMCH3 anMalunTdpu6 6epaau. Haxgl myn
MabJlaFIapdHy MyoMajiaTa WHKADHII Ba KaiiTapu® oaMuIHM paxar
Mapxa3uii 6aHK aMa/ira olLMpaIu.

Mapkasuii 6aHK TiDkopar ©OaHKIap¥M YYYH MaXOypwii peseps
MMKJIOpUIIY Berwiab 6epagu. Xo3upry Kynja 6y kypcarkuy 20-25% ar-
poduna oemrwianran 6yaud, v 1myn MyoMalacHHH 0apKAPOpPJIAILTHDUIL
Ba GaHK/IAp TUKBUIUIWIMTUHHA TALMMHIAIYIA aXaMHUSTITa BTa.

7-§. 'TrxopaT 6aEKIAPAABHI HKTHACOARETAATH AXAMHATH
pa sazndaiiapn

VibekucToH PeciyGiiMKacH KOHYHIApMIa acocaH 6aHk — Oy
THXOpPAT Myaccacacd OVIHO, >XMCMOHMH Ba XYKYKHH 1IaXCJIApHWHT
Oy TypraH mya MabnarTapuHM X0 KWIMII Ba YJIADHM ¥3 HOMMAH,
TYIOBTWIMK, MYIRATTWIMK, KAHTHO OCpUill HIAPTH acCOCHIA XOVWIAILTH-
pULI OTIEPALMSIIADMHM Ba 60ILKA GaHK OllepallAsIApUHM GaXApaIH.

bab3u apabuériapaa 6aHK — 6y KOpXoHa Jieh XaM M30X GepWIaiy.
ManJIyMKH, 0aHK SXJTMT OJHHTAH KOPXOHA cHdaTHAAa HIILIA0 YMKAPUII
WapaCHMHH amanma oumpMaiiau. Tukopar 6aHkAapyHMIT (HAOTMSTTHHH
KOpXOHa (aoJiugriIa Iy XHUXATHAH VXIUATHII MYMKMHKH, TWKOpar
OaHKIapH XaM KOpXOHAAp CHHTapH ¥3 (ao/MSrdHHM ¥3 NapoMajilMHU
KyTIafTHpHIIra Ba LIy acocna, OMPUHYUAAH, ¥3 acocUMIapy — dK-
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ITHOHEPIAPHUHT MaH(paaTJapuHU, UKKHHYWIAH, V3 MUXKOIJIAPUHUHT
MaH}aaTIapHHE XMMOsI KWIMIIHH TABMUHIALLAAH HO0paT.

Trxkopar 6aHKIADHHH GM3HMHT GUKPUMM3YA IIYHYAKM KOPXOHA
IMAC, MAXCYC KOpXoHa e kapamt 3apyp. YyHKM THXOpaT Gauxsiiapu
CCyJia KANUTANY XapaKaTHHU aMaJila OMIMpAiM Ba Iy acocia 6aHK V3
aKIMOHEpJIapUra, Naivwiapura ¢oiijla OMMIMHY TAabMUHIAHIA.

Tuxopar GaHKIapy 0aHK THU3IUMHHHHT MYXHUM OVFMHM OYIMO,
KPCAHMT PECYPCIAPHHHHT acOCHit KUCMU 11y 6aHKiIapia AMFWIAAU Ba
6y GaHKUIap XYKYKMH, XUCMOIMI 1IAXC/Iapra XM3MaTIapHHU KYpcaTaly.

V36€KHMCTOH pecItyfIMKacuIa THXopaT GaHkiapH 6aHK TH3MMM-
HUHT Mapkaswit 0aHKIaAH KeUHHTY UKKUHUYY [TOFORACH XUCOONaHANM.

1987 iwrpad Gonuia® TAIIKWI KWIMHIAH 6aHK TH3MMH 6o30p
HKTHCOOU TaMOHM/UIApHMIa MOC KEAYBYM OaHK TH3MMHMHMHT Ooli-
JJAHFAY IWUIaNosacH xucoOnaHanw., Oxupri HWUIApAa TWDKOpAT
OaHKJIApUHHHT COHM, ynap OaxkapaluraH oncpanysUiap, YJIapHWHT
ycraB (pOHIH Ba KYHWIMAlap ca/IMOFM oliMG GopMokja. XO3HpIu
KyHIa VY30ekucronza 36 maH opTHK TIDKopaT GaHKIapu (GaoaHsT
KypcaTMOKJA. CanMok/id veras QOHIM, KPEOUT pecypelap Ba MU-
Xo03japra 31a OYaran — karra OaHKIAD V36eKuCTOH  caHoar
KypuiMil 0aHky, TallKi HKTHCOAMI anoKalap MWUIMH 0aHky, [Tax-
Ta GaHK, AcakabaHk Ba GoluKanap KeHr (aoausar onub GopMoxaa.
TwxopaT 6aHKIAPHH TAlKWI KWIMIIJIATH YCTaB KAIIUTATH MMKAOPH
1 supapp 2000 imaga 2,5 muH. AKUI gowiapd 3KBHBAIEHTH
MUKIOpUAaTH Mabiarra sra OYIMIIH JO3MM.

Txopat GaHKIApHUAT OerwiapMra Kapa® xylMpari Typiapra
OYnumm MyMkuH. MynKYMITHK HIAKMra Kapab 6aHkiap: napnar 6an-
KHMra, akuMoHep OaHKnapra, KOOIICpAaTHB, XYCYCHi{, MHHTAKABHIA,
apanaiu MYJIKYWIMKKAa acocjaaHraH Oankka Oyiaunanu. IOkcak pu-
BOXJIAHIAH MaM/IAKATIAPAA TIKOPAT GaHKJIADHUHT AKCApDUSIT KUCMH
MYJIK IHAKIHA OViiHya aKiiaoHep GaHK XHcoO/IaHA/H.

AKIIHOHEep- GAHK/IAp aKIHOHEp XAMHAT KaOM OYMK TYpHATH €K
€Uk TypHaard axkiMonep Ganxiap OWiMiuM MyMKUH. AXHMOHEp;Iap
cacura KMpUII aKI[HUIapHU COTHO o/IMII WM OWJIAH aManra OliU-
pwiany. XyKyKuil Ba XKUCMOHUH MIaxcjap OaHKIApHUHT aKI[AsUIapH-
HH cOTHO OJIMIIHM Ba aKI[HOHepaapH OYIMITd MyMKHH.

bab3u Twkopar GaHkIapd Haiaap (6ajauiap) XycoGuaaH Tall-
KWI KWIHHHMIIK MyMKHH. By TypaarM GaHKJIapHMHTI KATHALMMWIAPH
XaM XYKYKHI Ba XHCMOHWH IIaxcyiap 6Ymaum MyMKHH.

Xycycuii 0aHKiap — XUCMOHHH NIAXCHWHMI MYl MaGlariapu
XUCOOMNAH TAIKWI KWIMHIAH OaHK/Iap XHcoOIaHaIH.
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Baxapaaural oncpalysuiapura Kapab tixopaT 6aHKIAp — YHH-
Bepcas Ba Maxcyc 6aHK/Iapra OV, IMHaIH.

VYHuBepcasr 6aHKIap XWiIMA-XWI onepalidsiap GaXkapulll, Xap Xwi
XM3MaTIap aMajira OIMPHIL XYCYCUSTHTa 3ra Gynamm. Maxcyc GaHK-
JIap MabiIyM HyHa/MIWIapra Xxuamar KYpcatud, ¥3 GaolusiruHM 1y
HyHaMMIUIADJA Y0TYK/Iapra, CaMapaJIopAMKKA OpHIUIMIITA OaFuLiUvIaimm.
byHjaii 6aHknapra TapMOK/Iapra Xu3Mar Kypcatysud OaHK/IAp, 3KC-
MOPT-UMIIOPT ollcpallHsUIapuHd oM GopyBud Oalik/iap, HHBECTHIMA
OaHKIapH, 3aMHH GaHKIap KUPUINK MyMKMH.

XKoinammiy Genricura Kkapab TikopaT 6aHKIAp: XalKapo, pec-
Iy0IMKa, MAHTAKABHH, BWIOST OaHKNapUra Oy IMHHUIIM MyMKUH.

TapMoKiapra xu3Mar Kypcalviira xapal: caHoaT, KYpWIHIL,
KMIIUIOK, XYXaIMK, CaBlo Ba 00llIKA GaHKIapra OVIMHHUIIN MYMKHH.

bo3op MKTHCOAU IIapouTHUAA OaHKIAPMHUHI aXaMHSATH, Yiap-
HUHT MKTHCOATra TAbCUPH YCUO BOpMOKIa.

Kpenur MyaccacanapM axoyiM, KOpXOHA, TAlIKWJIOTIap, KOoMIla-
HHUSUIApHUHT OV Iya MaOnarnapyMHM HHFMII Ba XXKOWIALTUPHUIIAH
TAUIKAPH, KAIIMTA XAMFApUILTA, XApAaKATJAaHYBYM KAIMTAJ €plaMUia
KOPXOHANAPHMHT XY XKAJIUK (paOHUITHHH TAKOMWUIAIITHPUIITA €pAaM
O6epany Ba KOpxoHanap (ao AUSTH YCTHAAH Halopat oJU0 6opaiu.

BaHxiap Ba YHMHI KpeJUTH €plaMuMia MABXY/A KAITHTAT Tap-
MoxKnmap VYpTacupa, HIUa0 4YMKApUlll Ba MyoMala coxacdia
TaKCUMJIAHAW Ba KAHTa TaKCUMJIAHAAW.

CaHoaT, TpaHCIIOPT, KUIUIOK, XV XKATUIM coXacuaa KYuIMMMa MH-
pecTHIOWIra Oyaran TanabiapHu  MOIHSUIAINTHPHO, OaHKiIap Xalk
XYKATMIHAA 1IPOrpeccuB IOTYKIApTa JpHHIMIIHYA TAMMIUIALIIM MYMKWH,

TXOpaT GAHKIAPHHUHT MKTHCOAMH aXaMUSATU YHUHMT (aonusr
JIOMPACUHHUHT KEHT OYIUILIMIa oIM0 KeJlaau.

TuxopaT 6aHKIAPH KyIHAATH acocaii sa3Hdanapus Gaxkapaln.

1. Baxrurya Oy TypraH 1yl MabJarIapHu HMFUll Ba YIAPHH
KAa@Ta/Ira alIanTHPHILL. ,

2. KopxoHa, TAlIKWIOTIAD, JaBJIaT Ba aXO/JMHM KpEeAHWT/alIlL

3. MyoManara Kpegur IIy/uiap (MyOMAJaHWHI KpeJMUT BOCHTAla-
PH)HH YHKAPMIIL

4. Xank xyxanurufia xucoO-xurolnap Ba TYAOBIApHU AaMajlra
OLUMPMUIIL.

5. MoJug-pamora 603opuia GaougT KYPCATHIIL

6. UxrHcoauiti-Momusanili axbopornap GepHII Ba KOHCY/IbTALHA
XU3MATIADUHHU KYpCaTHILL.
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Bankimap 6Viu oyn Matulariapuiiy HWFMIN Ba YIapHM KallvuTa/ra
afranrupyin Gyuknvdgcuny oaxapa Typud Masxyn Oyuf 1nysa Kapo-
MaJIAp¥ Ba XAMFapManapHu Huraau. XKamrapysuu (6y1u 1rys Mab-
JIAFY 3racy) ¥3 MabnarapuiK 6aHKKa dIIIOHAO TOMIMPIAaHU YIyH Ba
06aHk Oy MaGiarnapaaH ¢o#nalaHraHy y4yyH MabayM (o3 Xxucobuna
JapoMaj ogagwiap. by myn mabiariapu xucobugaH ccyla KAIMTa-
am QoHAM BYXKyIra Kedald Ba Oy (QOHE XanK XVXKaJHMrd Tap-
MOK/TADUHM KPCIAUTAAII YIYH HIUIATWIAAH.

Twxopar 0aHkiap GaoausTUAa acocuii YpUHHUM KOPXOHa, Talil-
KWIOTAAPHHU, aXOJMHM, KpeIMTAAll 3rainaiiayd. Kpeauwriaun xapaé-
HMHM TalUKW1 KWMNA2 0GaHK MOJMSIBUIl BOCHTAuYM Ba3uhaCHHU
Yraiym. Y 6y Typral MabaarnapHU Xali® KWiajiM Ba ¥3 HOMMIaH
MIKO3/IapTra  BaKTuH4a (poitamaHmyra 6Gepaayw. bank KpeauTH

XUCOOUIAH XadK XVXKAMMTHMHUHT MYXUM TAPDMOKIADH — CaHOAT,
KHUILUIOK, XY KAJIMIH, cABNO Ba OOIIKAIAp MOMMSIaNTUPWIALU BA HITI-
J1a0 YMKAPUIIHY KCHMAMTUpHIITa acoc Oyianm.

Myomanara KpeIWT HY/UIApHM YHKAPHMIN (QYHKIMSACU THXOpaT
faHKIapHU OOLIKA MOMUS MHCTHTYTIRDUIAH axpatul Typany. Tu-
XOpar OaHKIApM JACHO3UT-KPCAWT SMHUCCHS KWITAHHAA, ccylaiap
OepraHuJia yT MaccacH oIIAAM Ba ccyla 0aHkka Kaifrapwiraina
MYOMAJIafia ITyJT Maccacu KaMasiiy.

TuxopaT GAHKIAPH KPCHUT IIy/UIApHH ﬂpdrmlmmir 3MHUTCHTH
xucobnanamu. TvkopaT 6aHK TOMOHMAAH MMXKO03Ta OeprwiIran KpeauT
VHUHI XHCOO pakaMura YTKA3WIalUd Ba OAaHKHMHT KAp3 MaxOYpHSITH
opTa/id. Muxo3 6y MabIIAFHUHT MALIYM KUCMUI(Y HAKA OV HIAKIW-
la Xuco® pakaMHaaH oauiuuM MyMkuil. By Xxomma MyoMamana 1myn
MACCACHHUHT MUKJOpH onnaiy. LLIYHHHT YUyH XaM THKOpAT OaHKnap
thaoaustT ycruan Mapkasuii 6aHkK HasopaT 0146 Gopanu.

TuxopaT GaHKIADHHUHI MYXHM GYHKUMSUIApMZAH OGHpH XMCOO-
xuroOiiapnn oud Gopuunup. Xucod-kurobiapid onubd BopuLaa
0aHK MIDKOWIap YpTachla BOCHTAYH OVIHO XH3MAT KWIA/IH.

Tuxopar GaHKIApM AHA KUMMATOAXQ KOFOINApP YUKADUIL B2
KOMTANTTUPUIH OUIAH HIYFYUIAHUIIIN MYMKHUH.

Tuxopar GaHKIApU HKTHCOAMID aXBOJHH HasopaT Kwia 60pHO
MUXOWIApIa Xap XWwi axbopoTiap, MaciaxaTiap 6epriid MyMKUI.

AKITHOHED THXOpAT 0alKIADHUNT IOKOPH OPraHH — aKLMOHEp-
JApHUHI yMyMmuil HurwniM xucobnanaam. Xap HWIM aKIMOHEp-
JJApHH MUFWINLIM YCTABJATA Ba yCTaB KANMUTAIMAATH Y3rapUILIapHH,
AWIKK (GAaoMAT Ba YHHHI HATHXKA/IADUHM, OaHK AapOMAZIapUHu
TAaC/MKJIAI, OaHK KefTaly TapKUOHHU caitiam, OGalkKHMHT HIynOa
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MyaccacanapyMHM TANIKUA KWIHHI Ba OeKop KWIHNI Kabyu Macajianap-
HH KYpHUO YUKUIUYU MYMKUH.

Truxopar 6aHKIApH KyI{iKIard onepanusnapiu 6axapanu:

— TIIaCCHB omepalusiap;

- AKTHB cCyJa ollepaiMsiiap;

— ©0aHK XW3MaTJiapy Ba BOCMTAYWIHMK ONepaALMsUIapH;

— Ganxumir ¥3 Mabnarmapd XMcoOMOaH aMaira OHIMpAUTaH
ofiepanusIap Ba GoUIKANap.

Tuxopat 6aHKIAPHHE OUMINTA JUICHIM (PYXCTaHOMa)HU Mapka-
3yl GaHK Gepanu. Y Tikopar 6aHknap daouATHIIM oMb GopHI
6Vitnya UKruco/Mi Menépraap Genrunad Gepajad Ba YJIApHUHT 6axa-
PHIMIIIMHY HA30PAT KMIub 6opanu.

8-§. Trkopar 6anKhapy PACTERATHUR TAMKHI KHAHI ACOCAAPH

bo30p MKIMCOAUETH IAPOUTHIIA TIDKOpAT GaHKNApUIUHT bao-
JIASTTH GoA OTHINM HVHATTAPAATAH 6Ynann. Bo3op HKTHCOAM 1Ha-
pouTUIa 0aHK (hOMJACUHYHT UKTHCOAMI MOXUATH SHIMYA WKIUMO-
HIH-HKTHCOMI Tyc oau0 60pMOKIa, YYHKH TIDKOpAT GaHKNAapUHMHT
(ofifacy 0aHK KANHTAIM TYIUIAHMIMIMHMHI Ba OaHKHHUHI PHBOXIIA-
HUAIMUHUHAT acOCUi MAHOaunup.

bank ¢oiijlacuHUHY Ycub GOpUliiMra TabCUp KWIaAUraH O6up Heda
oMwuIap 6yymo6, oyaap: GAHKHMHI PEHTAOC/UTUTH, BAKIWHYA OVitl Mal-
JIARTAPHM CaMapa/ld MIIUIATWIMIOY, TypJiiM XWI IIYJUIMK XH3MaTiap
NOUpacHHH (HaKTOPHHT, JAM3MHI, TPACT XU3MATJIAPDHY Ba X.K.) KeHIal-
THPHIU, (oiga KeaTUpMaRJIMraH aKTMRIAapHM KaMaifrtupuul, doiina
KEITUPYBYY AKTHBJIAPDHU KYTIAFTMpUUI XdcoOMra Ba GOIUKA OMIWUIAp
xucobiiataam. UKIrucoamii puBoxiaiiil GoCcKuIMIa TIDKOpAT OaHKIa-
PHITUHT acocHif Wil TaMoWLIapWiad OHMpH IOKODM jJapaxana ¢olina
ONMILIFa Kaparwiran Oynaay. BaHKIapHuHr ¢aonusiti jouMo ¢oina
Kypuui OwiaH OoWIMK OyniMaciaH, yaap (aomMsiTHia 3apap Kypuiu
DXTUMOIM XaM y4pal Typullld MyMKMH. BaHkiap (baojiusiTd WxoOMit
6¥iraH xosvtapia OaHKIApHUHT (oia oauIl BA camouil (aosmar Ha-
TIKACWIa OaHKIADHUHI 3apap KYpHill SXTUMOJIM IOKOPH JIapaXajia
oymaau. 10xkopwia afirwmas (oiifa KeiITUpYyBYH DPe3epBIapHY aMalina
TaIOMK KWIMIL XapaéHWXa OaHKHMHI HII Qao/MSIIU  MKTUCOIMMIE
XUXATIAH PUCK (3apap KYpHlll SXTUMOIM) OM1aH OOFMK, OYnany.

Twxopar (aKUMsUIM, Mall acocHua pa XycycuMi Taprubaa TallikKuin
KWIMHTAH) 0aHKIAp XYKYKMI Ba Xycycuii miaxciaapra «bamxiap Ba 6ank
daomisiTH TYFpUCHIATH» KOHYHJA HazapAa TYTWITaH ollepalsUIapHy
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OaxkapHl Ba XU3MAT/IAp KYpCaTHlll OPKAJIM 1IAPTHOMA aCOCHIA KPCOUT,
XHcoO-KMTOO Ba O01IKA XM 6aHK XU3MATIAPUHU KypcaTaiau.

Tuxopar 6aHKJIAPU YCTaB KATIMTANM KUMId KAPAULIM IKaHTIUTUTA
Ba YHM TAIIKW KWIMIL yCiIyOMra Kapab, 6axapwiaéTraH onepalus-
JApHUHT TypH, GAoMAT KypcaTHill XYAVIH Ba TapMOK OelTHjapwra
Kapa® Oup-OupHaaH ¢Qapk Kwiaal. PeciryOiIuKana, MHHTaKajlapia
Ky3ia TYTWIraH MabjiyM JacTypiapHu Oaxapwin sa y3ra daonusr
TYpAapUHM Ny7A MaGnariapy OWiaH TAbMMHNALL YYYH Y36¢KMCTOH
PecrnydiimkacH KOHYHJIApH Ba 60IIIKA XYXOKATJIApWAA Ha3zapia TyTHI-
raH TapTuoa MaXCyC THXOpaT OaHKIapy TalUKWI 3THIMIIH MyMKHH.

Tuxopar 6aHkiapu Y30ekucrod Pecnybnuxacu Mapkasuii 6aH-
KHIAH TETHINIMA JIMICH3USAHU ONTAHJIApUAAH KCHMH YeT 371 BaIoTa-
CHJIA OlIepalIMSIAD aMa/Ira OlUUpaliIap.

Trxopat 6aHKIAPU ¥3 YCTaBIapH acocuia uur oaud Gopaauiap.
JaBnaT TokopaT OaHKMHHUHI ycTaBM 0aHKHM Ty3HIUTA KApPOp KWITaH
OpraH TOMOHHMZAH TacavkIaHaad. LlepMKMWIMK acocHia Ty3WIraH
TIKOpAT OAHKMHWHI YCTaBM Myaccuciap (KaTHaAIlyBYWIAp) WHFHIMIIH
TOMOHUAAH TaCAUK/IaHATH.

BarkHUHI ycraBuaa Kyitupary 6aHmiap 63y1aam:

— OaHKHMHT HOMHK Ba YHHHI MaH3WITOXH (aJIOKA MaH3WITOXH);

— Banx aMajira OLIMpAJMIaH OllepalMsUIApHUHT pyiiXaTH;

— 6aHK TAUIKWI 3Taaural HoHUIapHHHT PYHXaTH;

~— ycTaB QOHJUHMHI MHKIOPH;

— OAHKHHHT XYKYKHH 1IaxXc 2KAWIMTY Ba Y3UHH Y3M MOJIUS OU-
JIAaH TAbMUHIAWM HETU3WAQ WIINAIUN TYFPUCHAATH HU30M,

— OaHKHHMHAT OOIMIKAPYB MAOpAJIAPHM, YIAPHMHI TApKUOU Ba Ty-
IWIMILY TYFPHCUAATH HUIOM;

— 0OaHKKa KApallUId MyacCacaIapHMHI py#xaTM Ba Y/JIapHUHT
MAaKOMH, :

— 0aHK Ba YHUHI (QWIMA/UIJAPMHM TAWIKWI 3THIL, XaMfa yJap-
HUHT (PACTUSTHHH TYXTATHIL TApTHOH;

— (aoMMATH TYFPUCHAATH MABIYMOTIIADHM MATOYOTIA ILJIOH
KIWIHII MAXOYPUATH (TApTHOH).

Vi6ekucton PecrrybimkacH Mapkasuii 6aHxu 6W1aH ¥3apo My-
HocabaTIapu aKe STTUPWIraH OYJIMIIM J03UM.

HepUKIWINK acOCUIA TY3WITAaH SaHKHKHT YCTABY IOKOPWIA Kei-
TUPWHAH Tajabrapaal TallKapH, aKIMUIM XaMMAT/IAp Ba Machy-
JIMATY YCKIIAHTAH XAMUSATIAD TYFPUCHAATH aMajuiapjard KOHyHJIapia
KypcaTwirad tajlabnapra xapo® OepHILIU JO3UM.
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BaHk ycraBura 6anK GaoTUSITHHUHT Y3UTa XOC XyCyCHSTNapu Ou-
NaH OOFMMK OOLIKA KOWIAIAp XAM KHPHTHITAH OYIMIIM MyMKUH.
Yerapra yarapuuiap Yibexucron PecnyGaMKAcud KOHYH/IApHIAATHA
y3rapuuLiap MyHocabaty OW/IaH KUpUTHIAAHU.

AKUMOHED THXOpAT OaHKIApUHUHT yCTaB touau
KATHAINWIAPHUHT 0aJa/lIapy XMCOOMAAH €KW AKLUSUIAD MMKApMIIL Ba
COTHIL XMCOOM/IAH BYXKY/Ara KeTUPWIAIM.

Maxamwngt XOKMMHUAT Ba 6OIIKAPYB WIAOPANTAPUHHUIIT XaMMma
OynuMIapyd Ba YIADHMIIT MXPOUST OpraHjapH, CHECHH TalIKWIoT/ap
Ba MXTHUCOC/AIUTAH XaMoarT (POHIApHAAH TalUKApu 0apya XyKYKUii
Ba XYCYCHH [Iaxciap THXopaT OaHKIApMHHMHI MYacCHCJ/IapU
(XHccagopaapy), akKIiMOHepIapy OVIMIIIapU MYMKMH.

Bup akKiMSImOpHMHI THXKOpaT O0aHKM yCTaB KallMTajiMiard Yyl
2000 imn 1 suBapraH 6olw1al, ycTaB KAMMTAIM YMYMHH MMKAOPHHUHT
20%, 2001 ipumauHr 1 sHBapuaaH Gouviad 13% Ba 2002 ivnnHunr 1 sH-
BapHJiaH 0ontab 7% NaH O1IMAC/IMTH JIO3MM (IARJIAT YIYIIM YeT 271 Ka-
[T MIITHPOKWIATH GaHKJIAp Ba XyCYCHIA OaHK/IapJaH TAalIKApH).

V36ekucrod PecmyO/mkacu Mapkasuit bankuHHHr 420-coHIH
«Txopar 0aHKIApU KAIMTAJIMHUHT CTapJIIMIHYa KyHwiaaural ta-
nabnap tyrpucuaary Husomsra (1998 i 2 Hoabpb V3GEKHCTOH
Pecriybmkacy Mapkasuii 0aHku 601IKapyBHIa TACAUK/IAHTAH) aco-
caH Gaomuar Kypcataérran Txopar dankiapu 2,0 wmH. AKII xoJi-
JIApHIaH KaM OYIMaraH cyMMaZia YMyMMi KallMTa/ira ara 6ymum Jio-
3uM. TrkopaT 6aHKJIAPDHHK SHIMAAH TAIKWI KWIMIUIA YlIap KyHHaaru
MMKJOpJia MUHMMAT YCTaB KANMIajAura 3ra OY/naiapyu no3uM (Xala-
BaJITa KAPAHr).
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Twkopar Ganxiapy  Vibexucror  PeclVOIMKACUHHHI  COJIUK
TYFPUCHIATA aMAJUIATY KOHYH/IADUIA MYBOMMK, COMMKTAp TV 1alquiap.

KyiiMjaru Madnariap 6aHKIApHUHI' ¥3 Ma0aapnap xucobliaHaj(y:

— YCTAaB KAlIMTA/IH,;

— pe3epBiaap Ba (oillla XMCOOMIa BYXy/Ara Ke/afMIaH XamMaa
OaHKHHUART OalaHCHA Typanural 601IKA (houjuiap,

— TaKcHMIaHMaraH ¢oiilia, akipsidWwiap ¢KH (Rifyuiap ypracula
AKIMSUIADHU TAKCUM/IAIIl XUcoOHMra €xyn 1ai MHKAOPUHM OINHUPHIL
XHCOOUIA OJIMHIAH Mal:aarnap.

Tuxopar 6alKapu HyA KYHWIHMINKE MYMKHH 6V/Ian HYKOTHIIUIAD
YpUMHU KoIUlalll yuyit ojMHaMIaH (oiinagan Vibekucron Pecry6-
auxacy Mapkasui 6aitku ToMOHWIaH Oenrwiab kyiwiran taprubaa
pe3epB GOHITAPUHM TallIKWI OTaAWIap.

Trxopar 6ankiapm 1aprioMa acocuna oup-oMpiIapuHEHT Mab-
JIAFNIAPUHU JEMO3UT, KPSAUT IIAKIKAA XAT0 JTHLUVIAPH, XOIUIalTH-
PHLUIapH, V3 ycTaBlapuia KypcatwiraH OoOllIKa y3apo olepaliysuiap-
HM aMa/Ira OLMPHUIILIADH MyMKMH.

Mixo3napra KpeauT 6epuill Ba ¥3 3UMMACHIa 0JITaH MaXOypUsIT-
JapHH Oaxapulll YYyH MabjlaF eTMINMail KOJITaH TakAMpia THXOpAT
6aHK/IapM KPCAUT pecypeiiapy OAMII YYYH Y30¢kucToH PecnybiMka-
¢l Mapkasuit 6aHKHIa MypOXaaT KWIHULUIADH MYMKHH.

Tuxopatr 6aHKNapu onepanMsiapy OVituua (ou3 craBkajlapH
VAaPHHUHI' ¥3/1apH TOMOHMIAH MYCTaKWI OellrmiaHaiu.

banknap 6mwraH MUXo3/1ap YpracHaarw MyHocabar apTHOMABHA
Tapcudra sra O6ymagu.

Muxo3snap ¥31apura KpeIMT Ba Kacca XHM3MaTHHH KypcaTaJiMIaH
0aHKHHM MyCTaKWI TaHJaiixnap.

Tuxopar OCanKIapy KUMMATIM KOrodiap OViiMdya omncpauyMsiiap
o6 Gopagwiap.

Twxopat 6aHKIapu ¢GoHA 6030pIAPMHHUHT KeTULITYBIapUIa aKTHB
Ba OeBocHTa ULITHPOK 3taBepMalinwiap. Macanan: AKLLnary Tvko-
pat 0aHKJIApUMra KMMMAaTIH KOro3/lap OwiaH OGynaaiural ollepaius-
JapHd yrkasuil, ¢oin Oupxanapura anio OYIMIl TAabKUK/IAHAAH.
1933 itmnna (I'mace-CrHran KoHyHHM) KaOy/l KW/IMHTAH KOHyHIA My-
BodUK THXKOpAT OAHK/IADH CaHOAT KOMIIABMSUIADMHMHI OOIMralpsi-
Jlap¥ Ba AKIUAMAPU YMKAPMIUHM TAllKWJI KWIHIIVIZ MIUTHPOK 3Ta
osMaiiiwiap. Lynra KapaMaii KOHYH/i4 Xyda KV1I MCTUCHOJIap MaB-
Xyn 6Yn1u6, ynapnan Oupu 6aHKKa My/UTApHU ONCpaTus KyiulllL

JaBnar KUMMATAW KOFOVIADMHH YUKAPHIUIMH TAIKWI JTHLIL,
HITAT BA MAXA/LIMH XOKHMUSAT OPIaHIAPHHHUHI OOMUTAllMSIapy, HIY-
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HUHIJICK TYPIU XAJIKAPO TalIKWIOTIAp Ba (peaepan Myaccacaiap
YUKApraH Kap3 Xyxckarnap (MaxOypusriapd) OWiaH HIUmain
XYKYKMHU Oepanu. BymapaaH Tauikap 6aHkiIapia Y3JIRpHHHHT MH-
XOIIapU XUCOoOHUTra catHoaT KOMIAHWSUIApUHMHT aKIUsA Ba 00NMra-
HHSUTApMHM COTHIL Ba COTHO o/Hill KaGu OpoKepIMK (PYHKIMSIIApHU-
HU OGaxapuun pyxcat atwiraH. [Ily 6uwian 6upra AMcpMKa THXOpaT
0aHK/IApH CaHOAT KOMIIAHUSUIADU Ba (PUPMASIApHMHT aKIUs IaKeT/Ia-
pPUHHM XakKMKMH 2racd cHdarvla TpacT OICpalMsUIapHHUHT
(KMMMAT0aX0 KOFO3/Iap MOPThC/UIapHHM OOLIKAPMIL ONCPalsUIAPH)
KATTa XAKMHHM aMaira oliMpainiap.

AKIlIxa Tixopat 6aHKIApH Opokep (GHUpMaapH Ba WHBECTHIIUOH
KOMITAHHMSUIADHUHT acOCHil KpeauTopiiapd xucobnanaaw. AKIIuunr
eTTHTa HMPUK UWHBSCTULIMOH KOMIAHUSIApUHUHT 40 maH 80%raua ak-
TUBIAPY TIXXKOPAT OaHKIIApU KPCAMTH XUCOOUIAH TaLMUHIAHAIM,

SAnonusina TkopaT OaHKTADUHMHT (oHN OHpXajapura abs3o
oynuiK  TapKMKJaHTaH. JIeKMH yaap JIHIEH3UA oOJraH  XoJaTha
KMMMAaT/IM KOFO3JIApDHM XaMMa TYPUHM V3JTADHHMHT XUco0 pakamiapu
OViiMya ¢Kd MUXOIAPHUHT TOIIILMPHK/IApH GYIiMYa COTHII Ba COTHO
o (Opokep KOMIAHUUIApM Ba Oupxara ab3o OyiaraH dupmaiap
BOCHTAYWINIW/IA) XYKYKUIA 3rafiupnap. byniapaaH TalIKApPR TWXopar
OanKNap NABJIATHUHI' KMMMaTOaxe KOro31apyu OWIaH 6yiraH 1e3 MyJ-
JaT/JU oNcpalysUlapHH aMajifa OIMPHUUIADY MYMKMH. Y30K BakT
StioHUs Twxopar GaHK/IAapKIA SHIM KHMMAT/IM KOFO3JIADHH BOCHTA-
YWIHK OYHKIMSUIADUHY aMaita OIIMpYII  XYKYKJIapu  O6ViMaraH.
dakar 1981 #WIH yaapra JaBiat obIMralMsicd Ba CaHOaT KOMIIa-
HUsUIap  oONMralMsiCMHM  OUpXa  TAalIKADHMCHIAA  BOCHTAYWIMK
KWIHIITA pyXxcar dTwirad. LIyHuHINEK, STOH TWKOpaT OGaHkKiIapura
MWXOAPHHHT KUMMAT!IIH KOFOVIADHHYU HOLIKAPUII MaH THWIAH.

bank MyaccacalapuHHBI KHMMATIM XOro3jlap OWiaH OViaauras
OMCPAlMSUIAPHIA AKTUB KATHAIIMUIMIA [epMaHust Taxpubacu EpKui
MUCO 6¥1a onanu.

By namiarna XUMMATIM KOFO3Tap OuUiaH OVIaguraH xamma olie-
panmanapia GakaTIHHA TUXKODPAT SAHKIADU KATHAMHKILN XYKYKMIa 21a.
Acmvita T'epManust gamiaruja 6pokep KOMITAaHUsUIAp Ba (umpmaliap
WyK. Tuxopar 6AHKHHHT (PYHKITUSUIADY YHUBEPCAJUIMTH MUXOWIAPHMHT
TANA0 Ba IXTHEXIAPUTA IOKOPHM Japaxasa XapoO Ocpaau. I'OPuunr
KUMMAITIM KOrouiap 6030pUItd DaHK MyaccacaiapMcus TacaBBYp KHIKO
oy:Maliny. YnapHuHT 6y 6030paa axaMMsITH XyJ/Ia KATTA.

bankiap Karra MUKJIOp/AA OOTHIAIMSUIAD YUKAPAH, MHBECTHIU-
OH IPYNUNAIAPHHHI 3raTiapy Ba HUPHK MHBCCTOPJIMK BazU(PACHHH
Oaxapanu, yIapra KAMMaT/Id KOrouiap OWiaH OV/Ialtural oliepalims-
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Jap XaXMMHMHI HT KATTa KMCMH TYFPH Ko¢jlaaM, 0aHK cUHAMKAT/IA-
PU RABNAT Kap3 XYXOKAT/IADMHH YMKAPWII Ba TapKATHILIA KaTra
XOHOO3IMK Kypcaraly.

baHkK ofauranysiapHid YMKApUill Y4yH 3 Ta acocHii mapTHy Oa-
XAPMIIIK 33DYDp:

— MOJHMABMH KYpCaTKUWiap MPOIIOPHUUACHHH CaK/Ialll;

— DAHKHMHT MOJHABHH 2aXBOJIMHHHI OIUKOPAIHIH,

— XAMM KAlIMTAIHMHT Ba GaHK pe3epBaapu 8 MJIH. Mapka Ja-
paxacuaaH OHIMIIU.

O6aurauMs/IapHy YUKAPUIU TYFPHUCHUIATH PYXCAT MOJIHMA Ba3up-
JMIY TOMONMAAH O/IMHHIUM KepakK. Y Xakuaru xabap aca denepan
IOCTHIIMSL BasuUP/IMIY raseTackia Gocunu® uyukapwiaay. Opatna 3
HwigaH OpPTHK MYyMIaTra uMMKapwiraH ob6auraumsiap I'®P ¢dona
Gupxanapuia Myomanaga Oynamu. JieKMH y/jlapHM COTHII Ba CoOTUD
OJIHI KCAHIUYBAAPHHHHT KVII KHCMH OUPXajan Tawkapu 00opoTia
aMara ONIMPWIAAM. YHHBEPCAT THXOPAT OaHK/IApPH KYIIMHYA SAPO
Ba3uGacuHU Gaxapuld, yHHHT ATpohUIaIM MOIMS-0aHK IpYIINAJIApH
Oup Heya HUcOaTaH MycTakKud OYIMHMANApHU §3 HYUra OJIIaH.

By Mycrakii OViMmMAaIap, MacalaH HHBCCTHLMOH (Gonuviap bpa
Macaaxat OGepyBud <¢upMaiap OymiuM  MyMKMH. By Mycraxun
OymMHMaNIap JapoMall ONMII MApKAVIAPDH XUcoOJaHamM. AcCIMAa IpyIl-
IIAHWHT SIAPOCHHM TAILKWI 3TraH 0aHK, Mapxasyii annaparjal,
Maxa/uTHit Ba yer 31 Quidaiapaad ubopar.

BaHxJIapHMHI MapKa3uit allnapariapy ofatia (onin Gupxanapu
6yaraH KaTra miaxapiapia xoinaniraH. PuBoXianraH MamiakaTiaap-
J1a acocHii napomajl MaHOay KpeauT olicpalMsUIapd 6Ynub, UXKKHHYU
YpHHAa KHMMATAW KOFO1ap 6WiaH 6OFIMK onicpallHsaiap TYpaiu.

9-§. Trxopat GaARKIADAHEEr NACCHB ONEPANHAIAPE

BaHk pecypeidpvHi AK/UIAHTHPHIL Ou1a 6ORIMK 6Yaran ore-
pauMsUlap GaHKIAPDHUHI DaccEs oucpanmsnapm fciwiaau. [laccus
olcpanuAiap €paaMMaa TIDKOPAT GaHKIApPHMHI MAacCMB Ba aKTHUB-
NacCHB XHUCO6 pakaMuJard mya MaGlnarIapMHBIT CAIMOFH owwub 60-
pagd. BaHKTApHHMHI [ACCHB Olicpalidsiiapy YIapHHllI QAOTHATHHH
TalIKWI KWIKILA Katra poib VitHaiinu. Ilaccus onepanusuiap €paa-
MUJIa TIDKOpatr OaHK/IAPH KPEAWTIAL YUYH 3apyp OViraH KpeauT pe-
CYpCIapHHM TAlIKWI KWIAJH.

Tuxopar OaHKIApDH OACCHR ONCPANNAJIAPHIHHC ACOCAH TYPTTA
HWAKIH MABKY/T:
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. KuamMmarfaxo KOFOIIApHM MyoMajiara umxapuul iynu Owian
pecypciap HUFUlIL,

2. Qoiisa xucoOMAAH Xap Xwi HOMMIAD TAWIKWI KWHMII €KY
$oHATAp CYMMACHHH OIIMPHIIL

3. DBollxa KpeAUTOPAAPHMHT MaObnarnapuHK Xant KWiHiL,

4. Jleno3ur oliepaiMsUIapHy aMajra OIMPHLLL.

Txopar DAHKIAPMIIAIT pecypeiapy 0aHKHUMHT ¥3 Mabaaptapu, Xamd
KWIMHIAH BA SMUTCHT/IALUTAH MAGMAEAp XMcoOUAAH NIAKUIAHA/H.

OKkopuna KeJITMpWITAH NAcCHB Ofepal[HsUIAPHWHT OHPHHYH Ba
UKKMHYHY [IAKUIapiia OGaHKIapHHMHT ¥3 MaljarlapM 1o3ara Kejaalu
Ba KOJTaH OXMPTM MKKH LIAKIMIA KPEeAWT PeCYpC/JapHUHI UKKUHYH
KHCMH XAJI0 KWIMHIAH pecypciap 03ara KeJIajiu.

bankaaparer ¥3 maGnapiapara Hankugus ycras KanyTaiu, pe-
3EpB KANUATAMM, MaXcye (onanap, MoK parbGaTnantupn GoHIM,
BouiKa Xap XWi1 TAIIKWI KWIMHraH (POH/I1ap Ba TaKCHMIRHMAraH
doiaacH Kupanu. AMAIMETAA OaHK HACCHRIADMHHNT 20 dousu
OaHKIapHMHT Y3 Mab.J1aFIapurra TYFPU KeJaji.

baHx1apHUHT V3 MA0/AFIApH WYMAA acOCHE VPUHHU OaHKHMHT
3 KanMTanu sraviaiiad. BankHMHI V3 KAIMTAJIM  rapKuOura Ous
I0KOpUMIA KCIATUPHO VITaH KAllMTAIMMHI OUp KUCMU, HbHH YCTaB Ka-
NUTH, PACKIAPHU KOILIail Y4YYH TALIKWT KW IMHTaH pesepB (POH.
TakcUMIaHMaran oiiia kupaad. bankiapuunr y3 kanurad 6aHk
KPECIUTOPJIAPUHHIIT MaH(DAaaTHHY XUMOST KWTUI, OaHK (ao.iusiTu-
HUHr 0apKApOPHAMTHHU TabMUH.IALIL, 6AHK (DAOIUATHHH 6OUKapHIL
KaOM (pyHKHMsI ITapHK BaXapaly.

BaHKHMHF VeTaB KalUTATH CYMMACH BaHK yCTaBWIA KYpcaTWIalu
Ba GaHK HMIIUHU OONLIAHIHUHI OONLIAHFUY HYKIacH XMcoO.1aHany.
BaHKIapuyu TallIKW KW IMILHUMIE HIAK LIApHIA Kapa® O4aHKOMIN yelas
KAIMTAIM XAM XAD XW.I (alKUA TONAMU. Arap OaHK akIMsuop.IMK
KAMUSITH TAPUKACHA TAIKK KWIHHAIWMAH OV.Icd, VeldB KAllUTA. U
E€KH DOIIM AKIMSLIAP “AUKAPHLIT BA XKOILTANFTUPHIT TV 1M OpKATH Talll-
KW TON/IR. BAHKIADHAIE YCTAB KAIMIATH CYMMACH KoMy itV Ou-
JIAH YerapAlaaMaiviM. bankaapHuutr dapkapop GaoiMsMTHIM [abMUI -
JAIl MAKCAIMIA YHUHT MUHHMA.T MHKJIOPU HCITUIa0 Gepriiau.

BaHKHMIMI  YCIAB  KAIMIAMM  YHUIT  OARHCHHUAT  HACCUBUIA
KYpCATH-IMU. YCTaB (POHAM CYMMACHITHIT OITUDU LA GauK aKIMo-
Hepiapy TOMOHMIAH YMYMHIT HUFK. IMNIA X1 KW THHATH.

BAHKIAPHUIT YCHAB KAITMIA M YAPHKHE AMAOXOYpUsTLd @apuid 6a-
KAPHUIHANE  aCOCH  OVAND  XWiMal K. bank  Kpeadeapi
XUCOOWEAH DAHKIADHUEHL VCTAB  KAUMBLIMEK LAtk KIART MYMKRI
oMac. YOIas KallHTAIMH M TANKK.1 KW DI 9C LAH O0LHKA 11Y.1 Mad-
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JaFEiapuiM  Xajil0 KWIMIL XaM MYMKHH 5>Mac. baukiap T1anikuii
KWIMHTAHMA YCTal KAIIUTAIMHUHT TAPKUOU MOJUIMI MAaG.IarIapjiaH Ba
Iy Mabiapmapuaan Talwkwi Tolaad. bank ¢aoaugruiiuar 6omi-
JaHrgy Sockutapuna 6aHKHHMHT ¥3 Mabiarmapu Xucobwall OUpHH-
YW Habatsary 6aHK Xapaxatnapu (cp, 6umo, ac6ob-yckywa, WUl
XAKH) KowlaHagd. baHkiapuuur ¥3 Mab/lariapy y30K Myanarid akK-
TURIapra KyHWIMaap KWIKIITHUHT acocUuit MaHOacH XMCOOIaHA/IM.

Qpnarna Mapka3uii 0aHK Tkopar 6aHKIApH YUYH GaHKIApHHHI V3
MabIak1apu OWIAl YCTIAH X706 KWIMHTAH PCCYpClap YpracMiard ue-
rapaHy demuaad Gepanu. VibekeuroHaa 6y Hucoar 1:20 Muk/iopuia
GenuianraH.

BanKIapHUHE  AKUMOHCP  KAIIMTATM  Kyiiwiard  TapxkMOHii
KUCMIIAD/IAH TARIIKWT TOIMIIM MYyMKMH. Bynap: a) 3 aknuonep karm-
1M, Oy Kanural oUIHit Ba UMTHELIM aKITMsLIAp YMKAPMIL Ba COTHII
XUCOOMAAH, TaKeUMiIaHMarad goiia XucobmaaH lo3ara keaamd, 6) xap
XHA KV¥HIa TYILIMAIAH XAPAXAT.APHU  Ba TVHAaHMAIAH  KApYIAPHM
KOIL1A1IE YV TATHKW 1 KW IWHTAN pCicPBIAp; B) OAHKHUNT YI0K MYAHAT-
A MaxOypustiiapy  (Y30K MyIaTiIM BeKeelIh Ba  O0;IMIalMsuap)
OV:imM MyMKHH.

BaHKIApHUHT peicps Kalvtaty €KM peseps GoHAd  doiitaian
axparMajiap Xucobura Xocut 0ynany Ba Kyiia TyrwiMalaH apapiiap
XaMJila KUMMaT0axo KOFO3Iap KypCUHMIT TYUIMHIM HATHXACWIATY
HYKOTHIILIAPHY KO YIYH MY DKALTAITAH.

Takcumiiaumarati Goivia — pescpB QOHIUTA AXpATMAIAp Ba JE-
BUACIVIAD TYIAHIAHKWAAH CVHT KO AMIan QoIIaHrIT OUp KHCMHALAP.

BaukaapHuur §3 MabIariapyd THXOpAT OaHKIapH (aoIMsaTHIA
MYXUM axaMugt KacO J1ally.

bankiaptintii ¥  KAUMTAIM  XUCCACHMHUHT  KaMaiiminn  6ani3m
X0.L1ap/ia GaHK IapHUHL CHHUILKIA 0.IH0 KCT1aJEd.

Kaiub kuanuran Matuaenap THXOpal DAHK IADUHHIIL KPCJIAT pe-
CYPCHAPHHMHL ACOCHIT KHCMUIEM TAITIKH.l 14,

bynmap netio3mriiap, WIYHMHINCK KOITOKOPPCHT Ba KOPpPCCIOH-
JCNT CUETIAp AT M MAGAAEAAPAUP.

Yiaapuunr acocuiicl HVK:Aa0 o TAHAJMIALL KYHWIMATAPIA, 1€3KOPp
XAMWIA KAMFAPMA KYiid IMaapra OV.IMHYBUK JICHOIHTIADAKD.

CUVK 1A oaMitaidi all KVitMaMa:ap, IMyBUADICK Xopuil cydériap
OMOHAIYWIADHUHT  OVpUHuM 14140 1apy OM.aH  o.iiad.  XKopuii
CHCLHUBT 2racK Al Hek agapiacuin o, byiyia y 1yi
OAHLE BudaH Bupra UKIMCOAKIt vyHocadal @ap  gakutapu oViiran
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KOPXOHA, TalUKWIOT, Myaccaca1ap 6WwiaH XUco6-kurob onepanusiia-
PUHY ONTHO OOPUILN MYMKHI.

MymjiaTii OMOHATIAP — MIDKO3 TOMOHHW/IAH 0aHKKA MALJIYM MY/I-
JaTTa KyiWwiaadraH KYimMaiap 6Y1u0, yiap opkam Mipkoxiapra 6ask
TOMOHMAAH 0KOpH Gouxtap TViaHamu. bynna ¢ous crasxaiapu
KYMWIMAHMIT MY/UIATU Ba MUKAOpUra 60r/MK, 6Yiianm.

Myagarin KyHWIMANAPDHHKHT TypaapHiaadH 6upu, Oy MabiariapHu
Xand KWIMIUHUHT AHUK KAWT 3TWITAH BaKTla MY/DKA/UIAaHIaH Aeno-
3uT cepTudHuKkatiap xucobmanaau. YiapHu Myomanara 1961 Hwiu
Gupunum 6yu6 «Pcper nem cuTH 69HK» KupuTTad. CYéT 3rana-
pPHIa ylIapHuHT HOMJIApH €3WIraH, T¥1alll MyJArATH Ba GOM3 Napaxa-
CH K¥pcaTHiTaH Maxcyc ryBoxHoMaiap Gepuwiani.

Poccus ®Deacpanusicuia  ACMO3UT CCPTHOUKATIADHHM THXODAT
6anxiapn 1991 iwinan  Oouna®  kymamokna.  CepTHdMKATHA
KypcaTunmaH KyiwiMa MyQJATH TyTalaHaH CYHT, YHHIIT 3TacH KViiWwiMa
CYMMACHIIH Ba KCTMIUDUITAN (JOM3IApHM OJMII XYKYKHMIA 3ra Oy/1aau.

baik pecypciapu TapTuOWAa aXOJWMHMHT OMOHAT KyHWIMasapu
MyXuM ponb ViHalinu. Viap TVMMK cymMmana €xku 6Ymud-6yiub
Kwiaay sa Ocpwimiiid MyMkuH. OMOHATYM Ba OaHK Vpracuuard
Mabnar ki 6u1an 6oFAUK MyHOcadaT oMOHaT nagrapyacuiu 6e-
pHlIl 6KTaH TacAUK/IAHANH. baHKIap TYAOBIWIHK aCOCH/A TYPJIM XWi
MakcaIu KyhwiManapHu, MyIMaiid €K Taja® KMiMHTaHHAAa OJIM-
HHUUIK MYMKUH O6YaraH xaiMrapManap Kabyn xwiaauitap. Hlynuiraek,
0ab3d Mamiakariaapla <«SIHM Hua xyiwiMagapi» Ae0 HOMIAHIAH
KyliiMa Typu XaM MaBxy/d. ByHna 6aHk W1 faBOMRBOA, SHIH HWIHHU
HUIIOWIAIN YYyH KaTTa 6YmMaran xiiwManapuu Kabyn Kwmb 6opa-
JM Ba MW OXUpH/IA OMOHATYWIAPIA [IYJUIAPHH ¥adTapaju, XOXTOBYWIAp
My XAMFAPUUIHM KCHIHIM SHIY HWImada JanoM 2TTUPHUUIADH XaM
MyMKuH. HKTHcOAMIT pUBOXIAHMH MAMIAKAT Y Oa Oy xyfwimanap
olANI GYKAPOJIAP OPACHIA KEHT KY/UIAHWIAMH.

Banxiap ydyH MynuaTad KyHuManap Xyra K iak xuco6iaHaam.

bank pecypciiapuHUHT MyxuM Manbacu baliviiapapo KpeauT/Lip-
IHp, TLHH 00IlIKA OAHKIAPIAH OJTMHARMTAH CCYAATAp.

Poccusiiia 6y pecypeaal ¢oiaasaHHI Ce3WIAPTH rapaXala pM-
Boxanrad. Ttyn 6o30puia KACKa MyMIATHY GAHKNAD:.pO KPEAUTIAD,
LIYHHHIJIEK «KHUCKA ITYJIIap» CAIMOFH KYTIMAWIMKHH TAMKHI STafi.

Arap MIDKO3HHUHI XMCOO-KM106 cuéTH mumb ,1ma KOHTOKOp-
peHT cyéT oymiaauran 6Yica, yHHHT ¥3 Ma0IaETapK Ri YeTNAH X106
KMJIHHraH Mabnapiap XucoOu my cyérna onub Gopurany.
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KoHrokoppeliT — 0aHK Ba MMXO3 ypTacHJard XaMma Xucoo-
KHTO0 Ba KPCAMT OliCpalMsLIaPUHK aMaiia OLIRpYBYU AIOHA CYET-
Jup. My tydaiimu 6at3u naspifapua 6y cy€T 1accks, OOUIKalapUia
3ca aKTHB OVTMIIM MYMKHH. XaM Ae0eT, XaM KpeAuT KOANHK OYitnua
KOHTOKOPPEHT cu€Tnapuia ¢ous xucobnanauu. [ebeT KOMIUK
O6Viinya MUX03 KPEAMT WApTHOMANA KYpCcaTWIraH (oH3 CTABKACHHM
6ankka Tynaitnu. KpeauT KO/UIMK 103ala Kearanja HiapTHOMana
Kypcaryarad Qou3 CTAaBKACHHH BAHK MHX03 CUETHIA YTKAIHLI IUAPT.

KOHTOKOPPCHT CYETH OYiiMya Kpenut TKOpAT BEKCE/UIAPH TabMM-
HOTH OVifMua ¢KM TAapMHHJIAHMATAH CCYAa HIAK/IMIA Gepwialid KOHTO-
KOPPEHT cuYéTH OVmia neberta GouviapHu Xpcodnam GakaTruia MK-
03 Ba 0aHK opacHaaru O6HTUMAA KYpCcaTWITaH KPCAMT JIUMUTH Yera-
pacHiia aMala ONIMIIM MyMKHH.

" Baskunnr smarewraamran mabaaraaps. BaHKIap MDKo31ap Mab-
JaFIApHIIAR  €TAIM  Jlapaxkalla  YIOKpOX, MyLiaraa  doiaaiaiuiimu
aMaa ommupwiyial Mandaatiopadpaap. Hly cababnu 6ankiap obnu-
raims Kapinapu, 0alik Bckce/UTapH Ba GOINKATADHHM YMKapull Ay Ou-
JAH ¥3 pecypCAapHHHHT MUKJIOPHHH KYTIAKTHPUO Gopamwiap.

OOnMraldoH  Kap3iap obauranMsuiap KYpHMHMLIMAA IMHTCHT/IA-
HIaAW. XO03UprH JaBpia MCT 71 AMAJIHETHAA MKKM BamoTaau obmra-
1MsTap yypaiind. by oGnuraiusiap 6Vitvua napoMaiiap obnurauus
3rACH UXTHEPUTA Kypa MWLM Baiotana €xu AKUI nomnapuna €xu
601IKa YCT 371 BAIOTACHAA TYJIAHUIIN MYMKHUH.

- baHk TOMOHMIAH 3MCTEHTNAINTAH KUMMAT/IIH KOFONIAPHHHT TYp-
JapwiaH OupH «cyysuM GoU3 CTaBKANM» KUMMAaTIU Korosjap. Ma-
cajal, AKlllpa 1970 jwuiap ypranapuns MKKMIA HUPHK TUXOpPAT
daHKnapy — «CurubeHk» Ba «'els Manxstred B3HKS XOJIUUMT
KOMIIAHMSITAPH  OPKAJIM  «CY3YBUM  (DOU3  CHAaBKAIW» KUMMATIIH
KOFOIap uMKapawnap. by k¥iuiamaziap OyiiMua dousiap 3 olutuk
X43UHA BeKCETApUra HMcOaTaH Oup ou3 10KOPH TYIALA)M.

BaHKIap MIKOMADHHHT XOXMIIMIA Kapa® 6u4p HWiga UKKY Map-
ra YAapHH T MAXOYPHSTIMIM §3 3UMMaliapyra osidiap. bynuiy
YIYH MIDKO3 KYpeaTwiral Myulatday Oup Xadrra oJuiMH Mabiasiapiin
o: My TVEpHcKIa 6aHKKa xabap 6cpuid mapi. badk naccuBiapuaa
9-fiwurap NaBoMWiIa OAHKHUHI Y3 MaGJIAFIADU  MUKJIODMHMHI
KMCKAPHINY JIABOM OT/IM BAa XOPKHXKMIl Mam/akaTiaap Kabu OW3HUHI
OAHKITApUMHYIA XaM Xai0 KWIMHIAH pecype:ilap CaJiIMOFH  OUUIM.
SIHTH pecypenapiu Xant XUIHNLIA HUpUMK Ba Maiyia 0aHki1ap (ol-
JACHUIA, HOMYTAHOCHOAMKIIAp KYTIAiny.
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XKan6 kuiamurad MabiarIapHUHT SHA OMp Typu 6ank Gagatcusa
TYpraH Ba viapHu Kaita coTHO onuil TYFPUCHIAAIN KETHIMYB aCOCHAA
COTH/IAIMIAIl KMMMaT0axo KOro3nap XucodjiaHau.

10-§. TRXopaT OGAHKIAPHENEHI AKTHE ONEPANHAIAPH

Mo6SwinlatlsUialirad My1 MAOIAETApMHH  GaHKIap MIDKOIApHH
KpCAWTAall YUyH Ba TaAGUDPKOPAUK Dao ugTiiy aManra oltupUimy
Ky/U1a0-KysBat/iail yuyH dolinvanau. JdapoMmag omiy Makcaaua
Gailk pecypeiiapuiu XoiLtanmupuiy 6unan 6ornuk, 6¥iran onepams-
J1ap OAHK/IADHUHT aKTHB ONCPANMANAPH NeHWIAIN. BaHKIApHUHT aKIvB
OUCPAIMAIAPNIA 3COCHI YPUHHM YIADHHMHI KDCIMT €KW CCyla Orepa-
1HSLIADH TATUIATTH.

BaHKIApDHMHT MIDKO31apra OcpaluraH ccyianap ¢kd KpeauTia-
PUHHUHT MYWJIATH/IAH KenuO YUKUO, yrnap MyMJATTH Ba OHKOJN (MHT-
ausyanan on call — ranab 6yiiMya) Kpeauriapra 6¥aunaau.

Ccynaiap 6¢pUWIMIIMHUHT TABMHHOTHAAH KeTHO YMKMO, Kpeaur-
Jap MoanMit 6oiiMkiap, ToBapiap, Bekce/viap, GoHmiap (KUMMATIU
KOFo¥iap) Ba Gollkasiap OWIaH TabMHHJIAHTAH KpeAMT/Iapra OV IHHAIM.

Bekcesb onepaumMsiiapy BeKce/UIapHM Kabil KWIMIL KM XHcoOra
ol 6¥iMya onepauMsuiap Ba Bekce/anap OyiiMua ccypatap Gepuiu
olicpauusiiapura Oy aMHanH.

Bekcemmapiu Kain Kwimiu geraHga 6aHK TOMOHHIAH YJAapHH
TY1a1 MyJIATH TYTaIyYHIa Kafap BCKCE/UIADHH COTHO ONMIIHH TYUIY-
Hwiaam. V3 nas6atuna 6aHK, arapaa Ma0jgarnap OW1aH TAbMMHIAH-
TAHJIMKIA KMIMHYMIMK ce3a€TraH  OViaca, Mapkasuii OGaHKHUHT
XYAyAMil GolmKapMajapiaa OcpwiraH Bekce/UIApHH Kaitta xvco0aau
VTKa3ully  MYMKMH. BekcemHu xucobra ou0, 06aHK YHMHT
BAKTHHYANUK 3TacH OY1ajly Ba BEKCCTHHM 3MHTCHT KWIMAH €KH YHHU
Xxucofira oMIlI YYyH TakAUM KWITaH 1axcra MabIyM MHKAOp/A IyJa
TYaaiau. by onepauus yyyH 6aHK MMXKO3MaH Kaln 3TMIl (poU3U €K
JIUCKOHT O aralyBYd MABIYM (poH3 yHaupauM. JIMCKOHT - Oy Bek-
celma  Kypcarwiran cymMma Oumnap GaHKHUHT  BeKce/lb  3lacura
TYIaiauran cymMmma ypracMiary ¢apkamp. bansu jgaBnatinapiaa 6aHk-
nap Vuiapiia anoxuila MUXOVIApHMHTI KpeAWTIall KoOWIHSTTMHM
VPraHyBYM, aiipMM KOpXOHa Ba 1axXcilap BEkcelb Xucodu OViinua
JUMMTHIIN YPHATYBYM XMCO0 KYMUTAADAEN TAIKK JTailIap,

IOkopuna TaLKWIAG YTWAMAHWICK, TWXOpAT, MOJIMSBHI Ba
«feTonas (Opoiina) BEKCeHapiu (Papiialil Kepak.
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Tuxopar Bekce/Uilapy ToBap MyHoca0aT/lapd acocHla BYXyAra
Kenaad. Ynap 6ol1Ka BeKcesuiapra HucOaTal MIIOH'WIMIMD.

KymruHa Bekce/mwap MOJMABMIA XapaKrepra sra, SbHM yiap 6po-
KEP €XM MaK/iep/Iap TOMOHMIIAH XUco6 GOMIMHM OJIMI YUYH MyoMmaiara
yukapwiagd. bynap daxkar 6ankmaH MabGnarmap oONIMII  YuyH
MYJDKAJUTAHTAH «MUIMPWITAH BEKCEIUTApIUpP».

«Jlycrona Bekcewap» — Oy MKKH HIAXCHUHT Xap Kamjail ToBap
XapakaTucu3 6aHKIaH MabJaF oMl yuyw OMp-OMpiapura 6epaaurad
BEKCEIMP.

TapbupKop/iap TOMOHUIAH YUKAPDWITAH BEKCE/UIApHM «OpoH3a»
BeKcesuiap aed xaM aTallanu.

BaHKHMHT aKTHB BEKCe/Ib OIcpalldsUIapUTa aKUelIT Ba apaib Ofic-
pauusUiap KUpaiH.

AKUENTIK onepauusana 6aHK Y34 aklCITIALITHPASTIaH BEKCCIHH
HIIOHWIM MWDKO3I2 YMKAPMIN XYKYKMHHM OcpaaM, SbHM OepHirai
Bekcen Oyiiya ¥3 XUCOOMHAH YHUHT TYIOBHHH Kadonarnaiay.
I ynpai akuenmiaHral Bekcesab 6Vinya Kpearrnan doiliaanaérran
MHKO3 BeKCe/l XaKUHM TVlall y4yH TCTHULIM CyMMalu Oankka
TYAalll MAXOYPUSATHHY OJIAAU.

Xankapo MuKEcaa Bekeewtap 6WiaH OOFTHK 6Y/IraH XaMMa olle-
pauusuiap 1930 #unna kabyn KwiMHran JKeHeBaja TY3WiraH KOHBEH-
1M 6W1aH KaTLui 6caruwiaHali.

Bekcen 6¥iinya OepunaamraiH  KpeautaaH — GoHHaNaHMIMHMHT
MYXHM WIAKIH aBailb XUCOOJAHAOM. byHma Bekceab O¥itMua Xak
T¥naur 6eBocHTa BeKeeib O€pyBUM OH/IaH aMa’ira OlUMpWIaau. ABATh
3C¢a XaK TYIalIHY KadonaTiainu. AKUENT — aBa/lb olicpaliMaiapm-
HUHT Y3MIa XOC XYCYCUSITH IMYHIAKH, yJap Oup BAKTHHMHI Y3HIA XaM
AKTHUB, XaM IIacCUB ollicpallMsUIapra TerHILTA 6V:1aau. '

baHx aBaiM Bekcen MyHocabaTIapMHM XaMJIa YJIApDHMHT OolIKa
OaHKIapaary Xuco0-KUTOOMHM eHTWUIAITHpanay. Yyukd HUpUK
aBa:ia XMco0 Ba Kaira xucoOnallyia MymioK TapTu6lia aMaira Oliu-
pwiaam. bup 6alK TOMOHMIAH aBaUlaUIraH Bekcesuiap Gouika 6aHk
TOMOHMJIAH XaM XHCOOra OJIMHAJIA.

«Bekeess 6YiiMya ceylas olicpauMsaCHAa BEKces 3racd 6ViIHo asb-
BaJITH BEKCEt OJYBUM KOaJiM, 0aHK 3¢a YHMHT TALMMHOTH OCTHAA
MIKO3Ia BeKeeslb KMiiMarunuir 50-70% mMuxaopuna ceyia 6cpaiu.

bankiap aKIMB OMNCpaUMSLUIADHMHHHT MYXMM TypH TOBapjap
O6yituya ccyaanap, SLHHM ToBapiapHM TapoBra Kyiu6 ccyma oMl
XHcoG aHa M. XYXXKATHAap, BapMaHT/iAp (ToBap;lapHM ombopaa
caxgJiali XaBoOrapjuru OwiaH Kadysi KMWIMHIAHWINIK TYFPUCKIIATH TY-
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BOXHOMA), TeMHpP KV XYXOKAT/IApH, KOHOCAMEHTIAp (IOKHM KeMara
Kabyl KWIMHIAHJIMTH TYFPUCHAATH [APOXON XAMUATIADH TIy-
BOXHOMACH), IOKJIADHH TAllIMII TYFPUCHIATH XyXokatiap Oyiinda ccy-
Jlanap Onulll XMcobIaHauu.

ToBapnap 6y#iMya ccydaaap 6aHK TOMOHKIAH TOBAPHUHI TYIHK,
6030p KMHMATHAA IMac, OalKy YHMHT OHp KHCMH (ogatna, S0%-60%
JIaH 10KopH 6¥nMaiiaun) 6epunany.

bo30p MKIMCOAMETH IUapoMTH/ia acocuif MyamMmo Oy ToBapjap
peaIH3alUACH, YYHKH MU0 YMKAPWITAH Ba XYHATWIraH ToBap i3 xa-
PHIOPHHH TOIMMACIMIHM XaM MYMKHH. b030p IIapOMTHIA KpeAuT MyHO-
cabaTIapMHMHT MabMypHil OYHpYKOOIMK TH3MMUIArHIAH (apky xaMm
1LTYTHD.

Bo3op MKIMCOAUETH lIapodTisia TOBapaap MyI-KYTMHWIMIHAA Of-
Jaui Tasnab sMac, 6anku TYIoBra KOOWIMSTIH Tajad 3apypaup.

Fo3op mapourTia ToBap TABMHUHOTH 6ViiMya ccyla GepactraH kpe-
T Myaccacalapd pHCKTap. Arap ccyla ¥3 MyafaTHia KairapuMaca,
falk ToBApAApHU XaT KWMO, ¥3 MXTHEPUIA OJAM Ba YJIAapHU COTHII-
JAH TYUITAH TYIIYM XHCOOMIAH MIDKO3IHUHI KAP3UHU KOIUTaH/IH.

Topapiap 6yilMua ccyjanap KymMHYa YaiKOBYMIMK MaKca/Ulapula
WHILIATWIATH.

K¥rapunuur naspuna, tosapiapra 6YnraH tanab Ycranga, Tal-
6HMpkopIap OGaxOMapHUHT VCUIIMHU Xucobra onub ToBap/ap peamu-
JalMACHHHE aTainab TyxratM®, TOBAD 3aXMpaJapMHH TYIUTAHOWIAD.
By xycycaH, XxoM amé ToBap/apura XaM Teruuummaup. By Xonataa
ccyfla TOBApJAPHMHT XAKMKMIl pecanuialUscHMHB Te3JaluTUpMaclaH,
0ajIKM CCKMIUIAITUpafl Xam/la YalKOBYWIMK Ba ToBapjapHM oOp-
TMKYa HIU1a0 YMKADWIMIIMHUHT PUBOXIAHMILINEA OJIHG KeTamM.

TwkopaT 6AHKJIAPMHMHT aKTUB ONCPALSUTAPUHMIIT sHA OMp Ty-
pu doHa oliepallUsIApUIND.

Typny KAMMATIH KOFO3JIap YHHMHr 00LekTH OVIM® Xusmar
KWiagy. baHk/IapHUWHr KMMMATIM KOro3nap O¥iuMya ollepalldsUiapu-
HHHI MKKH Typu KVIpoK Ky/UlaHWwiaav. bymap: KuMMatiIu
KOFO3JIJAPHYU KPEXUTHUHI TALDMHHJIAHTAHH YYYH Kabyn Kumi Hynu
OunaH ccynanap Gepuin Ba ylapHY 6aHK TOMOHMIIAH ¥3 XUcoOUra co-
THO oMK YK OWiaH oncpansiap YTKa3ull.

KMMMaTI¥ Koro3nap TabMUHOTH OViMYa ccyldanap yjIapHUHT
TYNIHK 6030p KypcH KUHMaTH O6Viiuya sMac, 0anKy YAAPHUHT MabJiyM
oup KucMH (60-80%) 6¥itua Geprialu.

KHMMATIH KOFO3/Iap cOXTa KAlMTalHU u(bona.rlaca~na, ynap
6ViiMya onMHraH ccyfgajiap XaKMKuii ToBap HMuUia® 4udxapuul 6wiaH
OOF/IaHTaH XApa€HIa XUIMAT KWIaIM.
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YHIaH TalUKApH KMMMAT/IM KOFo3fapnard 6aHK MHBCCTHIMSUIAPU
XaM MaBXyn 6¥am6, Oy x0/18a 6aHK TYPIM 3MUTEHTIApAaH KUMMATIH
KOFO3/IapHH cOTHO 0114 Ba OaHKHMHI KAMMATIH KOFOIAp noprde-
JM BYXYAra KeiThpaad. BaHK TOMOHMIaH KMMMATIH KOFO3JIapHHUHT
Xapull KWIMHHIIMAAH MAKCal — 0y KMMMATIM KOFO3JIapHM KCHUH-
YaIuK KaiTa COTUII KM KAIIMTAHM Y30K MyLJaTra Kyhuiu #ynmu 6u-
naH ¢oiiga onMugad uoopar. ,

Oxupld #fiWiapaa pecoyOIMKaHUHT KYTITHHA TIoKOpaT OaHKIApH
ioKopu wiifa onMI Makcaluaa, JaBJIATHMHI Xa3HMHA MAXOYypMATIA-
PHHH KVII MUKIOpIa coTHO oy, UYyHKM KMMMaTIM KOFO3JIapHUHT
oy Typy 6aHKKa XKadonarjaHraH AapoMasi KCATUpaIu.

XO3Upru KyHAa THXXKOpAT OaHKIADM TOMOHHWJIAH OepWiaérraH Kpe-
JWNIAPHHMHT TALMMHOTH chdaTiaa KyuMac MyIK, ©Oomka ©aHK €Ku
CYFYPTa TAIKWIOTHHHMHI CYFypTa Kagojard XaM Kabyl KWIMHWILM
MYMKUMH.

TwxopaT GaHKIADMHUHT aKTHB Ollepalidsiap WYMIA KpeOuTIalil
Kapa€HM acocHit VYPHHHH 3raaiad, y Kyliuaard acocuii 60cKuwiapHu
V3 MUMIA OJIaIM:

— KDPEOHUT OJHII Y4YH OepwiraH MiDKO3 apu3a-TanabHOMacHHH
KYpHO YMKHIL,

— KAp3 OJYBUMHHHI TV/IOBra Ba KpCAMITa JTaéKATIIMIHHU
0aHK TOMOHMJAH YpraHub UMKMIIL,

— KDEIUT KYMUTACHHUHT KAPOPH,;

—— KpeauT OMTUMMHHM pacMMILIALITHPMIL,

— KpeauT Oepuil;

— ccyja Ba y oVituua dous tYnammuHr 6aHK TOMOHUOAH HA30-
paT KWIKIIL -

Kpenur Ba VYHH TYIalml XapaHM KPEAWT ILIapTHOMAacHla
KypcaTuirad 6y1M0, KpeauTop Ba Kap3 oJIYBYM YpracHMAaru Maxoy-
PHSTIAp Ba XYKYK (kapobrapiux)iapuu 6enrwa®é Oepagyu. YHMA
KPCIAMTHHHT MaKCaau Ba 0OBEKTH, KPCUT MUKAOPH, CCYAaHM Oepyill
Ba YHU TVJall MYJIAaTH, KPC/MT TALMWHOTUHUHT TYPJIApH, KpeXMT
yuyH ($ou3 craBKacH Ba follikanap kypcatwiaiu. CcylaHM TYNalIHU
HazopaT Kwiili GaHK KpEHUT NOPIQCIHHHHT MYHTA3aM TaX/Iuia
KWIHILI aCOCH/Ia OO 60pWIaIK Ba KpeJUTJIApDHMHT cHdAT JAapaXxacu
aHuKIaHagu. ‘TibkopaT 0aHKIAp¥ TOMOHHAAH OepwiaMraH Oapya
KPEAUT/IAp YHHHT KpeAuT nopTdennia ¥3 uposacuHd TOTAIK.

Monuspralrrupuil - MAaHOAJIapUTa Ba KAp3 OJNYBYAHHHI MHH-
TaKaBHH YpHM Ba MaH3WIHUIa Kapa® THxopaT OaHKIADMHUHT KpeluT
noprdenMHu TacHudIal MyMKUH. TwkopaT OaHKIapWHM TacHHGb-
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NMAIHK acoCaH MWUIMI Bamiorafa oxu® OGopajgwiap Ba O0abdu
X0JUIApAa KaiTa MOJMSUIAlIITUPHIN Ba ¥3 Mabnartapu xucobuman Ge-
PWIAAMTAaH KpeAWTIap, Macaian, Mwuimii 6aHK Ba IHyHIa YXiuall
faHKIAplIa KATTUK BAIOTANA XaM MGOoRanaHuim MyMKUH.

XO3Uprd BakKIia MapKa3dIauITHPWIraH KpeaWniap NABJIATHHHT
KapopiapHura acocaH YCTUBOP TapMOKJIApPHM DPHBOXJIAHTHPHII YUYH
MWUIMH BamioTaga Gepwnand. Kaitrta MOMTUANAITTUPHIN Ba GaHKHUHT
¥3 MaGiarnapu xucobunaH GepriajiMiaH KpeauTIap MUKO3 KpeIdTTra
MAEKATIM OYIraHaa MWUTHE BAIOTaOa €KUM XOPpIDKUil JaBiaT BalioTa-
CHJIa OCPIWIMIIIA MYMKMH.

Tuxopat GaHkIapH QaoMATHAA TYP/IM XWI pUCKIAp ydpab Typa-
¥, JCKUH YIApHUHT QAo HATHTA KYIPOK KPEAUT PUCKH, JTUKBHIIN-
JIUK PUCKM Ba (hoM3 CTAaBKACH DPHUCKH TALCHP KWnamu. Tuxopar
OaHknap (haOMUSTHHUHI ACOCHH KMCMH KpCAWTIAp OepuMil Ba HIY
acocsa doiina onammr HYHATTUPWITAH GYITAHNMIM YYYH yaap ¢ao-
ausrriza 6y pUCKIApHUHT CATMOFM XaM I0KOpU Oynaau.

TacHudpIaHraH KpeIUTIADHMHT KAifiCH IypyXra KMpHII JapakacH
T¢3 COTIIAMIAH aKTHUBEAD Ba I0KOPH JIMKBHI MaOIaFIApHUHT MAaB-
XYJUIMTH OnIaH OerKaIaHAIM.

V3oekucrtod Pecrniyd.tmkacu Mapkasuii 0aHKM TOMOHMJIAH 9 HoO-
a0p 1998 iwna TacAMKIaHIMaH 242-«AKTUBIAp cHOATHUHH TacHHp-
Jlall MyMKMH O¥1raH HyKordilLiap 6Yiinda THXopaT GaHKIapH TOMO-
HUJAAH OCpWIaIMraH KpeJWTIap I0KOPHWIa KCIATHPWITaH ME3OHIIap
OViiNua «IXIIM», «CTAIIAPT», «CYOCTAHAAPT», «IUYOXATU», «YMHICH3»
E€KU «HIIOHYCH3» KPEUUTIapra TacHUGIaHAIM.

SAxma kpemmraap. Kpepuraunr OyHyail cudarsa GaxoJaHUILIK,
MIDKO3HUHI AKTUBIAPH, YJIAPHMHT X0JIaTH OViinda xe4 KaHaal ryMoHn
WYKJIMIMIaH Jasonar Ocpagu. Moimssuii  XuxatoaH OapKapop,
XVXalIUK OBOpOTH IOKOPM Jlapaxayia ¥3 KAIlWTady OWIaH TabMHII-
JIAHTAM, IOKOPH peHTale/UIMK KYpcaTKUWIapura 3ra aeOUTop Ba Kpe-
AWTOP KAP3JIAPHUHT AilallAbI MYIUIATH KUCKa OViMInM no3um. By
KPEAUT 2TajIapd MOJAUSBHIT OapKapop xVKATUK cyObekTH O¥Iu6, y
KOPH JapaXana TabMUHOTTA 314 OViauu. Byiyia acocuit 3pTHOOpHHU
KApP3 OJIYBUWHMHT aBBajird (aosMygTHAAIH MaxOypUATIapura MyHO-
cabaTura, OCOH pcalu3aldsl KWIMHYBUM AKTHBAAp Ba IOKOPH JMK-
BUIUTM MAOTAFIapHad TAUIKW TONFaH HINOHWIM KPCAUT TabMHHO-
THTA KAPATHIU Kepak. Yuiby 1oudajlaty KpeauTiapia KaiftapMacauk
Gemwiapu MaBXya 3Mac, OalKIap YUyH 3apap KVpUUI HMKOHHSATHA-
PH MHMHMM&I JAapaxaia Oyjanu, KpCAUTHUHT TabMUTaHTAHJIMIM-
HHUHT (rapos, KadoJaT Ba OOLIKAJIAD) CH(ATH, TaLMUHIAHTAHINKKA
OJIMHIAH MOJI-MYJIK, TapoB Ba OOIIKAIAPHUHT TapKUbWaa TE3 IIyiITa
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aitlaHaaMIaH aKTMB/JIAp Ba IOKOPH JIMKBHJ Mabiariap caJIMOFMHHHT
Ky1umury 3ptHbopra onuHanyd. Kpeaur 6¥AuYa OTMHTaH TabMHMHIAH-
TAHJIMK (rapoB, MOJI-MYJIK Ba 6.) XpeauT cyMMacH Ba y 6¥ituua dous
CTABKAJTApDUHH TYIALLUTA €Tapj¥ OYAranaarvHa KpeluT TabMUH/JIaAHTaH
ne6 6axoJaHMUIE MYMKHH.

Kpenur  6yiinua fapua XyxoKariap KOHYH 6yituua
XYXCKAT/IAUMHPWDAIK Ba 6aHK 3apyp OYiIraHaa KpeWTHH YHAMPHO
Ol MMKOHMATHIA 3ra Oy 3apyp (KpCAMTHHMHI KANTapWIMACIHK
3XTHMOJIM 4YexiIaHraH O6¥ncana). KpeauTHyHT Oy rypyxuja MIDKO3HHHT
(haoaUATHAATY UKKK acOCHT OMIITA afloXuna 3sTHOop Gepuill 3apyp.
bynap:

~— MMIXO3HUHI OJJIMHTH (DAOTUSITHIATH ¥3 MaXOYpUSTIapura
0¥ynraH MyHocabatw;

— KpeauT OViiMya aHWK TabMMHJIAMTAHIMKHMUHI (rapoB, Kado-
JiaT, MyIK Ba Oolikanap) 6ymuiiM Ba YHHUHT TYFpH pacMHiUianIru-
PWITaHIMIH. ‘

Crampapr kpenwrniap. byHaait kpenuriap O¥itMya BakT-BaKTH
6WwIaH KpeAWTHU ¥3 BaKTWAA Kalfrapa OJMAac/lMK IHAPOUTH 103ara
Kenaxy. Jlexun xpelMTHH OeirujaHraH Myaariaa TYiaal oJIMaciuMK
6Vitnya yHMHT TY/IOB MYJJIATHHHHT y3afiTupwikiuy Oup MapraruHa
OViiMuId Ba KpesUTHH Ba y OViimua dowusnapuu 1¥1ail osMaciuMK
naspy 30 xynjan 60 xyHrada, TYNHK TabMHHJIAHMAraH KpEUMTIAD
yuyt 30 kyH OV.IraH MyAZATAAH OUIMACIMIHU N03uM. OJraH KpciuTH
CTAHJAPT KpeaMT JAc6 TONWIrAaH MIDKOMIRPDHUHT MOJMUSBHI aXBoiU
onmatna Oapkapop Oynaju, JEKMH MabIyM BaKTWHYaIMK cababiap
Tydaity yHUHT (aonusaTuaa canduii MONUABUIT X0JIaT 103ara Kejirad
O MyMxuH.  ByHpali  kpendriap  KATOpMIa SXILM
paCMHILIALIMUPWIMATAH  KPCAWTIAp, TapoB, TabMHHIAHTAHINIK
OVituya TVFDH XYXCKATIAITUPWIMATAH €KM  XYXOKAT/ap  €Tapiiy
6Y7MaraH KpeaWTiIap XaM KMpHIIIM MYMKHH. By kpeaurnap 6¥iiuda
10 ¢dous atpoduiia peeps TANIKWI KWIMHKIIY 3apyp.

CyOcTanpapr kpeuriap. By 1ypyxra KUMpYBUM  KpCUUTIap
YAAPHUHT CU(pATH CTApIM JapaXaja dMACIMIMHM O UIMPYBUM aHUK
6eirunapra sra 6ynaau. by acocaH KpeAWDIApHUMHT OaHKra KaltTué
TYIAHMIMIA MABTYM  KAMUWIMKIAD MABXY/UIMTH Ba  KPEJIUTHMHT
TALMUHJIAHTAHIMIHM CHpaTHAa KAOYT KWIMHraH OOILTaAHFMY MaHOatap
KPC/MTHE TYIA10 YUYH cTapiM OYIMACTAI HATHXKACWIA KAp3HH TY/all
yuyH  KYIIMMHA  MAHOATADHH  TOIMMIIL  3apYpPJMIMHUM  Kypcaraiu.
CyOcTaHIapT KpeAHTIap Kap3 OTyBUMHHHT HUOHWTIH MOJIMSIBHIL axBom
Ba TYJIOB KOOWIMATHHMHT I0OKOPM Jlapaxacu 6WwiaH XuMosUiaHMaraH. by
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KPE/IMT KPEJAMTHUHT TAbMUHJIAHTAHJIMTUHY TalllKWl KWIYBYM MaHOa1ap
MABLIYM pPUCKIAp OWIAH OOFIMK/IATHHHM, KPCOMTHMHT XOPHH XOMaTH
6yhuya erapiM axOOPOTHUHI MABXYN 3MACIMIH, TApPOB XYNCKAT/IApHIA
MAhTYM KaMUYWIMKIAp MaBXY/VTMIH OWiaH XapakrepiaHaad. By xpeaur
6yiinua 60 xyHnaH 90 KyHraya TYIAHMAraH Kapanap MaBxyn Oy
MyMKkuH. by xpenuriap MomMsIBUIE axpormu  6apkapop OViMaraH,
KOPXOHAHUWHI TYNOBIA JACKATIWIMIKIA KaMUWIMKIap OVITaH XO/UIapaa
103ara Kejtaad. CyOcranaapt xpeauriap OViiMua 25 ¢ou3 Kpenauriap
TY,IaHMACIMIY MyMKUH Jc6 Xyloca XWIMHMILM Ba Oy Kpeauriap
OVitMua TYIAaHMArAH KApYIApHHU KOIUVIRII YyYyH 25 GOH3 pe3epB TallIKWI
KWIHHHKIIIH MyMKHH. .

lybxanm kpeapraap. by Kpeawmiap OKOpHAA KEATHPWITAH
TypyxJlapard KpcAWTIapHUHI' Oapua cajOuii ToMolLIapHHM ¥3HAa
upoja KWK 6WnaH OMpraiukia TYIUK TabMHHJIAHTAIIMKKA 3ra
6YnMaran, TYJIaHMIU 3XTUMOJIU KaM OyiraH KpeAdIiap KMpaju. by
Kpeamiap OYiiMYa OJMHIAH KPCHHT SAXIUM TALMHNIJIaHMATaH/IMKKA
3ra 6yIraHula acocui Kap3 Oyiimya ousnapHu TYnam Mymaaty 180
KyHAaH OpPTHK MyM\IAaTra KCYMKTHpWIraH ©Oyiica, 3apap Kypuul
UMKOHMSIITH IOKODH, OUPOK YIUOY KpeAUTIAPHMHT cH(aTHIA WXKOOHIA
TALCUP KYpCaTHUIL MYMKMH O¥IraH oMWUIap MaBXYWUIHTH cababiu
ynapHu HYKOTWITaH Ae6 TacHWbIAHHIIM BaKTHHY4 TYXTaTWiagu. By
IYpyXIa KUpYBYHM KpeAuTiaap O¥iinua 50 c¢ousraya pescpB TalKWI
KWIMH KU JIO3UM.

Hmowyucus kpemmraap. by kpenumiap 6¥iiMua KapvIapHHHT TYIJIAHMI
SXTUMOJIM JieAp/IM MYK. Arap KpeaMT TY/IMK TabMUHIAHMaraH 6yica,
SHI KaMuZa OMITa MyamMmoiM TaBcudra 2ra 6yrica, 1¥noB Myaaate 360
KYHAAH ollad Oyinca xamaa KpeAWwmHd “uryoxaan” naeé TacHugpIad
6¥imMaca, OyHHal akTuBIap “UIIOHYCH3” HeO XucobiuaHamu. by
aKTHBIAp XyAa HacT Kuimatra 3ra Oyaub, ymapHM akTHBIap
cudaruna xucodbra onud 6opuni Makcaara MyBodukK smac. LUyHuHr
yyyH OaHKIap Oy KpeAMTJIApHHM V3 OadaHcnaapMaa 3apap cU@aTia
xucobra osmnulapu  MyMKuH.  Hinonucus  kpeamriaap  oiyia
xucobura, OynuHr yuyH d¢oiia crMaraH xollapia o3ca ©alk
capMmosicy XxMcobura HananciaH YMKAPWIMIITE MyMKMH. BaHk yuyh 6y
Kpe/IMTIAp 3apap cUpaTula TacHUMDNAHUIIINT MyMKHH.

bup W1 Ba yHaaH OpTHK MyAJATIa XapakaTcus 6ViiraH akTusiap,
My/UIAaTH VTiaH Ba Qonviap OYiiMya Kapanap 3apap cudaTHia
Tapcuduianmind  Mymkun., Iy cababau Oy rypyxia KupyBuM
kpeauraap 6viinya 100 pous pe3eps TAlIKWI KWIHLI J03UM 6Y1any.
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Tuxopar OGaHKIAPHHHEHT  KpeAMT Noprgeldin  Hepuiaran
CCYNANIAPHUHI TabMHHJIAHMAHJIAK JlapaXacula Kapab Kyitunary
TypJjapra 0yauin MyMKHH:

— GMpHUHYM JapaXaja TABMUHJIAHIAH,

— ©ollIKa TAaBMHHOTIA 3ra Oyran;

— TYIMK TabMUHJIAHMaray,

— TabMHUHJIAHMAaTaH.

PUpHHYM Japaxala TAbMHHJIAHTAH KpEAHT/IAp IypyXuIa TVIIMK
TabMHWIAHTAH KpEIOWTIap KWpaIM. Yiaap Kydunarwiap Owial
TabMHUH/ITAHARU:

— V36exucTon PecirybaMkacu XyKyMaTH KadoaTu;

— V36ekucToH Pecnybnuxacu Mapkasuit 6aHkU KadoliaTH;

— V3bekucToH Mapka3uit 6aHKH DO3WIMIM OWIaH OGUPUHYM
CHUH}p Xopuxuii 6aHKnapu Kadoaary,

— 3PKHH afidpOOHUIAHAAUIAH BATIOTAllAIU 1apoB;

— Vi6ekucrod PecnyOimkacu JaBiaT KUMMATIK KOFO3IADH
KYPHIHIIHIATH TapoBR,

— CTAHJApTIANITHPWIraH KUMMAaTOaxe MeTauiap KyWHIMANADH
KYPUHHIIMIATY TapOB.

Bollka TabMHHOTIA 3Ta OYAraH ccyfanap Iypyxsura Kyiuaarwiap
OMIaH rabMHILTAHIAH KPCAWTTAp KHUpaJiu:

— MOJI-MY/IK [apOBH;

— KUMMAaT/IY XOFOYIap KYpUHHUILMAATU [ApOB;

-~ DOIIKA XYKYKMii Ba XUCMOHUH IIaxcHapHUHI Kadonar xaTv
Ba GollKanap KMpajgu.

TwxopaT GaHKIApPM TOMOHHUIAH KPEAMT ONepaldsUIapuHU TVIA
TYKMC OJIMO OGOpHMIII yiap TOMOHMIAH Kpe/JUT CUECATUHMHI Kaill da-
paxasia Ty3wIraHura OOF/IHK,

I0yHH TabKWUIAIH XOM3KHM, OYIryHIM KyHaa MJIXra KupyBuH
JABIATAAD TWXOpAT OaHKIAPHHMHI KpPCAMT CHECATA MaMJIAKAT
MKTUCOMMHH TE3IPOK PUBOXIAHTUPHUILTA HYHATTMpWIraH. XO03uUpry
BaKrga 6y MycTakwil JasiaTiaapHMHI OaHKIAPY AKCAPUAT XOJUIApia
KYTIPOK BOCUTAYILIMK OTMCPAIMSIADMHY YTKA3UII YUYH KUCKA MY/~
Jartmd kpeaunap 6epMokyanap. Ly O6wnan 6upra 6u3 OGWIaMHIKH,
KpeAWTHU V30K, MY/UIATTa MHBECTULIMS! KWIuIll OaHKKA Ba XAMUSITA
KatTa (ojia 6epuiM MyMKWH.

MJXra KupyBUd JABIATIADHMHI THXOpaT OaHKIApDH YYYH JIM-
3UHT ONepalHsUIapd AHTU OTIepalusUlap TYpH XucoGiaHaau. by oie-
paLus Typujia OaHKIap €KM JU3HHT KOMNAHUWSLIApH Kapara Oepui-
raH MYJKHHMHT 3racd 6VIud Kolasepanuiap.
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JIM3uHr OonepallsUIApUHE YTKASHLIHUHT 6aHK yuyH Qoigam To-
MOHM LIIYHAAKH, OJaTAA DKapa YMyH TV/IOB XYIUIM LIy MyMIaTTa Oepiia-
JIMMaH Yy30K MyMIATIM Kpeawriap ¢oM3 CTABKACHTA HHcOataH 0KOpH
oVianu.

byHzaH Taukapi, Oy epAa MUKOSHMHI TYIOB KOOWIMSTHIa 3ra
IMACTUTHAAH HVKOTMII pucKu OynMaiau. burtuMaa Kypcarwiran
IUAPTIApDHUHI Oy3w/IMilIM (03 OepraH Xo/Ulapia 0aHK uXapara Oe-
PWITAH MYJKHHM KAWTapMIUHM Tanad KWMIM MyMKMH. PHBOXIaHTaH
XOPIKUH MAMJIAKATIAPAA JIM3HHI ONCPALMsUIapd KEeHI TapKAITaH.
V30ekucToH Ba Oomka MJIX napiar/iapMaa JM3UHT ollepalMsUIaph
X034p KaM XaxMIa KY/UIaHWNaaud. XO3Uprd KyHaa JH3MHI oIlepa-
HWSUTAapY  KYJUIAITHM ~ KCHTAaMTHPHILNTa IIAPT-IIApPOUTIAp SApaTHIN
coxacua muuiap onub 60pwIMOKAA.

11-§. BaBKRHAT KOMACCHOH (BOCHTAYAIHK) Ba TPACT ONCPANAAIADH.
Banknap ypracajare KOppecnoyfeHTIAK MYHOCA0ATIAAPH

BaHkmap xoMHMccHOH onepanMsUIapHK XaM oMb Sopanwiap, SbHH
OyHIa GaHKIAp MIDKOVIADHHUHT XWCOOMIAH YJAPHMHI TYpJ)IM TOIIIIH-
pUKIapuHU 6axapanwiap. byHnall TOMMIMPUKIAp MAMIIAKAT UYMIA EKUA
OMp MaMiuakaTOaH OolIKa MamIakaTra Ty Yrkasuin  GWiIaH
OorUKaup. ByHrma Mipko3 ¥3 GaHKHWIa YHMHI XMCOOHIATH MabayM
OUp CYMMAaHM KYPCATWITaH aiipec 6ViiMya YTKa3UITHH IOKJIATalu.

Onepalnug HUXO0SICHIa eTTaHWIaH CYHr OaHK MIDKO3UIa Iy
YTKA3WITAHIAIK TYFDHCHIATH XYXXATHM [ofopagu €xd  Gepan.
YTKa3WIraH olicpantus ydyH OGaHK BOCHTAYWIMK XaKMHH OJIafU.

AKKpEJICTUB onepalsicuiia OaHK ¥3 MIDKO3WJaH YIHHYM OMp
WAXC, SLHU AKKPCAWTUB OUMATaH maxcra (OcHeduipapra) tinos
CYMMACHHHM YTKa3UIIl XaKua TONLIMPUK, OJIa/IK.

by Xuco0-KHMTOOHM aMa’Ira OIIMpHIL Y4YH ToBap coTH® oiraH
TAAOUPKOP COTYBYMIa OcpvlllM Kepak OyAraH cyMMaHM aBBaJiaH
0aHKKa KYHMUIM MyMKWMH. TerMiumy TOBapHM €KM YHIA TEerMIUTH
O¥)IraH XyXOKATHApHU OMUIN I1UapTH OWIaH TagOGupkop ¥3 GaHKWra
COTYBYMTIA ITY/1 TYJALUHU IOKTATUINMY MYMKUH.

Unxacca onepamusiaps — Oy 6aHK TOMOHMIAH MIDKO3EApra
VIApHUHT ¥3 TOMUUPUKIAPU Ba Y3 XUCOOIAPUIAH TYPIHM XYXKKAT/IAp
O¥iinua myn OJMII XapaCHHHH TabMHUIUIAMAW. MHKacca onlepalusiia-
PH YeKi1ap, Bekcelvlap, TOBap XyXCOKAT/IapH Ba KMMMATOAXe KOFO37ap
6yiiMya aMayra olMpwiagu.
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KuMMaThaxo KOFO3NIapHU HHKACCAJANITUPHILAA MWX03 YIapHH
6aHKKa Iy KOFO3IApHHM YMKAPraH MamilakaT 6030puMpaa COTHUI YUYH
bepanu.

Qakropanr oNicpalsUIap¥ BOCHTAYWIMK ONEpalMsUIapuTa TeTHl-
unvp. ByHiia 6aHK MISKO3HHUHI KAp3la oMl TAIlab/iapyHu, YiapHu eT-
Ka3uG OepMil KMIMaTHHHHT 80% uly 3aXOTH TY¥JIall Ba KOJTaH
KHCMMHHU KpeIuT YYYH (POoH3Itap Ba BOCHTAMMWIIMK XaKMHH UYHKApMO
TalUTab TYIaul 1apTu 6wiaH coTud onanm.

BocuTauywimk onepaiMsUIapuHUMNAT Y31ra Xoc TYPU — HMOHY one-
panmaiaapn. ByHza 6aHK MMX03 TOINIMPUFY OViiMya MABIyM My/K-
HH, IyJI €KM KUMMATOax0 KOFo3aap KYpUHHUIIMAA cakiald, YTKa3uIll
Ba GOINKAPYINHH ¥3 3UMMAcHUIa OJIafiv.

Bynapra uryHHHIfteK, CcaBAO-BOCHTAYWIMK OnepalHaiapy — My-
K03 TOIIMPUFH O¥iiMya KMMMATO4AX0 META/UT Ba KUMMardaxo Toll-
JIADHMHT OJJIM-COTAMCH, KMMMATOAXO KOFO3JAp Ba XOKa30/apHMHT
ONJIM-COTIIUCH XaM KMPaJH. '

BaHKHUNT TpacT omepalMsApH BOCHTAYWIMK oOlepalaIapy-
HHUHT TYpH XHcoO;1aHamy. bo3op MKTHCOAUETH PDMBOX/IAHIAH Mamia-
KaThapJa MYJIKKA4 3TaJHK KWIMIIHUHI KeHI TapKa/IraH RAKIM — oy
aKIMs1, OOJIMTAITMSL BAa ITy/1 MAOJAFApUHH OUp 3TAMKIaH (IIAxc/aH)
MKKMHYM DTAUTHKKA (l1axc HOMMIA) YTKa3MHIHKM XaM OaHkmap opkam
aMaJira OLIMPWIMIIIM MyMKWH. Mo/MsIBHI BOCHTATIAp MUKAOPUHUHI BA
MOJIMSABHI AKTUBIAD CYMMACUHMHI KYIAWUIIM HATYORACHAA THXKOpAT
6aHKJIApH TpacT (MIIOHWIH) ONEPAlUSUIADHUHE K¥/1aMH XaM KEeHIaii-
u6 OopMoKlIa. PupoxuiaHmaH fapiarTiapiaa OaHKIAPHWHT TpacT He-
napTaMeHTAApH 3AMOHaBMH TPaHCMWLIMI OAHKIADMBHHT 3HT PUBOX-
JIAHTaH OV IMHMANTApUAaH OMpUIMp.

Xopuxuit Mamiakariapaa THXKOPAT OaHKJIApUMHMHI TpacT Jenap-
TAMEHT/IAPA MIDKO3 TOTNIIMPUFUra OMHOAH MINOHY OWIMpraH 1Iaxc
XYKYKJ1apH OViiua uur kypaauiap. [IyHWHIAEK, MUXKO3IAPDHHUHT 11y
MalGlarnapuiu GolllKapajwiap sa GoluKa MOMHABMM Bocuranap 6u-
JAaH 60FMK OYITaH onepalisiIapHy aMaira OlIMpaauiap.

BaHknaap TpacT onepauMsAnapuHM HadakaT XUCMOHHUI IHAXc.ap
6Yituya, 0anky IOpUIMK 1IAXCAAp YYVH XaM aMajila OHIMpaJwiap.

KucMoHUMi 1miaxenap yuyH KyHWJIArd TpacT XW3Mamiapd TypJjapH
MaBXyR: MEPOCHH OOLIKApHLL, HUIOHY Ba BacHIWIMK O6WiaH GOFIMK
onepalMsUIapHy 6axapHuin Ba 6o1Kanap.

XO03WpTH 1UAPOMTAA KCHF TApKAITAH TPacT OllepallUsCHHUHT
WAKIH — Oy ¥3 MIDKOZJAPUHUHT KAIIUTAIMHM OOLIKADHUII TYPHIIMP.
BbyHna ©Oanxiap MUXO3MADUHUHI MabayM Iyjl MabiariapyHu
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OonikapMiura O/IAIM/Iap BA YJIApPHHM MWXO03 OMNAH KeIMIITaH XoIa
Xoinamrrpaquwiap. Muxos OyHaa ¥3 MaOJaraapuHd MULTATHIE Tap-
TMOuHU Oenrmwiakind. Hydysmm Ganknapia Oynpait Tapruonma xanu-
TAJIHU OOIIKADHUIIMHAT 5 TYPH MaBXV/IL.

«KaTTaK  KomcepmaTHB> Typ/la — MIDKO3HUHI MAaOIariapu
(GaKATIMHA 3HT MIHOHWIK OVIraH MKTUCOJMM PUBOXIAHIAaH MamJla-
KAaTAapHUHI JaBJaT KMMMATOax0 KOFoi3fapura capduiaHagu. Bynpaa
3apap Kypuill Xasghu ymyMaH 6¥/IMainu.

«KoncepraTdr> — MaGMArIapHU PUBOXIAHIAH MaMIaKaTIAPHHAHT
JIaBIaT KMMMaT0axo KOFo3/lapura Ba IHMPHUK XaaKapo GaHKIap Jero-
3UTNapura Kyl gaszapjia TyTuiagd. Jlekus 6yiyia GaHKIapHUHT Cl-
HHUNI XOJaTiapd Mapxyn OVmawmrv T1ydaimd Oy TapruGiaa Mao-
JAFMApHU XKOWIAIUTYPUWLE MIDKO3;1apra ¢y3cu3 «poiia ommiviapuHu
Xap OUM XaM KAQOIIATIAMANIIH.

«¥Ypraya KOHCepsaTus» Jeralija MaOiAFNapHM KAXOHHUMHT acocuii
¢gonn Ooupxkanapuiia SaxollaHraH akuMsUlapra KYHUII TYWyHWALU.
HupecTHUdsRIEMHT Oy iynannngd xaMm ¢ofina Owian 0up xaropaa
3apap. KYpHILL XaBQHHU XaM TYFAUPATIN.

«Ymaqa arpeccap» — Oy mabnariapnu  $aH-TCXHUKa Ta-
PAKKMETHHM Ocsirmiald OcpyBUd KOMIIAHHSUIADHUHT aKUMSUIAPHIA
capdpaanmiy Owiivpany. Bynaa ylapHMHT Kypcd TeOpanHuO Typaau.
My tydaitin xaudraHy GOMKAPHINUHT Oy TypH aiipuM pHCKIap
Ouwian Cornmmx Oynaiu.

«Arpeccus» — Oy MabinapiapHu «rypr Ocu€ axaapxonapu» (loH-
xonr, Cwiranyp, TaiiBan, XKanyouii Kopes) KoMIaHMSIApUHUHT
aklusiIapura cap@aalniy rabMUlIaiay. byHga katra Qoiina 6uiaH
Oupra XarTa 3apap KYpHill XaM MYMKHH.

BankKiapERAr TPacT GHTHMJIAPE MaBJIYM XYCYCHATAAPra ora.

Xopuwxkuil Mamiiakariapaa 0y OUTHUMHHMHT MYXHM  XYCYCUSTH
IfyHIaku, 6yHIa GaHK MuUKo3ra MablariapHi KYHMIN Ba YJIApHUHT
oXubarTmapd TYFPUCHAA XATIAp 1000pHUO, YHUM JOMMMI paBHIlAa Xa-
0apnop XWwiud Typaau.

TpacT OMTUMMHHHI XyCYCHATH LIyHJaH HOopaTku, OyHua 6aHk
cAUIOMIT MOJIMSIBHIL OKHOAT/Iap 103 OcpraHia MIDKO3 OTIUAA XABOOrap
Oynmalinu. AcocaH Oy akuMsuiapra capdgmaHraH Mabuarapra Teldil-
T 6y;140, yJIAPHUHI OaxocH 6ab3Wia OLIKIIM €KH HacaiMiliM MyM-
KiH. Macasian, 1987 imna Heio-HopkHHHT Gon Gupx)acumary ax-
WSAPHANT KypeH TAXMYHAH 2 MapTa nacadirad. Bymmait xonmnapaa
MUXO03 KOJMH MaGnariapyiu 016, yiapiu 6oinkapuunix Goika
0aHK JeTapraMeHTHIA YTKABMIIM MYMKMH. V36¢KHCTOHJA THXKOpPAT
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OAHKIAPH AMAIMETHIIA Tpact OliepalMsUIapUHKA KY/Diall UMKOHUSTH
acTa-CCKMH PUBOXIAHUO OopMOKIa.

KoMuccHoH (BOCHTAYKIHNK) ONepaIlAsUIapUHU aMalira OUIMpHILIIA
oankmap V3 MaOnammapunu Oupop coxara €KM  (QaoMIT Typula
KyiimMaimiap Ba MIDKo3snapra ccyia GcpMaiimiiap. Yiap daxkatina $3
MICKOMIAPHHUHT TYJIOB TOIHMIAPHKHOMACHHH Oakapaawiap, UIyHMHT
YUYH KOMMCCHOH ollepalidsLiapy 6Viinya 6aHK fapomaau Gous makii-
J1a 3Mac, GaJKi BOCUTAMIIKK YIYH MYKODOT HIAKITUNA OYIanu.

TuxopaT GaHKIApPH ¥3 MUXO3NAPHUHUHT TYPIU XWI TYJIOB TOIi-
UPUKHOMATAPUHY OaX4ApUIIIK Ba ¥3apo onNepallMsUlapyHU aMaJjira
OHIMPHII YYyH OMWp-OUMpH OMIaH KOPPCCHOHACHDIMK ATOKATApUHU
YpHaTaguiap.

Macanat, V3 OWiHamiapd €kd OYIuHMaiapdra 31a 6Vimaran
Xoinapaa 0aHK MMXKO3MApHUHT TYIOB TOIMIMPMKHOMATIAPUIIH OOLIKA
O04HK OpKATM, YCKIap, AKKpe/IUTHBIap Ba Oolika 1awuiap oytiua
MaxXCyC KOppeCTIOHASHTIMK KCAMINYBUHM Ty3U0, aMajira ollMpajniap.
ByHja y KoppeclOHASHT GaHKIap YeKIap, aKKpCACTURIAPHH TVIALIHH
3 3sUMMacura ojand. baHknap Ypracumaru tanab Ba MaxOypusTiIap
Maxcyc KOppeCIOHICHT CUETIapKLa aKC OTajH.

KoppecnoBACHTIHK MYHOCAGATJAPHHE aMaila OUIMpHUILIA GaHK-
nap mHgpaap cucreMacHiu Kyutauiaan. Teaekc xabapnapyu OaHKIa-
papo MyHocabaT/iapia Xy’okar 6§.1ub XH3MaTr KWwiajM. bauk TH3UMU-
Jla KYJUIARWIATWUTaH TeJIEKCIap WYKM Ba XaaKapo OVAuIIN MyMKHH.

Bank dolipacuauir ManGanapu, Ocpwirad Kpenuriap 6Viimua
6aHK ©01AaHIaH (POUNIADHUHT ONIMPWIKIIN, KUMMATIH KOFO3/1apra
KViiinraH wunsecTHnysUIap (KyiiwiManap) Oyiimya ¢ou3 Ba JUBHU-
JEHJUIAp, XHCOO-KHMTOO, (PaKTOpHHT, TpacT Ba OOIIKA . BOCUTAYMIIMK
ONEpALIMANIAPHIAH OJIMHAJUIAH BOCUTAYWIMK MYKOMOTIapH, 6Upxa
ouTMMIapH O6¥iiMya BamIoTa olnecpalMsUlapyuAaH KEIauraH Tyniymiap
Ba Oomxanap OYTMIM MYMKHMH. By Tymrymnap OaHKHMHI JHKBHI-
JIMIMHY MycTaXKamMialiia MyxuM YpuH TYTaIH.

BaHKHUHT JTMKBWIUTWINTH — MIDKOVIAPra HHcCGaTaH OaHKHHHT
¥3 MaXOYpUST/IApUHY KEJMIUWITAH BAKINA 6axapa OMMll UMKOHUATH-
HU Hponanaiimy. TrxopaT 6aHKMHUHT TUKBUWITWWIMIKHE TabMHUHIALI
VUYH YVHUHT aKTHB Ba TNAacCHBIApW TapkuOy ypTacHiia MabiIyM HuUcOAT
Tana® KWIMHTAH MEhEpAa YULTaHWIMII JIo3uM. Banx 6anaHCH akTHB
Ba IACCHBJApHHUHT OyHAal HMcOaTH MaBIyM Japaxaga OaHK
0apKAPOPIUTHHHHT HHUCOMI NapaXacWHU aHUKA0 Oepamu.
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12-§. Tuxopar OABKIapHKET HABECTHOHOE (DACNHATH BA CHECATH

Pupoxviayran MKTHCOAHETAA TUXOPAT OaHKIApU V3 (HaOTUITUIHH
JOMMMI paBuiiia YcHO G0pyBuM paxkoOaT APOMTHIA aMaIla OliU-
paawiap. Yiap ¥3apo Ba 00IIKa KpeIHT-MOJHMS Myaccacajapy OWiaH,
uly XywiafaH, OXWPIM BaKTAa TAaKIUQ ITWIACTIaH Xap XWiI AHIH
XM3Mar TYpJIAPMHM daMaia OLUMpYBYM Xopukuil Gankiap OwiaH
paxobaTialuagwiap.

KatTukkyn pakoOar mapouTuia TXopaT OaHKIapH (aousiTH-
HMHT AacocMil HyHamuuUiapupgaH OUPHM HHBECTHLMOH  (aonusT
XHcobmaHaan.

Hnsecranna — Oy Xycycuil, NaBnaT KOPXOHATAPH B4 TAIUKWIOT-
napd KMMMATIW  KOFO3MIApUTa Y30K Myjjarra Kyfiniran wMmab-
JapIapaap. Tyokopar OAHKIIADH KPCIUTH MHBECTHMIMACHIAH KyHMIATH
Xycycusitiapu Omnad gapk Kiiaau:

buprnumaan, 6aHK kpeaut OcpraHiga, 6aHk MallapapuHy HUC-
6araH KUCKA BaKT WYMJia dolimatagmiira 6epaid Ba KpeAuT cyMMa-
CH Xamza y 6yiiMua dows cTaBKACHMHY ¥3 BaKTHIA KalTapullHHM Ta-
7126 kuiaany. MHBecTHIMAAa 3ca KYiwiraH Mabaarnap (Kyinimaniap)
XM ¥3 Jracura KadTu® Ke/MiUWIAH OJUIMH V30K, JiaBp MabaiiHupa
0aHKKa JapoMajk OJIM0 KeIMIIMHYA OWIIUpaiy.

Hxxnmumpan, 0aHK KpeldTHAA KpeAMT MyHocabaT/iapHHM l03ara
KeATUpMlt OVitnya Tamadbyc Kap3 ojyBYM TOMOHMIAH YpTara Tall-
JIAHaguraH Oy/ica, MHBECTHLMSIA 3Ca KMMMAT/IH KOFo3nap 6o3opHua
AKTUBJADHU COTHG ONMIIIA HHMTIIIYRYM THUXopar faHku Talaéoyc
KypcaTajim.

Yunguupan, OaHKHWHT KpeOWT IOApTHOMacHIa GaHK  KaM
MUKIOPJAIY KPCAMTOPJAp OpacHia acocwiimup. MHBECTHIMOH 1UAPT-
HOMAJIApJa 3¢a THDKOPAaT 6aHKY KY1WIad KpeJaurop/iapial OUPHIUD.

Typramampan, GaHK kpeawTHia GaHK Ba Kap3 oayBuM GeBOCHTa
KpeIUT HIAPTHOMA OPKAJIM OOFTAHIaH OY1u0, yrapHUHT (ao;IMsITHTA
X€4 KUM apajaluMaiiny. MusecTunusyia 3ca Typad Xwi KHMMATIU
KOFO371ap OPKAMIM KOPXOHA, TAWIKWIOTIADHUHI (Paonuard OuiaH
OaHKkHUHT (AoIUSITH GOEIaHU0 KeTaiu.

Trxopar SaHKIApW TOMOHHAH MHBECTUITHOH $aoaHaAT oMb Go-
PHULJIAH acocHil Makcajl Y/IApHUHT HADOMAIUTMJIMIM Ba JIMKBUILJIU-
JIMTUHH (OaHKHUHT (haosustry 6YHHYa MaXOYDUATIADHEYU V3 BAKTH/IA
6axapa oyl KOOWIWATH) TABMUHIAILAAH MOopaT. PHBOMIAHIAH
MAMJIAKATIIAD UKTUCOAMETU/IA THXOpAT OAHKIADHHWHI HHBECTUIMS
cHEcat ©OaHK (QaoMATHHHHT acocuii HVHaTMUUIapuiaH ©Wpu
XHCOOMaHAAM Ba OAHKJIAPDHHHI JIHKBHUIWINTMHH TabMUHIAMIH.
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BaHx/JapHMHI MHBECTMIMOH ((aoJIMITH TYp/M XWi KuMmarbaxo
KOFO3Iap: oNMi Bd HMMTHMC3INY dKUMsUiap, OO/MrauusUiap, Hamaar
KAP3AOPAUK MAXOYpHUATAApYU, NCTIOIUT CCPTU(DUKATIIAPH, BEKCENb Ba
folKanapra MaOMaFIapUHU KYHMIIT OpKATH aMaira OlIMPUIAIH.

AJIOXU/ia OTMHTAH JaBIarTiapia OaHKIAp THIUMUHHHT PUBOXIIAHH-
K Ba DaHKAap VYIKAa3aJMIaH OICPAIfMsLIADHMHNI TYPNApH Ba Ky/IaMMIa
KApa® YJIADHMHT MHBCCTHIMOH (hao)Msard TYpIM HYHaUMIIUIAPIa
KApaTWiIaH 0¥ Ba Iy onepalsiap Typ/iapd 6yiMia oMHAAHTAH
JapoMaJl CAIMOFM XaM TyP/M XWI OY/IHUIM MyMKUH.

Macanai, AMepHKa OaHKIApM aMATMETHIA  JABJIATHMHT KMCKA
MYIJATIH  Kap3  MAXOypUSTIapHHM — WOJaoBYd  XUMMAT/IM
KOFO3/IAPUIA WHBCCTHIIMA KWIMILL OIATIA KAM HApOMAad KeIITUPAJHM,
aMMO Y/1ap I0KOPH JIMKBUUIWIMKKA STa Ba yiaap OViiMua 1VIaHMACIMK
DPMCKH HY/IM2 TeHT 0370, 06030p CIABKACHMHUHT ¥3rapHill pUCKH XaM KHU-
YMK OYIraH KUMMATIIM KOFO3/Iap XMCOOIAHAMM.

V30K MyIAaT/IM KUMMAT/IH KOFO3JIAP IOKOPH JapOMal KCIITHPaaH,
WYHUHI y4yyH OaHKIAp yJapHM MyMIaTH TyraryHya cakialllafu.
Bauknap V3 Ma0JariapuH¥ MYHUITMIIQJIMTETNIAPHUMHT KUMMarGaxo
KOFO3TapUIa XaM KYHMIIAAW, YYHKU yaap 6Vilmya TynaHaguralH ¢ous
COJHMKKA TOPTWIMaHIH.

V3 NTUKBUIUTWINTMHA TAbMUHIAII MaKcajiuaa GaHKIap yHYa KaT-
Ta OYnIMarai cymMMaHd OolUKa KMMMAT/IM KOFo3jap: 6aHK akuelria-
PH, KMMMAaTTH KOFO3jap 0030pHAArd TIDKOPAT KOTO3JiapH, Opokep-
JIWK CCy/aiiap Ba TOBAP-KPeAMT KOpMOpaLWsUiapH cepTUGUKATIApUra
KYHMLIaH.

JIapOMaJUIWTMKHUY TabMMHJIAII MaKCanHja, JICKMH TUKBUIMTH-
HU xaBd ocTMTa KyiiraH xomua Gaukmap ¥3 Mabmapmapuuau 0an3U
0Mp XyKyMaT MyaccacaJapy oOJUTAllUA/IApU Ba KOPHOPalMSLIADHUHT
OUpHIYHM Japaxaly OOJMIalMsUIApUIa MHRECTHLMS KWIANWIAP.

PuBOXIaHTAH MamIaKaraapla TXOpaT OaHKIapUHUHT WHBECTU-
IMOH GaoAMITH JapoMal KeNTHPUIIM HYKTau HazapuZaH 6aHk aa-
poMaiM TapkuOHIa KpeAuT ¢HOU3MIAH KeHMHIY MKKMHYM MaHO6a
XHcoOIaHATH. :

TuxopaT 6aHK/IApU MHBECTULMOH (hAQIIMSITUHKHT JapOMAUIMITUK
Jlapaxacura OMp KATOp MKIMcOAMii BA TAlIKWIMH OMWUIAp TABCHUD
K¥pcatany. by ommuiap opacuia acocsinapa cudamia KyHHMIATWIApHA
KCITUPHULI MyMKMH. Bynap:

— JaBJATHUHT 6apKApop PUBOXIAHYBYM MKIHCOAMETH;
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— TOBAD MHUTA0 YUKADMII BA XHIMAT COXACHOATH TYDJIH MYIK-
YWINK HAKUIAPDUHWHT MABXY/UIMTH, UIY XyMIalaH OaHK (AoTUITH-
Ja XyCYCHH BA aKIHOHEP MYJIK WAK/LUTADHHUHT YCTUBOPJINTH,;

— KPEIUT-MOJUSI TU3UMHHHHT OUp MeLEPAA Ba AHHK (HaoausT
IOPUTYBYHU CTPYKTYPACUHUHT MABXYIJTHTH,;

— KMMMAaTIIM KOro3naap OO30pUHHHI 3aMOHABUH Ba pPUBOXIAH-
raH MyaccacaJlapUHWHI MABXY/LIMIH;

— KUMMAT/IM KOFO3JIADHM MYOMaJ/Iara UMKAPHWLI Ba KUMMATIH
KOrFoinap 0osopM KarHaumgwiapd (GaonusiTHHE Ha3opaT KuIyBYM
KOHYHMI aKT/iap Ba TapTHOIAPMHUHT MaBXY/UIHTH;

— THXO0paT OAHKJIAPUHHUHT XaJKAp0 HHBCCTULMOH (HaoTUITHHHI
YOPUTHII aMaTUETHIA OVITaR I0KOPH CH(paT/IH KUMMATIM KOFo3jiap
MYOMATACHHUHT aMaJT KW IHILH;

— WHBECTUIIMOH (PAOJIHUST COXaCH Ba KMMMATIU KOFosyap 0030-
PM YUYYH MYIDKA/UTAHTAH IOKOPH MaJaKald MyTaXacchc/jap Ba Tajl-
OUPKOPIADHUHT MABXYJIMTH, YnapHU Taliépaam Ba ©.

Anoxya OIMHIAaH KUMMAT/IM KOFO3/Map TYpH Ba TYPYXJapHWHMHT
HApOMATIMINIH OAaNKIAPDHUMHT WHBECTHIIMS TIOpTOEIUHHUHT ©030p
6axocura GormHK 6Yanu. OXUprd ¥3 HapbaTHAA KYHHIATH OMMIAD
Tavcupuna yarapud Typaam. bymap:

~— obsmMrauMsiapHuHT HOU3 cTaBKANapH, XHcobra oluHraH ¢o-
wigap, sekeetap G¥iivya dousnap, akuus Oyiinua nesuaeHTIap Ba
KUMMAT/IM KOoFo3/1apra 6yinrad tanad Ba TaKTMGIapaup.

Opatga KYMMATIM KOTFO3JApHMHT 0030p HapXM Ba YHIAH THXO-
paT 6aHKIapH OJIalMraH AapoMan OMp-OHMpHra TecKapd MyraHocHO-
JMKIanyp. KyMMatau Koro3aap Gaxoc nacT Oynrasna ylapiaH Ke-
JTaJWraH JapoMaja IOKOpH Ba akKcMH4Ya OV MymxvH. [ynunr
VUV KUMMATIM Koroznap OVivmua doms xwumk Oynranma, ymapHu
coTHO oJlyBYM HMHBECTOP (POM3 CTaBKAJIApDH OIITAHAA KUMMAaTIu
KOFO3NIapHK pean §030p KuiiMAaTHHWHT Nacalfiuiiiy MyoManacy Owian
JAyd KeJIUIUIApY MyMKUH.

Myunait xunu6, dous craBKaTapyHUHT OWIYBH caiGuif Ba KO-
Ouil ToMOHJIapTa 3ra GYIanm.

KUMMAaT/IH KOFO3JIApDHUHT (OM3 CcTaBKalap¥ ouiraHza wMaé-
JIAFIApHY MHBECTHIMS KWIMIL 02HKKA (oiifla KeATUPHIIA MYMKHH,
aMMo JoxopM ¢Gou3 cTaBKanapy ¥3 HapbaTuna OaHKHMHT WHBCCTWIMSA
HOPTQCAMHUHI  KANPCUIIAHMIUMHM  Owimmpamy.  Bynmaiik  xonar
KMMMaT/K Koro3iap Go3opuia 103 OepraHma, aMaTHETAa OAHKHUHT
WHBECTULIMOH MAGAFNapu GOFIaHTaH §KU «ETMITaH» JeHWIaNnH.
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KUMMAaTIHM KOFO3JIAPHHHI AT0OXMIA TypJlapy O¥ilmia HapoMalyiv-
JIMK JlapaXacH (pOM3 CTaBKACHHMHI Y3rapulliM 6wiaH 60RMK OY/IraH
XOJUIapAa KUMMATIM KOFOMIAPHMII MYAUATH MYXUM VpPUH TYIaau,
KUMMATOAX0 KOFOBHMHI aMAN KWIMHI MYNIATH KAHYAIUK KHCKA
O6¥71ca, YHHHT 0aX0oCcH XaM 1YHYA/IMK OGapkapop, Ba akCMHYaA, MyJ/ila-
TH KAHYAJIMK V30K O¥ica, WIYHYAJMK (DOM3 CTaBKANApU JapaKacy
y3rapuiiy TeOpaHULILIAD TAbCUPHUIA YUPaian.

KUMMATIM KOFO3Iap Hapxjapu opacuiard Manduii gapk yiap-
HUHI" MyIaTUra Kapab Typiinda OVIMIOY KACKA MYJIIAT/Id KMMMATIW
KOFO37ap Y30K MYMIATAW/IApHIa Kaparamia Muwkosiapla KYIIpok
KM3UKMUI YHFOTHLTM MYMKUH.

BaHKHHHI KUMMATIA KOFO3JIapHMU COTHO oJiMul acocuaa OaHk-
JAPHUHT HMHBECTHUHOH MOPTHEIMHU TAUIKWI KWIMILUIAH acOCUH
Makcamd Hadakar 0aHKKa JapoMaJl  KEJITUPMIL Ba  pPe3CpBHU
TYITHUPUILHMHT OMPYMHYM MAHOAMHU TAIUKWI MUl (HAKI [yl Ba
0ollIKa OaHKIAPHHMHI Kap3iapH), OaIKy aMa:la JespiH HYKOTHILICU3,
SHT KaM pHCK OIIaH, 3HI KUCKA BAKI MUWIA KUMMADIM KOFOXIAPDHU
HAK)1 1Ty AWIAHTUPUILI MMKOHUIA 2Ta OYitMial ubopar.

B0o30p HKTHCONUETH 1APOUTHIA Y3UHUHT IOKODU CaMapa/lopJIUK,
TYJIOBTWINK, JIMKBU/UTIWIMK JAPAXACUHU YIUIAO TYpUIIL MaKCaluja
TIKOPAT 0aHKU JIOMMO HHBCCTHIIMOI (DAONUSITMHUHI MapKa3ul My-
oMMoJapuaan OMpHU — OaHKKA OMOHAT KViTaHlap Ba aKIUoHepJiap
VpTacwiaiy OMp-Oupura Moc Keamaijiuray MatipaaTiiapny KOHAUPHIL
MACANIAJIAPUEA IBTUOOD OepHilld Ba YHUHT XAD TOMOHHUHT MaH(paaTHIL
MOC KeJIYBYM JlapaXajta OVIMHIMHM TabMUHIALUIAH ubopar. by my-
Hocabarapia ToMOWIap MaludaaTUHUHE MOC KeJIMACHHIM OalKHUHT
JIMKBMAIMAWIKE  Ba  0aHK  OHEPAlMSUIAPHHHHI  JapOMaJ/IWIMIK
VpTacUaTH KApaMa-KAPIUWIMKAR V3 aKCMHHU TOHALM. $IHa aHMKPOFHU
0y Kapama-KApILWIMK Jesp/id OGaHKIHMHI Xap OMp onepanusicuja ys
AKCUHHM Tolajd. BUp TaMOHIAH aKIMOHEPJap I0KOpM HapoMal
OJIMIITIMA UCTALIATH, SEHU Oy Xoiaa 0aHk ¥3uaa MaBxya Mal/ariapHu
Y30K MYJUIAEIX KUMMATIM KOFO3/Iapia MHBCCTUIMS KWIMIIUIApY JTO3UM
OY/1a1M; UKKMHYK TOMOHMAAH DAHKKA OMOHAT KVilyBuwiap ¥3 oMoHar-
JApMHU  Te3lla  KAWTapu® oMl MMKOHHMIA 3ra  OVIIMIUIADUHH
xoXTaiiuuiap.

JIMKBUIUIMK Ba JJADOMARJMWIUK OpACHIIATM 3HMAIUST UHBCCTHULMS
PUCKMHY aHHUKJIAl{M Ba ¥ THOKOpAT OAHKU TOMOHMIAH IOKOPH JNAapo-
MAIWIMKKA JIMKBUAJIWIMK JAPaXACUHU NacaifTupMaraH XoJaiua SpH-
IIKII UMKOHMSITIIADH SXTHMOJIX cH(paTUlia KYpUO YHKWIMIIIA MYM-
KMH.
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Tuxopar GaHKIAPUHMHT HHBECTMIMOH (aOIHATHIA KyHHIar
PHMCK OMIUIApHHM yYpaTULI MyMKUH. bynap: Kpeawt, 6030p Ba $o-
U3 PUCKIApUIHUD.

Kpenur pucki KUMMATIH KOFO3 OSMHUTCHTHHUHI MOJHSBMIT
aXBOJTHHUHT, HMKOHUSTUHMHT NacaiiMiy OWiaH Gormx 6Ymob, 6yHaa
Yy ¥3 MOJMABUIT MaXOypUsIT/IapiHu GaxapHilma Kouup 6yiMaiinu. YH-
JaH TalKapy KpeAMT pUcKiiap XyKyMaT Ba JABlaT TANIKWIOTIApH-
HMHT axo/IMaH OJMHIAH Kap3 MabGnamiapd OViiuua TVnam WMKOHHSs-
TH GWIaH XaM OOFIMKIHD.

Macanan, AKIII uxruconuéry 6apkapop 6¥iranwmry yayw AKIII
denepan XyKyMaTHHHUHT KWMMATAM KOFO3/MAPDH PHCKIApIAH XOId
xucobmaHay.

JlaBar XOKMMUSTHHUHT Hadakar 3aéMiap oMHIM, Otk ¥3
MaXOypUST/IapUHK TYIAIl KOOWIMATHIA 5Ta OVIWMINM JABIATHUHT
KMMMATIH KOFO3JIap 0O30pHMHHM TallKWI KMAMIIL Ba 6YTYH MOJMS-
KPEIUT MEXaHU3MMHUHT aHKK GAoTHAT IODHTHIIA YIYH MYXMMIHMD.

bo30p PUCKMHMHI MOXMSTH KUMMATIM KOFO3lap Go3opuma Ky-
TWIMAIRH Y3rapyiuiap I03ara KeJIdiu Owian Gormuk 6Ynu6, Oy
y3rapuiiUiap HaTHXacuaa 6ab3H GHp KMMMATIM KOFO3/IADHHHT HHBE-
CTHLMA 00BeKTH cUdaTHIa KAOPH TYIIYIUM MyMKHH Ba yJIapHUHT CO-
TYBHHH (pakaTIMHa KaTTa YeTHpMa (CKWAKA) OWIaH aMaira ouIMpHiu
MYMKMH 6Ynany.

Tuxopar GaHKUHUHT V3 TUKBUITWIMTHHM XaBp OCTHra Kyiiuo
JIapoMan OJIMII MaKCafWia CAIMOK/IM MaOJarFiapMHW MHBECTHIIMOH
daonusrra Kyiiviny 6aHK WIIWIA KalTa €KM KHYMK MUKHOD/A M-
BECTHIMMOH PUCKHUHT l03ara Ke/IMIIHTa WMKOHUST spatamd. ByHnai
X0JJIa THXOpaT OAHKIAPHHUHT MHBECTHLMOH (Gao/IMsITH KAMMAT6axo
KOFO3/1ap OWIAH aKTUB ONepauusuiap oMb GOpHIII PHUCKH OWIAH
6ormukaup. By 5ca ¥3 HaBGaTHna GaHK paxbapuarumad 6y coxaja
AHMK TAKTHKA, CTPAaTeTHS BAa Wl PeXACHHM HIIUIA0 YHKHUIIUHH, SEHYU
MHBCCTUINS CHECATUHM MITUIA0 YHKHIHY Talad 3ragm.

Mynna# xumub, 6aHK/Iap TH3MMHLA HEBECTRIES CHECATH — TH-
Xopar 6aHKIapH daonUssTHHUHT Oup HyHamMiu 6Ymub, y ManiyM
PHCK JapaXACHTa acOCHAHIaH OGaHKHUHT KMMMAaTOAX0 KOFo3NMap Ou-
JIaH aKTHMB OIcpallMsUIapUHHU ¥3 MYHIa onagd Ba 6aHK GaoTUITUHMHT
JAPOMADUTMTH BA JIMKBU/UIWIATHHM TABMUHIIAIITA KapaTwiraH Omam.

KaxoH amMamMETHNA THXOpAar GaHKIApd MHBECTMIIMS COXACHJA
I0KOpH Taxpubara ara. IIyHMHT YUYH XaM XAXOH aMATHETHA 3pH-
INWNTAH IOTYKJIapra acOC/IaHIaH Xo/ja WHBECTHIHS (Ao TUsSTHHUHT
acocuil Makcajiapu, Basudarapd, OMWLUIapH, CTpaTerHiICcCH Ba TaK-
TUKACMHH XMCOOra OJIraH XOAZa THXopaT GaHKIApHHHHT HHBECTHU-
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UMA CHECATMHH aMaa oMpull OVAMYA <«HMHBCCTHIMSIHMHT OJITHH
KOWIacH» MIIUIa0 YMKWITaH. YHra xypa: «KHMMaTIM KOFOMIapAaH Xe-
JIAAUTaH JAapoMall — Xap JIOMM WHBECTOp UIY JapOMAAHM OJIMlll YIyH
TYKHAII KSJJAJHIAH PUCK JIapaXkacUra TYFPH 1IPOIIOPITMOHAILTUD».

HUuBecTviiMg  Qao/MATUHUHT  TAMOMWLIADM Ba  KMMMATIM
KOFO3/1apra MaOJIAFIapHH KYMMILMHMIIT aCOCHM OMHUIAPH — JapoMaj-
JIWIMK, JMKBW/UTHK Ba PHCK — OpacWIard OOFTMK/IMKAAH Keaud
YUKKAH XOJ/ia Xap 64p Tiokopar 6aHKA I0KOPHIATH OMWJUIAD TALCHPH-
HUY aHraraH €KW aHT/aMaraH Xoia €Ku Oy WHBCCTMIMS CMECATHMHH
XK €KX €MOH aMaita onmmpag. by ¥3 HaBOatWyia OaHKHMHI WHBe-
CTHLIMS cHEcaTuna 6aHK TOMOHHIAH MADLJIYM JIapaXaJard HHBECTH-
L{USI pUCKUTA GOpUILIMIM OMILIUPAAX Ba THXOpAaT GAHKUHMHI MHBE-
CTHHMY CHECATHIA TCIWULUIM Mopaiap WIUIA0 YMKMIL 3apypJIMTHHU
AHIVIATANH.

Nisectuiida 6WIaH OOFAHK PUCKIAPHH KaMaHTHPUUI YCY/UIapH-
JNaH O6upH Oy GaHKIADHUHI HasecTHNMA noprdennnd auncpcRdEKa-
nEa KaomaEp. MHsecTulMsa ropTde iy aubepcdpuxaiinsg KWIiHiIl
DAHKHMHT MHBECTHMIIMS NIOpT(deIa TYPIH XWI KVIIIAH-KYIT KUMMaTIH
KOFORJIADHMHT MABXY/UIMIUIA 3pHIMUIIHK OWwinupanu. Jdusepcudu-
Kallug YCY/IMIAa MHBCCTHIHS CHECaTMHM aMara  OLIMpHIIIA
KUMMAT/TM KOFO3IaDHMHT XApP XWJI XYCYCHAT/IapHHE XMcOOTIa oJIMill
J03UM. Byiap:

— YIAPHHUHT TV/Iall MyJJIaTH Ba CU(PATH (TABMMIUIAHIAHHK), DMH-
TCHIYHHT CAIOXUSTY, KAMMATIIM KOFOJIAPHUHT cu(aTi OVityua auBep-
cubuxkaus KWIMHAIIMN,

~— KMMMaT/JM KOFOWIAPHUHT reorpadux Tapkanviiu Oyitwdya nu-
BepCUDUKAIASY KUITAHNIIH,

— KHUMMATIH KOFONTAPHHHT, TYIaHHMIN MyamaTH OViinda Maxoy-
PUSITIAPHUHT TYpH Ba 6.

IOxopunaru Gearunap 6yiiyya TabMUHIAHIAHAMIUTA KYpa JUBEDP-
cHHKAIMA XuAa TypuO HMHBeCTMIIMA CHECATHHMHTI MaKCALJIapH
AHUKJIAHANIH.

TUXopaT GAHKIADHIWT KAMMATIR KOFO3Map NOPTQEJMAH /IABEP-
CHORKANMA KHAHUIARRY KYRWJIATH TYpaaps MaBxyl. bynap kummarnu
KOFO3NapHUHT Typaapu, Myylatd OViiuva auBepcudUKaist KWiInIl,
KMMMATTY  KOFO3TApHMHI IMWTEHTIapu OVitmua nuscpcudruxalms
KWIHII Ba Oomikanap.

KuMMatny koro3 cudatvra ANoup amsepcadHKANMAARET ACOCHE
MAKCAIH — DPHCKIH MUHMMA/LTAIITHPYILI (Y SMUTCHTHUHT ¥3 Maxo0y-
PHATAAPUHU Haxapa 0JIMAll KOMUHLIMK 3XTUMOKH 6uilan Gesrwiana-
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au). lly myHocabaT GunaH axkiiusg CHGMATHHHMHI TAbMHHJIAHTAHIMK
JiapaxacH 6yimua quBepcubUKALIAA YCYIM XaM MaBXyl OY/M0, Ha3apu-
éruwiap (GhUKpu4da, ¥ OUp KATOp OMWUIADHHU YPraHMO YMKMIIHH Talab
KWwia: bynap sMHTCHT KaHlai (paoMaT 6WIaH LIVFY/UIaHHIIMHY, aK-
M JapoMaiv, JUBHICHT MHKAOPH, KOMIIAHKHA aKI[UACHHMHT XOpUM
HapXM, 3aXMpacd, KOMIIAHUSAHU KMM 0olKapaTral/Iiid Ba Gomxanap
6yub, Kypcarwiral caBojllapra XaBoOHM SMMCCHS MPOCNIEKTH Ba
Oupxa ax6O0pOTHOMATIADHAAH OJMILI MYMKMH. -

KMMMATIN KOFO3ADHMHT reorpadek TapKAJTHIIMIAa HHcOaTan
JAUBepCHDUKAIIMA MaKcaad — TETHIUIH PaHOHJIAapAard UKTUCONHH
KAAMHYWIMKIAp pyit OepraHaa Io3ara xelaJHraH PHCKIAPHM KaMaii-
TUPHILIAH HOoparT.

KHMMMAaT/I KOFO3/TApDHUHT TYAAIl MyafaTH GVisua nesepcudmKa-
UHACHIAN MaKCcaan — (QOM3 CTABKANADUHUHT TeOpaHWITH OWIaH
OOF/IMK PUCKIIAPDHUHT OJIHHM oJiulmaH ubopataup. By MHBecTHLIMA
CHUCCATHHU aMAra OMIMPHIILIA THXOpAaT 6aHKIapH OfaTia KMMMATIU
KOFO3MAPHUHT TYTATWIHIN MYIIATH 6¥itnya noroHanu cTpyxrypanau
doaanuIIaId. BYHIaH ITOFOHAIM CTPYKTYpa HATHKACKAA MYJIATH
TYraraH KMMMMAlTIH KOFo3jap OYiMaiiaM Ba yIapHH y30K MYANATIH
IOKOpHY JapoMajiy KUMMaTii¥ KOFO3Iapra PeMHBCCTHMITMS KWIMIL
MMKOHH TYFHJIANH.

KuMMaT/Ii KOFO3JIADHUHT (DOU3 Japaxalapy IPOrHO3W aMaluéT-
Aa waszapusijan apx xwiamu. LHyHMHr ydyH mvxopaT OaHKIapH
APOrHO3 HATHKAJIADMHHMHI MUTIOHWIMIHK JApAXACHMHH OMIMPHII
Makcayaa (U3 CTABKANIAPUHYA TAPKUOMHHU TAX T KWJIaJWIap.

Onatna XaxoH aMaIMETHIA TUXopar OAHKIapH ¥3 HHBCCTHIIMS
CHECATHHM HIUIA0 YMKAPDHIN Ba aMajila OLUMPHII YYYH GOIIKapHIil
CTPYKTYpacH/ia Maxcyc WHBECTHIMS OYTMMIADUHHU TALUKWIT KIWIHIIATH.
bymumaard Xoaumiaap CoHW OHp KATOp oMWUIApra OOFMK — OyiMilu
MYMKHMH. bynap: KdMMaTId KOFOXIap MOpPTQEIM KATTA/IMIH, OVIMM
TOMOHHJIAH KHMMAT/IH KOFOXIADHK COTHII Ba cOoTHO oy 6Viimya 6a-
Xapwiarad (GyHKIMUIapIa, OaHKHHHT MWXOXIAPHUIA KYpcaTaMraH
XU3MaTiapra, KAMMaT/IH KOFOJIAp TYpM Ba CH(arHra Ba OolKajapra
OoriuK 6¥iany. BymuMM MIrMHMIApDUHUHT MAJIAKACH KAHYAIMK I0KODH
oVica, y'nap Oaxapa€rran BasM(a, HIUIHHHI CH(DATH XaM INYHYAIIMK
IOKOpH Q¥nanu. MyraxacCuc/ap MHBCCTHLIMA JAcTypHJa KY3MaHTaH
MakKcai Ba BasU(paIApHM SIXIIM TYINYHHIIUIADK, HHBECTHIUMA XM3MAT-
Japu OViiHya MawjayMomiapra 3ra OVIMIUTApH, MOJIMS-UKTHCOIHI
MABTYMOT/IapJal xabapaop OY/MIIUIADH, KHMMATIH KOFO3Iap GOB0OpPHHM
MYCTAKWI TaxIWI K@Ia OJMITADH, KAHCH KMMMATIM KOFO3 TYpJApH
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6aHKKa TYFPM KEMHMIIH EKH KeJIMACIIMIMHY aHHKNIAUUIAPHM, JapOMAJUIMK
3rpY YH3HMKJIADMHHUHT KYpa oyMiwIapy, 6y OWiaH yHBecTHUMA (ao-
JHATHHH OOLIKAPWILIHU TAbMUHIALLIAPH JIOZUM.

13-§. TrxopaT OAHKIAPHAHET MOJIHABHH XH3IMATNAPH

TuxopaTt 6aHKIapy ¥3 GAOIBATH JABOMMAA TYPJIH XHWI XH3MAT-
nap kypcaTaauiaap. TkopaT GaHKIAPUHHHI Oy XU3MAT/IApM yJiap
VIYH MabIyM Japomal oiubé xenanlv. by Japomaliap KOMHMCCHOH
MyKodoT, VrKasMalap Ba HHUFMUMIIAD INAKAWA3 OYIMIIM MYMKMH.
Ketvuru #wuiapiia 0aHK XM3MATIADUHUHT TYpJapH Ba MHKIOPHM
ycub, Oy coxa 0aHK (haOSUSTHHMHT Ce3WIapad dyHaruiura, ynap-
HMHT JApOMAJMHMHI MaHOajapuaaH Oupura aianu® OopMmokaa.
V36ekucTOHAa THXOpaT GaHKIap (DACHUSTHHUHI TaxIWIM LUIyHM
Kypcataluki, 0abid OaHKIap AapoMaUIapu TapkuOMAaA acoCHi
VPHHHH Xap XU3MATAApAaH KeJdaquraH TYILYMJIAD TAIUKMI KWIANM.

Keitunry iwuiapja Tiokopat 6aHKIapy GaoIUsITUIA apenia EKM
anzanr (Leasing — MHIIL «WIrapu») ollepaliMsUlapUHu MOJIMSUIAINTH -
pyll 6WwiaH GOFIMK (JaoiMSAT TYpJAapH KEHI PHBOX TOIMOKAa. By
OlICPALIMSUIAPHMHT MOXMSTHM WIYHJIAKM, OaHKIap MalllMHa-YCKYHa,
KHUX03Iap, TPAHCHOPT BOCHTAMAPMHM CAHOAT KOPXOHAJIADHUFA V30K
MYAJATIH apcHiara Gepuajyu Ba yaap OWiaH JIM3UHT WIApTHOMAIA-
PYHH Ty3umianu. by xonna 6aHK BocHTanapiu cotub omal y4yH ca-
HOAT KOpXOHA/apHra ccyia 6epuin YpHUra ylapHd ¥3M cOTHO oJagu
Ba YIapHM MCTebMONUWAApra apenpara OepraH Xojda, 3rajiHK
XYKYKMHH V3una cakna® xonaad. bynaa GaHk ccyna (GousMHu sMac,
6anky apeHla XaKMHM (TH3MHI TY/I0BUHM) oj1any. KopxoHanap y4yH
3¢a JIM3UHI WHBECTHLMSUIADHUA MOJIMSUIAIUTHUPUIUIHUHT MaXCyc YCyiI-
JNapuaad GUpHU XHcoOIaHalu.

HUxTHconMit YCeMILTa SpHUIHIIHNA TAabMMHIALI 1IAPOWTHAA, HILWIAG
YHKAPMUIHHMHT CaMapajJopIMIMHMA TabMMIJIAIL B YHM KeHTaHTHUpHII
YUyH JMKBM/I MaOJlapiap XaXMHHHMHI YCKJIAHIAIIMIK B3 WIMHH-
TeXHUKA 1POIPECCHHH XOPH KWK 1APOUTHAA WHBECTHIIMSLIApHHA
ONTHMALTALIITHPHUILL 3apYPUSITH JIM3HHIT OICPALIMSUIADHMHT POJIM Ba
AXAMMSTHHM OILIMPaJH Ba Y/IAapHH MKTHCONUH (DROJIUITHHHI MYXHM
BOCHTACUra afinaHTUpaad. JIM3UHT KOpXOHAra KEpakjiiH BOCHTAJIAPHU
LIy BAKTHUHT ¥3MJa YHYaTMK KaTra OY/IMaraH XapaxXaTjiap 3Ba3ura
O/IMIII MMKOHMHK Gcpanyd. MiXapara OJlyBYM YYyH BocMTaHH (ac600-
YCKYHa, XUX03 BA XaKO30/M1apHHM) COTUO O/IMIL Ba MOJIMSUIAUITHPULI
Macanagapy 6Wp BakKTAa Xan oTwiaau. JIM3HHE yCYIMIa HCTEBMONMYHU-
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JIAPHUHT WIFOpP TEXHOJIOTHUSTa TE3pOK Ba ap30HPOK, SPHUILIKILH €H-
TWIpOK Keyaau Ba 6y MuLUIA0 YMKADMII BOCHTANMAPMHHHI MabHABHIH
ICKHMpHIIK OWiaH OOFIMK XapaxaTiapilaH KyTWIMII MMKOHHHH Oe-
paad. CaHoar KOpPXOHaJJapH YYYH aMODTH3AIMSI JapaXacHHMHT
IOKOPWIMIM, MILUTA0 YMKAPHMIN BOCHTATAPHHMHI IOKOPH PCHTA0CIUTHIH,
JIMKBMIUTWIMKHUMHT  CaK/IAHUIIM, V3 KANMTATM XapakKaTH, XMcob-
KMTOOIAPHHMHT ¥3 BaKTHAA OJIMO GOpWAMIIM, V3apo KAP3NOPIMKIAPHUHT
OVmMacanry, Mmab YMKApWIAETIAaH MaxcyloTIapHHHT Go30p Tajiab-
Jnapura xapob 6epa omMilM Ba GOILKA OMWLIAD YIAPHUHI MOJIMSBHIA
XKUXaTgaH Oapkapop OVIMIUMHM TabMMHJIALIHMHT  acociapHiad
Xucob1aHany.

JIu3uHT onepanusIapuaa yd cydbeKT — WKapara OepyBuu, wka-
para oJIyBY¥ Ba MOJ €TKa3M0 GepyBYH MINTHPOK KWIAAH.

HNxapara OepyBur — Oy ojarna MOJMSBHI XapaKrepJard Ba3u-
danu 6axapyBud, UXTUCOCJIAILIIAH MOTUABUH (TU3HHT) KOPXOHAIMP.
JIM3MHT, HT aBBAIO, MOJIMSIBHH HMHBECTHIIUSUIAPHMHI BOCHTACH Ba
HINOHWIH MOJHABUI MaHOa/apHH Tanad KWITAaHM YYYH XaXOH aMa-
JIMETHAA JIM3MHT KOMTIAHMsUIapM 0aHKi1ap TOMOHMOAH Ha3opaT
KWIMHAK KM YIApPHUHT LIyLOa KopxoHanapH 6Ynanu.

WUxapara onyBud — WHUIA0 YKKApWII Xapa¢HHAa doiinaiaHu
YYYH BOCHTaJIapHHM MXKApara OJYBUHM HMHUIA0 4YMKapuil €xM caBlo
KOPXOHAaCHIHP.

Mon erkazub 6epyBUYM TOMOH JIM3HMHTI 1LHAPTHOMACH OOBEKTHHH
vuLab YMKApYBUM KOpPXOHa €KM TalUKWwiorT OYaub, y uuad
YUKAPHII €KH CaBAO KOPXOHACH cHbaTHaa 6V 1M MYMKHH.

Onataa Mon erkau® OcpyBYM Ba MXapara OTYBYM THXOPAT
ILIAPTHOMACHHMHT ACOCHH ulapTAapuid Wumad yukuuagy. llly ou-
nlaH 64p Katropia wxapara OcpyBuM (0aHK) MOJMSUTAHITUPMUI 1HapT-
JIapuHK Ypranud YMKaAU Ba yKapara oJIyBYM OWIaH WXapa NIapTHO-
MaCHHHU UM3OJIAHIH.

MoJSUIAUITHPHUITT MACAJIACHMHM XAl KWIMIIIa GaHK MMXKO3HHMHT
JApOMA/UTHK  JIapaXKACHHU  YpraHiubd 4YMKaaM, THIMHT OOBCKTHIAH
TYFPU Ba camMapaliv (hoiJlalaHulll UMKOHMSIT.IAPKHHU Oabiuga 3Kc-
nepriaap xKypub YUKMIIM Ba KYIMMYa Kadoaawiap tanad >3TWIMILK
MYMKMH. KollTpakiia JIM3uHI olicpanys OyiiMua HxXapa MYIATH,
MHKJIOPH, BANIOTACH, WKAPA XAKMHKH TYIall MYIUIATH Ba 1apTiapu,
MXApara ONUHYBYMHUNT BOCHUTAHUHT (ac000-yCKyHAHMHT) TapKuOH,
UILTA APOKIMIH Oty MaxOypusitiapy Ba Golika KypcaTkuwiap i3
UDOAACHHU TOINIIH JT03HM.
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JIn3MHr MyHocabaTjapuHM TaUIKH1 KWIMIHKHT  MaXOypuil
apTAapuIaH OMPH JIM3UHT LIAPTHOMACH NABPHIA JIMIUHT OOBEKTH-
HH cyFypTanaiu XucoOaaHanu. JIM3MHr KUHMaTH AoMMMI (Xap SpUM
WW1, KBapTa, OM...) HXKapa TYAOBMAPUHMHI HMUFHHAMCHUIAH TALIKMAI
TonagH. Mxapa TYNOBHHMHT acocMi TALUKWI 3TYBUWIApDH aMOPTHU-
JallMsl Ba KPEJMT YYyH TYIaHAAurad (pou3nup. YHAAH TaUIXApH JIM-
3HHT TVAOBIAPU TAPKHOMIa, MIYHHHIACK KOKApa 1HapTHOMACHAA Ky34a
TYTWITaH WXapara OcpyByM XHIMATJApM XaM KMPHTWIMIUM MYMKHH.
Hxapa TVnomiapyd HMFMHIMCH Wxapara OcpyBuMia ¥3 xapaxaiapyHu
KOIUIAWI Ba JapoMajl OIIMILMHH TARbMUHIARAK. -

AMAMET A JIM3UHTHHHT OMp Heya XWI1 TypilapH KYLIaHWIaGH.
byjap onepaTuB €K HMIUL1a0 YMKApMUI TU3WHTU, MOTHABUH JIMIMHI
Ba OOMIKA/IapIUD.

OnepatiB JH3MHT 6y K¥1IpoK MIUUIa6G YMkapuin aapd OwiaH
00FTMK O6Ymran ju3uur 6Yaub, o6bCKT KMCKA JaBpra, SHHM YHHUHT
XaCTHIH SApOKIWIMK JABpHUIAH KaM JIaBpra, KMCKApPOK BaKITa ipKapara
ocpwiagd. by Xo/uia OOLEKIHUHIT AMOPTHIATIMACH (OCKHMPHUIIIH) TY/IMK
aMATa OUIMAMIU, sThHH O0LEKTHHM siHA GMp Heda Mapra iDkapara 0e-
PH1II KMKOHUSATH CAK/IAHUO KO/ IMHANIM.

Tuxopar GaHKIApH Ba YJAPHHHT JIM3UHF KOMIIAHUS/IApH TOMO-
HHJIAH OJATAa KVNPOK MOJMA [TU3MHITHU OIICPALMIAPH VTKA3WIANH.
JIM3HHTHUHT Oy TVPM 3HI KV 1apKAJIaH JIM3UMHT WaKUlapUaaHoup.
Y KOHTpPaKrHMHI YPT4 Ba y30K MYIATIIMNKTK OWIaH XapaKTepiaHa-
M, OYHZA aMOpPTHIAIMA TYTHK OYIuiM €KUM MXKapa OOLEKTH KOLIHUK,
Oaxoaa Kalitapub OGepwinMiuM MyMKHH. by TYrpuna wxapara OJyBYH
UXapa My/UIaTH TYTallMIAH O/UIMH IBJIOH KW/IALH.

MonusiBHil JIM3HHI XaKHKATIA HKapa OoObCKIMHHM Y30K MYMUIATIH
KpeAMTiaml OVaub, omIuil caBlo-cOTHKAAH (3TAIMK XYKYKHM XapHA
BaKTHAa HCICLMOIYMra ¥raau) ¢apx Kuaajd. JIM3HHT KOMMNaHUsA
ACOCHH BOCHTANIADHU HXKApAld OJIYBYH KOPXOHAHMHI KYpcaTMacHIa
OMHOaH ¢OTHO OJ1a/iM Ba YHH LIy KOpXOHAra y30K €KH Ypra MyAJATIa
(3, 5, 7 AWIra) Wxapa WAPTHOMACHIA acocal COTHMIUM Ba JIM3MHT
MYJUIATH TYTaraHlIaH KeluH KoMK 6axoaa coTu® onuuml XyKyku Ou-
JIaH KXAPA HIAP THOMACHITH TY3UIUM MYMKHH.

Tuxopar GaHKJIAPDUHHHT MOJMSIBHIH ONCPAlMS/IADHHMHT siHA OUp
Typu Oy dakropuur onepanusiiapy xucoOnaHanu. by onepauusuiap
OYIVH XY XKANMK KYTaMMlia TYIOBJIAP AiUIAaHMIUMHH aMaira OlIUpHIU
owian Ooraukuup. Dakropuur (uMuri. Factor — BocHrayu) —
XHCOO-KHTOO/IApHHM TA1UKHA OTHII COXACHJATH Sl XM3Mal TypJld-
pHMaH OY:IM0, MUXKO3BHHMHT alUIAHMA XATIMTATMHM KpeJTIall 6Unan
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MyBouKIainand. bByHaail olicpaiiysylapHM 4eT OJjUlapia ojaria
Maxcye dakropuur pupMaiapy aMaira ouiupajau. Ynap 6auxiap 6m-
JaH 3uy GoFlaHraH €KW YJAPHMHT UXTHCOCHAINTAH urynbasapu Ba
KOMHAHHIApH XUcoD/1aHaan.

Gaxropunr oncpauusiapuaa 6aHK ¥3 MHXXO3IApHHHMHT JeOUTOpP-
Japra TanabjapHHH (1abBojJapuHH) coTHO oaau. byHaa ©OaHK Ta-
JaOHMHT 60-70-90% 1M ((hoM3 NapaxkacH MHUXKO3ZHMHI MOJHSBUIH XO-
J1IaTH, TUKBUUTWIKK JapaXacu Ba 601Ka MOMUSBUN KypcaTKMUNapHU
xdcobra ojraH Xojia TypJIM Xl OYIMINM MyMKHUH) aBaHC Ta-
pMKACHIA OMpIAHWIA TYNAaliM, KOJTaH KMCMUHH 3ca, (KPeAWT Yy4yH
(pou3HM XUcobra osMaraH xonjpa) OenrwiaHraH Mymunataa, acburop-
JIaH TYJIOB TYNIYIUMIAH KAbTHM Hazap, TYNaliAu. XO3Upry BakIla THU-
XopaT 0aHKIapH TanaldJapHU (1abBOJapHHM) COTHO OJMTaHaa MOJMS-
BUH PHCKIApHU aHUKJIALTADU MYMKMH, YYHKH KYITMWIHK KOpPXOHA-
JIADHURT 11y XYMIAJaH XOPWXKMit KOPXOHAJIADHUHI MOJIMSBHIHA
AXBOAH TYFpUCHAA axOopoTaap OMIl UMKOHMATH KHCMaH Oy/icaga
MaBXy/uidp. by UMKOHMSAT pUBOXIAHTAH JaBlaTiapiard KeHr
KAMpPOB/M, IUpUK OaHKIAp YPTACHAAIH KOMIIBIOTEP TapMOK/IAPH Ty-
daim MaBxyn. bByHaalt TH3IuMM Joupacuna 6aHKIap Y3 MUXKO3Iapura
OyxrajTepus, CTaTHCTUKa Ba O0lKa ax0OpOT/IApHM TAKAHM 3ITHILITA
Takép.

DakTOPHHT MUXO3JIAPTa XU3MaT KYpCaTHLIHMHI YHMBEPCasl 1IaK-
M XucoOJiaHAOH, YYHKM MIDKo3Map Y3 Tanabnapu (JabBonapu)
6yiinya Oyxraarepust XUCOOUITH IODUTHIL, YIAPHUHT TYIOBTWIUTUHM
TCKIMMPULIAH X0au OYnuiiagy. bankmap Mon cotub ongyBuwnap-
HHHT TYI0B KOOWIMSATH TYFPUCHAATH aXOOPOTHU MMXKO3/Iapura €rka-
3UNIUIAPH, XOPMXKWIT JaBiIaThapjiard TYAoBIap Kadonarunu ¥3
6yiinura onunuiapu MyMxuli. baHkiap yuyH 6y onepauusviap 10KOpy
JApoMaj KCITHPIaHM YYYH XaM yiap Oy ollepauMsuiapiu 6axapuiii-
haH MaHdaaTaop xucoOaHaxwiap. PuBoxianran napiaatiapyia (ak-
TOPUHI OTEpAlMSLIAPH MHXKO3HHHT MO IMSIBUI aXBOJIU, AKLIKOHEPIKK
KATIMTAJIM MHKJIODH, MaKCY/JIOT TYypH, Mll XaXMM Ba OolliKaJapra
Kapa® HWUIKK OOOPOTHHUHI CC3UIAP.IU KUCMMHHM  TAIKWII TAfIU.

MougBHIT AKTHBIAD MHKAOPUHMHT YeMiiM Gwian puBoXianIaf
MaMIAKATIAPAA THXOPAT OAHKIAPUMHMHT Hutonmy (Tpacr, uuri. Trast -
«MIIIOHY») ONCPANMSUIAPHUHTE XAXKMHUHUHT OLIUWLINIA O/IM0 KeJIMOKIA.
BankuuHr 6y xusMariapd 6aHK OWIAH MHXKO3 YpTacHlla UUIOHWIM-
YK MyHocoOaTIapUITMIT YpHATAIMIM GWiani 60FnuKImp. Tuxopar
OAHKAADHHUHE TPACT-OVIMMIIapH  MWXKO3JIap TONNIMpUFK  GYiiKHua
_ YHHNT HOMMWJIAH aCOCAH MYJIK 3TaJIMrd GuiaH GOFIMK Ba GO1IKA XK~
MATIapHY 0axapa)i. BaHKRap Tpact-oHe palMsIADHHU XyCYCHil Kop-
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XoHa Ba ¢MpMaiap, Hiaxciap, Xaiipust GoHanapy Ba OOLIKA TAlIKM-
JOTVIAp YUYH aManra oiuupaiu. Tpacr-OoncpalWsUIApHH Y4 Typra
OVl MYMKMH: MepocH¥ OGOLIKAPHII, JANOJIATHOMA Ba FAMXYP/IMK
OMnaH OOFIMK OlEPAIMSLIAD Ba BOCHTAUWIMK XM3MaTlapd GViinda
K¥pcaTwiajiMraH oliepalmMaiapaup .

MepocHu Gonikapuiu 6uiaH GOFIMK TPACT ONepalMsUIapd Xycy-
CHMH lIaxciIap fajolarHoMacH OViiMya amasira onIMpWiKG, OatKHUHT
Tpact 6YaMMU Oup Kartop MaxOYpMST/IApHH V3 3MMMACHIA OJIAJM.
YlapHUHT acOCHIUIAPUIA: MEPOCXYPHHUHI MEPOCHHHU CYA KApOpH €KU
MEpOC XaTH acocHAa TYTuall, GOlIKAPYB MabMYypHiH XapaXaTjiapUHH
TYALL, MEpocXypiap YpTacwlia MCpOCHHM OVIIMIIIM Ba 1LY OWia ab3o-
Jlapyra 60LIKA XyCyCHI XHIMAT/IADHH KYpCaTHIII KUPaK.

Tpact OYnumiaapu OajloraT ElIMra erMarakjiap, MexHarra
NAEKATCH3 KMUIWIAPTA OTAIMK, FAMXYPAMK KWIHLI HasapwlaH alpum
Hiaxciap UIOHYHOMACHIa OMHOAH MY/IKHHM OOIlIKapHill OViiHua oiie-
panusutapHy G6axapanu. MuoHwndHk 6Y#uya SHr Xy TapKaaraH
olIcpaliMsIapra My/1KHM MILOHY acocuaa Gouikapuin xupaad. Bymaa
MY/IK 31acH MYJ/IKHM ¥3M HIUIOHTAH liaxcra 6epaau. by mmaxc ¥3 Ha-
BOATMAA MYJIKHM MYJIK 3TaCHHMHT MaH(aaTH acocHha HUUIATANM:
YHH cakiaiiid, HHBCCTHLMA KWIaM, HIApTHOMATa MYBOMHK aCcOCHM
cymMMa Ba JapoMajyiaH doijaiaHagd. YHHUHT acocHit Basudacu
MYJIKHH TYFPH WHBECTMIMA KWIHWI BAa MAbAyM MMKAODAAIM Japo-
MaJliy TabMUIVIAMIUMD. MHBECTHIIMA JABNAT KOHYHH, 1IapTHOMAa Ba
TpacT-0§/IMM CUECATH aCOCUMIA aMAJITa OMIMPMIALIM.

BocHraywinK XW3IMATIAPHHM THXopaT OGaHKIADMHMHT TPAcT
OYIMMIapH ¥3 IUMMACHIA BOCUTAUYWIMK BasvacHUM OJMII OpKAIH
6axapajwiap. Arap olicpalldsi MyIK OmwiaH 6omIHK 6¥ica, MylK sra-
JIMTH YHUHI 3Tacd KV/IMJA CaKMaHaaH, XM3MaT/JIap 3¢a aKTHB/IapHH
caKjiall, GolUKAPHUIL IOPHAKK XU3MAT KYpcaTUlll Ba OOLIKA BOCHTAYU-
JIMK oHepalMsUiapy 6unan 60rmux 6Ymanu.

KopxoHa Ba ¢upMaap OyHmait XxusMaliap ydyH V3 THXOpAT
GaHKIApMHUHT Tpact OYiMMIIapura mMypoXaar Kwiaiwiap. HUinony
oHepalMsLIapMra o6IMraiust saéMira XusMar kypcarunn (3aéM Kado-
Jary 6yauM® Xu3Matr KWIyBYM MYIKIAH (oiIaaHUIl XYKYKHHUHT
yruum 0uwian 6upra oMb 60pWIyBYM) KHPaNU. AKIIMOHEPIHMK KOM-
NAaHUsUIapy 6aHK XUIMAT/IAPUIA AKIIMSL Ba OOJIMPALIHSLIADHM, IIEHCHS
GoHuapuHU 6oMIKAPUIL (FraJIMK XYKYKMHMHI VIMIUM OW1aH), ak-
IMsUIApHHA pYHXATAAH YTKa3viil Ba Ooikanap 6uisal 60FIMK ollepa-
HUsIap OVHHYa MypoXaatr KWIHIIIADH MYMKMH OVIIajim.

Tpacr 6¥rumiIapn feuosurapuit GyHKIMSICHHHM XaM OGaxapajid-
Jlap. Macajian, 0B03 6epuill XyKYKMHH MIMONTAH aKIKOHEPAAPHHHI
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aKIMsUIapuHy cakjiaii (0Bo3 Gepwiu Tpact). KoMIIaHUs KadTa TaliKwi
TOIraH/a, TYTaTWITaKa €k 0aHKpoT 6YmaHua 6aHK YHU BAKTHHYAIMK
OollKApHIIA MYMKHH.

Tpact ofncpalUsUIapUHM AMATA OIMPTral/IMIU YUYYH TiXopaT 6aHK-
JIapH KOMHMCCHOH TYIORIApHHH O/IMUIANM. MepocHHU Gollikapuil onepa-
mMsnapy 6yiiMya KOMMCCHOH TVIOBJADHM YpHATHMUI Ba TylIALI KATOD
MaMJIAKATIIApAa KOHYH VM €KU cyll Kapopy Ounan 6e:ruHanu. Bocu-
TAYWMK XMIMATIApH OVitMya Typuya TYAORTAp KY/IaMM NIAPTHOMA
acocuna Gemrwianand. KoMuccHoH TYIOBIAD TpacT JapoMaJuiaH -
JMK YerdpMaap MMFUHIMCH XUCOOWIAH TALIKWI TOIMIIM, IADHOMA-
HHHI acocHif cyMMAacWiaH HWUIMK K3HOC Ba 0ab3d XouiapJa Tpact
[IAPTHOMACH TYTAaTAHMAH KeMWH yMyMHil cyMMANIaH aXpaTMa LLIAaKIWIa
OearwIaHMIIM MyYMKuH. TpacT oNepalHs/IapHM aMara  ONMpHIIIA
VIADHHHT XAXMH ollepalisuiap OWwial GOFNMK XApPaXaUIapHu KOIvab
faHkka doiiga KeJITUPAIMTAaH apaXxaaa OyaMiuu Kepak.

14-§. TrxkopaT OaHKIAPHHAAT XaNKAPO ONEPANHAIAPH

B030p MKTUCOAM WIAPOWTHAA TWDKopaT OaHKIapu HadaxaT MaM-
NaKaT MYKapucuaa, 6aiku 6olika MamaakaTinap 6uwiaH XaM Typiad
XUl onecpallMsUlapHu o6 OGopanwnap. TuxopaT OGaHKIAPUHMHT
Oowka MamyakaTiap OWwiaH onud OGopyBuM onecpalMsUlapy yIapHUHT
XaJKApO omnepaiusUiapy Ac6 opuriwiaan. Twxopar GaHKIapUHMHIY
XanKapo OnepauMsiapd ¥3 MYMIa XaJKApO CaBloja HIITHPOK
KWIyBYHIAp YpTracuaard MyHocabaTIapHH, cCyla KAIMTalIH 6o30puia
HHBeCTHHHA (PAOAUATUHH IOPUTYBYH, TYPH3IM, XOPHXMH KUMMATOaXo
KOFO3TAPHHM COTUO ONUI Ba COTHII, BAOTAHU aMiupOOIILIAIIM YEK,
BCKceJl, MHKAcCALMSl YYyH OaHK aKlenrTapuHH Kabyn K 6uian
IUYFY/UTaHYBYH MIDKO3JIap TOMOHWAAH Taiab KWIMHAAWRTAH XU3Mar-
JIApHY {3 WUNTA OJIAAH.

Xankapo onepalsUiapial 0aHKKA TYNIAAMIAH JApOMaHUHT 3HT
ACOCUM KMUCMMHHM KpeauT OcpMiian TylIaJMraH japoMajuiap Ttalli-
KA KWiaau. Xankapo caplloHH 6alK TOMOHWIAH Xpeayriall Tosap
Ba TOBAp XYXOKATAAPMHM TrapoBra OJIMILI AaCOCHIA KpeauT Oepuill,
BeKcens OViiMya Ba akuenT KpeAWTiapHH, 0aHK ccyianapuHH Oe-
PHIII IIAKITHIA aMalira ONIHPWIATY. TallIKy CaBIOHY KpPeJUT/IAIIHHUHT
SIHTH 1MAK/UTApHMTa JU3HHT, (HaKropuur Ba dopdernpiaai KabwiapHu
KUDUTHII MyMKHUN. VpTa Ba V30K MYUIATAM XaNKApo 6aHK KpeluTia-
PH €BPO-KPEAMT THAKIIWIA XaM OepUIanm.

BaHK/IADHMHT Xa/IKAPO ONEpaIMsUIApHHUHT SiHA 6up Typu Oy
GANKIAPHHTIT BATIOTA OYCPATMSUIAPH XUCOONMAHANM. BaAHKHMHT Oup
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BajiloTald GOIIKA BaIIOTAla a/iMALTUpWil OWwiaH OGONIMK XalKapo
ONCpaUHIapH BATIOTa ONepalHsUIapy AcHWIaAN. YIapHH aMaira
OLUMPHUIII 3aPYPUSTH MABXYIMTHHUHI acocHil cababu xankapo casp-
JIO, XalIKApo KpeAdT Ba XH3Mataap 6¥iimda xucobGaluMiiviapia sroHa
TYIIOB BOCHTacHra 3ra O¥/Inii 3apypMra XucobGiaaHaau.

Typau Xwl BanioTa ONCpPAIMSIapH HMFMHJIMCH XAXOH CCyla Ka-
muTany 6030pMHUHI acocHit KucMnapyian 6upu 6¥aran samora 6o-
30PHHU Xocu1 KWwiaiu. Bamora 6o30pHia XopuxXui BalioTara Tanad
Ba TAaKIMQ MyXaccamnanrupunany. Taxwiud coTwiraH ToBap Ba
XU3MAT/IapU YYyH JAapoMaJ OJIfaH 3KCIIOpTep/iaH, Tanab dca corub
OJIMHIAH TOBAp Ba XU3IMATIADHM TYHall YUYH XOPWXMHI BamioTara
MYXTOX HMIlopTepiapaaH kKeaub uvkand. Bamiora omepaiusuiapyu
ACOCHMHHM TOoBApanap Ba XHM3MaT/iap, KAIllMTan Ba KpeAWIIApHUHI
XAJIKAPO XAPAaKATH TAIIKWI 3TajlH.

Baymora 6o3opuiia oncpausiiapHU  alloXW/la oJMHIaH ©OaHKiap,
KOMIIAHUSUIAp Ba XHCMOHMI IIaXciap aMajita oumpanwiap. bupxa
HYMZA Ba YHAAH TALIKAPDMIATM Bamora 6o3opiapu 6up-Oupuaad dapk
KWiagu. Bamora  onepauMsUTapdHMHI  KYITUWIMTH  OupxanaH
TalIKapyaard 6o3opaapia THxopaT 0aHKIApU OpKAJTM aManra ouiu-
PWIALH.

Banknap Gup-6upu 6unan (6epocuTa €KM OGpoKep/ap OpKanu),
MIXXO3MapH OulaH BadoTA OliCpallHsUIApUHU XaTKapo OGaHKjIapapo
Bamiora 6o3opuaa Ba 6upxasiapaa oMb 6opasu. Bamora maprHoma-
JIApMHHMHT acocHil KMCMHM XaiKapo OaHKiIapapo Bamora 6030puia
THXOpaT OaHKIapH YPTAacHAa UM30JIAHAH.

Bamora yeknananuiapu WK €K cesuiapiau 6yiiMaran jaBiariap-
ma (AKUI, fnonus, TO®P, Bbywok Bpuranusi, Toikonr, BAA Ba
60IIIK.) BaJIoTA MYOMAJIATADMHM HXTHCpUN GaHK aMaira OLIMPMILK
MYMKHH. MWuIMit BamioTa KOHBEpTHpJAHMAaraH JaRiamiap/a Banora
onepalMsUTapHHH (PaKaTTHHA JaBNaT pyxcaT Ocpran Oankiap amaira
OLIMPAJIH.

BaHkHuHI Bamiora Oo3opHaard (aocJUIMTH OanKHMHIT WHPHKIH-
Tura, YHHHr obpyiiurma, xopuxuii 6ynumiapy Ba ¢wiMamiapu tap-
MOK/JIADUHHMHI PUBOXJIAHIAHAMK Japaxacura, XM O6uiaH TabMUH-
JIAHTAHIHIMIA, TeaedoH Ba Tenerpad AOKATApPUHUHI PUBOXIAHTAL -
Jurura 60orIMK. Bajilora onepalMsulapMHMHTI acocHii KMCMM HUpHK
THXOpAT BaHKIapura TYFpH Keaanu. Yaap HadakaT BAOTAHH COTaH
Ba COTHO OJIalH, XaMKapo Xucob-kuToGiapHH Oaxapanu, 6anku xo-
PHXHMI BamioTa 3aXMpPAApMHHU caKiaiiid B3 BaJMIOTA KYPCAApHUHH
aHUKIaiIu. Bollika 6aHKIAp yiapra KATUPOBKA 103aCUIaH MypoXaar
KHJAM Ba ¥3 MMXKO3IApH YYYH BATIOTAHK COTHO OJ1ajiM.
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Kymuiwimk maminakatnapga (Anonusa, I'OP, Opannus, Wranmus,
Asctpanus, HunepsiaHaus) sxaud Tapakkyil KWIMaH MaxXCyc Bamiora
oupxanapu mapxya. 70-itwuiapaad 6ouiaé d¢oHa Ba ToBap OMpxa-
Japuaa BaJTioTa OWIaH caBio KWIMIL KeHT TapKAJITaH.

banknap TOMOHMAAH BaMIOTa oOMNepalUsUiIapy OaHKHUHI V3
XMcobura €KM MHX03/Map XUcoOUra amalira OLUMPWIMILK MYMKUH.
Banora onepaiusUiapy Xopwxuit Bamoraga WdoaaJaHraH HaKIACH3
TYJIOB BOCHTANAPH: GaHK NeNO3UTIApM, YeKap, BEKceliap, YTKasManap
xucoOHMra amaira owmpwiand. Haka xopukuii Bamoracd Xucodura
aMaara OUMpWIALKTAH OTEpalMsUIap XAXKMH aH4a KMYUKAMD.

TuxopaT GaHKJIAPUHHHT XAJIKAPO XHCOO-KHTOO onepauysUiapuia
TypiIH XMcO® mAaK/UIApH KYMaHWIMIHM MYMKHMH. Bymap karopura
O0aHK Oyipyrura acocaH myn Yyrkasm (YTkasMa TypH), OaHK yekw,
6aHK BEKCCJIM, aKKPEIUTHB, HHKACCA 1IAK/UIApH Ba OOINKAJIADHU KM-
PUTHII MYMKHH.

VTxa3ma — Oy GaHKHMHT ¥3 MIDKO3MHUHT Tanabu acocaH YHHHT
MabIaF XMCOOMIAH TYIAHUIIM 3apyp OYIrad CyMMaHH OJIMLUIH 3apyp
oOysran xopwxkuii Kopxohnara (0eHeuiMapra) MabJaFHM I[oYTa €K
Teserpad #Yym OmnaH Vrkasub KYiHII TYFpUCUZaru Oolika Mamia-
xkatnaru 6aHK Koppecrnionnewtra Oepran Oyidpyru 6Yym6 xucobiiananu.
BaIOTAHM OJMIIHUHI 3HT Te3 Ba MIIOHWIM BOCHTacH Tejerpadp
yTKasMacuaup. DBaHK-KOppecNOHJACHTIAp TOMOHMIAH MaXCyC Kof-
HHHTI KY/UIAaHHIIIM BaMOTa Mabnarnapd OyiiMuya 3apap KeJITHPMII Ba
¥3 MIXKO3/Iapura MaOnamiapHU YTKa3ulia 6aHK TOMOHMIAH Xaro-
Napra Wyn KyVHWIOAaH cakiaiam. ¥TkasMaza 0aHK MKKM onepaiusiiy
6Mp BAaKTHUHI V3Wua Oaxapaau: MWIUIMI BaIl0Ta XUcoOUra MIDKo3ura
XOPHXHH BAMIOTAHM COTAJH Ba XOPWXHIl BATIOTAHM YeT 37112 YTKA3ub
OGepanu. :

bapx wekn — Oy OaHKHMHI XOpwkuil 0aHK KOppecTIOHACHTIA
Mab/JIyM MUKJIOPAATH ITYJIHH Y€K 3TACHMTa YHUHT 1y 6aHKAA MaBXyJl
OyIraH KOppeCNOHACHTIHK BAapaKACHJAH TYJall TYFPUCHIATH E3Ma
OYHPYFHIHD.

Bank sekcenn — Oy yTKa3Ma Bekcen (Tpatra) 6Yiaub, 6a1K ToMo-
HUAAH XOpUXUI 6aHK KOppeCHOHACHTIA TYIalM yuyH Gepuiaam.

Xankapo xuco6-xkurobiap Aeraifa 6M3 Tanabnap Ba MAXOypusIT-
Jiap 6yituua TYIOBJIAPHH MYBOMUKIAIUTHPHII TUSHMUHM TYLIYHAMU3.
XanKkapo XHcod-KHTobIap 1KopaT 0aHK-KOPPECTIOHACHTIAPDH OpPKAIM
VIKa3Ma, “ICKJap, BeKcelap, ¥3apo tamad Ba MAXOYypUSTIIADHYM TCH-
IIAIITHpMO BO3 KeuMI HynM OWiIaH HakKA BAIOTACH3 aMaila OMIMpH-
JIanM.
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Xankapo Xuco0-KMTO6AAD MAK/UIaPUHUHT 6ab3Wiapy YTKASWIMLII
Hyjulaps OWiIaH HYKM XMcOO-KyTOOJMapra yxumawr 6yiaca-ma, ammo
VAADHUHT ¥3Mra Xoc XYCyCHST/Ap MaBxyl. by XycycHsitiapHu
Kyiuaarmua Tabpudriail MyMKUH.

bupuH4YMIal, ofaTAa yIap XyXKaT Tap3Wia, sSTbHH MOMUs (Yek,
BeKCeJIb) Ba TIDKOpAT (KOHOCAMEHT, HAKJIAJHON) XydOKaTaap EpaaMu-
JIa aMaJIta OlAMIU.

UKKMHYMAAH, XalKapo XHucoO-KHT1o0/1ap yHH(UKAIIMSUIAMTaH
(Oup maxiara KextWpwirad). byHmal xuco6-xurobiapHud amanra
OHIMPMIIIia KYTIYWIMK MaMiIakatiap GaHxIapH, wry Xywiagad MIX,
BCKCC/Ib Ba YeK KOHMBCHIMsUIapura aMai Kwidmaszu (JKeHesaaa 1930
Ba 1931 inwmapna Kadyn KuiuiraH Ba Tlapwk Xankapo casao Inaja-
TACH IBJIOH KWITAH <«XYXKAT/IM aKKpCAWTHBAAp OViitvya yHUpHKa-
IMsUTallraH KOMAA Ba aHbaHalapH» Ba «Mhkacco 6¥iinua ynuduxka-
IMAIAITAH KOMAATap»Ta MYBOMK Xankapo MHKEcAa XucoO-kutob
onepansuiapy oqwb Gopwianu. by Xyxokariapra TaullKd Cabio
aJloKaylapuaa GaHkka akkpeAWTHB TYrpucHiaa Oyipyk OcpuwiraHja Ba
HHKAcCO TOINUMPHKHOMANApH OepWiranjia MypoXaar ITHIU JIO3UM
6ynanu.

Kinaccuk Ba 3HI KEHT TApKAJraH XYXOKATIM XHco6-Kurobiiap
HIAKAH OWIMO XYyNOKATAE AKKPEAHTHB Ba XYAOKATJIHM HEKACCO
XHCODMaHAIN.

Axkkpenaras Oy 6aHK (GaHK-3MMTCHT) MaxOypusard 6¥aub mon
coTHb OyBUM (MMIIOpPTCP) K¥pcaTMackura 61HoaH MOJ COTYBYH (IKc-
noprep) Baparura MabnarFHH YTKa3Mil €KUM TpaTTaHU TErHIIUM CyM-
MajJia (XM3MaT €KM TOBAp) aKUCIUIALIHU COTYBYU TOMOHHIAH TaKAUM
STWITaH XyXCKaTra MyBodHK, aMajira omiMpulIHM udoaanainu. Ak-
KPCIWTHB HAKIKAArK XucoO-Kumobnap/a 6Mp KaHya GaHK/Iap MIUTU-
POK 3THUIM MYMKHH: aKKPCAUTUBHM OUYBYM OAHK-3IMHTEHT; COTYB-
YHTa aKKPCAWTHB OYWITAHH TYFpHCcHAa xabap GepyBud 06aHK; akkpe-
JMTUBHYW TYAOBYM €KUM TparTaHd akuemmiopuyd Oank. Ly 6unan
6upraukiaa 6ank svuTeNTIaH Oolka GaHKiap poiawia 6up 6aHk-
HHMHT V34 XaM MIITHPOK 3THILM MYMKHH.

AKKpcﬂ‘lfl’l‘l{B ONCPalMsUIAPU TYPT acocui GoCKUUHU O0CHD YTajiu.

bupnnun 6ockuy. MMnoprep TOBAPDHMHI XYHATMINIA TAaUCPIMIH
TYFpHcHAA Xabap oJraHnaH Keiun ¥3 0ankMra (6aHK-3MUTCHT) 3KC-
nopr 0aHKHMJa MabJIyM CyMMa Ba My/IIaTra aKKpCAWUTHB OYMII TOII-
IMUPHFHHU OepajiM. AKKPCAMTHB OYMII TOMIKMPUFY OWIan Oupra ak-
KPCJAMTHB OCpWIMIIM YUYH TaNMa® KWIMHAAWIAH XYXOKATAAp pyiXatH
KYpCaTWIaAu.
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Hxkanyn Gockpu. BaHK-3MUTEHTIA TETMIIWIM OaHKIA aKKpeJUTHB
OYWIANIM Ba 3KCMopTEPra 6y XaKaa xabap KWiMHaIM, 3apyp 6yica ak-
KpEICTHB OYWITAHINIM TaCAUK/IAHAIM.

Yunpnuu Oockwy. TobapHH XVHaTraH skcroprep 6aHKKa Tanab
ITWIAH XY¥OKAIVIAPDHA TAKAUM 3TAM Ba TOBAp YUYH TeIMUUIM TYNOBHU
onaJM (00aTaa Y SKCTIOPTEPHUHT XUCOO BapaKacHTa YIKATWIANH).

Typrapuw Gockma. Dkcriopreép OaHKH ToBap XYXOKaTIapHHU
0aHK-OMUTCHTTa jo6opany, v ¥3 HaBbaTHIa Oy XYXCKATIAPHU UMIIOD-
TEPra TaxJUM 3TallH Ba AKKPCAUTHUB CYMMAcHHY KOIUTAHAM (MMIIOp-
Tép Oy cyMMaHtM Tynad Gepanu).

MaxOypusaT Typura kypa 6aHK aKKPCAMTHBH «4aKUpHO o/IMHa-
JOUTaH» Ba «4aKupub oOJMHMANAMIAH» TAacAMKIaHIraH Oyianu.
«Hakupu® ONHHAJMIAH» AaKKPCAUTUB MYMIATIAAH Warapy HMIOpPTEp
€KkH OaHK-3MHTEHT KypcaTMacHra OHHOaH 6exop KWHILINA MYMKHH.
ByH1ail akkpeAUTHR 3KCHOPTEP MaH(paaTiapura Xaso6 OGepMaiiiu Ba
aManuéTna KaM yupaiau. «YakupuwiMaiMran» akKKpeaUTHB IKCIop-
TEP PYXCATHCH3 OeKop KWIMHMUIM €KM V3rapTUPWIMILM MYMKHH
aMac. Y 6aHK-IMHTCHTHHHT SKCTIOPIEpra TYNOBHH aMajira OlLMpHII
¢KM TPATTAHM AKNEHTJIAlHHHT KALTHH MAXOYpUSTUHHU V3 3MMMAcuUra
OJNIAJIH. BKc1opTEp YIyH «JaKUpUIMAMUUTaH» AKKpPCIHUTUB
KYUIAHWIHIHY XHXaTAaH  ad3ax XxucobiaHamy. Arap 6aHK — SMUTCHT
AKKPCAUTHBHU OYyBUHM GalHKKa BaMioTa KOIUIAMACMHM XYHATCA, aK-
KPEAUTHB TabMHH/IATAH, aKC X0/1a TabMHHJIAHMaraH JcHuiIaIn.

XYAOKATHH MAKACCO ONCPATIUSICUHIA IKCHOPTEP Y3 OGaHKUra MH-
KACCO TOIIIMPUMKHOMACHHHY Ocpajii Ba TaliKW CaBJO IAPTHOMACHU-
Ja KypcaTwiran Xys¥OKaTJapHU TakiMM OTHI! OWiaH wMnopTépaaH
MABIIyM Ba/liold MHUKJIOPMHHM OJHLI JOIHMMIUTMHM  KYpCaTalu.
Bomxaya KWmMO alTranga sKcropTép ¥3 0aHKW OpKAANW UMIIOPTEP
GaHKMIa MHKACCAIMS YUYYH XYXOKATIapHM XyHaragu. HMHKaccanus
ONICPAIIHACH TYPT acocHil 6ocKkuyaa YTanu.

bupuayn Gocxus. DKclopTép ¥3 OaHKMIAa HHKACCO TOIUIHU-
PUKHOMACH BA YHTa WIOBa KWIMHIaH XyXaT/IapHU Gepanu.

Hkkaman Gockua. DKCIopTEp GaHKM MMIOPIED MaMIaKaTAaru
OAHK-KOPPCCHOHACHTIA HHKACCO TOIMIMPHKHOMACH Ba XYXCKATIAPHHA
wbopany.

Yuumun Gockmy. BalK-KOppPECIOHACHT MMIOPTEPIA XyAOKATIApHK
TAKAMM 3TalM Ba MHKACCO TOIMIMPHKHOMACH/IA KYPCATHWITAH CyMMaHKW
OJIaM EXM TpAaTIaHU aKUSITTIIAWIN.

TYprunan 6ockpy. OQNHHTAH TYII0B MUKJIODH UMITIOPTEP GaHKMAAH
IKCNOPTEP OAHKHUTA, YHIAH 3¢a OKCHOPTEDP CUETHTA YTKASWIANMK.
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Bamora onepalMsUIdPUHYM BAMIOTAIAp YPTACHUAIH HHCOATHH
aHUKJAMAaclaH Ba yAapHM aIMAIITWIMACAAH YTKA3Ulll MyMKMH 5Mac.
By HucbaTnap Bajiora «KOTHPOBKA»JIADH €plaMujia YpHATHIANH.

Bamora xoTHpoBKACH ACraHzia AJIMAIUTHPMII YYYH TAKIMM OJTWII-
FAH BATIOTAJIAp KYPCHUHM Ba yjIap OpacHiard HUcOaTHH YpHATHLI Ty-
IEYHWIANH.

Bamora XoTHpoBKacH pacMmMMii Ba 0030p KOTUPOBKACHIA
6VIHAIM. Pacmuli BaoTa KOTHPOBKACHHH [ABJIAT aMaJila OILMPaad
(acocan Mapka3u#t 6aHK). PacMuif BaUOTa KypcWliaH JaBilaT BajlloTa
onepalvsUiaphia, GoxxoHa HILIApuia, TYNOB GanaHCHHM TY3HILUA
dofinanaHunany.

Bamiota KypcHHY aHHKAalll YCY/UIADH BaTIOTAa THIHMAAPDHHHHI
XYCYCUST/apHra Kypa Typid Mam/IakaTiapaa Typiaudagup. Karruk
BAIOTA YEKIAHUUUIADH MABXyll AaBharTjapiia BaJil0Ta KypCH HKKH
yeyaua YpHaTHAMAIIE MyMKHH. BUpUHYHCH — cod O0IUIKAPYB YCVIIH,
XYKyMaT €kM Mapkasuit 6aHk Tana® Ba TaxiMdnadH KaTbUM Halap
MWUIMH BalioTa KypcuHU Genrwiaiiiv. byniaa Bamora Kypch 6olinka
BAMIOTA €Ku OMp KaHya BamoTadap (BallOTa caBaTH)ra Huc6GaTaH
6esrwianagy. Uly 6wian Gupranydkaa KYMIWIHK Mapkasuii 6aHKap
TYPIK ONEpAHHANAD/IA TYP/IHYA BaTIOTa Kypeaapuliv 6earwiauiaim.

Hkkunuu yeyn. [Mombina, Yexwus, Cnosakwist, boarapust, Pymu-
HHUY KabM JaBnapiapia Kympok KyumaHwiagu. By ycyima Mapkasuit
6aHK pacMHit BUIIOTa KyYPCHHH OHpXa KypcH Japaxacuia benrwnaii-
JId Ba OMpXa KypCHHHNT pacMM# BajlloTa Kypcura HMcOaTaR Y3rapuil
yerapacuey GenrwiaG 6epanu. Bamiota XypcHHMHI HIy y3rapuil ye-
rapacMHH Ocarwnab Gecpyin GaHK MILIYAA BAAOTA KApHAOPR Ac6 XaM
JOPUTWIAAY. AMANUET/IA BATIOTAHUHT OUpXA KYPCHHUHI pacMui
Kypcra HucOaraH y3rapuin XxaB(M KysaTwica, Mapkasui OaHK Balo-
T2 MHTCPBCHIMSICHHH aMalira OIUMpPAJId, HLHU XOPUXMI BamoOTaHH
COTA/IU €KM cOTHO onaau.

Bamorasuii  yekianuiapd HYK €KUM ce3wiIMac Japaxaja ©6ynran
mapnatnapaa Mapkasdit 6aHk Tanaé sa rakiHg (MWUIMH BAUTIOTA-~
HUHF OSpKMH CcYy3u0 10PHMINMAA) XaMJa BaJlOTa MHTCPBCHUMACH
(BOIIKADWIYBYH CY3MHIIAMIAH KeJUO YMKKAH X0JAa Ba/1I0TA KYPCHHHM
ocarinadiny. Bamora Gupxanapu aojusaT KYpcaTyBuUd  BaRIaTIap/ia
BATIOTA KYPCH KapHiiud xap KyHH Oupxa MakKiepd Ba Mapkaslui
6aHK TOMOHHIAH BaMOTaHH COTHIII Ba COTHO oauura Gepwirad apu-
3aj1ap, MapKa’uii 6aRK HHTEPBCHUMACH cHécaT OViinmya (PpaoMaru-
HU MHOOATTa OJirad X0/12 YpHATWIAAY.
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bo3op koTnposkach Tamab Ba Takiud acocHna HOGHUpXaBHif Ba-
JiroTa 6030pMJia aMaara OLMpPWIAAH.

KAaTTuk Bamora Yexnauulapyd MaBXyll Mamlakarijapiaa 6030p Ko-
THUPOBKACH JACAPIU KYUIAHWIMaKAU. XaMMa olepainysiap pacMHii
Kypc 6yiiya amanra owanu. Bamora Yeknaiviapy Aespid YK (ce-
3WJIapcH3) KM YK MamIakaTiaapaa 603op KypcuHu 6up-6upu Owiad
JIOMMHUIH MyJToKoTAa 6YIraH HMpHK THXopar 6aHkiapu ypHataau. By
OAHK/IADHH MapkeT-Meiikepaaph jicO arainwnap. bouika 6aHKnap xa-
THUPOBKA 103aCH/IaH ylapra Mypoxaar Kwimiuagd. BaHkiapapo Banio-
Ta KATHPOBKATApM MapkeT-MeHKepsiap TOMOHMZAH Xap GMp Bamora
6¥iiMya MaBxyn Oyaran €ku KyTWiaétraH Tajiad Ba TaxIHbHH
Takxocaan {6y onepanus aMaJIMETNa GUKCHHT Jkeb amﬂann) acocu-
Aa 6crnwiiaHaau.

Bamora 6upxacu iYK AABNATIApAa BalmoTa G030pH KATHAIMNWIADH
6ankiapapo Kypeiapiad <oiananamand. banxinapapo 6o3opaaru
ypTaya Kypc 0GaHK MUXKO3IIApU YUYH BalIOTd KYPCHHH YPHATHIIIHUHT
acocH 6yu0 xusMar Kwiagy. Bamiora OMpXanapu MaBXyn JaBiar-
jJapra 06aHKIapapo KATHPOBKAJIAP OaHKIADHMHI TYJIOB aiiaHWILM,
TYJIOBIA JIAEKATIWIMIMHM XMCOOTa ONTAH XOJ/Iia, pacMHMIi OMpXa Ko-
TUPOBKAJIADH aTpoduia y3rapubd Typulin MyMKuH. ByHaal 6aHkap-
Jia pacMUl OMpXa KaTCpOBKACH YIapHMHT MIDKO3JApDH YYVH Ba/LoTa
KYPCJAApHHUHT acocu OYIub XU3MaT KUIagH. OpKUH BaloTa 6030pH-
Ja YHMHT Xap OMp oncMeHDIapd (OHpXajard Ba OUpXagaH
TalKApWiAry) OUp-OMpHra TabCUP 3TAM Ba YIApJAIH BATIOTA KOTH-
POBKAIApH ¥3apo GORTMK OVIagu.

Bamora 6030puaa BAMIOTAHH KOTHPOBKA KWIMIIHUHI WKKH YCYIH
MaBXyd: TVIpM Ba SIpH. KVIUWIHK JaBaamiapna TYEPH Kype
KY/UTaHWIAAM. By yCYJHHHT MOXMATH LIYHJAKH, XOPHXMH BalioTa
OMPIUIMHMHI KYpCU TYFPMAAH-TYFPH MWUIMI BajIoTajia Mdoiaia-
Haay. OIpH  KOTHPOBKAJAA MWUIMH BamioTa OHUPAMIM  MablIyM
MHKJIOp/AAaTH XOpyokuii BamoTraaa udojananvanu. by ycyn (3rpu Kare-
poBka) byiox bpuranusina, 1987 iHwnpman sca xueMan AKUlza
KV/Uianwiagy. baskiapapo samota 6030paapHiia BATIOTA KYPCHHUMHT
KOTUpOBKacU K¥mpoK AKLH nosnapura nucbatan ocarwialanu. By
XOJI NOJUIADHUHI XankKapo TYJIORIAPAA KVl KY/UIRHWIMILIA Ba pe3cpB
BOCUTACH CcU(aTHAA caklaHmuu OwnaH OormK. Cablo-caHoar
coxacuna (aomusar onub 6OpyBUM MHXO3/Iap YYYH BalIOTa KOTHPOB-
KaJlapy aMaira OHIMpHIN KPOCC-KypCra acoclaHa/H.

Kpocc-kypeia MKKM BAJIOTAHMHT Kypera acoc/iaHraH HMcOary
YYMHYM BaIOTara KMécan aHMK)IaHaau. Macanan, Vibeicron Map-
Kasuii OaHKM CYMHUHT SITIOH MEHHMTa HUCOATAH KYPCMHH AHMKIAMOKYM
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nemK. By Xom1a MeHHMHI cyMTa HHc6atal Kypcu JO/UIApIa aCOC/IaH-
raH XojiJa aHHKIaHamy. Aiftalimk, 76 ¢yM — | nomnap; 1 aowiap —
115 samon ueHM Accak, y Xo/lia Kpoce Kypclda | SiMoH ueHM Heda cyM
TYPMIUMHM | simoH veHH = 76 ¢yM x 1x 1 /1 x 115 = 0,661 cim,
éxy 10 AnoH neHH 6 ciM 61 THItMHTA TEHT.

70-HunnapHUHr oxMpiapuaaH 6ounuiaé rapbuit Esponana Basio-
TaJlapHY COTHII Ba cOTHO OJIMIIa AMCPHKa AoJinapuaaH xypa I'cp-
Manus Deneparus PecmyOMUMKaCMHMHT MapKacH Kyn KY/UIAHWIA
oouvtagd. By 3ca xankapo MKIrHcomauii MyHocabamiapaa T'epMaHHS
MAPKACHMHHHT OOPYCHHHHT ONIMIIWUTa OJUO KeSIH.

Kyriruiia Bamoracd KOHBepTaluMsl KWIMHMAHAMraH, BaJlloTaBUH
yeKJIaHUlUIap MaBXyA OV/IraH jJamnatiiapiia pacMuil Bamiora 0030pH
Ou1an 6vpra Hopacmuii samora 6030pH, SbHU Kopa 6030p XaM MaB-
Xyn.

baHxnap Bamoranap XOTYPOBKACHHM YTKA3TaHAa, BamoTa O6yiHua
COTYBUM KYPCHHHU Ba cOTHO OTyBUHM KypcHiH Genrwnaiimwiap. Bamo-
TaHHU KOTHUPOBKA KWIyBUM 0aHK Bajiora OMTUMHHY NOUMO Y3U YUYH
KyAa# 6ynran Kypc 6¥itmua ty3aau. baHk/iap A10HMO XOpPHXHMH Baio-
TaH4 cOTUO OJIFAHHIAH (COTHUO OJIYBYH KYPCH €KH COTHO oMUl Kyp-
CH) K¥pa KUMMAT (COTYBYH KYPCH €KH COTHIMIL KyPCH) COTAlWIAP.

Macanan, Hpio Mopk Ba JIoHJOH BamioTa GHpXalapufaaH Ioa-
JApHUHT QYHT CTEPJMHITA TYFPU KOTHPOBKACH aMaJird olMIMpWIANM-
ran 6¥aca, 1 ¢.cr.= 1,4620 nosuiap — cotud onypuu KypeH; 1 ¢.cr.
=1,5060 no/U1ap — COTYBYM KYpCH.

Huio-Hopk 6aHKM AHIVIHA BATIOTACKHH ap3oHra (1,4620 mosuiap)
coTub ONaau Ba KMMMATTa, SbHHU 1 ¢.cr.ra x¥n gomwrap (1,5060) Ta-
120 KWInb coTaju.

TYrpu KoTHpOBKajIa COTYBYK KYPCH JIOHMO coTHO osTyBUWIap
KYpCHIAH 10KopH OVnaad. Ypranarm ¢apk Mapxa AeHWIaAM Ba
OaHKHUHT (DOHAACUHM TANIKWI KUIAJIA.

XamMa Oanxnap xaM 0o3op (omuH aitHO YrraHUMH3JICK Map-
KeT-MCHKEp/ia) 1a aKTMB BaJIIOTA KOTUPOBKACHHU o0 Oopa osMac-
JIMTH MYMKUH. ByHHHT yuyH 6aHKIap MABIYM MUKIOp/Aa V3/TapHHMUT
BaJIIOTa 3axMpaiapyra 3ra 6yunuiapu Jio3uM. bankiapHHHr Banora
OMTHUMJIADUMHUHT CAJIMOFH Y/JIap (haoTUSITHHHHI CalloXUSTHIA OOFINK
6yiand. Macanad, ¥axoHna ¥MpMK OGaHKnapaad caHaamuiu oiue
bauk, bapxiaiic b3HK kabu GaHKIApHUHT BATIOTA OMTUMIAPUHHHT
KaM cymMacu 10-15 M. no/UIapHy TAIUKWI KWwica, 6ab3u OMp Ku-
YUK GaHKIApHMHT BATIOTA OUTMMHHMHI 3HT I0KOPH XaXMH 3-5 MIIH.
JMOJUIADHH TAIKMA KWIHILM MYMKHMH. MapxXa XaXMH TYpJIM OMWII-
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napra 6opmuMKaHp. Onatna 6ekKapop KOHDBIOKTYpa JaBpMia, BajlioTa
Kypciapiaard QapKiaaH 3apap KYpHUIH 3XTHMOIW IOKOpH AaBpiapla
MapXa olagd. Mapxa MHUKIOpUIa IIAPTHOMA XAXMH XaM TabCHDP
ITAAH: ¥ KHUUK 6Ynca, Mapxa 10Kopd 6ynand. Pacmuit ax6opotno-
MaJiapia BAMIOTa COTHII Ba coTub omum OyifMya €KM MKKaIa Kype,
y/IapiaH GupH KM Yprada Kype KYpCaTHIMIIH MyMKMH. Vpraua Kypc
-~ COTYBUH B4 COTMO O/JYBYM KypcilapuHUHT Vpra apudmeTury. Co-
TYBUH ¥PTaua KYPCH —— COTYBUM Ba ¥praya KypcHMHTI ypra apupme-
THUK KUiMaTH. Xapwaop ¥pTasa KypcB — XapHIOp Ba ypraya Kypc-
HMHT ypTa apudMETUK KUINMATH.

Xankapo TYIoB 060POTUAA XOPIXKMI{ BaNIOTA HaKJ 3Mac, Ganku
HAKICH3 XoNaTna aMay Kuiiaan. TaGuMiikv Typmu Xl 1Y7I0B BOCHTA-
JapH Kypciaapu Typiadda, YYHKH YIApHUHT UIHOHWIWIMK Ba BajlioTa
PHMCKH Jlapaxanapd rypauyaap. Tenerpad yrkasmacH 6yiinua Baio-
TA KYPCH 3HT IOKOPHIMp, UYHKH YHAA XOPHXWN BaMioTa LIY 3aXOTH
€KH KeJlacH KyHH TYnaHaau. By omepallus BalioTa PMCKMHU NEApIH
geTnaé YT MMxonuHM Oepaad. OIatina yJAapHMHI Kypceliapd pac-
MHIi Ol0/UleTeHh Ba KOTMPOBKA Xa/IBAUIapuia IbJIOH KWIKHAIH.
bouka TY10B BOCHTAJIApM KYDCH ¥ acOCUAA alHKJIaHAH.

Baniora 6030puaa TYpAM TypAard UIApTHOMANAP aMan KWIanH.
VnapHuHr XTNWIHIY cnoT HAPTAapM acOcH/la aMaJira OLIMPWIANY.
VHUHI acocKil XYCYCHSITH WNIYHAAKH, OMTMMHHM MM30jall Ba 6axa-
pHUI BaKTJIApH Kapuiln6 Moc xemanyd. buriMHuMHI OyHOal Typuaa
BAJHOTA COTYBYMAAH coTHD OJIyBYMIa 1IAPTHOMA MM30JaHMIIM OMna-
HOK (kYT OWIAH MKKM Ml KYHH WYWIA) ¢TKasWiaau. CnoT uapr-
HOMAJIAPHMIa XAMH BaIIOTa MIAPTHOMAADUHUHT 90% TYFpU KeJaiu.

MKkuiyu Bamiora 1IAPTHOMACK TYPH — MYMIATIH HIApTHOMA.
Bynnait maprHoMamapHUHI HKKM Xycycustti Oop. bupuHuuian,
HIAPTHOMA MM30JIAHMIUK Ba 6AXApWIMILIY OpacHa MABIYM BaKr Wil-
TepBaid Gop: 6up xadrasan ONTH-YH HKKHU olfraya.

MKKVHYKMAAH, BamoTa KypcH IIApTHOMa WMS30JIaHTAH JaBp/ia
OcnrwiaHranM OViimua xabynr KwmHaad. Bamora Kypcaapu
V3rapHIlapd YHIR TAabCHp 3TMaitad. MyiaTid WapTHoMIap BamoT:
PMCKIADW/IAH CYFYPTANIAHUII €KM BAULOTa CHEKY/ISIMACH MaKCalula
aMaJra OWMPHIANHK. DKCIIOPTED V3HHH XOPHXMIH BadOTa KYPCHHMHT
TYUIMILMAAH CYFYPTAJalll MakKcafifia KeJIIYCH BaloTa JapoMAJAMHU
MY/JUIATIH Xypc OViinua coTMum MymkuH. WMmoprep xopixuil Ba-
JI0Ta XypcH OIIYBUAAH VY3MIIM CYFYPTANAULK MakcaJMlia KEITyCH Ba-
JII0Ta TYIIYMHHH MabJiyM My[MIaTra MyAJaTiId Kypc OyitMuya corviid
MYMKHH. PHBOXIAHTAH JABNATIAP Ba/IOTa 6030pJapHia BATIOTA Kyp-
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CHHUHTI Vy3rapuuiMia xapa® wuuloBYd Bamoraywiap ¢GaoauaTu
TYFPUCUIA KUCKAYA TYXTAUIMII MYMKHH. By BaloTayWwiapHHUHT aco-
CHIf MakcajM BaIoTa 6030p/iapHIa BATIOTA KYPCIApHHHHT Y3rapHKIuK
acocHla Karra ¢oilia onunian uoopat. Baniora KypCHHMHI OIITMIIH
€KM Iacaiimiuura Kapad (ao/iMgar KypcaTyBYWIADHH XAIKAPO aMa/IMETNA
*aluKap* Ba *Oykanap* Jief arauiagy. Yiaap QaoauaTHHUHI MOXHUSITH
KyiHuaarwiapaai ubopar. Arap aMaauéTaa BalloTa KypCH TYIUYLIIH Ky-
TWICa, BATIOTA KypeH llacaiiMumia ViiHoBuwiap (ylIapHH XaJIKApO Ba-
Jiota Oo3opiapuia <«alMijiap» Je0 aTalialid) BATIOTaHM HIAPTHOMA
Ty3WIrad jlaBp (MyIJAT/IM Kypc) Kypcu OuilaH cOTHLI TYFpUCHJA
MYAIAT/IM IHAPTHOMA Ty3awiap. Arap Oy Mymjaraa BajiloTa Kypceu
Tylica, AaHUKJIap BaJIoTaliKM 0030pJaH Iacaiiral Kypc/ia coTHO 0JIHO,
YHH MYyQJATi¥ Kype, SbHM OJUIMHIM IIAPTHOMAAa KYpcaTWIraH
IOKOpH Kypc OViiMya coTauiap Ba Kypejap ypracumard dapk
MUKIOpUIa doiina onagmwiap.

Bajiora KypcMHMHT Kyrapwidiunra yimoBywiap («0ykanap») 3ca
BA/IIOTA KYPCH OIUMIIM KYTWINAHAA, BAIIOTAHM KeMMHYAJIMK LIapT-
HOMa TY3WIraH BaKrjiaru Kypc OViiMua coru0 o/Miura KeJMUIMIATaH
MYAJAT/IM IIAPTHOMA Ty3adwiap. Kypc oliraHaa 3ca BaTOTaHW MYI-
JaTiy waprtHoMana OedrwiaHraH (OJUMHIM) Hapx OViimua corub
OJIAIMAIAp BAa OIIaH — I0KOPHU Hapx/ia coTH6 ¢oiiia kypagwiap.

baHknap TOMOHHZAH aMalira OlIMPHIAAMIAaH MyMIaTiM oflepa-
Ms1ap Qopsap/ oricpaliusiiap a6 IOpUTHIAIH.

®opsapa oliepalMSUIAPHAATH BAJIIOTA KYPCH CIOT MIAPTHOMACH
OYiinya Kypciald ¢dapkiaHaau. Y MykodoT Ba yerupMa (CKHIKAa) yCy-
M 6wiaH YpHaTWIAIH. Mykogor GopBapa KypcH CIIOT KypCculaH My-
Ko(hoT MMKAOpHUIA KYIUIMIMHM Owinupanu. PopBapli MapXac, SSThHH
cnot Ba oppap/ opacuiai¥ Gapk XAXOH KallHTATd 6Go3opunaru ne-
NMO3UT/IAPHUHT (POU3 CTaBKasiapura Oornuk, 6Vnanu. Jdeno3ur ¢ousu
KMYMK JIaBIa11ap/ia BajlloTa Kypcu Mykodor OwiaH, KaTra aapJjiat-
Jlapiia BaJIloTa KypcH yerMpMa 6wiaH OerwiaHaam.

Kacca Ba dropsapi olepalUsIApHHHU MYBOMUK/IAIITHPYBYM Ba-
JIOTA IApTHOMANAPHIAH OMPH cmon ILapTHOMacuaup. By mapTHoMa
MKKM BallOTa CaBAO-COTMFUHHM JapX0J aMala oOlMpUll LIApTH
{ctior) Ba wry OwiaH OMpra yHra Kapiud MYALATIH IHApTHOMAHM Ty-
UM aHITIaTaM. MacanaH, 10/UIapHM MapkKara CHOT IapTHaa co-
THLIL Ba 10y 33X0TH YHM coTUO o/Mill OYiM4Ya MyIIaT/IM IIApTHOMAHU
TY3ulll €KK YHIA TCCKAPM ollepallMsl JIO/UTApHU MapKara coTud OJIMIl
CHOT IAPTHOMACK Ba YHH COTHII OyiiM4Ya MyJIaT/IM LIAPTHOMAHH TY-
341l KMPaAH.
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®opBapa IIAPTHOMACH TypiapuAaH OMpH OIIIHOH HIaPTHOMACH-
Aup. ONIKOH WIAPTHOMACHHHHI V3MMAa XOC XycycHAITH Oy corTud
OJIYBYMHUHT BaMIOTAHU 3Mac, 6ATKHM YHU COTHO ONIMII XYKYKMHH CO-
TU6 ommumaup. byHJAa COTYBYM MabIyM BAaNIOTAHH MabiIyM
MUKIOpAA coTHII €KU coTub o MaxOypusarunm onaau. CoTut
OJIYBUM 3Ca 1y MUKIOPHArd BaMOTAHK COTHII €KH COTHO oMl
XYKYKMIaH (QoiaaIaHMACIMK XYKYKHIA XaM 3ra. Y Oy y4yH COTyB-
YHra OIIIMOH MYKODOTHHM TymaiM. Arap cotub onyBuu 3
XYKYKHIaH doiinanaHMaca, y MykoGor CyMMacHa 3apap KYpalu.

«Crior>, ¢opBapA Ba OIIMOH LIapTHOMaNapu 6aHKIapapo 6030p-
JlapAa Ba OUpXaldap/Ja aMmajira oliMpHiand. bupxajna amanra owdpu-
AAMTAH  MXTHCOC/AILTAH MAPTHOMANAPTA (riouepe LIAPTHOMANAPH
kupanu. Poiovepc onepanMsiapy ¢plodepe LIAPTHOMATAPUHU CO-
THII Ba coTH6 ot 6¥itwya Ty3swianu. Pbioyepc onepauBscCH BaTO-
TAHH COTHO OJIKLI €KM YHTa KapaMa-KApLIH olepalust 6wiaH Tyrai-
au. Obroyepe onepalMsICHHUHT HATHXACH Oy I0TKM3raH TOMOHHMHT
JIOTTAH TaMOHIa 1IAPTHOMAa TY3WITaH BA aMajra OMIMpWIraH Bakr
opacugari kypc apkuHd TYranmadp. By dapkHM OMpXaHHHT
XUCO0-KMTOO (KIHPUHT) majaTack Tynab 6epaau. dbioyepc mapT-
HOMAJNIADM HMM3O0JIAHMUIH 3aX0TH OWPXAHUHI XMCODIall MapKasuaa
pYHXaTAaH YTanM.

Drlouepc Ba GOMIKA MYIIATIH IUAPTHOMAJADMHMHT MAKCaaH Ba-
JHOTA OlepallsUIapMHH XCIDKMpJiall €KM YaHKOBYMWIMK acocHaa ¢oii-
Ja omniaup. baHkiap ¥3 MIDKOWIEApUHUHF BAaIOTa PUCKIAPHHM V3
3uMMacura oncanap (copsapa onepanus YrKasraHma), YHM TecKapu
¢broyepe  OuruMu Epramyza Oy pMCKIAapHM — KaMaWTHpamu
(Mykoranu)nap. ®Opioycpec OUTHMH TyralaHda 3ca ylap peall TOBApJap
OUTUMMIAH KYpraH 3apapHH, BATOTAa KyPCH opacuiard (apkiaH ojraH
JAapoMaaM XUcoOuaall KoIulalll MMKOHMSTUTA 3ra 6ynapwiap.

Bamora KkypcHd opacunard  @¢apk Tygaiinm  ¢oijma  onmun
Makcaaula 6aHk/ap sajora apompaxnns YTKasHiiaaud. by Bamora-
HHU COTHII €KH cOoTHO oaum 6Ymud, KeHHHYAIMK TecKapu OHTHUM
KWiub, Bamota Kypciapu dapky épaaMuia QGoifia oJiMil MaKcaauaa
YrKka3unny udoaatainm. ApouTpax HKKH XWiI —— XOWIAINyBra Kypa
Ba BaKIH Gynamu. XKoinammysra kipa apouTpax GaHKIAPHUHT TYPIK
Ba/MIoTa O030pnapuaard Kypce apku opkajiy $oiaa oNUIUHHK OWI-
JAUpaJiK. Y BamoTa PUCKM OwWwiaH OOFIMK 2Mac, YMYHKH BaJTIOTA CaB-
NOCH OMp BaKTHMHI y3Mma amanra ouianud. MacanaH, 6aHK BAKWIM
TOHKOHIIA BMOTAHK cOTUO 0Jiav (COTAM) Ba NIy BAKTHUHI Y3uja
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y ysunmir Hplo-Hopkialy KoppecnoHIEHTH OPKATH LIy BATIOTAHM
coTaJiu (coTHO 0Jiaan).

Bakriu apOuTpax Bakr YTHINM OWIAH BaloTa KYpCH OpacHIaru
dhapx opkanu ¢o¥ita onuuaup. Batiora apburpaxu cnor Ba ¢op-
Bapll WIAPOUTHNIA aMaIra OLUMPWIMIIM MYMKUH Ba Oy TypiAaru ole-
palsUiapyia BAJIIOTa pPUCKIAPU MaBXyl Oynanu.

baHk BanoTa olicpanMsiapuiy 6a)XapraHja yira y3 sajiora pe-
CYPCAADHHMHT 6Mp KuCcMMHEM capdnafii. bynsia GaHKHUHT XOpuxuii
Bamotanap 6yilMua MaxOypusit Ba Tajnabjlapu opacHiard Huchar
y3rapaii. BaHKHURT XOPUXMI BAMIOTAJIAPHU COTHHI Ba COTMO OJTHIL
xapaéHuya Bamiotasap O¥iimua 14146 Ba MaxOypustiiap HucOaTH
X0/IaTH OaHKJIAPHMHT BAIOTABHI XoNaTH Jeiiwiagu. Bamora 6Viimua
MAXOYpUsITIap Ba Tanabjiap TeHr OYiraH Xojar €Mk, TeHr 6YIMaraHu
OYHK BaJIIOTA XOJIATH ACHHIAJH.

Ounk BanoTanHil X0Juamea — 0aHK Bamora OVitya Kapiid OUTHM-
HM aMAIMa OMMPraH/la BAMOTA KYPCHHHUHI Y3rapMIllM HaTiXacula OJi-
JIMHIY COTTaH BaMOTACHMIa HUCOATAH KaM BATIOTa O/NMIIM, SThHU 3apap
Kypuiin MyMKUH. lUyHuHr yuyyH Oy Xo/aTia Ba/loTa KYPCHHHHY
Yarapuiuy BajllOTa PUCKUHHUHI BYXYAIa KCJTHIIMIA OJHO Kelaam.

O4MK BaJIOTaBUI XOATH Y30K EKM KUCKA OYIHIIH MyMKHH.

Kucka samoranuii XoaaTada COTWIraH Bamota Oiimya maxOypu-
STHIap, COTHO OJIMHTAH BANOTA OVHMWdYa TanabjiapfiaH oluaau, sTbHU
XOPIKMI{ BaIOTAHU COTHLI YHM cOTHO ouMiildaH wKopM Oymamgu.
Y30K BaMOTABHH XO0AATIA 3Ca aKCHHYA, XOPUXMH BajlioTaHH coTHO
O/IMIII YHH COTHIIAAH 10KOpH 6¥/1anM, AbHM COTHO O/NMHIAH BalioTa
O¥itnya Tanabjlap YHM COTHII MAXOYPHUSITIapMAaH Kym OYmauu. By
XOMATIIApHM KyHulard mycoUiap OwiaH SIKKOIPOK TYUIMHTHPHIL
MYMKHH.

Macanan, oprasa6 0OaHKaa fI1IOH HEHH Ba (QYHT CTEpJIMHT
0yiiviya €muk BaIloTa Xonatu OYncuH. baHK OYWIMIIM OWIaH MUXO03
0aHKKa YHIa HMEHra (QYHT CTECpJMHI COTHII TYFPHCHIA MYPOXAAT
KWICHH. Arap 1y maitua 1 ¢yHr crepauur Kypcu=172 uen ©6¥ca,
Oy 6aHk Mipko3ra 172 patiota Kypceu OViiMya 1 MWLUTHOH YHT cTep-
JTMHTHK COTCHMH. ByHpa 6aHK OUMK BAMIOTABUI XONATUIA 313 OYIany.

AHIIMA (QYHT CTEpAMHTH OyiiMya KMCKA BaLIOTABMil XoJlaTH =
1000000 dyHT CTEPAMHT

Anonust HeHu OVitMua y30K BamOTaBui Xodaru = 172000000
Anonuus euu.

banxnap xap 6up BajloTaBMit X0MAT 6VifMYa pHCKIap JapaXacu-
HM benrunaiawiap.
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PuBoXTAHIAH MamlakaTiap aMaTHETHIA BAMIOTaBUH XONaTUHH
JOMMMII paBHILAa HA30paT KWIMIL YYYH yiap OWwiaH OOFIHK Xapa€H-
Jap OXMnapura KMpUTWIALM Ba YHAArM MawiyMoriaap OVitmya Ba-
JIIOTA PHCKJIApUHHHI OJIAMHM OJMIL Yopanapu Kypub Gopunaam.

15-§. TexopaT GanKNIApEHEAT JHKBH/UIATH

Tuxopar 6aHxkaapu GaxapaJavraH acocHi onepauus TypJapy —
Oy yJapHMHT aKTMB Ba IIACCMB onepamusuiapy 0ynub, 6aHK XyKykui
Ba XWCMOHHH 1HAXCAAPHHHT 3XTHEXMIAH OpTUKYa OYnraH myna Mab-
NAaFJIlapMHHd Y3Uaa HHFMII Ba yJIapHU 1Ty Mabiarnapu 3apyp Oyirad
MUXOVIAp YpracHla TYFPH Ba CAMAPAIM XOMIAIUTHPMIN acocHaa
IOKOPHMPOK, (poMIAp oMUl HYIM OWIaH OAHKHUHT YMYMHI1 JapoMa-
JMHHM TabMUIUIALL BA (POHIA OJIMIL MAKCAIMIA MHBCCTUIMA KWIMLIHH
amaJira OIUMpHILIaH HOOpar.

Hakn mynnapra Tajab Ba TylIyMIapHMHI HOZHHMK/IMTH X0JIaTHAA
ONEpalMOH (PACIUSITHH IOPHTHIN YYyH 0aHKKAa JMKBMI IUAK/IWIATH
Mabarnap, akTUBIAp 3apyp O6ynaau. by aktuBnapiap pHCKCH3 €KH
KWYMK PHCK OWIaH HakJ TMyJira Te3fa alIaHTUPWIMINKM MYMKHH
O6Y1TaH AKTUBIAPAMD.

Iynnatt kWiHO, 6aHK JTUKBUIVIWIMITK 0e0 — ¥3 aKTUBJIApHHH
Haka mya cudaThaa MIUIATHLI €KW YIApHUHT HOMMHAA KWHAMATHHHU
caab KonraH Xo/ila Te3na Iy Mabnarnapura almaHTHpuil WU
OwiaH MaBxyl  MOMMSIBHH  MaxOypUSIIapHM  KOIUIA  OJIMII
KOOWTMSITHIA aliTWIAMIN.

Arap OaHKHMHI HakKJ ITy/Ulapd Ba JIMKBUI AKTHBIAPWHHHT
AUFUHIKCH YHHHT KAP3Y Ba MOJIUS MaXOYpPUSTTIIapDMHK KOIUIALI YIYH
eTap/id 6yiica, 6aHK Gao UATH JTUKBUHA Oe6 caHaIMINM MyMKuH. TH-
Xopar OGaHKJIADUHUHI JIUKBUUTWIMIMHM TabMHUHJIAIU MaKcaauaa
0aHK1apia JTUKBHIUTHIMK PE3CPBH XaM TalIKMI KWIMHAAU. by peseps
KYTWIMATAH aBKY/IOTIATH 3XTHEXIADHU KOHIMPHULIM YIYH 3apyp-
IMpP: KPEAWT Ba MHBCCTUIIAA OViiMya MaH$aaTIX LapTHOMANapHU
TY3HII, KpeAWTra OVaraH TanaGHMHT MaBcyMra Kapal® Y3rapuIlidHu
KOH/MpHLY; KYMWIMAJIApDHY XyTWIMaraH Tap3ia OJMHMIIMHHU Ba
AXOJIM XKAMFApDMAJApMHUHT KYTWIMATAHAA ONMMHUIIMHU TabMUHIAIN
Ba Oomkanap ydyH ’apyp 0¥naau. Tuxopatr GaHKIapMHUHT pea JIH-
KBUJUIMK JIApAXKACHHM XUCOOJIAlIIa aMaTMET/Ia TYpJIH XWI Me30HAap-
nan Qolnananwianu. Vsb6exucron Pecrybimkacu Mapkasuit 6anku
THXopar 6aHK/IapU (PACJUSITHHY TapTUOIa COMUILNHHM XaJKapo aHio-
3ajlapra Moc paBUlIIAA TAKOMWUIAIITHPHUIN XaMla THXopaT GaHKIIa-
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v

PUHMHT MOJIMABHH Xojlatura peaja 0axo OcpuiuHy 1997 #iun 22 aBry-
cTha TacauKianral 10-connu «TuxopaT 6avKIapd (aoUSITHHH Tap-
THOra coauIl KouaacH» OYitmua onu6 6opanu. by xoumara acocaH
peciyoymka THxXopaT 6aHK1ap¥ GaoMMsITMHH 0axoNAlHKHT KyHWAAru
HKTHCOMMN MebEpiapH TacAukK/IaHAU Ba yiaap Oapya 6aHKIap TOMO-
HWIaH Gaxapuiniii wapt ne6 6enrnnad 6epuwnan. bynap:

— 0aHK KalWTAIMHHHHT CTap/IWIHTH,

-— OaHK KaNUTaJIMHWHT YHHHT MaXOypHsTIapura HucOaTu,

— OGaHKHUHT JHKBWLIWIHK KYPCATKHWIAPH,

— OHp KAp3 OJTyBUMIA TYFPH KEJIAAUTAH MAKCHMAI PHCK XAXKMH,

— WHpHK Kpeauriap 6¥iuda MaKCUMAaJT pUCK XAKMH,

— Oup KpeauTopra (XaMFApMauMIa) TYFPH KEJaJuraH MaKcHuMaJl
PHCK XaXMH,

— KuMmMaTOaxo Koroatap 6wiaH onepaiusiiapia OaHKHHHT V3
Mabnarnapuiad (QonaaTaHULl J3paXkKACH,

— HWHcalnepnap 6una v oubd SopuLl MeBEpAapu.

1. Bapk xanuTaasannr eTapink Kooddunaentn 6aHK KAIUTAIIH-
HHHT ¥3 aKTHRIapH OYiuMya pUCKHUM XMcoOra oiraH xoija ypraya
TOPTWIraH CyMMacura Hucharu OWIaH aHUK/IAHANY.

M1 =K/Ap

oyHyna K — 0aHK xanuraiu,

Ap — PpHCKIApHHM XucoOra ojraH Xo/jJa YpTaya TOPTWITAH akK-
THRJIAP MUKIOPH.

BaHK KanuTalM MKKM acocHM KuMcMaH uOopar 6¥nmb, 6ynap
*acocui karmuTarT* Ba *kyIIMMYa Kanuran* ne6 atanamm. baHKHMHT
acoOCHH KAIUTAJIM YHHHT YMYMHUHK KaIIMTAIMHHHT 50 (GoH3MIaH KaM
OY/IMAC/IUTH JIO3UM.

bank akTHBIApH Y3MHUHT PHCKIWIHK Hapaxacura Kapab 4 aco-
cH¥t Typyxra 6¥iunHany. BUpUMHYM rypyxra pHCKIAH XOJM OV/IraH ak-
THBIAp KUpaaM. MKKHHUM Typyx — 6y MMHHMMAJ PHCKIMK aKTHBJIap,
YYMHYH TYpyXra IOKOPM PHUCK/IM aKTHBJIAp Ba HMXOAT TYPTHUHYH Iy-
pYXTa MAKCHMAJ pMCKra sra O¥1raH akTuBiaap Kupanu. by koaddu-
IIMCHTHUHT MUHUMaA MHKIopd 0,08 ra TeHr 6YJIMOFM Kepak.

2. BaBK KANHTAJIHHA YHHAT MAXKOYPHATIAPHTa HHCOATH!
M, =K/M

By HopMaTHB OaHKHMHI OOLIUIAHFHY JIMKBHUIMIMHH Hboaanai-
M. Y 6aHK MaXOYpHATJApUHHU V3 KAlIMTaMd TOMOHMIaH TAbMHKH-
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JlaMTaHJIMTHHY Uboganaiad. Hy xanuanuk okopu 6yica, JTMKBMA-
JIMK (OOLLIAHFHY) LIYHYAIHK I0OKOPH.

bank Gao USTHHHUHI MKTUCONUIT MEbEPIApUUAH KEHHHIMCH Oy
GaHKHMHT JHKBHUIWINIA XUcoOaaHANH. DaHKHMHT JIMKBWUIWIMIH
VHUII 3 MaXOypusriapi OyitMua TYIoBIapHM ¥3 BaKTHIA Ba TY/IHK
Oaxkapuilk XamMla MHXO3JIADHUHI KPCIUTra OVIraH SXTHEXHMHU V3
BaKTW/Ia KOHJIMpA OMUII KOOW/IUSITHHH OGwuiMpau.

BaHKHUHT TUKBUUIWIUTH KyHHIaId TalabnapHu KOHAMpaJWTaH
Japaxajia 6YJIMIIM 3apyp:

— OJIMHAJMTaH JIETIO3UTIAPHY;

— aKTHRIap OWiaH MaxOypusTIapHH nmaw.ua MaBxyl 6¥iran
(bapxiu;

— My/1 OKUMJIAPDHIATY TeOpaHHUUIAPHH,

— pexalaluTupUiIMaral OomiKa XapaxarTiapli¥ KoOIUTaii oJanu-
rad Oyauum Kepak.

banknap ydyH KyHHUIATH JIMKBUILTHIMK KYPCATKUIADH VPHATWIALM.

JaxzaIuk MKBUIUIWIMK Ko(dpuueirrd. By koadpuimeHT 6atk-
HUHI  OKOpM JIMKBUA  MaOmapnapuidir (Oyjap — OaHKHMHT
FABHACWIATH HaKX 1iyn Ma0jJariapd Ba  KOPpECHOHICHTIMK Ba-
pakacwiary Mabsariap) sxopHit MaxOypustiiapra Hucbaru cudatuia
AHUK/IaHaMM Ba Y OaHKHMHI XOpMil 1VIOBIApDHHU TC3KOpIMK OWiaH
AaMa/IA OIUMPA OJIMIL KOOMAMSITUHM KypcaTanu. DaHKHMHI Xopui
MaXxOypUsiTIapura Tajad KWwikb OHHIYHIA Kazap OViaraH Jerno3Mr-
Jap oVituya MaxOypusrriap, aKMH opalla TYAIaHMIUM J03MM OYAraH
60lUKa GaHKIApAaH ONMIIIaH KpeAWTiap OYiHuYa MaxOypusTiap Ba
oouikanap kupajiu. [Hynnai Kuwiuo,

M3 = JIA /KM

Oy epna JIA — OAHKIIMHT Oy IAKIMJATH aKTUBIIADH,

KM — OGaHkHHHI TaJ]ab XWiub O/NMHIYIra Kaiap OViraH Ba-
pakanap 6yiiMya MaxOypHsITJIapH.

by Menép 6GaHx AKTMBIADMHMHT JUKBHUH KWCMH OaHKHMHI 3HT
HO0ApKapop pecype/iapvill KAHYAIMK Jlapaxajia CVFypraiait oJyn
UMKONMHK kypcatany. LUyHUHr yuyll JIax3aJMK JIMKBHUTWIMKHU
OaHKIAp Xap KYHM ‘TCKUIMPDUO OopMIILIApM Ba YHHHI MHMHMMA
MHKJIOpH 0,25 JaH KaM OVAMACIUIMHY TABMMHIANVIADH JO3UM.

4. XKopmii mukrwimanK Koogduusentn ITHKBUA WIAKIIary 6aux
AKTUBJIADUHWHI Tasab KWIind onMHIyHIa Kajap OViraH Bapakanap
6yitvua Ba Mymiaru 30 KyHrava oyiran MaxOypusriapra HucOaTd
cHMaTHIA AHUKJIAHALM.

M4 =Jla(1)/ OB(1) 6y epna,
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JIA(1) — JIukBHJI aKTMBIAp Ba GAHKHWHI TYIall Mynuatd 30
KyHraya 6y/IraH xyiwiMmatapy (MyLJaTd y3aRTHpWIraH €K VTraH
ccyla Oyiiuya Kapajiap Xucobra KUpMaitin).

OB(1) — Tana® xWwmé oJUHIYHIa Kajap OyiraH mabjiariap Ba
T¥nau mynaaté 30 xKyHraya 6§/1raH MaxOypustTiap.

Menép M4 HMHI' MHUHHMaT MHUKIopM 0,3 arpodmna 6VIHINK j10-
JUM. .

3. KNCKA MY/IATIR JIHKBH/VIRARK KoOGpHNACHTH TYI0B MYMNIATH
30 xyigan | #imnraya 6yiraH 6aHK aKrMBJIApMHUHT OAHKHMHT MYA-
Aatv 30 xyHaanr 1 Hwiraya 6y1rad ACHO3UT/IAPH Ba X0 KWIMHIAH
MaGaarapy Ba KAaIllMTAIWra HUCOaTH cudaTHIA aHUKIAHAIH, SHHU

MS = A / +K, 6ynna

A — 1¥nam Mymaatd 30 kymnad 1 finnraya 6yiaraH 6aHK aKTHB-
J1apH;

O — myanatyd 30 xynaand | fwiraga 6Yaran xan® KwivHras ae-
MO3UTIIAP Ba XA0 KWIKHHIAH pecypeap;

K — 0aHK KallWTasu.

By xypcaTkM4HUHT XaxMH 1 ra TeHr OY/IMINKT 3apyp.

BaHknapHMHI KpeauTaalil XApaéHH puck OwnaH Gormuk. Ly-
HHUHI' YYYH XaM OaHKJIApHMHT AMKBWIVTHIMIMHH TABMHMHJALLIA yiap
OepajturaH Kpcauriap 6YiiHua pucK JapaXacHHH Hazopat KWiMbO 6o-
PHII KATTa aXaMusTIa 3ra. Arap 6aHK OMp MIDKO3M HUpMK XaxKMaa
KpeauT Ocpaliurad Oyiica, yHra TVFpH KeJIMIIH MyMKHMH OVAraH pucK
JIApaXXaCHHHU TeKIHHpUO TypuuM o3uM. Keitunru Menép (M 6) Gup
KAap3 OJyBUMIA TYFPU KeJJATUral MaKCHMAJI PHCK XaXXKMHHM aHHKJ1ab
fepanu. .

Mé6 = Uk / K 6y epra,

Uk — Oup MMX031a GepWwiaH SHT WHPHK KPEIMT MUKIOPH
KYIIWIraH AeTo3uTiap OWiaH TabMUHIIAHTAHJIUTHHK YETUpPTaH X0/
11y Myko3ra 0aHK TOMOHMAAH OcpuAIaH MaxOypustriapiu 75 Gou-
34,

K — 6aHK KallK¥TaJIiu.

By Menép naBiat kadonarinalaH KpeAWTIapra TETHUUH 3Mac. by
MebEPHUHT MUKIOPH 0,25 JaH OMIMAC/IUIH JIO3UM.

Kcitunrn Men€p Gapya HMpHMK KpeldDiap yIyH MAaKCHMal PHCK
MMKAOPH OV/IM0, ¥y XaMM RUPHUK KPEAWT/IAP MUKIOPUHHMHT 6aHK Ka-
rnuTanura HuchaTv cudaTuaa aHUKIaHaU.

H7 = XWK / K 6y epna,

KUK — ¥aMM {iUpHK KpeauTaap,
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K — 0aHK KarnuraaM. XKaMu 6cpwiral WUpUK KpeAUTIap MUKIODH
0aHK KanuTaMHUHT 3 6apodapjad Kyl OV/IMAc/IMIH JIO3UM.

bup kpeawrop (XaMrapMauu)ra TVFpH KE€JIYBUM MAKCHMMAJl PUCK
MMKJIOPH KeHHHTH MKTHCOAUNH MebEp OVIMO, y OJIMHIAH KpeauT, le-
TO3MT, XAMFAPMAJIADHUHI MAaKCHMAT MMKJIOPMHMHI 0aHK KallMTa-
JiMra HucOaTu cudaTraa aHUK/IAHALH,

M8 = Mm / K Oy epia,

MM — GaHKHMHT XAMEIPMAJAP, OJMHIAH KPCAMDIAp, ACTIO3UT Ba-
pakaiap OyiMia OMp MIMDXO3ra TYFpH KeJYBUM XaMHM  MaXOypHSIT/IapH,

K — 6aHK KanuTaiy.

M8 uuHr mukgopu 1,0 atpodwia 6YIMIIY JTO3HM.

MJIX napnaTnapuja yrapHHHT Mapkasuii 6aHkiIapd TOMOHMIAH
TYPJIM XWI1 UKTHCONMI Mebépnap Oermnab Oepwirad Ba Iy MEbEp-
Jlap ynapHMHI ©OaHKapu aoludTHia KY.UIAHWIMO Kc/IMHMOKJA.
Macana, Poccus @ecacpauusicd KyHuaard MebEpRapHM TWXOpar
OaHKIapy ydyH Ociarwiab Oeprad. bymapaaH OMpuHYHCH GaHK KaIlM-
TAMTHHUHT YHHUHT MaXOypusST/iapura HUcOaTu cudaTHaa aHHKJIAHA/IK.

H; = K/O 0y epaa,

K — xamaman, O — Maxoypusriap.

By HopMaTHB OaHKHHHI OOILIAHFMY AMKBUUIWIMIHHM H(poza-
JalaM. Y 6aHK MaXOypUSTVIADMHM V3 KAIIMTAd TOMOHMIAH KAHYAIUK
Japaxald TabMMIUIAHTAIIMIMHKM Kypcaragd. H; KaHyamx 0KopH
6ynca, GaHKHMHT OOlUIaHFUY MKBWUIM/IMTH XaM lIyHYa IOKOpH
Oynaam.

4. Kpeaur 6yiivga xapsnapHuHr (Kp) xucoG-kuTo6, xopuii Ba
JeTIO3WT BapakajapH Ba KYHWIManapra HUCOaTH:

H, =Kp/C

Poccus 6anknapuna H,; Men€pununr mupopu 0,7—1,5 opa-
JMFMJA yUUIab TypMlll Makcaara MyBogUK Kejaad 1ed xucobnanaau.

Kpeaur 6Vitmua SXTHEXIIADHM KOHJIMPHMINIA KAaH4a Kyl Mab-
narnap capd stwica, Hy HMHI KuilMaTH UIYHUATMK I0KOpH 6YiaJu.
H; MeBEpHHUHT ouTyBY OaHKHMHT JTMKBUTMTMHUIT TYIMHUMAAH Aa-
Jonar Gcpamm. byHu TuxXopar GaHKIapu §3 KpeAWT Ba WHBCCTULMA
CHECATHHHU 0/1M6 GopuIliMia Xucobra oMIILIapU KEpakK.

By MenépHMHT canOuii Ba wxoOuit ToMomwiapu 6op. Canbuil To-
MOHM YHHHI CCyJaNapHMHI TyNall MyJIaTH Ba KDPEAMT HopTde/iu-
HWHI cuhaTuiy Xycobra oMUIUTMIAND. Y JMKBUANKMK Mabnariapra
IXTHEXHM XaM ubopanamaiay. Macaman, Hy = 0,7 6Yaran 6ank
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KyAWiManapiHu 6apxapop.mru Tyhaim Hp; = 0,5 6ynran 6aHkKaaH
AAKBUWILIMPOK OVAMlit MyMKHH.

H; INyHMHHIHCK KpenuT nopideIura KMpHTWIMATAH aKTHBIAp
TYFPUCHIA XaM MablIyMOT OepMain.

Ammo Hj wxo0uii TOMOHIApra XaM 3ra:

— y 6aHK aKTHBIap¥M MUWJI2 3HT JUKBMACH3, aMMO JapoMaln
KEJITHPYBUM AKTHB-KPEIUT FKAHJIUTHIAH Aanonat 6¢pany;

— 0aHKKA NUKBU/UTMKHUHI HAcAiBIIMd TYFPUCHIA OTOX1aHTHPHIL
Gepanu Ba 6aHK paxOapiiapura ¥3 6aHK CUECATHHM TaxTWl STHILIR UM-
KOH Oepany;

— TWXOpAT OAHKUHUHI JIMKBUTUTY TYFPHUCKHAA TaxMUHUH 6axo
fepanu.

3. Poccus GaHKIAapUIa KY/UIAHWIAJIMTAH KEHUHTH Menép OaHK-
HUHT JIMKBUA akTUBIapuHHMHT (JIa) Xpcob-Ku106, Xopuli Bapakaiap,
JIETO3UT Ba K¥iwiManapra (C) HpcbaTu:

Jluksun akTuBIap — TYMam MyaaaT¥ 30 Kynrada Oynran 6AHK
KpeAUTIApH Ba Iy MYLNaTra Keiud TyINWLIM Kepak O¥iraH 6ourka
TyIrym/1ap.

H; MenpuHMHT Muxgopunu 0,2-0,5 napaxacusa yuuia® Typuin
Oenrniab Gepwirat.

HKruconuit MasMyHu 6¥itmya Hi H) ra yxitam aMMo aHUKPOK,
MabIYMOT Oepany, YyHKM JIMKBWA AKTHBIApHW OeBocuUTa yMyMUi
KyitwiManapra HucOarunu 6axoaaiinu. H; aca yHu GeBocHTa 3HT JIM~
KBHACU3 XUCOOIAHMUIN KpeAWTAap opKaau Ugoaaiaiay.

Hj; TiXopar 6aHKH JHKBWUTMIHHE XUcob1aua 6Mp KAHYa KaM-
YWIMKIIapra 3ra;

— MaxOypuit pesepriapiu UPOAAIOBUM, aAMMO JINKBHJI AKTHB-
nap cudard/ia MILTATWIHIIN MyMKMH ©OV/IMaraH Kacca aKTHB/IApU-
HUHT GMp KuCMUHHA Hdosanaiy,

— IMKBMA aKTHRIAPIMHI OMp KUCMMHU Hposanamaiiny. Maca-
JIaH, KMCKA MY/UIATIM KHMMATOAX0 KOFO3Map, Xa3HHa BeKce/UlapH
Oyitua.

-— THXOpaT OaHKMHUHI OOlUKa Maibanapial MablarapHu
Xaj10 ITUIN UMKOHMSITHHH XUCOOTa osIMaiinu.

4. KeitMurd Mewep MKBWII aKTURIApHMHE (J1a) GaHKHMHT yMy-
MUl aKTHBIADU MUKIOPH (A) ra HUCOATUIMp:

H; - Jla/A

AKTHBRTADHUHT YMYMHH MUKIOpM - 30 KyijaH Ky My/asarra 6e-
pUWAraH Xpeawriap, UIy MyXIatAaru Oankka Keaud rynlyiium JIO3Mm
O¥:1ran  TYnoB/lAp BA MYIIATH YTTAH Kpeauriap.
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H4 nopMatusu Hz vM TYnaupanu, 6aHKHMHT aKTUBIAPH JTHKBUL-
JIMTH HUCOATMHHU TYNa X0J11a aHUK/ LAY,

Hs H; Hunr cajabuii TOMOHIapUHE HYKOTMAaca XaM, aMMO THXO-
par 0aHKIAPWHUHT JTHKBU/UTMK JIAPaXAAPHHHA 0axo/aliia TAKKOCI0BUH
MEB30H cHpaTHIa KYLIAHWIMIM MYMKMH. By KYpCcaTKMu KaHdYajIuK
10KOpH 6ica, GaHKHMHT JIMKBUVIMIK IHYHYATHUK I0KOPH O6¥1aau.

5. Jiuxsun akruBiapdHuHr (Jla) tTana® KWIMO ONMMHIYHTa Kaaap
OVITaH KyHwIManapu 0yitnya 6auk Maxoypusitu (OB)ra Hucbaru:

. H5 = Jla/OB »

Tana® KWIMHIYHTA Kajap OYaraH KyiuiMaiap 6VitMya 6aHK
MaXOypUATIapuIa KyHWiarwiap Kupajiu:

— Mymnati 6up ofiraya 6¥araH jgenosurnap (Tyranm MyanaTtH), 30
KYH WYHW/a TYTATMINH JIO3MM OaHKHUHI OJraH Kpeawriapu, 30 xyH
HYMa DAXAPWIMILIM JTIo3UM O6YnraH 6ank Kadoiatiapu.

By HOpMAaTHB aKTWB MaOJlaFIapHUMHI JMKBUIL KUCMHU KAl napaxa-
Oa OJUHUIUM J03MM, KYTWIAETraH MaXOYpPUSITHH KOILIall OJIMLIWHMU
udoganannu.

6. P® tuxopar GaHkIapu (aondATHAA KYUIAaHWIALUIraH Keii-
HHIH Mebép Hg — OaHxnuHr OHp HWINAH OPTUK BakT HYUda
TYJIAHHIIKA M03MM aKTUBMApHHUHT (Kp), Aeno3ur Bapakaiap Oyiimya
MaxOypusriap (OJ1) Ba 6Mp HUIaH OpTHK MyATaTin kpexuraap (K)
ra HUcOATH cUPaATHAA aHUKIAHAIM:

Hg = Kp/OO+K

H¢ HOpMaTMBMHHHT MakcuMan japaxacunu 1,0-1,5 arpoduia
cakJjialura Mac;1axat oepwiaau.

Hs ra tynaupMa cudaraa Hg GAHKHUHT 6Mp HULIAH Y30K Max-
OYpPMATIADHUHT TAbMMH/JIAHTAHJIMIUHUHT TATBMIJIMK  JapaXaCMHM
ndonanaigm.

KaxoH 6aHK MM aMaTMCTHIA XaM 0aHK MyXToX OViraH JTUKBMI
mabnariap MebEPIApUHM HPOJATOBYH  yMyMuil  dopMysaanap
WMFUHIMCH TOTIM/IMAran.

ANQXWIA OTMHIAH THXO0pAaT OaHKM YYyH 3apyp JIMKBU/I MaGhaknap
MHUKIODPH YMyMH#H KYAWIMA/IAD Ba KpCAWT peCypesiapura Ta1a6 cyM-
Macura 6orpMK. By 3ca 3 HaBOATWIA WKTHCONMET XOJNATHIA (IOUMO
Oyud TypaaMraH y3rapyiiiap  Taco/IMGMIVIMK, MaBCYMUIUIHK...)
OOFTHK,

Viapuu Kucka 6yica-jia, 6atadhenipok Kypud YMKaNIMK:

HUKIHCONIY  PUBOXTAHTUPHILHMIIT  MakKCajlild  fiyHaaunimra,
yarapuiuiapura VI6eKUCTOHHUHT XO3UPYY UKTHCOMI X0aTH, 6030p
MyHocabaTnapurl Vv MyHocabaty OuIan 6aHK, MoIust, nNy.I-
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KpeIUT COXACHIArd CHMECaTHH MyKaMMAJI HMIU1ab 4YMKMill Ba aMajira
OLUMPHIIL KHPAAH.

MagscyMu#l Y3rapMuiapra acocaH KHIUIOK XY XaTHIM (PaocTUsTiH
6Wwian GOFMK Y3rapuuLiap Kupaad. Kuiiox x$hkaTird XopxoHasia-
PUHHHT QAOTMSITUHY OMO HOpHILKMAA MAaBXYH XYCYCHSTIAp XOIHIap-
JIaTH THXKOpar OaHKIApHNa Ky3 oiviapuna KYI MHKIOpIa XaMFapMaaap
HANO KWIHIITA UMKOHUST TVEAUpCA, KM BA 6axop oittapudnad  fouu-
J1ab 6y KopxoHasIapna GaHKHHUHT KDeJUT pecypcilapura Tajnab opraliu.

Hukiuk (HaBpuit) Brapuiuiapra dKTvcoauii ¢azanap 6MIaH
OOFMHK Y3rapuilviap (pHBOXJIAHHWINI, HHKHPO3, Nacaifiill...) KMPaau.

Y30K MyapgaTid TeGpaHuluLiap 6Mp Heya MKTHCONMI JABpJIADHH
¥3 HUUra OUO, MCTHEMO, KAMFADMINT Ba WHBCCTMIIMSIATH CHJDKMIN-
JAPUHUHT HATHXACH XUcobnaHaIu.

bank nuksWutiMIMra 6yHaad 601UKa OMWLUIAp XaM TALCHP 3Ta-
Ju. HIYHHHr YYyH THXopat OaHKIapu $aoauaTuaa Xuco0-KHTo0,
peXajlalTupuil Ba Oomkapuul OWIaH OorMK daomusariap ©OaHK
VIUMHUHT MyXUM BVHMICTApUAAHAND.

Xynoca KWIMOG aifTTaHAa, THXOPAT OAHKHM JIMKBUILIMTH {3rapuiliiTa
KyHHMAaarM acocuii oMWUIap TAbCHP STHILMHK TALKHIIALI MyMKWH:

~— XVWWIMaJapHMHT OUIYBH €KM KaMaluuIysm xXucobGura ma6-
JIAFJJADHMHT OUIYBU €KH KaMaiMIlu;

— Xpeaul €XM MHBECTHLMSUIADHHUHI OIUYBM €KM KaMaHHILYBM
HaTIDKacHIa 6aHK MabJarTapuHUHT Y3rapuiiu;

— XYHAWIMATIapHUHT OlIYRY €KW KaMallMI¥ HaTHXAcHAa OaHK-
HUHT MaXOypuil pe3epBIapHHHHT Y3rapHILH.

— OaHKIADHUHT JMKBHIUIWIMK Pe3¢PBHHMHI MaBXYLUIMIM Ba
fo1ukanap.

by omwiap acocujia 6aHK TUKBUAAMIHHE OOMIKADHII Ha3apHsCH
Ba aAMAaTMETH PUBOXITAHUG Gopray.

BaBK JHKBHAITHANTHHE GOTIKAPHII HA3APHACH.

JInksR/IEAINKEE OOMEAPHII HA3APHAACE THXOpAaT GAHKIADWHUHI
TALUKWT TOIMINM Ba pUBOXIAHMIIK OWiaH OMp BaKTAa maiygo Oy/raH
Ba pUBOXCIAHMO GopraH. boluuna 6aHK JIMKBUILTWINTH MyOMAJIACHIa
HKKUTA Ha3zapuil €HAamys MaBxXys OYiran.

bupunuy €énaainys 6ViiMua GaHK aKTHBIAPH MUKIODH, TY3HILH
Ba MyMIaTjJdapy HaccuBiapd OWiaH (Ty3y/MuIM OwiaH) MoC TYIIVHIHA
JI03MM 314. By 3ca TiKopaT 6aHK/IapH TOMOHHIAH Y3 TUKBHMA MAab-
JlaFnapuiaH (aos (olifasaHuiura UMKOH GepMac 214, By Ha3zapus
acocua GANKHMHT OTUH KoMIacK iwiab uukwiran saM. YHra xypa
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OalKHHUHT Tanablap¥d MUKMOPH Ba MY/IIATH YHUHI MaxOypUSTAapu
MHKJIOPH Ba MyZUIATUIA TCHr OVAMINM 3Apyp S0H.

HMKKMHYM EHAATYB/A 2Ca AKTHB BA MACCHBJIAPHMHI peail XaéTra
MOC KeIMACJAHIH acoc KWIMO onuHaHaH. YUyHKM xarra 3HI Myc-
TaxkaM Ba (MpHK GaHK XaM MOMMA-KPEAUT CHEcaTHArd Y3rapuiiiap,
MKTHCOIMI KPU3HCIap Ba OOlKA Y3rapuuuiapiad KadoiallaHMaray-
Imp. Bynmail Ysrapuiiap  aifHukca ©6o30p MKTHCONMETHA  YTHII
Hynuaald OopaéTraH A4BJIATIAPLA XOCHKP.

Kypcarn6 yrwiran Ba ©Oolllka KMIMHYWIMKIapHM Oaprapad
KWIMHI BA MALJIYM MUKJIOpIArd 6aHK JMKBUATATATUHA TALMUWHIALIL
Oalik  paxOapusTtMHM  OJUIMJa TypraH 3HI MYXHUM Bazuda/iapnaH
xucobiaHau. ByHM TabMMH/ALI 3apypusitd OajaHe TY3WIMACHHH
OOIIIKAPMILI, SHbHM THXOpAT OAHKIAPH AKTHRJIAPU Ba 1IACCHBIIADHHU
caMapajiy OOLUKAPHUIHM KCITUPUO UMKAPATIH.

DBOMIOIMOH VIrapMlULIap HATWKACHAA JMKBUIUIATAK MYOMMA-
CHM1a UKKHHYK EHJAINYB MKKHM acocHil ityHanmu 6¥iimria puBoXiaHa
Goprau:

by Hazapus 1KopaT OaHKTApHHMIT AKTUB/IApPH Ba MACCHBIAPH-
HU OONIKAPULI Ha3apUsIapUIND.

AKTHRIAPHH OOIIKAPHIN HA3APHACH.

by Hazapug yyra yciayOuii TacIMKKa acoClaHaau:

bupuHuUMCH - TIKOpAT GaHKU Mab.IariapyMHu KMCKA MYUIATIH
ceymatapra  Oeprawia (BaKIWla  TYIAaHAUMIAH)  MKBUATWIAIH
caKnaHaiu. by xouma 0ab3u OMp rapd maBiaTiapy KoHYHIApwia V3
AKCWHH TONCA XaM, (PAKAIIHHA HOPMA! PUBUGICIAHYBYM HKTUCOIMETIA
TYEPUIND, JICKUH MKTHCONMET aMATUETA 6y HyNaIMil «WKKUHYM Japa-
KA pe3epBIap» HOMUHH OJIFAH. »

YyyuHUYM - arap KpeAMTHH Tyaam TpaMIriHMHI acocH KWiub,
MUXO3HMHI KeJITYCU JIABpAa ONajurall JapoMa/UTapuHMHI TYIIMLI
rpapury oAMHCa, THXOPAT OAHKY JHMKBUIUVIWIMIMHYA PCXAIAITUPUIILL
MyMKHMH. Jdemax, 6aHK JAMKBUILIMAMIUTA KPEAMT Ba HHBECTHLMSIAD-
HUHI' TVHAIll MY)UIATMHH, TApKUOMHU VIMApTUPHUIE OPKAJIH TALCUP
ITUIL MYMKHH., AMaTMERia Oy KOWIA HMHBCCIUIIMA TNOPIQCTMHM
IIOFOHATH OOLIKAPHILIA V3 AKCHHU ToMran. JApoMal Ba XApakKallapHu
OOIIKADUHYIA caMapalli  HOTOHAIM DOUIKAPUIII HazapuéTia JiMBep-
CcU(puKalms KWIMII HOMHHM OAraH.

Ilacchraapan GotKAPHIN NAZAPHACH.

Kyfinnaru kowiasiapra acoc/aHaiu:

bupuiiuncy - rukopar OaHKIApUHKHHE JIMKBUILTILTATH MYAMMO-
CUHU XaT KWIHLIMA Kauwral 6o3lopwiap nyn MabiarmapdHl Xano
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ITHIN OPKAJIM 3pHHIMII MyMKMH. By Kownia rap6 Jasi@ariapu aMaiue-
THAA ¥3 TACJIMFMHU Ba aMaIMM KYJUIAHMACUHM TOIIaH.

MKKUNYKCH - TUXOpaT 0aliku ¥3 JIUKBUVIIATHIU (eacpal pe-
3epB  TH3UMM, BGaHK-KOppeclOHICHT, ¢BpoBaliiora 0030pUia ccyia-
JapUTa MypOXaar 3THIIL ;1K 6WiaH TabMUHAALM MYMKUH.

Tuxopar OankiIapy JITUKBHUIMK Ha3apWUIADMHK  aMaJIuéTna
Ky/U1aéTrana, aKTUB Ba NACCUBIAPDHM OGONIKApTaHHA JOUMO JIapo-
MAJUTAIMK, THKBWUIHWIKK Ba TVIOBIWIMK VpTacMIarH MYyBO3aHATHM
cak/Iallliapy AO3UM.

JIBKBHWUTIMKHE - TabMMIUTA oaMmaran  Oankiaap  TVIOBRA
Jaékarcus 0Ynub Konuiwiapy, HaTHXAMa oca 6alKpPOTIMKKA ydpalli-
napu MyMkuH. LLIynvur yuyH xaM THXopaT OaHKJIApH JIMKBWJUTWIN-
FUHHU OOIIIKAPHIIT MYaAMMOCH XAXOH OaHK MM aMAMETHIA OUPUHYM
VPHHJIA TypajnMlal MyaMMO1apAaHaup.

Jluksua Mab:lamapra 6ynraH 3XTHEX O6aHK ccylaiapu Ba Jicno-
IMLIAPHHMHE Xapaktepy OWwian Ociarwianami. Ccyla TaiIoBM IV
Mabnarapy MHUKIOpUIa XaM OOWIMK. Y3 HapbaTHlA ACIIO3IMTIApHY
XKAMO 3THHI OAHKHUHT MHBCCTHIIMOH HMMKOHMSTIApMra OOFIMK, by
OMWVUTADHHMHI XAMMACH THXOpAT 6aHKH noprdenvHH GomkapHin!
Jic0 aranyBuM V3apo OOEIMK Ba SIOHA THXOPAT OaHKTapv JIMKBHJLIA~
PHHH OOIIKAPHIN CTPATCIUACKAA ¥3 AKCHHH TOHIAH.

bankaap ea banx onepayussrapu 6yaumu 6yiuna y3 busumunu
HA30pam KuAuwl Y4yH cagosrap

1. Bauxsap Acranjia HUMaHM TYUIYHACH3 Ba y/iIap Kaimjak keaub
YyuKxan?

BaHK/IApHKHT QYHKUMSUIADUHN TYHIYHTHPHHI.

Kpenur TU3IUMM fieradjla HUMAHM TYHIYHACU3 B4 YHUHI Tap-
KHOMI KMCMIIApY HUMaZIap/iad ubopar?

Vabekucton Pecrybaukacu 6aux THIMMHHH TYBIYHTUPUO Ge-
pHMIIT.

Mapkazuii 6aHk, yHMHT Basudanapyd Ba QyHKIMSUIApDUHH
TaLpUdIAn.

Mapkasuit GaHKHHHT ITYJI-KPCAUT CUCCATHHWUHT acocym UH-
CTpYMCHT/IApH HUMaspiaH Hbopa1?

Taprerupian HuMa?

MunuMa MaxOypuii pesepsiap Hera zapyp?

JuckonT cuécaty Ba ouMK 0030p cHECATUHHU TYHIYHTUPUHT?

w

TS ™ N ok

! Moprdpemm Gomwkapin - 6y 6auk aKTHMBIapH Ba NACCHBJIAPH AAPOMALTAPHHH,
TYNOBIHINK Ba JTHKBHUTH.IHK MaKCALTAPHTA SDHIMHIL HHATHI3 OONIKAPHIL.
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10.
1L
12.
13.
14.
15.
16.
17.
18.
19.
20.
21
22.
23.

24.
25.

26.
27.
28.
29.
30.
3L
32

Mapkasuif 6aHKHUHI BATIOTa cHécaTd AeraHla HHMaHW Ty-
LIIYHACcCH3 Ba Y KaHJai aMa/ra ouiMpuiann?

JleBanBaiiisl Ba peBATBALMAHMHI (DapK/IM TOMOHJIAPHHH TY-
HIYHTHDHHI.

Banora, MHIEpBEHIIMACH HUMa?

Banmanuﬁ YEKJAHHUNLIAP JIeTaHla HUMAaHH wumlacm’
V3bekucToH PectybiMkacHHUHT 6alK THIUMHK TVFpMCUAA 1a-
MUPHO OEepHHT.

V3bexucTon Pecnybaukach 6aHK TH3MMUIa OMI KOHYHJAp
kalcuiap Ba ynap Kayou kabyn xuausran?

Vibekucton Pecrnybimkacu Mapkasuii OaHKHMHHHI Bazuga-
1apH Ba GYHKIMSUIapVUHH OMIacu3IMu?

Tuxopar GaHKIAPUHUHT Baudanapy Ba OyHKUMARAPUIIH
TYHIYHTUpUO GepHHT.

Twkopar 6aHKIApUHM TalKWI KWIHII OY#Hya HHUMaTapHH
Ouracus?

V36ekucToH PeciryGimKacHIAa STHIY OYHIAETTAH OaHKIADHUHT
YCTaB KAanMIA/ IMHUHT MUHMMAT MUKJIOPH KaHYa OY MM Ke-
pax?

Bankiapuunr ¥3 MaGnarnapura HUManap KMpauu?

Twxopar GaHKIApDHHHT NACCHB oflepallMsUIapHd JeraHja HH-
MaHH TyIIYHacH3? .

Tuxopar 6amo1apmmr AKTHB onepalHsLIApUHWHT
MOXHSTHHH TYIHYHTUPHHT.

Sxuy Kpeauriap €KM €MOH KPe/MTIAp TYFpUCHIA HHMATap
6wnacus?

HHKacca oliepausyiapura HuMasiap Kupajau?

Tpact onepalMsUIapUHM KAHAAil TYIIIYHACH3 Ba YIapHHHI Xy-
CYCHSI/IApUHM aiTHO OCpHHT.

TuwxopaT GaHKTADMHHHI HHBECTHIHOH (aoJHSITH Heramia
HUMaHU TYHIYHACU3 Ba YHIA KailCU OMWLIAD TabCcHp
Kypcaraau?

HUnsecTunMg cuécatd HuMa?

HUnBectuiiust noprdeMHY JMBepCHhbUKAIIMS KWIMII JeraHaa
HHUMAHH TylIIyHacu3? Y uera zapyp?

HMHBecTHIMA TIOPTPEIIMHA MHUBCPCHDUKALIMSUIALMHUHT KalicH
ycy/urapuny Ouwiacus?

Trokopar OGaHKIAPHHHMHT MOJ lHﬂBHﬁ XM3MATAAPH TYFPUCHAA
Fanupub OGCPUHT.

Tuxopar OGaHKAAPMHMHI JIM3HHI OHCPAILMSUIADH, YIAPHUHT
TYpAApH TYFPHCHIA HUMAJIApHHM OMnacus?

DaKTOPUHHT OllepalMsLIAD KAHKANR Makcanna Yrrkaswianu?
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33.
34,
35.
36.

37.
38,
39.
40.
41.
42,
43.
44.
45.
46.
47.

48.

Tuxopar 0aHKJIAPUHUHT XaNKApo ONCPALMSUIAPDUHUHT Typia-
PUHM CaHAaHT.

Tuxopat GAHKIADUHUHI XAUTKAPO XHUCOO-KMTOO oliepaliysiia-
PUHMHT KaHJa#l IaK/UIapuHH 6riacu3?

Yr1ka3Ma, 0aHK YcKH, 0aHK BekKceesM OVitvya xyco® kurol.iap
KAHJAH aMaira oluvpuiaau?

AKKpenMTHB HuMa? Xankapo Xxuco0-kuro6s1apaa akkpeau-
TUBHUHI Kafick TypiapM X/UITaHWAaAM Ba  YJApHUHT
MOXUSITHHM TYIITYHTHPHHT'.

Bamora xoTHpoBKacU HUMa? YHUHT Ka¥ici Typ/iapuHy Ownia-
cui? -

Bamora xapuiopu HuMa?

Mapker-Melikepaap Kumiap?

Kpocc-Kype HMMa, Y KaHlail aHuKjiaHanu? Mucon Keiaru-
puHI.

Baora caBgocuaa cOTYBYM YpTada Kypch, Xapulop yprTaya
KYPCH JIeTaHIa HHMAHH TYIIYHAcH3? MHUcOA KCJITUPUHT,
Cuor, {opsapa, cBOIl oncpallMsUIapuHUHr  OUp-OupunaH
(bapKUHU TYUIYHTUPHUHI.

(Prlouepe oNepalsUIApy KaHAai aMaira oluMpuwianu?
Bamiora apburpaxu KaHlai Maxcaiia Yrkaswiaau?

Banora xonaty JeraHNa HUMAHU TYIYHACH3, YHUHI KaHlail
Typiapu MaBXyll. MHCON KCITUPHHT Ba UM3UO KYPCAaTHHI.
TwxopaT GaHKIADMHMHI JUKBWLUIMIH JIETatla HUMAHHU Ty-
1IYHACH3, YHIA KaHJall oMWUiap TabcUp Kypcataau?
Tuxopar 6aHKIapU (DACIUITHHHHT UKTHCOAMIT MELEPIAapUHU
6unacusmMu? Yiaap kaHjaail aHuk1ananmu?

INaccuBiapH® Ba aKTMBIApHH GolUKapulll  Ha3apusacH
TYFpHCHIA HUMasap OWiacus?

Tanaba 6anKk1ap THIUMHAH Ba Kpe/HT MyRocabaTaapn {yiinua
CPHTHJITAH MAB3YJIADHHK YYKYP VPranHml YYYH KYHM/IA KCITHPMIITan
MAHOAJNAPAH MYCTAKHJ MYT0)Iaa KRJIHIA Ba Xap Oup mam3y Gyiinaa ¥3

1.

XY/JOCACHHH KCITHPHINIA JIO3HM

Ixedpdu A. CAKC, Peauke Jlapper b, «Makpo3akoHOMHKA

Tnobanbhbiii nojixon» M. Jdeno 1996 r. 9-10-11 606:1ap.

2.

Kemmoenn P. MakkouHe/w, Counn bpio «DkotoMuka» M.

1997 #1. 6-kucMm (200-275-6e1ap) 15-16-606nap (264-298-6¢T:1ap).

3

QOumep C. Ba 6onkanap Dxovomuka M. Jcao 1997 i 31--

000 (580-595-6¢rmap), 35-606 (653-667-6eTIap).
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VIII BVJIUM
BAJIIOTA TU3UMU BA BAJIIOTA MYHOCABATJIAPHU

1-§. Bamora TE3RMA

Bamiora TH3MMH 6y MKKH 3JIEMEHT, TbHU BAIOTA MEXAaHW3MM Ba
BaJioTa MyHOCcabaTIapuHY V3 MMMIa OJIAJI4.

Bamora mexammsmM feraHjga Bamora OWiaH GOFRIMK MWUIMH Ba
XATKAPO JapaXkalary XyKyKMil 1fopMajiap Ba Myaccacaiap TYUIYHWIAIH.

Banriora Mynocabariaapn

XycycHil maxciap, ¢pupManap, 6GaHKIApHUHT BalioTa Ba 1My 6o-
30pHIATHA XAIKAPO XHco0-KUTO0Aap, KpeIUT Ba BajiioTa onepalusiia-
PHHH aMajira OWIMPULI MAKCaJAWIarM KyHJAIMK aTOXATapHHH V3
H4Mra ojiaam. Bamora MyHocaGaT/iapuHBHT Gab3u GUp 31eMCHTIApH
KanuMHii Pumaa Bekcemtap acocuia Ba GMp MamiakaT caB/lorapu-
HMHI MYIMHK MKKMHYA OHp MamulakaT caBAOIapMra aIMaHITHpMO
GepHII 3aMUHHMIA BYXyAra kcirad. Bamora MyHocabGarjiapyuHUHT pU-
BOXIAHUIIIMHUHT KeHMHTH Oockuud KanuMmuii JlMonpa Ba 6Goillika
Fapbuit EBpona Mmamtakarnapupa VTKa3WIAJMTaH TpaTra oIeparusi-
JApUHUHI PUBOXIAHMUILM xucobmanaad. Muuiaé uMkapuin Kywiapu-
HUHT PHBOXIAHMUIHM, XAXOH OGO30pPMHUHI Gaplio OYIHILM, XaJiKapo
MEXHAT TAKCHMOTHHHHTI YYKYPJIALYBH Ba XAXOH XYXANUK TU3IUMM-
HHHT DHBOXIAHMINU XaJKAPO BAJIIOTA MYHOCA0ATIAPH PUBOXIAHH-
HIMHKHT acocHIMp. Bamora MyHocabariapd XanaKapo WKIWCOIMIt
MyHOCabaTIApHUHT GHp 6Y1ard XUC00IaHUG, YHHHI XOJNATH MUKIUIHI
Ba XAXOH UKIUCOUUMHUHI PHBOXIAHMIL JAPAXKACHIA, CHECHH axBoard,
MAMIAKATHHHI MKTHUCOJMMA  TIOTCHUMAIMIA, YHHHI' XaXOHJAru
MaBKeHra Ba 0olliKa oMWUIapra SOFTHK 6Yaau.

Xanxkapo MyHocabaTiaap HIAPOHTHAA KAIMTAJIHKUHI aiIaHMII Xa-
paéHWIA Iy KAIMMTATMHUHT MWUIHA Iyl KYPHHUIIMIAH XOPHXMIi
BAJIIOTA KYPUHHMILNMIA VTULI XApa€HHK 103ara Kellaiu.

Bamora TU3UMH JaBIATIApapo GUTHM EKM MWUMIT KOHyIIapla
MYBOHK BaloTa MyHOCabaT1apUHM TAlIKWI KITIHIIL Ba GOUIKApULI
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WAK/UIAPMHM V3 WUMrA OJald. Bamora TU3SHMMHHMHI KYWHIArH Typ-

apy MaBXyll. byjJap — MHUIBH, XKAX08 Ba Xaikapo (MUHTAKABHIT)
BANIOTA TH3HMJAPH/MP.

CaHoaT DPHMBOXIAHTAH JIaBJIaTAap UKTHCOAUCTIAPU VYpTracwaaru
HHTCIPAIUSHUAHRT YYKYD.IAIYBH 1IAPOMTHIA BATIOTA TU3UMU XAXOH
XVXAIMK ATOKAJIApHIA MyXMM Ba MycTaKwi YpuH 1yra Sonwiaau. Ba-
JIOTA TUIUMH MaMIAKATHHUHT WKTHCOAUI X0nMaTHra 6CBOCHIR TABCUP
3ta/M (THHY MNUIA0 YMKAPMIII OMWILTAPH, CYphaTiIapura, Hapxra, Wil
XaKura Ba fourkanapra).

MUUIHI, XKaxol Ba XaIKapo (MMHTAKABWH) Bal10OTa TH3UMIADU
TYHIVHUAIApH Oup-OupHiaH dapkianajin.

Musadii B30T THIEMH - TapHXal 1o3ara  KeJraH 6yaub,
AJOXW/IA OJIMHTAH JaBJIATHUNT BaMIOTa MYHOCADATIIAPDUIIM KOHYH aco-
CHMJla TAllIK¥N KWIHIN Ba OOIIKADUIIE MylHocabaTAapuHu V3 HYMIa
onaad. MWt B O1a TH3MMHMHUHE 2lieMel1apu 63146, Mwuiuii
BATIOTA, BATIOTA PE3CPBIAADH XAXMM Ba 1apkKuly, BAIOTA [IAPUTCIU
Ba MWUTHIT BATIOTA KYPCH, BUTIOFANH KOHBCPTHPIANIL 1DAPIIAPH, MaM-
JIAKAT BAJOTA MyHOCADAT/IApMHY OO1ITKAPYBUM MWLM MaxkKamaiap sa
TAUIKWIOTIAP CTATYCH, BATIOTA BA OJTHH MILTIMH 6030pIapUHUHT (ao-
JIMST IOPHTHILL HIAPTAApH, BATIOTA HA30PATH, BATIOTABUH YCKIaHMI-
nap Oop-HYK/IMIYM KOMIUIAPHHH, XAIKAPO KpeAUT BOCHTaJIapHHU
MWUIMH  1yn  allanMiMla KYUIall  KoW/laapu  Ba  Gouikamap
XucoOnaHa/M. MUK BalloTa THIUMH MAMIAKAT 1Y TH3UMUHMHT
ACOCHH KMCMUHH TAIIKUT KUJIATIH.

MuHTaKABHIT BATIOTA THIUMH 2NICMCHTJIAPDU TCTUILIUIM {IIAPTHOMA
HIAPT/IAPH ACOCH/IA AHMKTAHAU.

XKaxon mamora THIHMH KVIUAATH JNIEMEHTIIAPUHU, SAbHU XaJIKAPO
TYI0B BOCUTATAPUHUHT MABTYM OUp AMFMIUIMCH, BAIIOTA KYPCIAPK Ba
BATIOTA HAPUICTH, KOHBCPIUPAAIL HIAPTIAPH, XA/IKAPO XUCO0-KUTOO
WAKUIAPY, XAJIKAPO BAJIIOTA BA OATHH 0030pAapd PCKUMH, XaJdKapo
BA MWUMIT 0GaHK TAlKWIOTNAPH, XAIKApo KpeHAUT BOCUTAJIADUHU
MYOMAIA/Ia K¥.Ulall KOMJIATADMHU, BANIOTABUA HYeKIANLUIADUU JIaB-
naraapapo 6olKApUl yeyiuiapy  RBa OOlIKATAPDHM ¥3 WYUTR 0JIAJH.

Xankape Ba MHNTAKABHH BaJIOTA THIWMIADUHUHT acocu OYIub
XAUKAPO MEXHAT TAKCUMOTH, TAIIKU CaBlo XHCOBHAHAAN.

JKaxoH BAHOTA TH3UMM ¥3 MYMIa BAIOTA MHCTPYMCHTIApU (BO-
CHTAIAPU) HHUNI aMan KWIMIIMHM TABMMIUIOBUMA XAJIKAPO Kpeaut-
MOMMS Myaccacanapy Ba XaUIKapo OMIMM Ba RABiaT XYKYKMI HOpMa-
JIAPH KOMILTICKCIIAPHHY V3 MUUIA OJia/IM.
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MHHTAKABHH BATIOTA TH3MMH PUBOXIAHIAH JaBA4T/IADHWUHT
KAXOH BATIOTA THIUMU Yerapachyia Talkuwi srdnanyu. Macaigan, Es-

pona Bamora TH3uMH — EBT 6up Katop Esporna aabiaTiapMHMHT
BAJIIOTA COXACHJATH TAUKWIMH-UKTHCOAMIT MyHocabaTaapy IIaKau
cutharuaa iamoén 6¥nanu sa GAoUST KypeaTagu.

Batiora MEXaHM3MHM CaMapaJiOPJMIH, NABIATHHHT Ba XaJKapo Ba-
JIOTA-MOJIMSE MyaccacalapHHMHI BaMIOTa, Iyl Ba ojrdH 6o3opiapura
ApUIANIMLI  JApaXacn MKTHCOmMA  Yculu, [aBMATHMHT  TallKy
HKIUCOOMH CTpATEIUACUIA TABCHP 3TAIM.

Bamiora TM3MMM aXaMMSTHHMHI YCHIIIM DHBOXJIAHTAH  MaMia-
KaTJIAPDHUHT MWUIMHA Ba Maxa’LIMi JOMPana BaJdio1a COXAcHJia JiaBJjatr
MOHOTIOJIUCTHK SOMIKADYBUIMIL SIHIM YCY/IH Ba BOCHTAJIADHHU H3-
Jlalira Maxxoyp 3TMoKja. )

2-§. Kaxon namora tazeme (KBT) sa yunar spomonmwsica

PUBOXUIAHTAH JaBIaT/IApHUHI BAIOTA TUIUMM Hagakar ynaap
Vpracvyaru mya xucob-xkwiob® MmyHocabariapunu, Dalkm HMUKM IIyn
MYOMAIACHHHUHT KAaTTa KUCMHHU xaMm ¥3 wumra oimaav. XKBT omrux
CTaHjapITa ACOCNAHIaH TH3UMIAH ACTa-CEeKHH MaKCcauTH
OOLKAPWIAAKTAH, KOFO3-KPC/IUT IIVUAPHLIA ACOCHaHAAKIAH TW3UMIA
aitnanad. ly 6unan GUpramkiIa yHHHT puBoxIaHuing (VH fwvmxaap
dapxy 6WwiaH) MWUIHA Ny TH3UMMHHHI PHBOXIAHMII GOCKUWIADHHMU
Takpopyaian. Muku UKrvcofuéTaa myJl TH3UMH ONTHH TaHTA CTaH-
JapTANAH OJTUH KyiMa Ba OJNIIMHIEBM3, YHAAH KpeAWT-KOFO3 Iy
MyoMaslacura YTIH Ba OXUpI¥ OOCKHYAA KYTIpOK IBTHOOD KPEJAMT BO-
CUTAIADUIA KADATIWIAIIMIaH 6VIuIN.

Kaxon Mukécuna 6y xo1aT KeHHIPOK Ba Maxcyc HIAK/Iapia Ha-
MOEH 6Ynau. ByHna ONTHH-TAHIA CTAHUIAPTH MYIVAKO OViIMaraH, oJi-
THH KyHMa cTaHAapTH acpjap KaBOMUAA MaBxXyd OYnraH; oixrun Ou-
JiaH OMp Karopia €pnaMuM KPeAWT NyJUlapd BEKCelb, YeK Ba Oollka
KYpUHHIIH/IA PUBOXIaHIAH. AMMO XX acp Goudra kejiuo, 6y TH3UM
XUIKAPO UKTHCOJUET MYHOCADATIIADHMHT SIHTH IMAKIMTA XaBoO Oep-
Mait Koy, By JaBpHUHT 3HY acocuil Oearwiapuisan OUpU Kaltwrai-
HU axenopr KW — XKBT HUHT gHIM ONTHH CTAHHApT IHAK/LIapy
Owian kKapaMa-kapliWIMKKa yypagu. DByHAaH TalukapH, OJTHH
3axvpanapu cMatwia T3 pusoxanu® OopatTtran nasnatnap xa-
3UHacWIa TYiUlaHa 6opau. LLyHUHT yuyH XaM naBiaTiap Ypracuaa
SHTH OOIKAPWIAMIMTAH BATIOTA TH3HMMH 3apyp 9IM. 30-HuLapHMHY
HKKMHYU APMHI2 OJTHH cTAflapT WAKUAPY YpHUra KOFo3-KpejauT
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Oyl MYOMaJiaCH KeJJIH. Y JaBiatra 3MHCCHA  MEXaHW3MMIal
UKTHCORMETHY OOLIKAPHIL BOCHTACH cudaTmia doiaananmiln MMKo-
HUHHU Ocpapnu.

XKaxoH BamioTa THUIMMH PHUBOXIAHMIIIMHMHT MyXMM OOCKVUYM
Hxxunuu XKaxoH ypylisnan KeHuH OOUUIaH/IK.

Ukkuiyy  XKaxoH ypylIM ONMIMH  3aXMpalapuHMHT  SHTH
TAKCUMOTHIA OJIHO KEINH:

fapya napnaTiapHuur Jiespan 4/5 oyruH saxupanapd AKlllna
1ymanay. Jowtapaunr XKBTaa erakum YpPHHIAIMIH, OJITHHC HU3
CTAHJIAPTUHMHT OJTHH JOJUIAP WIAK/(MHW OJrAHTIMIKAAH janonar Oe-
pap/iu.

By xosiar pacMuii papwiiia 1944 Hwin vioana bBperroHByaciaru
(AKLI) BMT KondepeHMACHia TACAMK/IAHTAIIA. YHAA ypyllUlaH
KCHMHTU 2KaXOoH BAJIOTa THIMMMIA aCOC CONMHHAHU.

XKBTHuHTr Takwidii Ba (baolMsr TaMOMWLIADH KyRMIarwiap
KWIUO OCeATWIAHAM:

— ourrvH JKBTHHHI acocH cH(aTH/Ia TaH O/LMHIM;

— JIOJNIAP Ba (YHT-CTCPIMHITA XaJIKapo XHUcoO-kurobliapaa Ba
YeT 31 BATIOTA 3aXupajapuia acocdii ypuH OcpwlId Ba yIapnu oji-
THH YpHUIAa TAKAUM STWIHIT MyYMKHHJIMTYA TACRUKARHIM;

— jgoiapra HUcOatan 6ap¥ya MAMIAKAT BaNOTATAPUHMHE KATHMI
NapHTCTH YPHATWIIH, JOIap OPKAJIM 3¢a - OJTHHHUHT Ba YST D71 Ba-
JMOTATAPUHUHT OUp-OMpHTa HHUCOaTAH OaxocH aHMKIaHanuraH 6YyuIM;

-— BAMOTa KYPCHHMHT J0JINap NapyureTdra HucbaTtan TebpaHulm
1% napaxacuaa GeIrWIaHAH;

— JKBT um Gomxapun Maxcauimua Xankapo Bamiora @onnu
(XB®) Ba XajKapo pHBOXIAHKII Ba TapakKKUeT 6anku (XPTB) Tati-
KW 5THIIY;

— BAJLIOTABUI YEKIaHKWII TH3MMU Oekop KHIWHU0, MwLiuii Ra-
JIIOTA KOHBCPTAIMACH TUKJIAHJIH.

by makma Ty3wiran UKKHHYM XAXOH ypyimuaan xkeuurv XBT
XAIKAPO  BAIOTA-MOIMS  MYHOCAOATIApMAATHM  TapTHOCHUTHKHU
HYKOTHLITA UMKOH Gepiu.

AMMO BpCTTOHBYIC TH3UMHHKNE KApaMa-KapUIWIUTK - TapTub-
cus Do3op (osrTMHCTaHaAapr) Ba OONIKADWIANMIAH  JIOJU1ap TU3HUMH
OVitHya M IOpHMTHII KYHMIATHAapra Oaub Kenau:

— V3rapMac OJITHH HapX® Ba Hapxy VCYBYM TOBap Ba Xu3MaTiap
opacuna Gapk 103ara KENMIIMIa,

— AKHInan xy1m MUKIOpJAry KAIMATATHUHT OOlIIKA /lagaaTaapra
okub kerunura (1957-1971 wutapra 54,2 Mipa. 1041ap MUKAOPHIA
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TYFpU HMHBecTHLMsUIAD Tap3una AKllgan 601MKa japiariapra oxu6
yrran);

— MeT 3/UT1aplary KaTra xapOuil Xapaxariapia;

— AKIuunr tymor Oanancu AepuivTiad Oyamuura (yHHHT
MuKiopu 1953-1972 inuiapna - 69 WIpa. A0;UIAPHM TAlLIKKT KWaH);

~— JIOJUIADHUHT peayi KypCH Ba YHMHT OJTHH NAPUTETH Opacuiia
Y3VIUIHMHT OYaunnra Ba 0.

byHaaH Taikapu, 60-iwuapHdHr UKKWIYK sipMuiia Fap6uit EB-
pona pa Snorua AKIInan ¥3 orus 3axupaiapu Ba 3KCIOPT XaXMH
OVyiinua UKk Oapasap olmO kerad. HaTvxkana XaTTo OJITHHACBU3
CTAWIAPTU TassHA/IMFAH YMYMMKIHCORIT acoc ¥3 YMpUHM TYTaTAM.
OIrHnioiap CraHgApTHHHHE OY3WIMILM BaloTa Go30piiapuaa aoi-
JIADHUHI «TYIIYUIH» Ba «BA;110TAa UCHTMACH» icraH ubopasap tap3una
Y3 aKCHHU TOIUIH.

Llynunr yuyir 1970 imina XBA yerapacuna Maxcyc xuco® Ba
TVnoB Oup.iurd (CAP) XxMpUTWIIM BA ¥ ab30 ABIATIAPHUHT BATIOTA
3axupaIapuHy TYIAPUITT YIYH My tanrangd. CAP xaxoH myiu-
HHHT OMp Katop ¢&yHKUMSIapUiK Oaxapamuran oViym. Y XBO
AB30JAPUHUHT KBOTAJNAPMIA ITPONOPIMOHAJ TAap3Ja TaKCHMIAHAIM,
HEYHUHE YUYH YHMHI acoCHil KucMu (2/3 llan 3/4 radya) puBOXIIAH-
Ial JIagi1atiapra, 1/4 KMCMH PHBOXAHASTTAHIADPIA TYVIPH Keaajld.
CAP nuur 6Gonvianrud xypcu AKUI J0;CIapMHHHE pacMMit OMIHH
MMKHOPUTA TEHIAAITUPHWAIaH. Keiivyauk yHUHI KoOuiustu 16 pa-
JIOTa ¢aBatd Oyiidya, xo3upda 2ca 5 acocHii MMUIMIT BaOTANAp
OViinua anugilanaju. CIP XBTuuxr acocuit 3axupa BocHTacura aii-
JIAHMOK/IA.

by mwapourna AKHI uWKkd Mapra Jo/Uap JAeBAIbBALMSICUHM
yrkasnu. bymap 1971 sa 1973 iiwrvapna. Haruxana o;JTHHHHHT pac-
MMIT KypCH Tpost YHIMsICH 42,22 novlaprava KWino 6enrn1aé ocpui-
JU. By saspaa KyiMWIMK PHUBOXIAHIAH JaBilaliiap Y3 BaJIOTA KypoH-
HU MABJIYM Jlapaxalla ynuiab Typuii (lo/wiapra Huehatal) Maxoypu-
SITAAPUWIAH BO3 KCHMO, «CY3yBUM» KYpC pCXMMHra yrauymm. 1973
WAl OATHH — Maxcyc O.fTHH Ba TOBap OMPXAJTADMIATH HapX aco-
CUJIA COTWAAAKMH Ba cOTHO oigHaluran 6¥uiM. QITHH  Hapxu
KBTra GcBocuTa TABCUP VIKAIMANIMIAH GYIIU.

by apouria Xaikapo Baiota MyHocabaTiapuHH Kaila Tallikui
KW.IMIT MyaMMOCH BYXy/ua Keanw. 1976 imn susapaa XBOnuur
Bakray kimuracd XB@ Yerasura GUp KATop Y3rapHLIapHK KMpHT-
M. By rapunuiap XBT # daouatHHd  pacMuii pasuiuma Kaifya
TAKCUMJIALIHY OMuMpapan (AMadia kesmnrysy, 1976-1978 ifif.). Ba-
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Jnora MyHocabaTiapy MexaHusMuaary y3rapuniiap 1978 itun 1 am-
PeIAH Kydla KUPOM Ba KYHWIArwiIapJaH TapKud TONTaHIM:

— OJTHHHHHI pacMMH Hapxy Oexop KwmHav (XBOHUHT Mas-
Kyl oITAN 3axupacuHuir 33 Gou3UHHUHT [/6 KHCMUHH OUYHMK ayKIIH-
OHJADJA COTHII Ba sHA 1/6 KMCMHHY a4B30 JIaBAATIAPTa TAPKATHIL
HyiIM OwiaH XucobJaH YMKAPHIUTAHIN);,

CAP XBTHUHT acocHit pe3epB aKTUBHUTA PACMM paBHIUIA aii-
JTAHTHPUITH.

Bamora KypciapuHUHI «Cy3YBUW» TH3IUMH KOHYHJALTHPWIIN.
Ab30 gasnataap V3 Basiiora napureruid CIP €ku Ooltika yer 311 Ba-
Jioracia Mdoganaii oJMuId MyMKHEH 314 (AMMO OJITHIJIA 9Mac)

Xalnkapo Bamora 6OMKAPHIIL COXACH KeHTATUpWIIH. ByHuWHI
yuytl XB® gonlmjia MKIMCOMUM cUECATHY MyBODUK/IALITUPHIL OViinya
Ab30 JABIATAAD BA3UPIIAPH AAPaKACUJA KYMUTA TAIKW STWIIH.

Tanikwi TOIFaH BAMIOTA TH3MMM KYIT XUXATAaH 70-Huutapiard
KAXON XYXKAJMIMHHUHT YIraprad 111aporTJIapura Xasob 6epapii.

3-§. Munrakasuii BAJIOTA TH3AMH (MBT)

FapOuii Espona BamoTa MHTCIpallMICHHUHT YyKypraalrysu Enpo-
na pa:nora TwiuMunuir (EBT) myxyara kesimuiura otub keanu. by
BAJIOTa THU3UMM MHHTaKasuil samora tsumd (MBT) o6Vau6, y
KBTHHHT 2leMeHTIapHIaH OHPWIMD.

EBT 1979 iwin Tawkun orwym. by MBTuHuHr acocuit 6enrucu
DKIO mexanusmumup. SKIO - Maxeye eBpoma Xuco® OMpIHrd
6y:au6, T'PP (1/3 Kucmu) Mapkacu Gouramwmrugary Fapouit Espo-
nmaHuur 10 MaMIakaTH BAIIOTACHHMITI «CABAaTH»TA acOC/IAHTAHJIMP.
CAPuan dapxiu papuivia DKIO 6aHK Ba GUPMAIAPHHUHI XYCYCHIA
onepanusuiapy/ia  KyulaHwiagd. MWUiMit  BamioTrajap KBOTacH -
SKIOHHMHT TalIKUA STYBYWIAPM - MAMAAKATHMHI WKTUCOJM TOTCH-
UM OWIAH aHUK/IAHAIU Ba Xap 5 M Kafirta xypu® YUKW
«CaBaTsHU  KaitTa xypub THKHIIA XaMMa aKTHB Ba IACCHBJIAD SHTH
Kypc O¥iinya Kaitra Gaxonanagm. HDKIO 1989 fwnna GenrwiaHraHuia
BANIOTANAP Viayid (% Japna):

I'®P mapkacu - 30,1

Ppaniys ppanka — 19,0

Nomnang rymaenu — 9,4

beanrus gppasxku  — 7,6

HUcnanus neceracu — 5,3
Ba Oouxamap — 5,45 HY TAUIKWI KWIraH.
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EM yerapacuaa siroHa 1y/t Gupmrura yrwmid DKIOHM acocwuit
BaJTIOTara aillaHTHpAIU.

Simaitka pamora TH3MMHE/aH (Gapkmd pasmuga, EBT oxrunman
DKIOHMHT KuCMaH TabMUHOTH cudaruaa doiitananally Ba ab30
MaMIAKATIAPHUHT pacMHUll ONTHHIOLAD 3axupalapHHMHI 20 dou-
3UHW OMPIALITUPAIA.

Bamora Kypcliapy pexXuMH BaTIOTalapHUHT O¢/IMWIaHTaH Yerapa-
Ja CY3HMUIMIA acociaHTail (acocHif KypcmaH 2,25%, Wranusparu
6exapop/IMK Tydaiitu 6%).

EBT mammakaTiapapo perHOHaA Batiota Gouikapuuiniiy Egpola
BamoTa xamxopiurd ot (EBX®) opkaid avanra oiudpaiy. Y
MapKasuii 6aHKIapra KMCKAa Ba ¥pTa MyIIaTAd KpeAUTIApHH BajlioTa
HHTCPBSHIMACH OWIaH OOFTMK TYIOB OalaHCcH ASDHLMTHHHA KOILDIALH
yayH 6epanu.

4-§. Xankapo xuco6-kRro0Map GanancH

Xankapo HMKraconuii, CHECHilT Ba MAJaHUi ajI0KAIap TErMILIM
JABJIATHUHT XalIKaApo Xuco0-KHUTOO OanaHcnapuaa ¥3 aKCUHM TOIANH.
Y iiMFMa MKTHCOAMIl KYpcaTKUWwiap TH3MMUJIA MyXHM PoJib VitHaHay,
YyHKH JARIATIAPHUMHI MWUIMHA TapoMalMHM KaiTa TaKCHMIAHWUIMHU
upopanaiim. UIyHuHr yuyH sUIM ME/UIMI apoMal BA MWUTHME J1apo-
MAIHH aHUKTALEA XATKAPO TaTab Ba MAXOYpUATAApHUHT co(h KOMIMTH
XMcoOra OJIMHAU.

Xankapo Xuco0-kuTob GanaHciapu — 6Mp MAMJIAKATHUHT GOLIKA
MAMIAKATTA HUCOATAH Iyl MaXOypHUITIapy Ba TanabiaapH, TyLIymIa-
pH Ba TYIOBIapH HucOGaTaup. ByrIalt 6anaHciapHHHI ACOCHH Typ-
JIApU:

— TYI08 GaTaHCH, XAJTIKAPO KAp3OPJAMK OallaHCH Ba XHCOG-
KHATOO OalaHCHUD.

Xnco6-kuro6 6ajaach - Ma3Kyp JaBJaTHUHI, TYI0B MyWlaTHmaH
KATBUIl Hazap, 6OIKA JaBiaTaapra HucOaral y3apo Tanad Ba maxoy-
PHATAAPHEMIC MABTYM BaKrgard HucOarwiup. byinaii Tanad Ba
MaXOypHATIaD TOBAp Ba XM3MATJAAPHYU 3KCIOPT (WMIIOPT) KWIMIL,
KpeaMT, 3aém Oepulll (OJIMIL) HATHKACUIIA BYXYIIa KeIanu.

XHco0-kn100 OaTaHCUHUHT AKTHE MoJalapyi Oy TCIHUUIM Ka-
JIEHAAPD J@ABPIATM OUp JIARIATHUHT GOLIKA JlaBlaTaapra SHIM Tanab-
napu (MALROJIAPH) BA KHBCCTUNUSUIADH HUFUHIMCHIHD.
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BANaHCHHHT IIacCUB MOJUTAIAPM SHTU/IAH BYXY/ITAa KEJITaH Max-
OypMsITIap Ba LIy JABMATIA XOpWXAAH KWIHHIAH HHBECTHIIUSUIAPH
MUKJIOPHAMD. '

JaBpuii xyco0-kurod 6amarcy Viapo Ta136 Ba MaxOYpUSTHUHI
NKHAMUKACUHUIMHA (MAbIYM 6up IaBpAaru) ypcatanyd. Y opkaau
JIABJIATHMHT BajfloTa — MOJIUSIBHIT X0aTUra 6axo 6epub oyimarnm.

JaBIaTHUHT Xaakapo XUcOG-KMT06;1ap OMNaH  X0JaTHHM Owimiil
YUYYH Mab.ayM Qypcatnard (31 oXMpH €Ky 001IH) XucoD-KuTob 6a-
JIAHCH MYXMMIMD. Y §3ap0 Tamab Ba MaXOYypHATAApHM KeIUO UMKUIL
MYJUIATHJIAH MYCTacHO Tap3ia YMyMMIi cymMalid TaBcu@naiinu. ba-
JIAHCHHMHT aKTHUB CaInlOCH JIABIATHHHT OOIDKA JaBnatiapial Kpe-
JUTHU B3 WHBCCTHULIMSHM XANO STraHura HucOaTal yirapra Kyipok
KPERUT OcpraHMHU, UHBCCTHLMS KWITAHWHU (capdilaHTAHJIUTHHH)
Swumpaimy. [laccuB canhiio 9¢ca AABNATHHIT KAP3JOP/IMTUWNAAH jaNio-
Jlat Gepaay.

Xankapo Kap3opauk Oasancs PUBOXKIAHTAH Ba pUBOXTaHa&TraH
MAMAAKATAAD CTATUCTHKACHJIA KeHT KY/L1laHuwhagu. Y Xucob6-Ku1od
fanaHcHIa YXWANM, aMMO YILIaH MOJIAIADH Ba TYpJIM JaB/jatriaap-
Jlarg xyco61au yenybaapy 6unan ¢apk Kwiagd. Macanan, AKlUlxa
KYHMAATH Xa/IBaijary MoAagapaaH HOopaT Xajakapo UHBCCTHLMSLIAD
bdasaHcy MUUIATWIAAM (MIpA. A0JUIAP).

1981 #inn 1992 #mn
AKIIHHHT XOpHXMH AKTHBIAPH. PacMHN ONTHH-BATOTA 3aXMpa-
B ET 719,6 1253,7
Bolka gaptar AKTHBAapH, (y30K Ba KHCKa MYMAATIH 3a8MAap OH- )
naK OMpramxaa) 68,7 85,5
AKII[HHHT X0pHKAATK XyCYCHY AXTHBILADH 620 8 11204
L1y XKYMARagaH:
TYFPH HHBECTHIRUATAP 228,3 326,9
noprdem HHBCCTRURSLLAD 63,1 156,8
AKUI HoGaHK KOPMOpadLIapHIHHT XOPHAGHH AKTMBAAPH 35,9 32,9
AKIII 6aHxIapHHHT XOPHXHMHA AKTHBIADH 293,5 603,8
Xopuxuit uysccropaap oxanaa AKUIHHHT MaxGypusTaaph 578,7 1786,2
Xopuxuht xyxyMar x¥inmmanapr (acocan AKLI xummarbaxo |
KOFORTapHra) 180,4 322,1
Bouka Maxoypustaap (acocan xycycuit) 398,3 1464,1
i1y XKyMmaanan:
TYTPH HHBECTHUMAIAP 108,7 328,9
nopreb MHBECTHIHSLIAD 93.6 490,2
AKIH HOGaMK KOPHOPAMUIIPHIDNT MAKOYPHATAAPH (XOpRXRA) 30,6 35,5
AKIIT GanxaapHHRHI XopHaot MaokGypusaTaapu 165.4 609,35
AKHI xanxapo sisecrymusiap 6arancn 140,9 - 5325

Man6a: International Financial Statistics, Feb. 1993.
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Kappaman Kypuuu6 typubnuxu, AKLL 80-90 itwuiapaa Kpelim-
TOPJIAH HETTO-KAp3opra aiUlaHral. by «moprdesb HHBCCTUIMSLIIAp»
Ba «AKLI 6aHK/JIapUHMHI XOPIDKUI MaXOypUSTIapH» MOJAAIApH
OViiMua MaOKOYpUSTIIAPDHMHI OLIYBH XHcoOura Oynran. By acocan
AKUI kumMmarbaxo XoFos;japy Ba OaHKIApra KVHWIra «HCCHK myJi-
nap»iup (bynap 6up MamtakataaH 6ouKacura ocoH YTKAZWIAIKTAH,
BAIOTA KypcH Ba (pOU3 CTABKacH VYirapMilid HaTkacuaa dwoiina
OJIMIII MaKcanwiarn Mabsaraapaup). '

KymiwIHK pHBOXIRHACTTAH RABJATHAp XaM HETTO-Kap3AOpInp.
AMMO «HMCCHK My/UIap» OKMMH cababiu 3Mac, Oalku Yer o0
KAP3Japy Ba 3aéMIapuia KYII MypOXAaT KWIKII HATHXACUAAIUD. by
MY TYPYX JARIATIAPHAA TAIKH KAP3 MYOMAJIACHMHMHI YYKYPJAAllyBMIa
oJM0 Keam. 90-iwriap Souwia NIy JawiaTIapHUHT Kapsiia 1,5 Tpan.
NOJUIAPHM TALIKKT TAM. v

T¥nos GanancR — XamKapo XucoO-kurob Oananciiapuaa MAapKasMii
VPHHHY 3TAURARIYM. Y MAMIAKATHHHT TANIKY MKTHCOAMIH AJIOKA/IAPUHMHT
MACIIIFAGH, TAPKUOM Ba XYCYCHSATH TYFDHMCHIA MUMKIODP BA cHaT TaBCU-
¢y Gepany.

Tynop 6a1ancu — auukK OMp BaKr MoOafiHWIArTH YeT 37JaH Kel-
raH TYIIyMIap Ba 4€T 3Jira KWIMHTAaH TYIOBIAD MUKIOPUHHMHI HHUC-
OaTuuup.

T¥nos GanaHcu naBpjiv Ba dypcatiu 6yi1aa4. daspiau T¥IoL 6a-
JIaHCH aHuK OUp BaKl (JiW1, OM, KBapTad) OPAJMFUAIA TyILyMIap Ba
TYJIOBITApHKHT V3rapylliyHY Ba JIABIATHUHT TAIKKM WKTHCOAUIT dao-
JHATH COXACKHHATH ¥3rapuiiLiap BR HMKTHCOMHHHT XOJIATH, DHBOXTA-
HUIIMHY uoganaiyiu. Pypcarma (anuk 6Gup Myagataarm) Tyaos Oa-
JIAHCH CTATHCTHK KYPCATKHWIAPHM YOIl OTHII 1HAKIWJIA IbIOH
KWIMHMACA XaM, Mabjym OUp BaKTAa Gaxcpuiuniu aosum O¥iran
KYHJIMK TYI0B Ra TyluyMiIap HUcOaruuu udoaanaiyym.

Arap BamioTa TYNIYMIApY TYIOBAApAaH ollica 0anaHc aKrue, akce
XO/Ha TIACCHBIUD. XHCOO-KHUTOD OajlaHcy Ba TYI0B OalaHcK opacH-
naru dapKiap KyHualrvaaiun:

— TYi0B OalaHCHIA MAMIAKATHUHI BaMOTa  TYHIYM/IApH  Bi
TYTORHAPH ¥3 MGONACHHE TOHAJ M, XHcoh OajaHCHta aca, Jasmat-
HUHT TAITKY HKIUCOJIMIL A TOKAID OYiinya Ta1a0 B3 MaxOypHsSTUIapH
xucobra oJMHAIY.

— T1ynos Ganancy dakar peasd TYUIYM Ba TYIoBIapHu #doua-
maiiiu, xucob-xutob Bamalicy Dca XAAd TYIaHMarau Kaps Ba Maxov-
PUSIEIADUHET XaM Y3 HUMIA ONAJIH;
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— TysoB Oanancuaz xucob-kurod Oanancuna ¥3 uponacuHU
TONraH Xalu «y3WiIMarans OepwiraH Ba OJIMHIAH KpeAUT/iap Xucobra
ONMUHMANAM;

— TY/IOB Ba XUCOO-KHTOO GalaHCIADHHMHT OXHPTH CaJIBAOIADH-
aKTUB €KM NaccHB OVIMHIM MOXMSTU XUXATAAH MOC Kenmaiau Ba
KapaMa-xapumaup. YyHKH KpeOMTop HaBJATIAPHHHT XHCOO-KHTOO
OajlaHCIApH acocaH aKTHB, TYNoB OanaHciaapy aca maccuB (AKII,
I'OP, fAnotius Ba bomikanap) oY MyMKUH. Kap3nop mMamiiakar-
Jlapjia 3ca NnaccuB XUco0-KUTOO OanaHCH CaNbiocH 6ab3H BAKIJIapAa
AKTUB TYIOB DaTaHCH CATLAOCHUTA TYFPH KEJIAJH;

— TYnoB 6anaHcH ¢akar TYIAHran 3JKCIOpT Ba MMIOPTHH V3
HMMIa OJ1aik, XUCO0-KUTOD DAaIAHCH 3Ca XaJid TYJIAHMAalaH, KpeJIMTTA
6epwira ToBApOOOOPTHH XaM V3 UYMIa OJAJM.

WyHnaft xwmob, 1¥noB Ba XucoO-Kuro® GanaHcaapu opacMAArH
dapk xaJKapo KpeAauT MyHOcabaTIapMHHHI DHBOXJIAHHMIIM OWIaH
AHUK/IAHAAU. DBIOH KWIHHYBYH TYIOB OalaHCHapy OlCpaiiUsUIADH
XYCYCHATHIA K¥pa UKKH acOCHM OYIMMHHU {3 WYUTa OJIafu:

1-6¥naM — xopmii onepanAsaap Gyiinga TVion Hanance:

— TallIK#4 CaB/i0o ONEPAIMSUIAPHIAH TYUIYMIAp Ba CaBIO Oa/IAHCH;

— XH3MATAap (XalKap0 0K TaluMuuiap, ¢paxr, CyrFypra Ba
6ouixanap) Ba HOTWXKOPAT (NareHTIap Oyiiuda Xucob-kuTobap, Tex-
HMK épjiaM) OanaHcH, MHBeCTHIIMSA OViiMya japoMall Ba 1¥iIOBIap.

2-6¥AM — KAUHTAJ Ba KPEJHT XAPAKATH GAnaHCR
(KHCKA Ba Y30K MY/UIATAH ONEPALHAIAD)

TapuxaH TanIKd caBIO XAIKAPO MKIUCOIHH aoKANapHM OJIUO
60pHIlU Ba PUBONJVIANTUPHITHUHT O0NUIAHFHY HYKTacH XWCOOJaHIaH.
HIynuHr y9yH XaM  TalliKy caBno TVIOB OalaHcHaa acoCHi YPHHHH
sranaliny. ToBapjapHH 3KCNOPT BA MMIIOPT KWIHI Xapa€HH
TaliKky capfo Oanancuia ¥3 udosacuiiyn Toliagm. ANoXuaa OJWHIAH
JABIATHUHT TallIX4 caB/io OJIaAHCH aKTHUB €KM NMAacCHB OVIMIIIM MyM-
KMH. By X0/ MAMJIAKATHHHT TAlIKH WKTHCOAMN alOKAJADUHMHT PU-
BOXJIAHMINI JapaXacula MaMIAKATHUMHT XaXOH O0030pHaiM MABBb-
Keura, YHUHI 3KCHOpT KyApaTHia Ba Oouika cababnapra OOFRIHK
6ynanu. bav3u Snonus, MepmaHua xabu pHBOXIAHTAH MAMJIAKAT-
JIADHUHT TaHIKW CaBao 6a/aHCHHHHI aKTHB KOJUTMKKa 3ra 6Ynuilu Oy
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JARIaTIapHUHT OolIKa XOPHKMIl MaMJIAKATIIAp 3aMUHH/IA
MKTHCOMHHHT PUBONUIAHHIIINUTA acoc OV/IMOKAA.

XusMariiap OajaHcH [OKIApHM eTKa3ub OcpHil, Cyrypralaul,
3JICKTPOH, Tenerpad, TeaedoH, aloKaHUHT 601lIKA TYp/IapH, XaJKapo
TYPM3M, Taxpuba amMalmMil, AMIUIOMATHK XM3MaTiap, WIM-
MAaJaRHAT COXACHAZ aHXYMaH/IapHH VTKasHIll, SIpMapKa, peKlaMajiap
VTKa3uul Ba OGolikanap OwiaH OopmK Oyaran xusMatinap OViivya
OVilagMrail 4yeT /71 BaMIOTACHAATM TYIOBIApIIM Ba TYIUYMIApDHU V3
HYMIa OJAJH.

Kanuran Ba KpeaAdT/lap XapakaTH OanmaHCU HaBiaT Ba XyCYCHit
KAIIMTATHUHI KUPUG KeJauiM Ba 4yMKMO KeTdilly, XaMla, XaJKapo
Kpejaurnap Oepuul Ba oM O6Wian 6opmMK OYViraH onepauusUiapHy
udoga KUNaau. Y3IMHMHT MyJJaT/IATHTHNA KapaO Kamwrajl Ba KpeauT-
JIap OKUMM KHCKA MYAJAT/IM Ba Y30K MyAJaT/Id OYIMIIM MyMKHH.

Kanvran Ba xpeadT oKMMU OanaHCHMIa «xarojiap Ba xucoOra
OJIMHMATaH» MOINAcH OUPUKTHPWIANK. Y KUCKA MYIIATIH KaIMTak-
HUHT XHcoOra OJMHMaraH XapakatMHd udopanaiimy. Bamora
3axXypaiapUHHHT Y3rapuiiiy MapKasui 6aHKIapHUMHT XalIkapo BaTo-
Ta onepalMsIapMHH Ocarwiaiay, yrap TYa0B OanaHCUHUM TEHIALI-
THpPMII Ba MWUIMII BamoTa KypcHHM yuulab Typuur OwiaH
cormukaup. AKIlna xopuit TVI0OB 6anaHCH <«IOMMHIt» MacCHBAHP.
Manduit camnao 1988-94 inwuiapu 100 MtH. nojbiap (Fivamra) atpo-
dhuna 6ynnu, Talmkd KAp3HUHT TabHud TYTUIaHWHIIM 103 6epMOKJa.
[ly 6uwnan 6upranukaa AKIIIna 6olka MaMIaKATIApHHHT MaXxoy-
pUADIApH HHUFWIMOKAA. bHp Xarop Jamnamiapia (I'®P, Snonwms,
Ilselinapusana) akTuB cajabio K¥sra TanviaHaad. 1y masp wduna
Wwutkk cod akrus T'PPpa 51 mun. gomumap, fioHusna 40,8 M.
posnapaup. [IuMon—KaHy0 MoaHsiBHI ¥3ap0o aJIOKAJIADU HATHXKACH-
Ja «yYMHYH JyHE» MaMIAKaTJIapMHHHE Kap3u 90-iwuiap Goumpa 1,5
TPJH. AOJLIAPra €T, )

TYnoB 6aTaHCHHMHI CATBAOCH aHMK/IAHraBja, YHUHI MOJAAAJIapy
acocuif Ba 6anaHcnoBuWIapra OYMHaIM. AcocHil MoJuianapra 1¥10B
GAIaHCH CANBJOCHIA TABCHP STaAMIAH Ba HUCOHH MYyCTaKWLUIMKKa
3ra onepanusiap KMpajau:

— XOpPHUH onepauMsUIap 83 Y30K MYMIAT/IH KaIIMTal XapakaTu.

BanalcioBYM MoAZANapra MYCTAKWUIMKKA 3ra O¥/iMaraH, €Ku
YyexnaaHrad MyCTAKWUIWKKA 3Ta ofepaiysuiap Kvpaxd. bymap Tyinos
OaJIaHCH CATBIOCHHM TYTATHILL MaHOAIapy® Ba BOCHUTAIApH.

— BAIIOTA 3aXMpaJlapH XapaKaTH;

— KHCKA MYAIAT/IM AXTHBIAPHHMHT Y3rapHIliy;
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— XOPWXUI ¢plaMHHHT 6ab3u 6Up TYpaapu;

— TalIKM AaBjat 3aéMJap¥ Ba Goluxkanap.

AcocHil Ba GAJIAHCIOBYU MOJAJIADHUHT SIKYHHMH KYpCaTKUWIAPDH
6up-OMpUHM KOIUIAMNHK, TLHHU TYIOB 6aJIAHCH pacMaH MyBO3aHAaT/ia-
1AM,

Arap TinoBnap TylIyMIapAaH ollica, JNEHUIUTHU KOIUIAlI MyaM-
MocH naino 6Vinanu. BYHHHT y4yH aHbaHABMI MaHOajnap Ba ycy/uiap,
SHHW 3a€M Ba TAAOMPKODPIMK KAIIMTAJIMHH KHPUTHIIAH QoigaiaHu-
naau. by sakramannk ycymump. YyHKU Kap3faop JaBnaT (ous, N€BU-
JIEHJI Ba 3a€M CYMMACHHHY TY1a0 GCcpHILIM JIO3UM.

IMaccuB cafip/io OANAHCHHH KOIUIALIHHMHT SHTH YCY/IH MApPKA3WH
OAHKJIApHHUHT MWUTHH BATIOTANIA OepajIMTaH cBON KEeJTHUIYBH 6VitHda
KHCKA MYUIRT/IM KPEIUTHIHD.

TynoB GanaHCHHMHI BaKTMHYAIMK ASOHUIIMTHHH KOIUIAIl YYYH
XB® ab3o nmapiaaTiapra peseps (1IIAPTCH3) KPEeXWTHHH Oepaau (KBO-
TAHUHT 25% yerapacuna). .

PuBox/iaHaraH fmamBmataap ¥3 TVIOB OanaHcH AeHIIMTHHH
KOIUIAlI YYyH 6aHK KOHCOPUMYM/IAPDH KpEAUTIApU, o6AUralMsUIM 3a-
émiapiaH doiinananaam.

TYnoB GanaHcu AeHUIMTHHH BAKTMHYAIUK KOIUTAll YCY/UIAPMIA,
IHYHUHTICK «XOPXUH €pllaM» JIMHUSACHAAH OJMHHTAH UMTHEIIH Kpe-
JMT/Iap KUPaJIH.

TYnos 6anaHcHHY GaaHCIANIHUHT OXUPTH ycyaH 6y pacMui on-
THH BAJTIOTAa 3aXUpajapiad GpoHaanaHuniup.

TYnos GanaHCHHM SKyHHI OaJIaHCIAUIHWHT acocuil ycyjaWra uer
3J1 KOHBEPTUPJIAHAAUIAH BAJIIOTA 3aXHMPAaCH KUPaAH.

70-HwuiapaaH Gouuna6 TYaoB OGajaHCH JAeDULIMTUHM KOIUIALL
y4yH XOprku# BamoraHu cotub omauga CAP nan doitnananmwia 6oii-
nanm. 1979 #iwnnan Gouvia6 EBT mamnarnapu 0y Makcagna DKIO pan
xam doitnananaay. TYnoB 6anaHcH JeHIATHHHE KOIUVIAMHMHAT OXHPTH
BOCHTacH cCyOGcHaus Ba UHBOMIAD Tap3Wgard Xxopwxuit €paam
XHCO0IaHAAH.

T¥jioB GanaHCHHU MYBO3AHATJAUIHUHT EpAaMYM VCYLTIADWIA YCT
3J1 Ba MWUIHH KUMMATO0axo KOFOMIAPHM YET 37 BaJMIOTACHIa COJTHIU
KHDPAIH.

Macanan, AKI nmaccup canbIoHH KOIUIALlI MakcaJWAa ‘Xa3uWHA
ofmaraiusyIapuHy  XOpWXuil JaBnamiap Mapkasui OGaHKIapula
cakJIaliu.
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5-§. Tynos GasancHdn Ty3min ycayoH

Xankapo MKTUCOAWIT AJIOKAIAp HATIDKACHHH 6axonalll Ba KYIAMMHU
Xucobnauma ypunmiwiap XIV acp oxupiaapura TYFDH KeJIanH.

XX acp oonvtapuna AKHI Ba AHrausaa tY10B GalaHCHHH TY3HII
yCy/lapd KeHr puBoX Tonnu. 1923 fwina AKIupa 1922 iwirk
KYpcarkuwiap HaTHXAJIapy OyiiMya 1Y10B OaTaHCUHM TY3UlI BA YHH
IBJIOH KWMIIra ypuHHII 6Yiran. 1943 #wiM aMepUKa HKTHCOOUUCH
X. Jopu AKIHHMHT 1919-1939 #wiru TYn1oB OalaHCHHM TY3IH.
YHUHT acocHlla UKKMHYHK XAXOH YpYIMAAH KeHMH TY/ioB GalaHCH
Ty3WwnaM. 1946 iiwiran 6ouwutab KBapran Ba WWUIMK TYiI0B 6ataHcia-
pu xucoboriapun AKI caBao Ba3upiaurd XypHaau «Cepee#l od xap-
pcHT OM3Hec»Aa 4oIl 3TWia OoUUTaau.

1947 i BMT XyxokatH cudariia TYIOBR OallaHCH CXEMAacH
sipatwiay. Y XBWMOHUHT TYn0B GalaHCMHM Ty3Mlll MIAK/UIApH Ba Ta-
MoltwLiapuny MIUIaé yukuimra acoc 6Vnau. XB® «rynop 6anaHcH
OViiMya XY/UIAaHMa» YHKAPHO PHBONCIAHTHPMILHM JaBOM OITTHPAM.
VYnap ¥3 cxeMaJapMHM YHUBEpPCA/UIALITUPHINTA XAPAKAT KWIHIIALM,
yyHKM Oy pHBOXIAHIAH Ba puBoXIaHa¢TraH pamiamiap Gananciapy-
HH COJIMIITHPHILI MMKOHMHH Ocpanu. XXopHit MabIyMOT/IapHH Kaifra
mwia® XB® 3kcnepriapM  aHMKIMKIAD KHUPHTaJM, HOpacMHI
MabjaymoTrnapaad doiinataHndiaay, Tya0oB GajlaHCapy MOJlaapu-
HH KaifTa rypyxiaiiajiy Ba Goulika uuuiapnM OGaxapuiianu. by Tek-
IUPWIAEITAH Xapa¢HHHM KYJaMM TYFpUCHIA (DHKP IOPUTHII HMMKO-
HUHHU Oepajau.

XBD gyasranmacuza 6unoan mysoe basancu modoaiapu macnugu
A. Xopuii onepayusaap *
Tosapnap
XH3MaTiap
Hupecruidsuiapiait japomMaiiap
Bouka Xxu3MaTiap Ba jJapoMajjiap
Xycycuii 6Up TOMOHJIAMA YTKa3Manap
Pacmuii 6Mp ToMOHJIaMa YTKasMasap
XKamur A: xopuil ottepailusiiap GalaHCH.
B. Tyrpu uneecmunusiaap sa yiox myddamau xanuman
TYrpy HHBCCTHIUSLTAD
HMoprdens miBecTHIMANAD
BollIKa Y30K MyAAaT/IH KAIIUTAl

¢ 1958 #i.man kHpHETHArAN.
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XKamu: A+B (AKLLHunT 6a3uc 6aMaHCH KOHCENMIMACHTa MYBO-
(')“K)"

C. bowxa yiox myodamau kanumaa.

M. Xamo sa xucobza oamatouzan Kucmaap

Kamu A+B+C+I (AKIH JMKBWUTHK KOHCENIMACHTA MYBO-
bux)*

E. Basancaosewu moddasap.

OJITHH - BaNIOTa PE3EPBIaPHHHHT KaHTa 6AX0NAHUIIM,

CAPHMHT TaKCUMJIaHHILIK BA MIUIATHIMLIH.

OJTHH -Ba/lloTa Pe3epBU XapaKaTH.

F.  Casvdonu xonsawnunz pasxysomoazu manbasapu

G. Xopuxwcuii pacMuii KyMUmMasaprunz 6aaoma pesepeAapunu
mauxua Imyenu Maxbypusmaap.

Xamu: A+B+C+A+E+F+G (AKUIHuHTr 6a3uc 6ajaHCH KOH-
ceHUMsICHIa MyBO(OHK)*

H. Pesepesapnunz akynuii yszapuwaapu.

OrruH

cap

XB® HUHT pe3cpB X0JIaTd

XOPUXUIi BaIoTa

bouika tanabnap

XB® xpenurnapu

MWLM Ba XaIKapo Japaxaja Tyaos 6ajancaus GOmKapHm.

Tynos 6anancu aapaat GONIKAPYBM TAMA6 KWIMHAJMIAH OOBEKT-
napaanaup. TYnos 6ananciapu ¥3 taGuaTura Kypa JOMMMI aKTMB Ba
naccB 6¥71a onMaca XaM, YIapHHHT Y3rapMIlIM BaJlloTa KypcH Ba Ka-
MHTAT OKHMH, allHHKCA «HCCUK IIy/Ulap» OKUMHHH OCKADOPIHMIMHH
kyyaiitupaau. By ¥3 HasOaTtmna myn Myomanacura, oXMp oKu0aTaa
3ca MKTHCOUMETIA canbuil Tabcup 3TaH. bymjaa TYnoB GanaHcHHM
Hapx OOHIKADYBM ABTOMATHK XAPaéHH OPKATH CTUXMSUTH TCHIJIAII-
TUPHUI MEXaHM3MM XylIa Kyucu3 TabCcHp otaau. LyHuHr y4yyu
XAJTKAPO XMCOO-KHTOO/IapHH MYBO3aHATHHM THKIAIU Makca/UlM JIaB-
JIaT TAIIKWIKHA HIUTAapHHK TAIa0 KWIaau.

Xankapo Xuco6-KHTOO/apHM  MYBO3AHATIALITHPHII MAcalacH
JMABJATHHHI acOoCUM MUKIHCOAWN MAKCAUIApH KATOPDHUIa KUpaIH
(MKTUCOMMA VCHIIHH TABMMIUIALL, HHQISUUS Ba MWIICU3IMKKA
Kapliu Kypaml 6unan Oupramukiaa). T¥noB 6a1aHCHMHU AaB/iIaT TOMO-
HUJaH OomKapvil - TYNOB OalaHCHHMHT acoCHii MOJRAMAPHHH
IHAKJUTAHTHPHILIA KApaTWITaH UKTHCORUMH, Uy XYMJIaJaH, BaJIOTa,

** 1965 #.maH KHpPATHTAH.
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MOJIUS, TIYJ-KPEeIUT Hopa-Taadupiapd HurMHIMcUAMp. TYnos Ganan-
CHUHU OOMKAPUMIIHMHI KYIUIA0 ycy/wlapu Oop: Oyaap Xajakapo Xucol-
KUTOOTADHUHT  BAMOTA-UKTHCOAMHM axXBOIMra MYyBODMK TAlLKU
HKTHCOJMI oInepalysUlapHyd parbamIaHTHPYBYM €KW YerapajaoByM
yeywiapaup. Tynos Oanancy  Ac(MUMT JAaBiATNAp  OKCIOPTHH
parbaT/IAHTUPHIL, UMIIOPTHH YeK/Iall, YeT 31 KAIMTA/MHY Xan0 3THILl,
KAIIMTATTHHIT YHKYMO KeTHIMHM YeKiIall YyyH KyHMnarmiapian goiina-
JIAaHa

— JehWIidIHoH cuécaT, A¢Ba/IbBalMA, BAIIOTA YEKJIAlLIapU, MO-
IS Ba NOYN-KpeAuT CcHEcATH, TVIOB OaNaHCHIA TabCHUP ITHUIMHMNT
Maxcyc ycytapy (YHHMHT aCOCHII MOMNAapUHHM TAIHKWI 3THII
YOFUJ1a).

AKTHB CanbIOHH TYIOB 6ajlaHcHIa GoliKapui 6y opTHKYa aKTUB
CAJTLAOHU HYKOTHUITa KapaTWiraH. byHaa MoIMaBHiA, KpPeOUT, BaIIO-
Ta yCY/UIapH Ba PCBAIbBAIIMS MMITOPTHY KCHTAHTHPMIUI, 3KCIIOPTHU
YCKJIAlH, KAIMTAJl 3KCHOPTMHM OMIMPHII Ba MMIIOPTMHM KAMAaWTH-
pHIIa KY/UTAaHWIAOU. AKTHB Ca/IbJIo TALIKH KAP3HH TV/IALI, XOPWXUHR
NaBiaTiaapra Kpeaur 6epulll, OJITHHBATIOTA 3aXUpajlapUliy OlIMPHILLIA
(roiipanaiwianu.

Ty106 Gasancaapunu xasxkapo ycyasapoa Gowxapuwza:

— 3KCIIOPT KPEAHTIAPH IAPTIAPHHY KCTHIIHIIL,

— HMKKM TOMOH/JAMa JaBJaT KpeAWTIapH, CBOI KeJIMLIYBHIa
MyBO(UK Mapka3uil GaAHKIADHMHT MWUIMH Balioranard KMCKa MyA-
DaTIM KpeAUTIapH,

Xanxkapo BaMOTa-KpEAUT Ba MOJIHS TALUKWIOTJIAPHHUHT (aBBAJIOM
6op XB®u) kpeautiapy Ba 60LUKAIap KHPAIY.

6-§. Bansora cHéCATH Ba YHH aMa/iTa OUIAPHIL ACOC/IAPR

XYXKANEK XAeTHAH OAHNAIMHJIALIANITHPHI LIADOMT/IAPUAA MM~
MR XYXKATUKIAPHUHT AJTOKA/IOD/IMIY Olllald, MWUmH GolIxapuill BO-
CUTAJIADMHY KUAMpuil (aovtamiany. Bamora MyHocabaTiapuia sSIHTH
XYCYCHSITAAp Ba aHbaHajlap naitno 6yianu:

MuIEE BANIOTANAPHEAT XAAKAPO QYHKUHANAPA Ky4asid (MWi-
JI4#l Ty OUPNUKIAPH XATKAPO XUCOO-KUTOOMApIAa HILUTPOK 3TAlH):

HxTuépuil 0JIMHIAH BATIOTAHMHI XAJIKAPO TY/IOB 000pOTHHA M-
THPOKH KV¥JIAMH KOMIUICKC OMWLIApH OMnaH aHMK/TaHANH (TapuXRii,
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WKTHCOAMI, XaJIKAPO-XYKYKMH). Iy XyMJIadaH, MIUIMH cHEcaT OM-
JlaH;

Basoma coxacuda nzona nya acocu - Xaxon nyau Maexcyo imac:

DPKKMH KOHBCPTALMSA KWIMII Ba KAIIMTAN OKUO VTUIUM [IAPOMTH-
A MaMJIAKaATIApla WYKH Ty MyOMallacH Ba XaIKApo TY/I0B 000pOTH
ypracuiary yerapanap #yxoJiMOKa:

Muwumiit Ba Xajakapo OyA-KpeAUT OO30pHHHHT OUpIajallding
TCHACHIHMACH MWUIMH TyI-KpeAHT O030pIapUHUNT Y3Ura XOC/IMIH,
UXTHCOC/IMIUHU CaKJIaTaH X0JI/Ia PUBOXITAHMOKIA.

Xartro AKILL, T'OP, Aurus, Llseiinapus Ba 6ourka ¥3 6o3opna-
PHAA OlIEpaIMsUIapPHH DPKHHJIAINTHPIAH AaBIATIAPIA XaM XAJIKApo Ba
MWUIHH Kanurtadl Goszopiap¥ opacHia ¢apk KWIMoKAa: Macanau,
AKIUIHUHT eBposio/Ulap Ba MWUIMH Kanutai 6030pNapyMHM  0JIafUTHK.
AKHI corysra xyiiwiraH pe3uACHT Ba pC3HACHT  OViIMaraH/JapHWHT
obmuranusuiapy pyixatnad YTUUIM Jio3MM. ByHjail xonat xasixapo
6030pIa MaBXyJl Mac.

ByHjsaH Talikapu Xamkapo 0030pja YMKapuiaranura Oup o
6ynMaran KuMMarbaxo xorodiap AKUInuir dHBeCTOpIapra TakiuM
STWIMHIIM MYMKHH 5Mac. bBolika KVIuwiMK ZaBraaTiapia OyHuai
X0JaTNap 3pKUHPOK HaMoeH Oymaau (Ppaniug, benbrusi, Uranus,
SAnouus Ba Goinixasap).

BamoTra coXacHHMHT XaakKapo aiupdouuiall MyHocabaTapujiary
axaMusiTMHMHI oulyBH KBT pHBOXMHUHT XaMMa  OOCKHWIApHIA
(oaTHHCTAIIapTAAH 6oNiald) Ky3arwiand. MWUIMH XYKAIMK KaXoH
XVKAMK  ajloOKAJapUTa  KAHYAIHK ky11  Xau0 oaTwirad  O3ica,
Maxa/UIMil KYMHTa1ap MKTMCOMMCTHM TallKKd HOMAKOYJI TabCcUpiap-
JIaH XOJIM 3ITHIITA XapakaT KWIAJIW. By suamusr xap 6up JaBJaTHUHT
ONTUH cTanjapTiAad 6oupiab To X03Upru KyHraya GyiraH 3BOJIOLMS-
cuuu Genrwiad 6epad. MacanaH, OdTHH CTAaHRApT AaBpHAATH OJITHH-
HYHT TapTHOCH3 OKMMH (JaBiAaTiap ypracuaa) oXup okudarja ynap-
HHHT MIIU1a0 YMKAPDYBYH Kyuyidapura cantuit Tabcup oTAM. 1929-1933
AWITH UKTUCOOMII KPHU3HC BAIOTA MEXAHWIMUHUHI OJTHH CTAHAApT
JAaBpUIIAaT XOJaTHIa IIYTYp CTKA3AU: 3PKHH BaTOTa aJIMALIIMHYBH
KATTUK BamioTa YEKIANLTapM OWIAH anMallad, Baniota OJIoKiapu Ba
30HAMIApY  TAIIKKWI  TOTAM, MHTEPHAIMOHAIM3ALMS  XapatHU
TYXTAaTWUIM. BperToHBYACAa TY3WITaH Xalkapo XUcoO-xurod/ap Mo-
JISTH BaNlOTa MEXaHM3MMIIM THKJIAIra KApaTwiraH Kajam oymam. Y
aHHK OcIrIalral TaMOHWLIAP acOCKAA MII IOPUTap, YHUHT YCTHAAH
Ha3opaTHH XB® {3 3uMMacHra onraHju.

BperTon-Byic BaIOTa MEXaHU3IMH 70-Hi/Liapuunr Goiliapuraya
$aonugT 10pUTIH, Y MWL MaR(aaTapHi XaaKapo MaXOypHus1iap
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Ownan OupnalTUpAM. AaBIaTIapHUHI HUCOUN MyCTAXWUIMTH (MYKH
UKTHCOAMI CcUECATHM YTKA3MHI cOXACHMJA) XaTKAPO KpPEJUT TH3UMM
HIITHPOKK OWIAH TapbMHIJIaHapAH. Y ¥3 wyura XB® kpenwury,
3adMiIap TYFpMcHIa Goml KenmuyB (1961 iwi), Mapkasuii 6aHKIap
¥pTacuiarn cBoll KpeAWT/IapH Ba OOIIKATTapHA oJiap I0H.

70-iiutap OolIMIa pUBOXJIAHTAH RABJAT/Aap WKIUCONMETH IIIYH-
Jal yerapara SAKYMHMANIUKU, OyHIAa KeWWHIU UKTHCOOUN VYcuiu Oy-
TYH 6a3acHHH SRTWIAHI, BATIOTA TADMUHOTHHMHI CAMAPANODIMTHHY
OIUMpHMIIHK TaNad sTapau. 1lyuunr yuyn 1971-1973 iwinapnaru
«CY3yBUM» BATIOTA KypcJapUHUHI Kuputwiminn XXBTHUHT 3Bolio-
IVSCHHMHAT KOHYHUR GOCKWYM 31M. XO3UPIM CY3YBUM BaTIOTa KYpC-
JIApH TU3UMM aCOCHIA XalIKApO XHcoO-KUTO0 TH3UMHUAA YYKYp Tap-
KuOHit Y3rapuuulap OYmmuumra od6 Kenand. Yinap HadhaxkaT MOJIMA-
BHI orepalMsUIap XaKMMHUHT Ycuimmaa (yaap capao OMepamHsUlapu
Omnan 10:1 HUCOATHU TALCHP STHUIAM), GAIKU MOTUSBUI OKMMIIAp
XapAKATHHMHT JaBiaT OIOJUKET, COJMK BAa KPeAMT CHECATHIATH
dapkiaapaa ¥3 akCHHH Tonaay. Ba mly MyHocabar OMIaH MamJIakKar-
1ap ¥3 MWIIMY BATIOTACMHWHT KYPCHHM MYCTaKWwi OCITwiai WMKO-
HHAHH OJITWIAPp.

INyspaii KW, X03UpPIM Ba/OTa TH3MMHJA, XaNKapo Ba Oaii-
HAHMHHA/UTHK ¥pTacHiard HUcOaT MWUIMI OMIJUIAD TOMOHMTA XaJl
6yam.

80-fUIapHUHT UKKUHYH sgpMuiaH Oonmrta6 EBTHM Bamota
XaAMOKAMUSTHT® aWIaHTUPHUIN H¥riapd TYFpUcHiary 6axc daoiuial-
mu. By «Yerapacus Epponar éxu «Eppona-92» ne6 HOM ojraH Xapa-
€H OwiaH OormuK opu. Macana arona ET Bamora cH€carHra acra-
CCKHHJIMK OMiaH YTl ycTHaa 60papad. Bamiora HHTCIPALMACH MC-
THKOOIUIAapH MyXOKaMa KWIMHTaH/Aa acocHii 3pTHOOp EBpoma mapka-
34l 6aHKM, XAMXAMMSITHUHT SAATOHA BAMIOTACH Ba BAMIOTa XaMOKAMUSITH
Xapakar WY/UIApHIa KApaTWITaH/IH.

Bupunuu Mmacana 6yiivua xKyTaWiMK EBpona mapxasuit 6aHKM
pomad AKII denepan pesepB TU3MMM MOACHHACK TY3HIN Kepak
JeTaH XyJocara Keagu. byHaa MUHTAKaBHI pesepB 0aHKIApH aHya
MycTaKWwi, MapKasuii GOIIKAPHII MAXKAMACH 3Ca YJIAPHUHT (aojIus-
THHH TapTHOra cojanm, 6oliKapaju. AHru Mapkasui 6aHK YYYH HOM
xaM Gepwiau - «Espodepr. (By MacanaHunr cymMM TYFPUCHAA Keil-
MHTH naparpadia KCHrpok, Tyxraadb yraMus).

ETHMHr aHIM Mapxa3u#i GaHKU Macalacu OWwiaH GuUpramkiaa
SAAITOHA BAJIOTAHM TALIKWI KWIHII MyaMMocH xaM 6op. DKIO pouHan
OLIMpMIII YYYH 3HT acocHMil KanamulapaaH OHpH «pacMHii» Ba «XyCy-
cuiy DKIO opacunaru dapkuu #yKoruin, EBT mapxasuit xypciap-
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HUUT V30K MYIRATITH 0apXapOpJIMIMHK TabMuHIamp. Kypcatwirad
qopa-TaJ0Mp/iap sroHa Bamora cuécatura sra. ET Bamora WITH-
GOXMHMHT TY3WIHIIMHM 6winupap 304. by uuar 1991 #un Maacr-
puxre (lowranpus)mary BT ab30MapMHUHT UKTHcoAMM Ba Monus
Basupauxiapyn AMPWIMIIMAA TacUMKIaHuO, Bamora uKrucoauii
xaMxaMUSTUHY (BUX) Ty3HIDHHHT Y4 60CKUWIH PEXACH TY3HIH.

PuBOX/IAHTaH MaMJlakariap BaJIOTa CHECAaTH ArOHa Ba ¥3apo
OorTUK Aynéma aman Kunagu., [LyHMHT ydyyH YYHHYM JaBJaTiap
OMWIM VHTA KaHOail Jlapaxala TabCHp STHINMHHM AHMKJIAILL JIO3HM.
ACOCaH Cy3 DHUBOXUIAHYBYM JaBiaTiap Vrpucuaa OopMOKIA.
Kymywmux Wapkuit Esponia Ba MJIX nasmarnapy y3una FApOHMHT
BAMIOTA CHECATH TARCUPMHHU CE3MOK/A,. XAIH XATKAPO BAMIOTA MYyHO-
cabaTiapuiia UIITHPOK STUMIMHWHIT MYKOOW1 INAKIUIAPUMHU  KY/Ulals
WYiutapuMHM M37all Jo3uM. byHIa 9ca pUBOXIAHAETTaH MAMJIAKATAAp
MAJIaKacH KYJT KeJIaju.

Pusoxianaérrag jpapiamiapra Fap0d Baniora cHEcaTM TabCcUpH
Xakuma cys Oopranpa, Ury AaBjiaT/iap pacMUd WHBAOTA pPE3EpBIapHU-
HUHT 95%MY OJITU faBliaT BAJIIOTACUTA TYFPH KeJIaaH:

AKII nomwnapu (67,5%), 'GP Mapxacu, sinOH HeHU, AHIIUS
dyar crepaunry, [Useiinapus Ba Opanims GpaHkd. 0% SIKHH DH-
BOXUIAHAETTAH Mawiakarap V3 myn oupmuuHuHT AKJIL mojuiapy,
Opanips dpatiku, CAPra HUcGaTan y3rapMac KypcUHM yIumb Typuo-
Ju. Fap0 pasnaTiapu (pou3 CTABKACMHMHI XANKAPO Ba MWUIMH KaltiTal
Oo30pMIaTH  JApa¥acH PUBOXIAHASTIAH JARIATIAPDHMHI  TAIIKU
Kapuiapu OVitMua TYnosnapura Tancup 3Tagu. FOxopuaaru MMcosuap-
JaH MawiyM OVIMKY, PUBOXIAHACTTAH JARIAT/IAp PHBOXNJIAHTAH AaB-
JATIApHMHT MW'LIHH Ba/OTA KYpCATKHWIAPHHHHI 6apKapopsialilyBHIaH
MaHpaaTnop. byHaa acocuil KOHBCPTHPIaHAAMIAH BaTIOTAJIapHWHT
MWUIMH BaMOTAaHWM CHKUO uYMKApHIIL XapaCHM KysaTwianud. ByHja
PUBOXIIAHTAH JARNAT/IApP BAIIOTA CHECATUMHUHI pUBOXJIAHAETIaH JAB-
JlaTIap BAMIOTa cHEécaTHra KMpuO Oopuid kKysatwiaad. (by xapaén
YHrajl 1ap3ja anbarra, pe3UAeHTIapra 4yeT 3J1 BAIOTACHIA 1ApTHO-
MaJiap Ty3H1lIl pyXcaT 3TWIFaH JaB/IaTAaparHa aMaira OLajIu.

by Baiora YpHH AIMAINMHYBUHMHT 3HI caiOMil oKuOaIIapuiaH
MWUIHH OI0/DKET, Iy BA Kype CHECATHHHHT TabCHPUYAHJIUTHHUAHT
KAMAHUILIAIHUD.

AMMO Oy JcTaHK PUBOXIAHAETIAH AABJATIAP PUBOX/IAHTAH HaB-
JIATIIApHUHT 11ACCUB 00LCKTU AeTaHU 3Mac. XalKapo MUKECHA Jiesapiv
Xe4 KaHAal OOLIKAPMIIl pHYaT/Iapura 3ra OyiMai, yirap azailaH Typ-
JIM XWI BaJliOTa, CABAO, COMMK YCKIANUIApH Ba BAMIOTA KYpCIapMHWHT
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TYPIH-TYMAHIUIH KabM MWUIMH Bamora OOLIKAPMIN YCy/UIapura
a5TAOOP OEpHIIraH.

70-iiwsuiapaa XaxoH XoM aui€ Tosapiapy 6030puIa KOHBIOKTYpa-
HHUHI HCKOOUMH KEJIMIIM, cCyia KATMTAIMHUHT XaXoH 6030puiary ap-
30H KPENUTH DPUBOXIAHAETIAH [ABAATIap/a BaTioTa YeKIalUlapu-
HUHT 3PKUHJIAITYBUTA OJTHO KeImu.

80-wurapia pUBOXIAHAETTAH JIABIATIAPAA 2 XWI TCHACHUMS Ky-
3aTWIAAY: OMp TOMOHJIAH TAIUKM KADP3/MApITUHT OIUMO KETMHIM Ba HK-
KMHYM TOMOHIAH VJAapDHMHI TAallKM HMKTHCOAMH  alloKAlapH
aXaMUsTU olaay. By 00beKTUB Tap3ia BamoTa MyHOCAOaTIAPUHUHT
SPKUHJIANIYBU, YCKIALUUIAPHUHT OTHO TAIILIAHUIIE Ba MWLM Badio-
TAaHU KOHBEPTAIUSICH TOMOH TYPTKM OV/IIM. KaTop XOJUIapja BaTioTa
THU3UMJIAPUHUHT THOCpAIIANTYBY MaXOYpUil XapaKrepra sra 31u.

1984 itwnmaH 6ouUIA0 pPHBOXJIAHAETTAH JABNATIADAAa KAITHTAJ
XApaKATUTA YCKIIAUUTAPHUHT KyUYCHNIAHMII XOAATH Ky3aTWIIH, YeT
5J1 KallUTATUHUHT OKMO KeTWIIMHHM KCHTalfTUpHIL 4Yopa-Taabupiapy
KYpUiaju.

90-itwuap 6onviapuaad 6o11u1a pUBOXKIAHACTIAH RaBIAT]ap Ba-
JIIOT2 YeKTAlUIAapUHK KVpUHMac Mojliaiapy OViiuda KydCU3IaHTHD-
M. MacanaH, Typu3M OViiM4ya BalioTa ajJIMAlIMHYBK XaXMHHM OIIH-
PHII, YeT /112 TaxCWl OJIAETraH Tanabajapyd yyyH BalllOTAaHH aJl-
MAITTUPHIIE HOPMAJIapUHK OLIMPHIL, THXKOpaT DAHKIApUIa XOpDKMit
BaJioTazaH oiaaJaHHII KYTaMWHM olIMpUIl Ba Goliukatap. Bamora
MyHOCa0ATIApUBHUHI Te3 Y3rapyBuyH XO3UPIH XOJIaTHA4 BATIOTA YeK-
Jlauuiapd HUcOaTaH TWIVBYAH XYCYCHSTHU OJIMOKIA, BAagioTa KYpCH
PEeXUMH KEHT KYIaHWIMOKJA.

«Cy3yBUM» BAJIIOTAa KYPC/IADH <«YUMHYH XAaXOH» MamIaKaT/Iapuia
1985 #winan 6onuiab amanu€tna unuiaTwiagéTral Oyica xam, XBOD
TARKUKOTIAPU KYHUJArH XYI0CAIapHUA KWIMIITa MMKOH Oepaiu:

— BaAIOTA KYPCH KYpCHU 0030p YCYIHIA TAIIKWI JTTraHAa XaTra
TebpaHMUIapra 3ra 6y1aay Jcrad (QUKP TYFPH YHKMAIH;

— <«Cy3yBYM» BATIOTAa KYypC/apura VTWTAH JaBIATIApAA DPEIepB
WVKOTUNLUIAD, pacCMUii paBHILAA TAILKM KAP3IAp OMMILL BA TYIORIAPHM
MyIaTHIA 6axXapMac/ivK Xo/uiapyd Kamaiimu, (6ynap V3 MIWUIMI Bamora
KYPCHHH XOPYDKHMIT BATIOTA KypCHIa HUcOATaH 6apKapop yuuiaé TypHiil
VYYH PpacMHil BamoTa TaXOBY3WIaH BO3 KCUWMII  MaKCaJiHaa
KYJUTaHAIIUTaH YCY/LTapIup);

— «CY3YBUH» BaiOTAa Kypcliapu OwiaH O6Hp Karopja BamioTa Ba
CABI0 YeK/Tallviapd KamMaUTHUPWIraH JaBiaTiapja OYMK WKTHCOAMET
TOMOHMJIAH KOpa UHBAIIOTA 0030pIApHHY <IOTHHI» X0NATIapH Kyia-

282

www.ziyouz.com kutubxonasi



TWUM. (OwidiiuH, Ypyrsail) Ba HOKOHYHHI LIaprHoMaliap KyiaaMu
Kamaiiu (bonusus, 3aup, Yranga, 3amMous).

by Ba mydra yxmiamw wKoOHiH HaTHXANMapra KapaMmacjaH
KYIYWIMK JlaBAatiap OelrwiaHaauiran BajioTa Kypcura aMai KWiajlM.
Py naBnaTiaap MKKM T1ypyxra OViaMHaan (KalicM BajlioTa <«CaBaTH»Ta
ftyHasTHpWITaliKIa Kapab). bupunum rypyxra ¥3 sawnoraciiud AKII
JNoutapura «OupuxTHprans gannaariap (35 ta), dpanuus ¢ppaHkura
(14 Ta) Ba KywmM KYIIHWIADHWHI BATIOTACUTA «OMpHKTUPraH» JiaB-
JIATIApAUD.

HMKKUHYYU T'YpYX NaBIATAapU 3ca ¥3 BANIOTACMHUHI KYPCHHUW Ba-
Jioranap «casaTu»ra «OUpUKTMprad» Jjasiamiap oynud (32 1a 1989
HUIIH), Yiapaa YHMHI YIYUIMHHM Gearwiail MyamMmo 6¥aM6G Typubau.
Arap OupoH nasnarT MabnIyM OWp BATIOTarAa HuUcGatal OGapKapop
Kypcra UHTWIAETIaH OYca, «caBat»a Iy AABIAT B/NOTACH YIIVLIH
KaTra 6ynany.

AMMO «CaBAT»HM KAail Tap3la Ty3ulUIAH KATBUH Hazap y KaM4H-
Jukeu3 6¥nmaiau. LUyHMHr yayH Katop JaBiatiap V3 BAMIOTA Kyp-
cunau CAPra Hucbatan Oemrmwnaiion. XBD xap kynu CAP KOTHpPOB-
KaJJApHHH 3ba0H KWwiand. AMMo CJIPra nucbatal BaaoTa KYpCHHM
GerWIOBYH AaBaariap coHd KaMajimMoxna (1982 fiwiu 15 Ta, 1989
i 10 Ta), yynku CAP Ma3kyp MamiaT/IapHMHI Y34 XOC TOMONJA-
PMHH KaMpal ojMaiiny.

MWUTHH UKTUCOMHU XUMOS! KWIMLIHUHI MaxCyc ycy/Ulapura Kyii,
TYpAX XU!I BAJIOTA Kypo/lapMHU KY/Uianl CUECaTH KHpanu, ShHU orle-
palMsUiap, TOBap TypyxIap4d Ba MAaMJIAKATIapra HHMc0aTaH Bamiora
Kypehaapy Typivwya Oyiaam. Onatia TypiM-TyMal Kypc TH3HMM Map-
Ka3wia MWUIMA BatoTa Typaid. YHUHI KYPCH OAaTAa 3KCIIOPTHU
yekiall Ba MMIIOPTHH KYNIAMIUPpMIIT MaKcaauaa Kyrapwirad 6ymaam.
[y 6uiaH OUpraiukna karop JARNaTiapla Mapanien, 3pkMi 6aHK
fo030opiapu 6Y/M0, yHIZ BATIOTA KypeH Talad Ba Taxiugp acocuna €xKu
Mapxka3uii 6aHK TOMOHWIAH pacMHI Kypcra MysodHK OcIrmiaHaau.
1984 wngad Gonwab KYIMNWIMK PHBOXIAHYBYM JABIAT.IApAA BAIOTA
THIMMHHUHT COJUIANAUIYBH, TYP/IH BaJlIOTA KYPCIapH CHECATHIAH BO3
KCYWIMNIN KY3aTWIMOKIA. By Basiiora OolIKADYBUHMHI 3pKMHJIALI-
TUPUIL TCHACHIMACY OCTHAR PHUBOX/IAHACTTAHTMIMHUHT AHa O6Up na-
TWIHINP.

MyxuUM MyaMMoJlapilan OMpU  KAP3 KHKMPO3HJIAH KYI'WIMO
YyUKHL WYUTapuHd KWIMpHIN XucoOsianand. Kpexuriap rapd nas-
NATIAPA  KADYIOPIMK MYAMMOCUHMHY XAl OTWIMHIM  MOJIMSIBUI
HYKOTHIILIApTA OJIMG KCIMIIM MYKAPDADJIMIMHK TYHIYHUO CTULUIU.
KAP3ITApHHA XHCOOMAH YUKAPUILE ACOCAH MKKHTA KATTA I'YPYX, PUBOX-
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JIAHYBYH JIABNAT/Iapra TCrMULUTHIMD: KaMOarai Jas/iaTiap Ba XoH 6o-
ILEMIA JlapoMaiM YpTada 6yiraif nas/artiapaup.

AXOJIK XoH GoummMra TYFPU KedyBYM KAP3JOPIAUK MYAMMOCHHU
XaJT KHIHII Makcanusa «bpeiviv pexacu» TyswiraH 0yiub, 6y pexa
- KAP3IOPIMK MYaMMOCHHH Xai stvur 6Vitiia AKLI MasMypHsTH
TOMOHMJIAH KWIMHIaH Tainaboycaup. Y XoH OoiliMra xapoMaau
ypraya O6VnraH mapiar/iapra TaaulyKimaup. By pexara acocan Tuxo-
paT GAHKIAPDH KAP3HMHI acocuil KMCMM Ba (hoM3MHU Kaifrapub Ge-
pULI 3Basura O6Mp KHCMWJAH BO3 KeyMlnaau. Bynmait kadosariap
KPEAUTOPIAD YUYH pardaTiaHTupMiMp. Kaps Kalrapub Gepuimaca,
OyTyH xapaxamiap XB® pa PPXB abionapi ToMOHWAAH KOIUIAHAAM.

AMMO Kap3/IapJiaH BO3 KCUMILHHIT peal KylaMilapd Kap3fRop.JIuK
HHKUPO3HIa OYPWIHIN HYKTACHHM fAcallila Xaau Koaup sMac. SHru
AMANIMH  KasaMJIapHd My30Kapa KWiMnla 3p1vbop OcpunasiTy.
KAap310pJIMK HHKUPO3H BYXYATa KeAMIiM OWIaH THokopatr 0aHKIapu
KYHWIArd yCyUIapHM KWUIaid OOUUTANIILTAD: HHBECTHUMANA KPCAMT
TadabJapv KOHBEPCHSICH, KpeIUT TalabMapMHHA V30K MyAJATIH
MYXJATH SIKMHJIAWAETTaH KaM Qousid ofIMraudsuiapra aiMallimu,
KPCAHT TU1ab1apyHy HKKWIaM4y 6030p/ia JUCKOHT EpAaMWIA peanu-
3alius KWIMIL Ba Vprajard (papkKHH XUcoOdaH 4YMKapHii, OyHla ta-
JIADJIADHUHT Xapuaopy OViaW6 Kapsnop JABAAT/IAp XaM HUITHPOK
DTUILK MYMKHH.

«MyKoOWT WMMKOHMATIAp MeHlocH» Je0 HoM onraH Oy
KAP3JOpAMKKA OapxaM Oepulll yoyulapH KeHI KyMaMia XaMraya
apHiuraiy MVK. Kap3in MWUIHIH KOpXoHaJap aKlMsUlapula ajmMaili-
Tapulll 10 ta HMpUK Kap3fop HasiaT OViiMua 14,5 Mipi. Jo/UIapHH-
TMHA TALUKWI 9TAH. AMMO Kap3/lopJIMK MaXOypUsiTiiapura Tajiad oru-
MoKaa. Mwmra TaxmMHan 50 MIpA. JIO/LIAPIMK KAP3 MaXOypHATia-
pM alinpOoiUaHagUIaH 6030p 1AKLIAIN. Kap3iap KMiiMard — Ho-
MUHaIaH S Ba 80% arpodupanup.

Kapaiap ©OwiaH caBm0 KWIMUIHHHI  YCYIUIAapHiaH  OHpH
KYRMARTHAMP: KAP3AOPAHUK MAXOYPHUITH KUMMATOAX0 KOF03 1HAKIKIA
yerupma OwiaH cotu® onuHauyv. KeliwH Kap3gop JasiaT MapKasuii
OaHKM OpPKAIM Y MWUIMH BaJlloTara aiiupOolLIaHau. YHU Uiy JaB-
JIATHATH KOPXOHAJIAp aKI(MsLIApUHK coTHO OsHill €KM SHIM GUpMala
KMl MYMKMH. By [HApTHOMA MIITHPOKUWIAPYHUIYT Xap OUPH YuyH
dojinanunup. Kpeayrop 0aHKIap MUIOHUCH3 KAp3 MAXOypuSTaapu-
HU HAaKJ ITyIra amMallafgy, KOpXoHa'lapra KYIWMYa KaIUTall Kupub
KeJ1a/u, MapKasiid 0aHKIIap KAp3 MaxXOypUATAADUUAH KYTWIa[U.

90-iwiap 6onmna XB® sa PTXB xpe/ Wi TalliHMHE SHIH CXeMa-
JapyUiM KYLiab-KyBBaTnand. YHra MyBo(HK, 6y MKKH XaJIKapo Tall-
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KWIOT TYI0B OATaHCHUHK MYBO3AHATIAUHA MOJMSUIAILITHPUINL YUYH
AXPATWITAH KPEAWDIADMHUHT 25%Ta AKUH KAP3WHH KHCKAPTHPHMILE
YIYH KAp3IOp /JaBNAATHap TOMOHKUAH MIUMTUINIA pyxcaT Oepanu.
Yiapra uyHMHIZEK, V3 ¢dou3 KadonaTiapunu Kap3HU TVaAll
Makcaaujia GoinanaHuira pyxcar 0epuyim.

AcocHii pTHOOD 1alIKM KAP3HM TyIaTMIlTa IKOOM 1Iapt-
\APOMIAAD  ApaTHUIfA  KaparWwiraH,  3KCIOPT  TYUIYMJIAPUHY
KYOAUTHPHINra HVHATTHpWITAH CIPYKTYpaBUil y3rapuiuiapra 6epun-
MOKIIA.

. 7-§. Enpona XayxamMysaTH Ba YHHNHT TANIKH TONHIMA

Xap6uit Epponiaga unrerpauMsuiaiiysra ypyuHuI OMpUHYU Mapta
1948 iiwnpa 6Yaub yrraH, 6yraa «Mapiiian pexXacu»Hd aMaiia onM-
pUIIHKA ocormanrMpunr yayH AKUI troMonuman Ky/u1ab-KyBBaTIaHIaH
Espona rTBCOIME XAMKOPJAHK TANKHACTH TY3WIAaTd. AMMo Oy Tall-
KWIOT ¢rap/id WMKTHCOjMid VYCUIIIHM TabMUHJIAK OJIMAaraHu Yy4yyH
XAMKOD/MKHMHT SHTH IAKUIApH HM3NaHa Gomvianm. Tarmumkmi dpad-
I[y3 WIMHI MakTaO#u KOHIENIMSICHTA OHHOAH XankKapo MyHocafdarnap
COXaCHIOaru «yMyMHii 6030p» ¥3 HYUra KyHHIATWIADHA OJIMIIMN Kepak
DAM:

1. Tomapiap, KalWTal Ba OHAMIAPHUHT 3DKKH KYUMO JOPULUMHH
TabMUHJIAIIIN.

2. Typau MaMIakal/JapHHHI MKTHCOMUH coXacupard cué€carna-
PUHU VHFYHIIAITUPHIL.

3. YMymMuii TallIKi MXTHCOCJAIIYBHUHI BYXYAIa KeJIWIITUHK
TabMUHIALINIAH ¥oopat sau.

By rost 1957 w1 mMaptMaa PuM maprHoMacHra acocaH EBporna
UKTUCONWH XaMXAMMSITH TAHDIKWI STHAHINA OWIaH Xa€rra TaTOMK
kI, EMX Tauxwi TonraH BaKIja YHTA OJTH MaMjlakat -
®pantivg, TOP, Uranust, Berrusi, Hunepnmanaus, JliokceMOypr nas-
AaTAapy KUp/M. Yuify Mammakammp Ypracuna tyswiraH EBspona
KYMMP Ba MeTa/ul yiouitMacd — 1951 dmnna sa 1057 fowia Ty3wiras.
EBpolla aTOM 3HCPIVSICH VIOIUMATIAPHHMHT 1967 Mwnpa OMp HyHaIuLu
ocTTa  OuUpallMIbIapM  HaTwpkacuna  Mapkazanuan — Eppona
XAMMAMMSITH TAUIKII TOIUTH.

Boiuka 6up ukrucouuii rog Maxrabu (paHiys Maxra® FOSICHTA
KApUIM YMUKUO, SPKMII CABAO 30HACH HOKpAcHIa CaHOAT TOBApJAPHU-
ITHHI 3PKUH AHAAHHUINH OWI4aH OMp KaTOpHa Xap OMp MaMIaKATHHHT
YYHHYU AVHE MamIakaniapd OWIaH caBAocHIa TAlIKM TapudiapHu
oeJTWIalIHY VIEOY JaBiaTiapHH V3 uXTUEpNapura OcpwiMMHH
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€xnab guxad. by rog acocan AHIMS MaHdaatiapura Moc Kenap
31M, YYHKHA AHITIMS, bpuTanua MWUIaTiap WITHQPOKUIa KHMpraH ¢o-
6MK, MycTamIakajlapu YpTacHla ARITHS yuyH ¢oiiganu 6Yirad casio
MyHOcabaTnapu #iyira KyHwiran sad. Ywby rost acocuia 1960 i
Mmait ofivaa CrokroneMaa EBpomna 3pKHH caBiO acCOLMAIIMACH Talll-
KW ToraM. byHra ertm Mamiakar — Ascrpusi, Janusi, Hopserus,
Hopryranus, iseimg, UineHnapus Ba AHraus KUpMuau. Yiapra 1
Mapt 1970 #wina Vcnamausg sa 1986 iwr 1 aupapia OumrstHious
JaBaaTIapy Kuwidinny. 90 dsuiapra xkenu6 Espolia 3pxuH casjio
ACCONMALIMACHHHUNHT ah30/Mapu XaM EBpoua XaMXXaMUSITUTa GUpHH-
XeTUH Kyumiaa Ooupviamian. 1973 fuinma  LEBpoma  MKricoamii
XamxaMusiTura - Byiok Bputanus, Upranaus, Janus, 1981 iwua -
I'penms, 1986 iiwma - Tlopryranust Ba Mcmanusulap KYUIUTHIUTAH
oyuca, 1994 itmnara xemu6 ABctpud, lsenus Ba Punnanaus Espoiia
XAMXAMHMSATY ab30CH OV/IMIILIM.

Fap6uit Erpona uxrucoauii MHTEIpalMICHHU APTIN PaBUILIA
4 bockuura OYIUII MyMKUH.

Bupuagr 6ockay (50 iiwuiap oxupuian 70 witap yprajapurada)
XaMXAMUSTHHHT «OATHH acpu» Xucobisapaau. by Jaspaa Te3muKaa
6oxxoHa UTTAMOKH TY3WIUM, YMYMMH arpap 6030p TaUIKICI TOIJIM Ba
IOKOpWIA TALKUIIA0 VTCAHUMHM3AEK, 3 MaMIakaT XaMKAMUSTTa ab3o
0y;1u6 Kupau.

EUX éxku «Ymymuit 6030p>HM TalIKW1 KHIMIHWHT aHHK
Maxcaniaps 6Y1mo, v

—  ab30 MaMiaxaTiap YpTacHAArk caplo MyHocabaT/iapuAa uYcK-
JIALIUIApHH 60CKMMA-00CKHY HYKOTHIWL,

—  VYHNYH MaM/IaKAT GWIaH caBaoRa yYMyMUM DOXXOHA TapH-
GOUHHM YpHATIL,

—  «VIHCOHNap, KamuTaJ, XU3MATIap» OpKWH KY4uO lopuugarn
YeKJIOBIAPHU HYKOTHIN,

— TPaHCIIOPT Ba KMIWIOK XVXKAMMIH coXacdlia YMyMMi cuécar-
HH UHIUIA0 YHKUII Ba JOPHTULL,

—  BAMIOTAaBHI HTTHPOKHU TALIKWT ITHILL,

—  COJHMK TH3UMHULUM TAKOMWLIALITHPHIL;

—— KOHYWIApHU OMp-OupUra AKMHIALITHPULL,

— UKTACOIMI CHECATHH YHFYHIAIITHPHL TAMOHWLIADHITM HuI-
nab yuKHuI 3au.

EMX V3MHMHT GHpHHYM MaKcati cudaluina TOBAPJIAP, Kalinaj,
XH3MAaTnap Ba MIMK KydYMHL DPKHH KYYUO ©OPUIIUHN TABMMUHIIOBUH

286

www.ziyouz.com kutubxonasi



v

Goxxona dTrudoxky Ty3uu fe6 6enrwiand. boxxoHa WTTHHOKHUHUHT
TY3WIHIIH 3Ca UHTETPAITMAVIALLYB XapaCHHHHM TCUIALUTHPAM.

Ukxkmmue  Gockma  (70-iwwiap  Vpramapmman  80-#wmiap
ypranapuraya) EX Tapuxuaa TYpFyWIMK AaBpd JleraH HoM OWiaH
Koiad. By naspna Espona samiora tsumuHd (EBT) Tysuuura my-
Bapak OVMHTAH 6¥/Ica XaM, «€BpPOCKJICPO3» HOMMHHU ONTaH KPH3HUC
JABpHAAa ab30 MAMIAKATIAD MKIUCOAM ypracHaard ¢apk KaTralaHub
6opau. 1981 #imnpa Exra PperusHuHr KaOyn KWIHHMIUM 6wiax 6y
¢apx sHaJa aHKKPOK HaMO€H O¥na Gonuiaiu.

Vuppur Gocknu (80 HwulapuuHT 2-9pMH 90-MWUIApHUHT OOLIH)
XaMXAMUAT TAPKHOHHUHT KeHraivin jaspu 6Ymmu. 1986 #iunma Hc-
mauug Ba [TopryramustHUHI KYIIWAMIOM  ab30 MaMilakKaTiap
ypracugaru GbapkHWHYT sHaja KeCKHHIamysura onub kennu. by nas-
paa TMopryramsaga axomd XoH Oonmra gapomaa EX ypraya xoH
OOLIMIA TYFPM KeJaiuraH NAapOMajHMHT sipMHHM, Mcmanusna sca
3/4 xKUCMMHM TAlIKWI 3Tap 304, SHrMM KVIOUTaH MamuIakariap
aXO/MCHHUHT TaXMHHaH 1/5 KucMM KMILIOK Xyxanuruga O6aHjg
6ynca, EXna 6y kypcarkuy yptaya 1/13 Hu mamkwn stapay. Ly 6u-
JaH 6upra 6y nasp Fap6uit EBpona MHTErpanusici puBOX/IaHMWIIMAA
AHTH CWDKMIUIAD Jaspu OYmnu. By AaBpaa siroHa EBpolia XyXcoKaTH
Kabyn xwiMHAY. SroHa EBpona XyXokaTH Kabyn KWIMHHIIKA OWIaH
MHTCrPallHOH XKApaSHIap MHKPO Ba MAKPOMKTHCONMET coXacuaa,
cHEcAT Ba XYKYK, (PpaH Ba DKOJOIHWS, MUHTAKABUM PHBOXIAHUIL, WX~
TUMOUIT MyHOcabaTiap coxacuia Kydaiau.

Typramia Gockus (90 wviap ypracu 21-acp 6onm). SiroHa Es-
polia Xyxokarura MyBoduk 1993 jiun 1 anBapuian xaMoKaMUAT dera-
pajapy MuMAa HUUIA0 YHKAPHUIII OMWUIADMHUHT 3pKMH KV4MO Iopu-
1M TABMMHJIAHAM. MaccTpUXT uIapTHoMacuTa 6uHoan EX 1994 i
1 ssiBapMJiaH ab30 MAMIAKATIAp COHHMHU 15 Tara erkasnu Ba EBpona
UTTHDPOKH AecO aTayia OoltIaHIM.

EM nyHr onura K¥itraH makcayiape KyHularwiapian uéopar:

1. X¥XaIMK XaéTUHU AaBiaTiapapo Taprubra cojamis Hyau 6u-
JTaH MKTUcoaMi Ba cuécnii mmudox spatuin: EXuHu cyniepaasnarra
alUTAaHTUPMLLU.

2. XKaxoH 6o3opuma AKII Ba SlmoHus MOHOIIOJUSICHIa KAPLUM
Kypaiga Fapowuii EBpolia 1apiaTIapMHUHI MABKEMHHM MyCTAXKAaMJIALIL.

3. bupraimkaard xapakariapd OWiaH pHBOXIAHAETIaH Mamila-
KATJIAPHHU Y3 TALCHP JOHpAIApWIA YHUIA0 TYpHIL.

Fapbuii EBpona MHTCrpaIMsicl KYHWIATH Y3UTa Xoc Y4 XYCYCUSITH
OWwIaH axpaumuh Typanu.
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bBupruunpas EX 6 MaMiiakaT KYMHp Ba MeTa/Ll yMyMHii 6030pH,
15 MaMJIaKaTHUHT MHTEIPAaBKsIaIuraH XY KaMK KOMIUIEKCH Ba CHUE-
cHi urrudoxuraya OViraH Hymm Gocub yrau. SIKMH Kenaxakia
EHra Mapkasuii Ba Hlapkuit EBponanuHr 6Mp KaTop MaMJjiakaTtia-
PMHH XaM KYHIWIUIIM KYTWIMOKAA.

Hxxmimusnae EW MHCeTUTYIIMON  TM3AMM  JABMAT  TH3UMULA
SAKUHIAITHPIITAH 6Y/H0, Kyi{Iald MyacCaCATApHHA ¥3 HIHIa OJIadH:

Bazmpaap Kenramms. By Kapopri1ap Kabyn KWIMIN OpPraHUaMp:
YHUHI' JOUpAcUJa MWUMA XYKYMAT/JApHMHT AL30JIapU My30Kapanap
YTKA3ANWIAp, XAMXAMHMST KOHYHUMIKK XVAKATIADUHU MyXO0KaMa
Ktagwnap. Basupaap Kenraiid iioMd Ba MyxXOKaMa KWIMHacCTTan
MaB3yra Kapa0 UuXM MIJIap, MOJUS, TABJIAM, KMUUIOK XYXaJluru Ba
XOKa30 Xaby OYIMIIM MyMKHH., XaMXAMMWST THU3UMH XaKHIaru
uaprHoMara MyBouMK Baszupiap KeHIAIIKHUHT KApOp/iAapH ymap-
HUAAT fyHa MIMIa KapaG OUp Opo3fmad €KM OciarwiaHrad akcapusr
0oB03 Ounan Kabyn KwiMHaau. Xap OuUp KaTHauiuM MaMIaKAT OBO3HU-
HHMHI' COIY WY MAMAJIKATHUHT UKTHCONMETY Kynamura 6omuk. I'ep-
Mmanus, Opanuud, AErmms sa Yranug 10 tagan: benrus, I'perus,
Topryranusa Ba Hunep:ianmua 5 tanad, Jasgus Ba Mpnanauas 3 Ta-
naH, JliokceMbypr 1 1a ono3ra ara.

EN Komuccasica - EHMHID iKpoust opravyanp. YHUHT 17 anio-
CUHM MWUIMH XyKyMaTiap Taluinaiinuwiap, JeKaH yaap ¥3 ¢$hao.mar-
JapMaa XyKyMaTdaH TY:a MycTakwiupiap. KOMHCCUSIMAT DO
Evsy  mapcuc aTHI  TYFPUCWIArM 1MApTHOMA  DaXApWIMIIVHYI
TapMUMIALAH uoopatiup. Komucens EMuunr typim doinapu Ba
JAACTYpIApHHH GONIKAPaNH.

Esponapaament. YHAa yMyMuit oBo3 Geprlll iy 6wiaH caiiia-
Haautad 528 JemyraT 6op. Acocuid Ba3zU(MacH - KOMUCCHA Gaoisi-
THHM H430paT KWIMLI, XAMXKAMMAT Ow.[Ke1¥ Ba KOHYHIApHH
MabKy/Ulall Ba yiaapra Y3rapTUPUITT KUPUTHIILIUD.

Ebpona cyam - XyKyxuii Mebépiapra aMass KWIMHMIIMAW HaszopaT
KHIYBUM opran 6¥iub xucobmanam. Espona cynu 15 Ta sseHM Xap
Oup MaMaNKat/aH GHITANal Cylibi Ba aIBOKATAAH HbopaT. Cyabsuiap
MYCTAaKWIMp/Iap. YJIApHUHT HOM30/iM Xap OMp MAMJIAKAaT 1TOMOHUAAH
Kypcartwiany, Jexud Basupsiap KeHrauld ToMOHWIANT TaHWHIAHAIAYU.
CyibsUiap Ba allBOKAT/IAD 6 WM MYIIATTA TAKMHJIAHAIN.

Espona Kemvamu - 1974 inwna Mapux xondepeisiciad cim!
TY3WIraf OYnuG, yHia an30 Aapianiap OOLUUITMKIAPH Ba GOl Basup-
JIApU WHITUPOK 3T H.
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by keHranuviapja WIYHHHIJICK MWUIMH TallIKM MILIAD Ba3UpJIapu,
KoMuccust payicd Ba YHUHT YpRHOOCAp/IapyU XaM MINTKPOK 3TUIIAILH.

UKraconmii ga MKTHMORH KYMHTA - TaAOUpKOpap, Kacaba yioll-
Majapy Ba OOLIKAJIADHUHI BAKWUIAPDMIAH TAlKWII TOMIAH Macjaxat
OpTAHUIND.

Vuuuuu, VIUTa XOC XYCYCUSITM MHTCIPALMSUIANIYB XAPAEHUHHUHT
MOJIHMI acOCH OYIUO KV cOmId KYuIMa ORANAD XU3MAT KUAanH.
Yaapuunr 6up kucMu EW yMyMuii OiomxeTy Mabnamiapy XHcoOuaaH
TAIIKUJI TOIIral.

Fapouii Espona HMHTeIpAIMIHUMHAT OOCKUUMa-00CKHY KeHTraiiud
oopuily, Oyiua Kapjad omwuiap c¢abab 6yind  Jgeral  casoll
TYFWIMLINTA ONUO Ke MM Ta0WHil Xomup. byHra kyidunaru ommi-
aap ca®ab 6ynau;

1. SIuruya cuéculi HUKpaall, MIWLUIATYWIHK CUHECATH Ba Ma(Ky-
PACHHMHT €HIUO YTWIMILIK.

2. Hxruconuii  MHTErpanusi, JIaBJATJApDHUHT  UKTHCOIMIi
OOFIMKJTUIH IIPOTEKIMOEN3MJIAH Kypa (holiiammMpoK 3KaHIUWIUHU TaH
OJMHHIIIH.

3. KenuiiMOBIMAUKIADHU. euyMila 6up-0upura €1 focuil aco-
CHJIa Kapopiaap KaOy/l KWIMILL,

4. JarnaTiap TOMOHMJAH IOKOpPM OpIanaIapra V3 XyKyKJAapUHMILL
MaBIIYM KMCMMHH YTKASWIMILIK.

5. Maxkcaara OpHINMIN  HYJIMAArd XapakaTHUHT OGOCKMIMA-
6ockny («kapgaMm-0akanaMs) TaMOMWIM acTa-CCKMHIMK OMiaH TaH
OJJMHHUIIM Ba 00IHKA OUp Kalop OMWIApHHU caHal YTHII MYMKMH.

ENuaunr 6ockuuMa-60CcKHY PUBOXIAHUO OOpaératjiury MyaM-
Mosiap MVK/IUMTUHM aHTiatMalinu. 1985 tviia Jlopn Kondmwnsa to-
MOHWIAaH W4KU Eppoma 6030pUNK TAIKKWI KWIMII YYyH €YWIMILM
JnosuM 6yarad 300 takmbpHY kupuraad. 1992 iwma kenub 6y Tak-
aadaap couy 282 tarava kuckapaau. EM Komuccusicu OyHuHr 279
TacuiM Kypu® uwxmy, Baszupmap Kenranm 164 Ta TmakimdHHU
MABKYUIA M. XaMMa anh30 MawIaKariap MabKyiLllaraH Taxiadgnap
conm o¢a 21 Tanm TAakWI 3T, JaBus Ba AHIIMS Oy Jaspra Keavo
77 tanaH TakIMghHM Kaby1 Kuiran 6yiacanap, Topryrams sa Mranus
Moc pasuiiia 37 sa 36 1a1an TaKIMPHA MALKY/UIAIIUIA,

Yoy rakinduapin Kyi/ard kareropusuiap 6yiimua 6ynmu Mym-
KHH;

L. Mwumi YerapanapHd kecub YTyBUM TOBapiiap XyxCOKAT/IApUHH
pacMUILIAIITUPUIN Ba HA30paT KWIKLIIL,

2. VHCOHNApHMHI HIUTA XOIWIAIUMIUM €KU AOMMUHM HIUIALL
YUYH XOXj1aTaH MaMJ/IAKaTUra DpKUH Ky4ub yruuiu;

3. TexHMK HOpMA Ba CTAHAADTIAPHU MOC/IAUITUPWIMILIY;
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4. HcrepMon 6030pIapHHUHT OYHK/IUTH;

5. MomusiBuii Xu3MaTIapHU JTUOepaLiallITHPUIL;

6. Ax60pOT XUIMATH KYpcaTUIH GO30PHHH acTa-ccKUH o4ub 6o-
pHILIL;

7. TpaHcHOpT XM3MaTH KYPCATHIIMHH MGCpaUIalTHPUILL

8. CaHOAT XAMKOPIWIY YYVH MOC KCAYBMH 1IAPOUTIAPHY SpaTHis;

9. (PucKaltb TYCHKIAPHUAT HYKOTWIHIIIY;

Yoy takmdnapay aMaMera KUpUTHILIAaTY acoCHil KM TATMK
— yiaapuvHr EW Bazupnap KeHraimm TomMoHupan 6up oBo3naH Kady!n
KWIMHMAIUMA [IAPT KWiM0 Kyimmawmr 6ynmm. AmMo Hrona Ebpomna
XYROKATHHUHT KaOy/I KWIMHHIIM COMMK, MCXHATKALUIAp XYKYKJIApU Ba
AMMUIpalMsITa Ol Tak/iM(rapial O0IKATApUHHU KYITUWIMK OBO3 Ou-
JIaH KAOYA KIMiH MMKOHMHM SPAaTIH.

8-§. Espona namora TH3IHMH TAMIKH TONHINHHEHRT
VIAra X0C XYCYCHATIAPH

Uxruconuilt MHTerpalfUsTHAHT AKPATMAC, 3apYpUil KUCMY BaJHO-
TaBHH HETCrpamEst XucoOjanaau. BamoraBuii MHTErpalMSIHUHI Ke-
paxuIy catabaapa KHWIATWIADIND:

. AB30 MaMIaKal/lap Ba/HOTaNapuHHM OapKaApOpJaLTUpuIl OM-
JIAH MHTCTPalMSIAIIYB XApaéHUHH XaJa/UIaIUTUPHIL.

2. Stroma EBpona BamioTa TH3MMH 30HACHMHHM 0apollo STHIH
OPKAJIM XaXOH BaJIlOTa TH3UMHMHU TALCUPHJIAH CAKJIAHHIIL

3. XaxoH BaMOTA TH3MMHMHMHMHI acocH OYnIHG XucoGnaHraH
AKIU nonsiapuuiuHr TeOpanniifiapuial KyPWIaaural 3apapJlapHHHT
OJIIUHH O.IWII Ba HOJUVIAPHHM TabCHP AOUPACHHM YEKIalll MaKcanuaa
Y3mapuHUHT 6apKapop BATIOTAJIAPUHY KMPHTHIIL.

Bamotra uHTCTPAIMACUHUHUHT ACOCHE JjeMenTiaps OYIué
KyAugarwiap XxucobiaHaau:

a) OMprajauxiaa Cy3yBUH BaJloTa KypCIapHd TAPTHOH.

6) Baiora MHTErpalUscH, UIy XyMIagaH MapKa3HWili KypcaaH
YeKIAIIMIUIApMHY  O¢JITWIaHIaH Yerapaja ynuiad Typuill yayH OHp-
TAJIMKI3 aMaJira ollIMpWIalurad MHTCTpaiius.

I) BalIOTa KYpCAapUHU YIUIAO Typulll y4yH ¥y3ap0 KpeauTaalll
KyHiMa GoHmIapHU.

JI) BamioTa Ba KpeIWT OPKAJIM TapTHOra coMHII Y9YH Ty3WIraH
XAJIKAPO MUHTAKABUH BATIOTAa-KPEAUT BA MO TAIUKWIOT/IADH.

FapOuit Esponia Bamora MATerpanusicy eMeHriapy EW Tann-
KWI TolIMacJaH aHYa OJOUH BYXyAra KejiraH. byHra mMucon xuimo
Opannus, HUranmus, Beasrus, Hunepnawmmg, JliokceMOypr Ba 1947
Twinan lepMaHug rapOMi akKyTAUWMOH 30HANApM YpTacumaru Xy
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TOMOHJIAMA Ba/MIOTaBHIl KOMIICHCAIUSUIAD TYFPHUCHAAIH KCJIMIIYB:
1948 Ba 1949 itwunapaary Espomna napiaariiapy ypracuaaru TYJIOBJIap
Ba UXTTra ap3o 17 pamimar ypracHiaard KOMIICHCAIIMSUIAD TYFPUCHIATH
ouTUMIap:

Eppona TynoB urrudoky 1950-58 iuwnapnard Xym ToMOHIaAMa
KIMPUHT;

1958-61 ifwiuapnard BaflOTAIAp KOHBEPTAIMSUIAHUIIWHN KUPHU-
TWIKIMHHM KeJTTUPHIIT MYMKHUH.

1971 inumra xemu® EX aniomapu 1980 itwira kazap Gockuuma-
00CKMY HKTUCOUI Ba BAMOTA UTTHHOKUHH TY3UII TACTYPUITH KaGyIl
KWuiwiap. by noiiMxaHd MuUiab UMKHMIN KapatHUNA «MATCpHATMT-
Jap» (PpaHiust OowynIMIwiaru), SbHY aBBall YpHATWITAH Kypcaiap
ACOCHIA BUTIOTA MITHGDOKHUIK TY3HLIL JIo3uM Jied Xucobsosmamwiap Ou-
JaH  «MKTcomuMiIap» (acocan I'PP  BakwLiapM), SbHM  aBBaj
HKTHCOONH WITUMOKMHY TY3UII Ba Cy3UO IOPYBUM BaJIIOTaNap Kyp-
CHHHM VpHATHIU Tapacdopiapd (UKpiAapy TyKHAll Kequu. by 6axc
XykyMaT OolumMKIapuiunr 1969 J#min  Taaramard  yypaurysuia
UKTHCOAWH Ba BamioTa MITHGOKMHM I1apeiUien TalukWl 3THIU
TYFpUCHIATH Kapopu Owilad euywimd. 1971 o 22 Mapraa Basupsap
KeHTall TOMOHUIAH Kabyn KWIMHTaH «BepHep pexacu» 10 T My-
natra (1971-80 i) My/DKaLIaHPaH 31M.

bnpanun Gockmuna (1971-74 itif) BamoTa Kypciapuau TeOpaHHill
YerapalapuHe KMCKApPTHpHII (+1,2% raya, KeifMH4yanuk 0 raya) Ba-
JIOTATApHUHT TYIMK WKKM TOMOH/IAaMAa AJMANITHPWIMIOMHMW #Hynra
KYHWIMIIH, BaaioTa CUECATUHU YHFYHJIAHITUPHIN, HMKTHCOUUI, MO-
JIUSBHIL Ba MYI-KPEJNAT CHECATHHH KEJTHIWITaH Tap3ia oiu0 Oopuill
Ky3na Tyrwiranid. Mkkmaun Oockpuaa Oy TaaOMpiIapHM TyraTyil
MYJDKa/UIAaHTAHAW. Yunnyd Gockmuma (1977-79 1) sca MwumMH
XyKyMaTJIapra TerMIUIM 6ab3M  XYKYKJIAapHH I0OKOPHM MyaccacajlapHura
Gepuin, EBporia BAMIOTACHHM SPATHLIL, SITOHA GIOKET TU3UMU Apa-
THIN, 6aHKIAp (PACTUSTH Ba OaHK KOHYMUWIMIMHHA YHFYIUIANITHPUILL
Macajlafiapy KyHuIraHiy.

Bamora MOAMSIBHIT MyaMMOJADMHH XA KWIMII YYYH YMYMHH
MapKas TallKWi1 KATMIH BA NYJI-KPEOIMT Ba BANOTA CUECaTUHU
yitryianrripuin makcaguna AKHI ®PC ra yxmann Mapkasuii 6ank-
JapHH OUpIALITHPHII PCXAIANITUPWITAILAU. VHTEerpaliMoH xKapaén-
Jary OMp KaHuYa CWDKMILIapra XapaMaii «Bepuep pexacu» 1974
Hwira ke HHKUpo3ra 103 TYTIH. «EBporia BalioTa WIOHH» TapTH6U
EX naBlaTIapMHMHT BATIOTA-KpeAMT cuécaTh OWiaH Kyumumb o1mud
6opwIMaraHd Tydaitii KyrwiraH camapuHu OepMaan. KyorvHa
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MaMJIAKAT/Iap Y3 BANIOTAIApM KypCaiapvMHu Oc/IMTAIAHIaH 10p Yera-
paapaa yuuiad TypHlll YYyH BaIOT4 Pe3CpBIAPMHH CaKJIAMACIHK
Makcazinia «Bajsra WIOHHMHW» TapK 3THIIJINA.

1970 itwnap ypranapuaa 6up Heva gapiaariaap (I'OP, Hunepian-
nus, Hanug, JlokceMOypr Ba BakT Bakrv OmwiaH PpaHIHA) «BaTIOLA
W.iOHWAAa» MINTHPOK otummy. 1970 fiwuiap oxupHra Keiauod
VIKTUCONUIT Ba BaMQOTaBHH WITH(ROK TY3uill iiy/uiapu M3JaHa OoIl-
nanau. EM xomuccus paucu P. JKSHUHT o¥ivXacHuua acocHil 3LTH-
6op EX Mamiakanapu HMKTMCOAMHM KMCMaH Ha3opaT KWIMLI Ba
KAXOH BAMIOTACHMHU MMCCHS KUAMIIMHUHT AMAJTra OILMPYBYH Map-
Kasuil TAUIKW/IOTHH TY3MINTA KApaTWITAH 3/H.

1978 itw1 vion otimma bpemun maxpuna @paxuuda sa [epMaHUug
TOMOHHMIAH TaKiud KWIMHTAH JoiMxa afHaH Wy TAMOWWLIAp aco-
CHAa Ty3wiraH 3am. 1979 iun 13 maprusa 6Mp Kanua KUHMH KedlaH
My3oKapadapiad cVHr sBajiora TusuMu (EBT) ramxun tomuu. EBT
Smaiika TH3EMHIAR KYHWIaTWIapy OuiaH dapk KWiaiM.

1. EBTra acoc kw6 Espona samiora oupiauiv DKKO omnras.
OKIOuuur maprid  KuiMatd EX XaMMma JaBiaTiaapH Ba/llOTajiapy
KUPUTWITAH BAJIIOTA CaBaTH ycylau O¥iiMua anuKjIaHaiau. DKIO caba-
THIArM MaMJIaKAT CaJIMOFM viapHuMHT EU ab30 MammakaTiapu XaMu
AUMcy)lary caMOFUTa, YIAPHUHT Y3ap0O TOBApPOOOOPTHIATH cajl-
MOFMIA Ba KHCKA MYAZAT/AH KpeRuT €p/laMiIapHia MIITHPOK ITHIILIA-
pura Kapa0d ojsvHamu. Iynuar yuyyH xam DKIOna 3Hr xarra can-
Mokra I'OP mapkacu sra 6Vmub, YHHHI caIMOFH TaxmuHaH DKIO
HUHT 1/3 KUCMUHHE TalUKWI 3TaIH.

2. 1993 ftwina MacTUpXT HAPTHOMACHIa GHWHOAH BaIOTalIap-
HUHT DKIO naru «abcomoT caMOFd» My3/IAaTUO KYHWITaH., «HUCOUIl
Ca/IMOFU» 3Ca BAMIOTAIAPHUHT 0030p KypCcH Y3rapuilura Kapad
y3rapu6 TypuiuM MyMKUH. 1993 itun okrsop oiimna PP mapkacu
canmord 32,6 ¢omsra, Ppannys ¢pauku 19,9 ra, QyHT cTpe/MHT
11,5, Utanusa nupacu 8,1, Jdauusa xpohacd 2,7 dousra Ba XaKko3o
TAUIKWI ITTaH SH.

3. SImafika Bamiora TH3UMM ¢apk KWMO EBT ousrwanm pean
pe3eps akTHB cHdaTHAd wuuiatwiMoxaa. bupumuuian SKIO sMuc-
CUA KHMCMaH OJTMH OGWwiaH TabMMHIJIAHTAH, WKKUHYMIAH LIV
Makcanna EBT ra anio MamilakarTiapHMHT pacMHH OJTHH pe3apBiia-
punu 20 ¢dousunu EBpona xaMkopauk GOHAMTa HMIMIL OPKAIM
Maxcyc (GoHa Talukwi >THraH. Yuuduunan EBT mamiakatiapu on-
THH <¢oHaura OGagawviapud aHugKramga Ba DKIOHM smuccus
KWIHLULIA OJTHH 6030pU HAPXH Y3rapHIlINra acOCIaHHILALY.
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4. Bamora Kypciaapu THpTUOM «EBpona Bajlora WIOHH»
KYPUHMIIMIATH BadIOTATADHUHHT OC/ITWIAHTAH Yerapalapja Oupra-
JAKKIOA CY3MIIMIA acoCiaHaju. AsBajMra yimdy uerapa MapKa3Hi
KypelaH 32,25 gous Kwinb oeiarwianiay. bawnin Mamiakatnap yqyH
MaBIYM BaKT JaBoMHJIa 16 dousz Kb OcirrwiaHam. (1989 #inn oxu-
pura Uranmstra keitniuaiuk aca Vicnanusira) 1993 iiwpiag oca 1eb-
paHUNUIAP Yerapacu 15 dous Kuwinb Genrwianany.

S. EBT Mapka3uii 6anknapra 1V0B OalaHCHHUHT BaKTMHUAIUK
JNeHMIMTHHM KOTDIam YuyH Xpe/Miiiap OCpHLll OPKAIM JIaBIATIAPApo
BAIOTBUIT Tapruora comin amManra onmpwiamv. EBT $maiika samora
TH3MMMIAN (PApK, KWITAHW CUHTapH ylapHHHU samoraniapy IKIO Ba
CIOP xaM 6Mp KaHya YMyMHH Xuxarapy Owian 6upra (kaxon Kpenwr
Iy;viapd cuaruia TaH oJaMHUIUM, OAHKHOT IUAKIMIA OTa 3MACTHIY,
IAPTIK KMIMATH BATIOTA CABATH OPKATM AHUK/JARMIIK BA XOKA30)
Oan3u Oup Katua papk KWIYBUM XKUXATIIAPY XAM MABXYJUMD.

1. CIP dapk xwiud pacyuit DKIO amuccuscu 20%m ojJTHH Ba
Jnontap 6anaLiapu XUcodura TabMUMHIANIAH.

2. DKIO sMmuccuacu CIP sMuccusicMra Kaparaigia ruwrysyal-
Jup. Pacmuii DK aMuccHsicH cyMMacH oAMHAaH OenTianMaiiy,
falK¥ ab30 MaMJIaKaTIapoNITUH Ba  BAOTa  3axXUPANAPDHHMHT
y3rapuniapu acocwia GenrwiaHa. Hlaxcuit (rxopat) DKIOaap-
HMHI SMMCCHSICH 3ca  kKynpok 6o3op tasabGnapura xasod Gepanu.
VHM 3MUCCHUS] KWIHMIIT MEXaHU3MM KYHKIATH UKKU ollcpallyand ¥3
HYUTA OIANK:

- OKIOHH <«KOHCTPYKIMSIIA», SbHH MIDKOZHUHT Taiabura 6u-
Hoan DKIO caBaTWIA KUpYBUM BAMOTAIApJAHl  JICTIOHT  TalKWI
ITHILL

- DKIO «aBaTii¥ cMIIpUII», SThHU Oy BamoTalapHu €KY
yiIapaaH OMPUIM JIETIO3MTMHM TY/1alll YYyH €Bpo6030p/ia COTHIIL

1. BKIO smuccusicu xaxvu CIIP sMHUCCHACH XaXMuaall OLIHK
XUCOOIaHanu.

2. Bamora capatv dakat SKI) KypcuHH aHUKAW YYYH IMac,
fanku BaTOTANAp TIAPUTETHHH aHUKIAIN YUYH XAM WILIaTHIa/iH.

3. TeOpanuuuiap derapacMHuHr OC/JITTaHMILMA ACOCHAA BATIO-
TAJAPHUHT OMpramukiaa cy3ud ropuim TapruOu V3ura xocaup. By
BKIO Ba EBT BamoranapuHuHr HucOataH ©GapKapop/MruHu 6en-
rwiab Ocpanu.

4, CHP nan dapk kw6 DKIO dakar pacMuii amac, 6ankd  Xy-
CYCHIH CCKTOP/IA XaM XAIKAPO BAJIOTA-KPCAWT BAa MOJMS TAIUKWIOT/IA-
pM  Ba KyiuMa GoHLIAp Bamora Oupnmu  cudarwma;  ymymui
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KMIIUIOK, X¥>KAMHry  Oaxosapy Bamoracy; EX MamIakat/apy TOMOHMIAH
BA/IOTA MHTEPBEHITHSICH YTKASWIMII JABOMUMA XATTKAPO XUCOO-KUT00 BO-
CHTACH, BAIOTABMIL KApP3 Ba KPEAMTIAD CHDATUAA MIUIATIWIAIM.

500 maH OpPTHK, XaJKApO TAIKWIOTIap Kpeaur Oepuiyma DKIHO
naH oinamanwnaau. DKiOga ¢siotepc Ba ONIMMOH OHTHMIADH
O6axapunaau. SKIO HUHT HIULIATHILM cOXACH KeHTaMMIlM KyHMIaru
3 acocuii cababnap OMIAH H30XJAHANM:

—  BKIO pamora caBatu Ba «EBpolla BadioTa WIOHH» TapTHOM
BAJIIOTa pPUCKMHM KAMAWTHPaIH.

- xap Oup OGank DKNK) Bamora caBaTHHM Y3rapTUpMII HYIH
6WIaH YHYU «HAIOPAT KWIHLI» MYMKHH.

- 3KIO xaxou xVxauuryiu Hobapkapop AKIHI mosutapura
Ypunbocap 6yiuO, nucObaraH OGapkapop Bamiorara OViaran TanaGHH
KOHIHPAIN.

EN uxrucoauérH, my xyminagadn EBTHH rapTHbra coyminmHMHT
MOJIME acocH OY/IMO Maxcyc KpeldT MEXaHH3MU XUCoOmaHaan;

BupeEBYH AR BUNOTA-UKTACOAUH UTTUDPOKH AOUPACHIA
TAUIKMA 3TWITAH MApKasuii 0aHKiIap Ba ab3o MaMJIAKATJIapHUHT
Y3apo KpeOIUTIApUAaH aKTHB GoinasaHWIMOK/Ia:

a) Espoma BamioTa XaMKODJIWTH (OHAMHUHI 45 KYHIHK, 3 oiira
Y3aifTupMill XYKYKUM OWIAH, Xylla KUCKA MYIUIATIH KPEIUTH.

6) 3 oK. Mkku Gapasap y3aiiTUpHII XYKYKH OWIaH, MapKasuit
OaHKIApDHUHT KHCKA MYyILJATAM KpeAuDiapd. By HKKana KpeauT xed
KAHJal 1apIcu3 aBTOMATHK paBHMIIA Ocpuiaju.

B) TV0B Oa/laHCHIHUHT (QyHJIAMEHTA TCHTCHU3MUIMHK WYKOTHII
yayH Vpra MyagaTiun (2-5 lwnraya) kpeauriap. by namsnariapapo
KpeaMTiK ab3o MamnakaT EW Basupnap KeHralmuHUHT pyxcati 6u-
JIAHIMHA ONHIUU MYMKUH.

MUkknnmangan EBT Ounad OUpraiMkia TalIKKI ITWIFAH,
ah30 MaMJIAKATIap UKTHCOAUH PUBOXIAHUILUAAIYW TCHICH3MUKIADHHA
HYKOTHINTA MY/DKAJUIAHTAH KYHIMMYA KPEUUT MEXaHH3IMK:

a) TyioB GaTaHCMHUHI HWUPUK JeHMUMTHrA 3ra OVAraH amn3o
MAMJIAKATIIAPHU KPCAUTIAILTa MYDKAUTAHTAH KYHIUMYa KapiJapu.
by Kapyiap quMuTH 1984 iiwnna 3 aoipa. DKIOman 8 mupa. 3KIOra
CTKA3WIIH. X4 Xalicu JaBiaT 0y CYMMAHMHI SPMWIAH OIUMFUHU
OJIMIIIM MYMKHH 3Mac.

0) 1979 i#un 14 MapThaH 3HEpreTHKa Ba TEAEKOMYHMXAIUsA
COXacHJIaTH XamMJla Makliia Ba VpTa KOPXOHAJIApIa MHBCCTMIMSLIapHU
KPCAUTIALMUHT SIHTM  HHCTPYMEHTH TaluKwil 3TWigd. EXHHHT

294

www.ziyouz.com kutubxonasi



<

KaMPOK DMBOXJIAHIAH MamnakaTiapra EBponma HHBecTHIMOH OaHKH-
HMHT HMTHE3NTApH, CYOCUAMATApH Ba KpelMTIADH OepWIaau.

Ywby wryiap 6wian 6up xaropaa EBTauHr Oup xatop xamuu-
JIMKJIAPH XaM MaBXy[ 3KAHJIMIHHHM TAbKHUILTAIIHMU3 MyMKHH.

1. EBT ¥3 wunra 6apya ¢Bpolia BATIOTATADUHMA KaMpab ojiMaraH

2. EBTnxa samoTaBuii TeOpaHMIIUIap AMAlA30HU CE3WIApIM  pa-
BUIIJA KMCKAPTaH 6Yy/ica xaM (ojuiap, McHa Ba 00llIKa pamioranap/iadH
dapk  xwmb) BamoOTa KYpCIAapUHUHI Jappuil  KOPPEKTUPOBKA
KWIMHUILK 03 6epub TypMoxiaa (1979-93 itit. mapomuia 16 mapra).
Kyucus santoranap ([anusi KpoHacH, WTalbsgH nupacd, MpaaHuust
dynty, beabrus $paHKM) neBaIbBANMA KWIHHCA, KyWIH BaTIOTAIap
(IF'®P MapxacH, T'ojUiaHIMs TYIBACHU) PCBAbBAIIMS KUTHHMOKJIA.

Bamora Gozoprnapvna 3Hr aBBaito ¢paHiy3 (pauku XyXym oOnLeK-
THra aiviannd. 1993 v aryctvina EBT MHKUPO3KHU OMIMHM OJIMIIL
MaKcaaa KypeaapHu TeOpaHMILl yerapacH +15% Ko Oearwianiiy.

3. EBTHMHI KydcWITaHWIUMIA ab30 MamIaKaTnap HKTUCOJIUIA
PHUBOXTAHHUII UNQSIOMACH, TYIOB OajlaHCH XOMATHHMHI Oup-
OupHIaH Xyaa Katra Gapk kwiuimy cadad 6yIMoKa.

4. DKIOnap amuccusicu EM mamiiakatiapu Mapka3uit 6ankiia-
PUHMHT ¥3ap0 oliepaliisUiapyia YHYAIMK MyXMM poiib YHHaMAIAu.
xatro 1985 iwima ¥3apo xkap3napunu yiumpa OKIO man ¢oiina-
JaHUII XYKYKH S50% man 100% ra eTkazwirad 0ynca Xam.

EBTuu aman Kuauli TallK¥ OMWUDIAP TABCHPHM  OCTMAA
KUAHMHNAIIMOKA. 2KAXOH  BaloTa TU3UMM Ba JONIADHHHT HO-
6apkapopadird EBTra canbuit Tabcup kypcatmokia. AKUI nosutapu
KypCHHUHT TYIIWIUM Hatwxacuna EBT MaMiakarjiapyHUHI BaJiio-
TajlapH  KypcH ouwtand, AKHI nonanapy KypcHHHHT OMIMIIM HATHKA-
CHIAa 3Ca yiap KaapH Xap XWI MHKIOpJA Tyillagd Ba Oy BaIiora
KYpCIapMHMHI CONMIITUPUIIHM KalTaaH Kypub uukuinra Maxoyp
Kwiaad. EBT no/utap TahcMpHMHM XaTHM XaM ce3MoKia, YYHKH 90-
nwuiapaa xaM EMna xanxapo xucoG-xurobnapununr 60%u AKII
Jo/UIApHa aMaira OIMpWIAp 9MIH.

9-§. Enpona Bajora nrTAdgoKETa ¥TEM Ba «ESpo»nrur Mmyomanara
KHPATHIRIIA

EBT nunr tanxun romnuM Ba pHBOXIAHHIIM IIYHAAR aralyBYd
«[lejiop pexacu» 6wiaH Gormkaup. 1984 iwuma XK Jenop EMHMHT
TAHUKM ap6o6H Ba EM komuccusicu paycd EBpONaHMHMHAT Ba/BoTaBHiA
OUpIALITUDUUL TYFPUCHIATH XUCOBOTHU TAKAUM 3TAM. By pexa:
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1. EM 6ab3u MaMIakamIapyIiMAT UYHAITHPWITAH UKTHCOAMN Ba
BAJIIOTABHil CHECATUHU IOPHUTHIIL

2. EMN mapxasmit 6aHKHMHWHUHT TAbCHC S3THILL

3. Mwumii Bamorasapiuar EM yMyMuil Bamioracd OwiaH aj-
MALUTHPHLILIAH YbopaT 3/Iu.

1991 jimmpa sroHa Eppoma XaMKAMMATHMHPHT TAIUKWI 3THILL
TYFpMcUlIaTM  MacTpuxT IuapTHoMacura OuHoan EW  pabiaatnapu
XYKyMaT GONUTMKIApH BamorasEi ATTHQOK TY3BIN TYFPUCHIA KelId-
K6 oy, 1994 itmn | susapaa @Ppaskgypr Hamaiinive maxpuja
€BPOIIA BATIOTA XaMKOPIMIH (oMM ypHUra Eppona samora BHCTATYTH
TANIKWE KW, YHra an3o MaMiakapiap Mapkasuit  bankmap
OOILKAPYBUWIAPDH KMPHLULIM. YHUHI MakKcau EBporia Mapkasuii 6aHK-
NApy TH3HMHHU Tauikwi ot Ba DKIO0na sMmuccus kwidiima Taliep-
rapavk kypuin 204, EM pexacura xypa pamiora MITHOOKM TALKWI
ITHIBMHHANT XAJT KWIYBYM CYHTH JaBpH Y4 OocKMura Oy MHaan.

1998 iiwnnad GouviaHTaH OEpHAYM OOCKEYJAA BAIOTA UTTH(OKU
Tajabnapura Xapod Ocpa oyBUM Jasiamiap aHUMKIaHAW. 1998 1w
oxupura Kajap EBpona Mapka3uii 6aHKUHY ApaTUIll K¥3Aa TYTHIUIH.

Hkkamn Sockpyna (1999-2003 iwriap) Espona Mapkasuii 6aH-
KY OMpHHYM KallaM cHdaTyia BalioTaBUil anMairysiap 6yiiuya one-
paliysulap/ia YMyMyuii BamoTtaigapian ¢oiiiayiana 6ouvtaiian. Tuxko-
paT 6aHKIapy Ba MOJIMS TALIKUAOTIApH Baota Gosopliapwia yHIaH
doiuiana Gonuiaiyuiap.

Keiunry Kamam cugatdga 2002 HwrHWHT OUMpUHYM  SpMHIA
MWUIMH Bamotanap sHru Eppona uyn oupiaurua «Espos 6wian an-
MAIUTUPWIANIH.

VYumaun Oocknyjsa oca [EBpona Bamora UKTHCOAME WTTH(HOKHU
XyAyIMaary xaMma O0aHK cuéTiiapy SHIM BajlloTara KOHBepTHpPJIaHa-
Jauiap, arap Oy maxcuii Tajntadbycra OMHOAH aBBAJIPOK aMajIra Ollla-
JMral 6yica.

1999 iun 1 snsapnan 60nr1aé Lipolla Bamota UITHGOKK ab30
MAMIAKATIAPU Y1 KpC/IWT cHECATHHM MYBOGhUKIALITUPUD TYpYBUU
sirona Espona mapkasuii 6Gauku (EMB) Oupuiram nipesunenr Kumud
62 énum Tomwianymg dykapocu Buma eiicenbep 8 iiun Myiaira
caiinangyd. AMMO  ¢paHily3Iap 0y HOM30Ara Kapii¥ opo3 6epud
Ppannys 6anxkvuHuar XKaii Ko Tpyili HOM30AUMI Y WITapy CypAM-
JIap Ba HUXOAT MKKM TOMOH V3apo KeauilyB acocuia, 4 iiwiian keii-
uH ¥aHoO [eiicenbepr «uxiulpuii> paBuuyia Y3 XOHMIIM XAHOO
Tpuinura 6yiuata6 Gcpyummura KeJmiauiap.
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Xynad 1y KyHAaH, sibHA 1999 i 1 suBapaan oonuviad «Empo»
(qaxa 1yacu3) MyoManara Kupriud. 1998 itun 31 nekabp coar 23.00
T4 «EBpo» 30HACHIA KHPIRH MamaaKatr/iap MWUIMIT BAIIOTaIapHII RHT
«EBposra ayManrrapui Kypcu VpHatwiuid. Bynma 1 espo= 40,3399
Benbris dpaiika = 1,95583 TOP Mmapkkcn = 166,386 Sinon nece-
™% 6,55957 ®pannus bpanku% + 0,787564 Upnannus (GyHTH
=1936,27 WNransn jadpacu:= 40,3399 JliokceMbypr ¢ppankn: 2,20371
Tomnanausa ryapaeaun:= 13,7603 Ascrpus inmwuimarg:= 200,482 Tlop-
TYTAIHS 3CKYMOCH:= 5,94573 QPUWIAHIHA MapKacHra TeHI KWIHO
Ocarrnanam.

«Ispo» 30macura KyiiWigard raaaéaapra xasod 6cprar EM jnas-
NaTAapy Kyiwianu:

1. EBT ansocH 6VIMMH Ba OXHUPTH UKKH 1 NAaBOMHAR BajIIOTA
Kypcu EBT ToMOHBIaH YPHATHATAN YyerapajaH oOUIMAac/MIU Kepak.

2. Hasuat Kap3u HMUuuHr 60 Tagad olIMACTHTH KCpak.

3. Biomker pedenurn SIMWHuUHr 3%uaad owMk OYIMaciMIu
Kepak.

4. Y30k MyIMaThd Kapsnap oyiuga ¢ou3s craskanapy EU naru
UHGOISUMA CypaTH  KypearkudiapiaH 2-6atiuial OKopd KHidb
OcNTUIaHUILM KepaK.

5. Uudasauusa sapaxacd EM VYpraua vuaGIUAA HapXacHUaH
Kyitn 6wial 1,5 % raua ouIMK OY/IMIIK Kepak.

1998 ¥m1 Mobaiwid ymoy KypcaTKawiap acocuia «EBpo» 3ona-
cura Kyiiunaru 11 Eppona pasnmatu: Ascrpus, benbrus, T'epmanus,
Hpnanpgusa, Hcenanwsi, Wramua, JliokcemOypr, Huacpaannus, Tlop-
tyraaus, Ounnannusa sa Opanuys KUpUTWIIM. bytok bpuranusa sa
[(iBeuus XaTHAMIIMEAH 0ol TOPTITAH O6Vica, Hauust XyKYKyil My-
ammonap Tygaittd. Ipeuusi aca Tasiadra xaso0d Oepa oaIMaraHm yuyHd
«EBpo» 30nacura KyiiniManm.
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) 3-acadaan
EW mamaakaThapu kypcarkuuwiapn (%na)

Bwmker aedrenma
MamxakaTaap AUM ycwmum Hrdnaua (mpodmunta) JIHM
ra usch. %
1998 | 1999* 1998 1999* 11998 1999*
«EBpo» 3onacura
KHPYBUH MaMJI3KaT1ap:
AncTpisa 31 2.4 1,0 1,0 2.2 2,2
Bemris 2.9 2,3 1,0 1,2 1,5 i.3
Fepymamis 2.7 2,2 1,0 1,2 2,4 2,1
Upianwmis 9.1 6,7 2,7 2.4 (2,5) (2,8)
Hcnanna 3,8 3,4 2,0 2.0 1,9 1,8
Wranis 1,5 2,1 2,3 1,8 2,6 2,2
Uramms 1,5 2,1 2,3 1,8 2,6 2,2
JIokcenbypr 4,7 3.4 1,8 1,3 (1,4 (1,0)
Hitnepranmis 3,8 2,7 2,1 2,1 1,2 1,3
Hopryrama 4,0 3,3 2,7 2,3 1.3 2.0
DuRIsHMM A 5,0 3,2 1,1 1,3 (0,8) (1,9
Opanmng 3,1 2,4 0,5 0,9 2,9 2,4
«EBpo-11» 2,9 2,5 {,3 1,4 - -
«EBpo» ra kupMaran
XaBaariap :
bywk Bputauus 2,7 | 08 2,0 2,8 0,4 0,7
[lBentns 2,8 2,2 0,8 1,0 (1,2) (0,3)
Hauusg 2.4 2,0 1,9 2,5 (1,0) (2,2)
Tpemus 3,0 3,2 438 3,0 2,7 2,5

* - mporao3 KwisAMoKna. Man6a: The Ekonomist.

1 XanBaJIHW Tax)IW1 KWIHO IIYHra I'yBOX OV/IMIIIMMH3 MyMKHWHKH,
«EBpo» 30HAacUra KMpyBYM JABMATAApAa WHGLMWS papaxacu 1999
AWina Tax;Iwl KWIMHAETIAH KYpeatKudd yprada kypcarkiira (14%)
HUcOaTaH aHMKIaHTaH. MHbaHug gapaxacyd ypraya KypcaTKU4IaH
KMYUK OyIraH mamnariapia VCUiiM, yprayajall IOKOpPH OYATaH JaB-
NAaTNapAa 2ca KaMauMiim xyrwmoxaa. «EBpo» joHacura KupMaiiim-
raH masmamiapHuHr 6apyacmna (Ipenpsimall TalIKapy) YoHin KyTHI-
Moxma. Bromxker peduiiuTUra 3ra OYIraH AaBNaTIADHHHT JESpIy
6apyacupa 1999 iwmu Tax W KWIMHAGITAH CYyMMAa KaMaliyil KyTWi-
MOKJa. bynapumir 6apy «EBpo» 30HacHTa KUpullf YUyH YpHATWITAH Ta-
J1abiap MXOOUIt TaLcUp KYpcaTaCTraHHHM HATHXKACHIMD.

2002 i 1 momian 6ouwiab 6y maprarTiapjia MWLIHI BATIOTANIAD
MYyOMajialaH YMKApWIaLM Ba yMyMu#l Baora «EBpo» Hakj MyoMa-
Jara  KHpUMTWIMIIHM KyTwiMoxna. «Espo» 12 mupa. espo GaHkHOTH
cudatrna Ba 7 MIpA. €BpO TaHTa cHBAaTHIa MyoMallara YHKAPWIAIY.
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Koros rymiap 500,200, 100,50,20,10,5 espo HOMHHAIMAA Ba TaHTanap
2 Ba | enpo xamza 50,20.5.2,1 cCHT HOMHMHAIMAA YHKapWIany. Surv
YMYMMIi BaIIOTAHUHT IpadUK TACBUPH CUDATUIA 3CKU AYHE [UBIINA-
31U WHMAVIAPUIINHET  YMYMHBIUIMIMHEY  TABMUHIALL  MAKCAMia
OHOH IpadMKaCH ICWIOH OTHUHTAH. Xapgiyu KecHd YTraH MKKHM 11a-
PAACIUT YWMKIAPM SHIU BATIOTAAMK 6apkapop Baniorda OVIMNIH
iMcoIwimp. Byryn EBponia Ovitmua 0apya Oaukuoriap Oup Xy
oynca, TalrazapHuir (103 TOMOHJIapU) OMp XU peBepaiapd (OpKa
TOMOHRIApH) 3ca Xap OMp MaMiIakaT y3napMHUHI MWLTHIT TUMCo/1Aa-
PHITH Xoil1alirupajiu.

«EBpo» MyoMasiara KRpUTIWITAHJaH CYHT UKTUCOMUUIAD OpacH/Ia
«EBpo» HUHI UMKOWUSTIApH TYFPUCHAA, YHUHT (oiilacu TyIpucHia
TOPTHHIYBIAD XeTMOKIA. «EBpo» TapagyiopJapuHUHE (hukpuua «Es-
po» HHUIT MyoMmajiara kupuriwmin EW gasnatnapu yuyd xyna doii-
nanm 6¥1a5nM.

Bupugunian, siry Banorara Yrumi EBTra anszo Mami1akariap
OI0)UKCT MKPOCHHMIF  KAThbHIUIAMMIIAIA 0JIMO KeJland., ByHuHI Ha-
ruxacugn EMDB ¢uxpuua, «EBpos 30HacuIa KHPran MAMIAKATIADIA
KUPAIUA JapaxacH 1,5-2% HY TAIKWI OTANM.

HUkknnunaan, Enpolla MaMIakaTIapy KeJlaXakIa Y3JapuHunr co-
JIMK, TU3UMAADHHU YMYMUIUTATUITHPULE MMKOHUMSTUIA 9Ta 6ynamu. EA
JIABTATIAPK aKalTUHa COjIMK TW3HMMEAIY  dapxiap xucobura 500
wipa. Aan 800 s ava AKLHI gosviapu HyKoTMoKxaa.

Yuynuumjan, EBT anio Mamiakariapu Oapdya MaxOypusiriapu Ba
AKTHBIApUIAHT EBponara yrKa3swiMim 6y MaMIIaKaTIapJlaTH BaIlOTa
PCICPBIAPH XA XKMHUNHM KAMAWTApMIITA O2MO KeNajid. bByHuur ualu-
kacupa uxkrvcojuil oboporra KyuIMMdYa Mabjgamap ryliaay Ba 6y
KPCJMTHMHI ap3oHAalrysdra, 6y 3ca ¥3 HaBbatuaa WKTHCONUH
YeuIura onud xenanm.

Typravunpan, oirruMuUcTIAp «EBpo» SAKUH opana xymruHa MaM-
JakaTiap YUyH pe3epB Batiora OV M0 Konuilura YMWL KW IMIEMOK1A.
Eppona pajiorasiapy MMKOURSTIADUHMHT OUPIAUTTUPUINIIIM eBpora
KCIAXAKIA XA TKAPO XUCO0-KHTO0MApa ACOCHIT pPeleps BATIOTaAAD-
Jall OMpH OV.1M1LIA UMKOH BCpany.

bBemnuunaan, Haxcuii HoMuHAUGp YUyH <«Eppostunr uaiyio
OV OaHK XUIMATH XAPAXKATNAPULWHI KaMalULIU, Kap3 Karyla-
JMHM XaJ0 KWIMUI HMKOHMSTHHM KCHRAHTHUpYMII Ba OW3HECHMHT
MWUBIAIYSUAA  (pofiflamy 6VimuM MyMKWH, EBpPO BaIOTAHMHI
KUPUTWIMIIIMAAH  KeJdajdraH  ¢oiiia Ba - camapalap  XaXMU
KyHuaarnua 6yiianu.

299

www.ziyouz.com kutubxonasi

?



«EBpo» BAMIOTAHHAT KHPHTHIHINKIATH adainuKiap

Uxrncomuii adiarivknap 1lpornoa

Yerapa Ha30paTH Ba OOINKA pacMuisiruukHu Oe- | 13-24 mup. DKIO
KOP KIJTHII 3BA3HJIAH XapAXATAAp HKTHCOIH

IlaBaat ¢Tka3zub Gepuit Gozopunn owsnumad cama- { 17 mapa. IKIO ar-
_pa podnna

Wi 6mad GaHUINK 2-5 MIH KMIHWINMK
AITH HHI XOHAapH
HUuwmab qukapime GUpIHKIAPDHHHHL HHPHKIANIYBH { 2 dous KM MI-
XHCOOMAA I MBRKJIOPHHHHI KYTIAHUIIN JIMI MAXCYIIOT

[Hyiry xas aitrud YTuin Kepakky, yiudy KyT'wiaéTraH caMapajaop-
JUKHHUHI Gaswiapu XO03uplia V3 TAaCAUFMHHM TOINMOKAA, IHHU  ali-
HHUKCA MeXHAT 0030pHura TeTHUUTM TAXMHHJIAp aMaljla TACAUKJIAaHTAH.
«EBpo»HUHT XAXOH pe3epB BaTioranapulaH Oupura aiUTaHMIIN
TYFPHUCHIATH TAXMHH XaM KHCMaH TACOUKJIAHMOK/A,

Iy 6unair 6up Karopjaa «EBpo» HUHF KeXaJarura urydxa OwiaH
kapétratvtap xaM 6op. Yiap KyliunarunapHu ¥3 ¢uKpura acoc KWIino
OMMIIMOK/IA. «EBpO>HHHT JyHEra KEJIUIIM XAX0H MKTHCOIMETH YYYH
YHYAIMK SIXIM OYJIMaraH jaBpra TYFpH KeJIH. YTraH MMIW pHUBOX-
JIaHaéTraH JaBnariapia OyimO YrraH umHkupo3 EBpoma jJaiaTiapura
TabCcHp 3rMaraH 6yica XaM Oy U1 HHKUPO3 ylapHH yeiab yrHumra
X4 KuM Kadonar Oepa onamalIiM Ba yMyMaH, XaxXOH MKIUCOIH
KUIMH KyHJIapHuM  OommgaH  Keyupaérrad Bakmaa  EBpoma
UKTUCONWHUHT Ty/uiab smiamy yioHu 6yarad Koaup. HlyHra xam
9bTHOOPHHM KAapaTwill JIO3UMKH, «EBpo» 30Hacura KarrHK TaHJALI
KYpcaTKHWIapHra KapaMaii I'epMaHus Ba PpaHIMI KabW KywiH JlaB-
Jatnap OwiaH O6up xatopaa Mranug Ba McnmaHug KabH KyYCU3POK
JaBIaTaap XaM KUpraH. KaxoH MKTHCOJMETH KOHIOKTYPacH EMOH-
JIANTYBAHUHT OKUOGATTApUHM OUpHHYM HABOATAA KYyYCH3pOK AaBjIaT-
Jap xuc kwia donvtaad. 2002 iwiraya MWUTHH BamoTadap cakjJaHUO
Kojlap 3Kall OMp KyH KeJMO WTanusuBKIap ¥3 JUPAacHHM MIHOHWIM-
POk 6YaTaH HEMUC MAPKACHUTA ANIMAITUPUO KVIMIIIA XapakaT KWinb
KOIMIINAPA MYMKHH. Bamoranap ypracumard Kypc HUcOaTIapu
KATHUH OeAaHMO XYHWIraHu Tydaii/iv, Mapkara TajadHM Aupara
HUcOaTaH KypcHM OIIHpHIN iy1y OwiaH KaMalTHpMII MMKOHHM HVK,
by muco/iad Kypuuiumys MyMKUMHKY, EBTra uxruconmii cWiku-
HULLUIAPDHMNAT OJEAMHM OJIMII YUYt CaMapaiv MEXaHU3MIap 3apypjaup.
ByHuHr yerdra OyHuail MexaHusM OVIMACTUTH XaM MyMKHH. ByHuur
cababmapy OMp KaHua.

bupupunaan, EMDB xyna MycTakui, XarlOKH XAXOHMAIW 3Hr
Myctakun MB  xucobnanagw. EMB  unduisinmsa  KYpcaTKUYMHH
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aHUK/IAll Ba yjapra XaMMa ab30 JaBiariap amajl KWIMIIIUTA 3pH-
AL, XaTTo OyHAaH WIWwabd YMKApWII Ba OaHJUIMK 3apap Kypca XaM
SPHITAIIT MYMKHH.

Ukxununipan, EMB ¢uxpuua, yiapHuHr acocuii Makcaau
oViarad, Gaxonap OGapkapop/Mrd UHOANIMS Japaxacd ivwidra 2%
JIaH KaM OyIranjia puiidiagd. XO3#WPrd apouTRa OyHmail ranad-
nap XyJa KATTHK XucoOra OMMHUUIIM MYMKHUH (COJMINTHPUIL YYYH:
AKlllga oxupri 10 fwiiHkiard yprava urdasius inomra 3,3%Hm,
FepManusyia 3ca 2,8%HM Taikua 3traH). UIyHMHr yayyH xam Oy
iwirn  1,5%Hu  vua@uguua  mwapoutaa Kytwiaétran 2,5% SIMM
YCUNIMHA OCPMACITUTH XaM MYMKHIL,

Yuanunsan, X03Mpiu BaKa «EBpo» 30HacUMra KUpYBYH MaMIIAKaT-
jaapja Oroker JieuimTy 2%MaH onmKimp. Arap 1999 imma Esporia
UKTUCOIUETH KYTWIMHIAH Kypa CCKMHPOK Vcaguran Oyica, Olomker
JehUIMTH OlLMO KeTHIIH MyMKMH Ba lyHaa EBM ranabura OmmHoaH
XYKyMaTiap MWLM MKTHCO/IMEITa 3apap KeaUTUpHO 6yica Xam co-
JIMKJIADHU ONTHPHLIM KM JARTAT XADAKATIAPMHN KAMAUTUPUIIA KCPaK.

Bvp c¢y3 OunaH aiirranna <«Esposusuar 1Vma mysadbpaxusti
MKTHCOAMM  YCcMill, HHICU3IMKHU  KaMaiftupmu,  0axojiapau
0apKApOPIAIUTHPHIN KaOu ¥3 onnura xyifwiran Makcalapura 3pu-
AL OPKAIM  aMaJTla OUIMPIIMIIN MYMKHH,

Xynoca xwmb airrragna, EW xymmiya uKrycoqymnap TOMOHH-
JiaH YHYANUK MIIOHY OWIIMpWIMATAHMIA KapaMai ¥3 capMHHA KEH-
rairrupud KUIOHY GwiaH oiFa KaiuaM 6ocmoxaa. EU 6wian Adpuka,
Kapu6 Ba THHY OKcany XAB3ACHHHHT 66 MaMIaKaTH accolMalus
TYFPHCHAA XYXOKAT MM3oIalural. SIKuH kemaxaxna Typkusi, Kunp Ba
MansraHnuir EWra kabyn KWIMHMIIM KyTWIMOKIa. Kelnnyajiuk 3ca
Mapkasuii Ba Lllapkuii EBpolla MamiakaTnapy XaM KYWWIMIOK pe-
Kanamrupuimoxaa. EU aKuH kenaxakna MKrMcoauii Ba BaOTaBuii
MAapKa3ra aiviaHumm nrydxacusmp. Y30ekucron 6wiad EX opacuparu
MyHocaba1nap Xam puBoxIaHUO Gopmokaa. Pecniybiimka TACHUC nou-
pacya KYpCcaTHIaETraH EpIAMHHMHT aXaMusty 6edaxomp. bylok umak
iWymu yrradH EBpona Owinan Mapkasuit Ocu€ ypracuaard TpaHCTIOPT
iYarviHu Kaifta TUKKI Bd PUBOXJIAHTHpHMIITA KapaTuirad Espowur-
TUQOKHUHTI pUBOXIanTHpuml Jnoiimxacu ~ TPACEKA rosir karra
AXaMMAT KacO JTMOKJA. .

1996 #wn uwonpa EWM Omwnan  YsbekuctoH Pecrrydnukacu
ypmwma HM30JIAHIaH IICPUKIKK BA XAMKODPIHWK TYFPHCHUIAIK OUTUM
y3apo MyHocabaTiapaa anrd bockmy 6ynan, «Epposgard GHpHHIH
KpeauT Mapkasuii Ocuéna 6vpunum 6ymu6 Vi6eKHCTOHa Gepuiira-
HM xaM EM tomonmmarn V306KMCTOHHHM MMHTAKAATH CTPATETHK
XaMKop cypaTtiiAa TaH OMAHTAWIMIHIAnup. Yuidy kpeaur 15 mUuH.
«Espo (30 MIH. HeMMC MapKacKra 3KBHMBAJICHT MUKIopuaa 10,5 itwn
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MyUIaTIa 3 HWUIMK HMIUEIN Aasp 6uinan, Y30eKUCTOH KHUHK, YpTa
Ba XYCYCUH KOPXOHAJApHM JOHMXAIApUHK MOIMSLIALUITUPUII YYYH
WYHAITHPWIAIK. YMyMaH oJirafja 3ca EMHWHT MHTCrpalMsLallyR
ysimpary raxpubanapu Mapkasuii OcHénary UHTEIpaAUMs XKapaéHu-
12 KYJ1 KCMIIA MyMKUH.

Enponaynaru 6y ﬁnpm{qu KPCIMTHUHT acOCUI KUCMH — 7,5 MIIH.
€BPOHM KMYMK Ba ¥p1a TalOUPKOPIMKIM MOJUIAIITHPHIE YIYH
V36ekucron Pecnybmkacu TH® Munuii 6anky Ba Koran KMcMu
OoIIKa  THXopaT — OaHKIApM  TOMOHMIAH  Y3MalITHPMWIMUIIN
MY XALIANMOK/IA.

EHWra kapauum KOB (Kpepureimumaisr ¢Glop Buicpaydbay) xpe-
AWTAApUIal 13 MTH HEMMC MapKACHra TEHT KUCMU V36eKHMCTORIA Te-
JNEKOMMYHMKAIMSL, TPAHCHOPT, aloKa, TYKMMAUWIMK CaHOaTH, HC-
TEBMOI MOLTApU, MHILIA0 UMKApHUlll coxaiapu Oyiivua 10 dai opTHk
JIOHUXAHN  MOTWSUIALTIUPHILL  YIYIL cap(liakIu. ByHaait uMKTHCO /Ml
AOKAIap V3IOKUCTOHHUHT 0030p HK,’]‘HLOJ[HCTH TAMOHWLUIAPHA aCOCHAA
PUBOXCIAHMII BA VHMIIT XaJIKAPO TAMOHKHLIAPIA MOCIANIYBMIA acoc
OVIIIIM MyMKUH.

VII 6yaum saatoma musumu ea savioma mynocabamaapu 6yiuna
V3-V3unu naszopam Kuauul y4yHn casoatdp

1. Bajiora TH3UMM, BaJIOTa MEXAaHW3MH, YHHHI 3JIEMCHEIApUHHK
TYUTYHTUPUIT.

2. XaxoH Ba.TIOTA TH3UMH, YUHHI PUBOXIAHUIL ﬁou(w[rlapmm
TYILYHTHUPMIIT.

3. Mwumii BaIOTa TU3HMH, YHHHI' 3MIEMEHTIADH HMMalapiaH
udopar?

4. MuHTaKABHIl BATIOTa TH3UMM HUMA?

5. Xamxkapo xMcoO-Ku100 OaNaHCIAPAHHUHT TAPKUOMHM TYLIYH-
THPHUIIT.

6. TV.0B 6ailanch HUMAHU Kypearajiu?

7. Tynop SamaHCHITY TY3HI YCIYOAAPHHA TYIIYHTUPHMHI.

8. TynoB 6aj1aHcUMBW OONIKADUIN YCYUIADUHY TYIIYH MPUHI.

9. Bamora cuécatu Ba YHM aMajira OLIUPHIIL ACOCTAPUHU Ke.l-
TUPHUHI.

10. Epporna XaMXKaMHSITH TYFPUCHIA HUMA1ap Ouiacus?

i1. Eppoma Bamiora TH3UMHHHMHL V3UIA XOC XYCYCHSTJIAPUHH
KC/ITUPHUHT.

12. Espona Banora UiTAQOKKUTa Ka4oH Yrusan?

13. «EBpo» Ka4oH MyoMalara Kupururan?
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Tajsabara pajloTa THIHMHK BAa BAJIIOTA MYUOCADATIADH MAR3YINAPH
OyiiMua KYHn/Iarn a1a0uéTRapan KYiHMYa FPrauuill TascHa KHIHNa 1|

1. Buaayu M. Dxonomuiteckast Mbicjib B Perpociiekruse. M. Jesto
1994 i1, 5, 6, 16 Go6aap.

2. Jdxeddun O CAKC, ®eaune, Jappen b, «MakposKoHOMMKA.
Tnobaasubtit noaxon> M. deno 1996 r. 3-4 kucmnaap; 21-22 606-
sap (714-782 oetnap).

3. Jxou A. dsnuenc, JIn X. Paneba MexiyHapo)biii  OM3Hece
M. deao NTH 1994 1. 7 606. Xopuxuii pamora (224-252 Germnap); 8
000. Bamora pecypeaapuiid aHug; i (253-280 oemiap); 9 600.
XAIKApo OICpalMsIap YIyH MOIUABHIL Oo30p:1ap (286-320 6eTiiap);

4. Kemibenn P. MakkonHemn, CTaHim Bpio «9xkoHoMukes M. 1997
IT. 17-600. @cjepan pesepB OaHKIAp Ba MYN-KPEAMT CUECATH.
(298-313-6¢ctap) 15-16 606Jap (264-278 6ernap); 7 606, (320-
380 6eTap).

5. BaHK TH3MMUHU SHAA SPKMHIAITHPHIL BA KCIOX KWIUIIL Gopa-
CHJArH Yopa-Taadupiap TYFpUCHIA. Y30ekucTon Pecrrybamkacu
Hpe3uneHTUHUHT papMonH. 21 mapTt 2000 i,

6. V3bexucTon 6aHK THIMMMHU MCIOX, KWIMII Ba 3pKWHAALITHPULE
OVitua  KOHYHUMIMK  XYXOKATIAp¥  TYIUIaMu.  TOIIKEHT,
V36ekucron, 2000 .

7. Peitzbep. Kype akonomuku M.MHbDpa 1999 ii. 13-14 606u1ap.
Kpenut TH3uMU Ba 6aHKIAp.

8. DKoHOMMYeCKAs SHUMKIONCAMS VIS Aereit W pipocibix. M. A30T
1995 r.

9. ®uwmep E. Ba 6omxarap. «DxoHomMkas. M. Jleno 1997 i. 36
600. Xamkapo capno Ba TyneB GanaHcH; 37 600. XaIkapo ¢aBiao

Ba y 6MnaH 60RMK MyaMMonap (687-705 Getnap); 38 6o6. Bao-
TAJJADHHHT aJIMAlllyB KypCH Ba Xankapo Moiusiiap (711-728 Gert-
nap); 39 606. Xaxoll MKTHCOAWZA PUBOXIaHACTraH Aawialiiap
(733-750 6eTnap).
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«VibekucTon Pecrybymkac Mapkasuil 6aHKM TYFPUCHIASTH
KoHyH. T.: 1996.

«V3bexucroH Pecnybymkack Oankimap Ba 6GaHK  (DaoiMsTH
TYFpUCcHIasTH KOHYH. T.: 1996.

Kapumos H. Vibexucron UXTHCOAMH UCNOXATIADHHU
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. T.: 1997.
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BUBAIOIMXCA ¢TpaH. M.: MPUHAHCK W CTATHCTHKA, 1992.
Bprisramn A. B., bepauk B.P. BATloOTHRH KOHTpoJi» Ha JpeJ-
npusiTue. M.: 1997.

bouapun . T1. Hagano duHancopoit MatemMatuku. M.: 1997,
bpoMBuy Maliki., AHAIM3 3KOHOMHYCCKOH 3(OPCKTUBHOCTH
KANTUTAJIBHBIX BIOXeHHH. M.: 1995,

banxonckuii noprgens §,2,3 wacth. M.: 1995.

Baparon Ax. 1., Max. HotoH. BaHKK Ha pa3BMBAaIONUX PbIH-
Kax. T. 1,2. M.: 1994.

banky, uHGoOpMaLMst, aHaM3. MockBa-BalumMHITOR. 1996, 1-2
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byxBaini b. Texuuka 6aHKoBckoro jejia. M.: 1995

www.ziyouz.com kutubxonasi



22.
23.
24.
25.
26.

27.
28.
29.
30.
3L
32.
33.
34.
35.
36.
37.
38.

39.
40.

41.
42.
43.
44,
45.
46.
47.

48.
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ba;yt M. DXxoHOMMYECKAST MHCITB B peTpocIiekruse, M.: 1995.
Byuxuna M. K. Makposkosomuka. M.. 1996.

byxBajipa b. Texunuka 6aHKoBcKoro aejia. M.:1994,

bukosa E. B., Croanosa E.C. (DUHAHCOBOC HCKYCCTBO KOM-
Mepid. M.: 1995,

Baamumupexast A. C. BamiorHule otiepauvn. M.: 1996.

Basorag [l. Bamorhnii punok U ero kosiebanus. M.: 1996.
Bepa Cmur. IporcxoxaeHust LeHTpaJILHEX OaHKOB. M.: 1996,
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